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StkExc/cl 41 I330 & 331
14th May, 2021

BSELISTING By NEAPS

‘ The Secretary The Manager, Listing Department
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, 01, Block G,
Dalal Street, . Bandra Kurla Complex, Bandra (East),
Mumbai 400 001. Mumbai 400 051

Dear Sir(s),

Sub : Outcome o f  the Board- Meeting and announcements pursuant to the SEBI
[Listing Obligations and Disclosure Reguirementsz Regulations, 2015 (the
'Listin g Regulations '2

Pursuant to the provisions of the Listing Regulations and further to our letter ref. DG/330 &
331 dated 27th April, 2021, we wish to inform you that Board of Directors of the Company at
its meeting held today, commenced at 14:00 hrs and concluded at i6160  hrs, has, inter-
alia, considered the following: '

1. Approved the unaudited Financial results (standalone and consolidated) for the fourth
Quarter and Annual Audited Financial Results (standalone and consolidated) for the
financial year ended 31St March, 2021 of the Company together with Limited Review
Report/Auditors' Reports of  the Statutory Auditors, that were placed before the Board of
Directors and was taken on record.

In compliance with the provisions of the Regulation 33(3)(d) of the Listing Regulations
read with Clause 4.1 the SEBl's Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016, we hereby declare that the Statutory Auditors — M/s. Price Waterhouse & Co.
Bangalore LLP, Chartered Accountants, have issued the Limited Review Reports/Audit
Reports with unmodified opinion on the Unaudited Financial results (standalone and
consolidated) for the fourth'Quarter and Annual Audited Financial Results (standalone

and consolidated) for the financial year ended 31St March, 2021. The same has been
enclosed herewith.

2. The Board decided to recommend to the members final dividend of  Rs. |i_.|:- S'O per
equity share for the financial year ended March 31, 2021 which shall be paid/dispatched
Within thirty days fiom the date of ensuing Annual General Meeting (‘AGM’), if declared
and approved by the members at the AGM.
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EKFZ

3. We wish to inform you that the 60th Annual General Meeting ('AGM') of  the Company
will be  held through Video Conferencing ('VC')/ Other Audio Visual Means (‘OAVM')
on  Friday, July 23, 2021 at 3.00 pm.  (IST), in compliance with the applicable provisions
of  the Companies Act, 2013 and the Rules made thereunder and the Listing Regulations
read with General Circulars issued by the Ministry of Corporate Affairs ('MCA') and
SEE] from time to time. '

In this regard, Notice of the 60th AGM of the Company (alongwith Annual Report for
the financial year 2020-21), will be circulated to the members of  the Company / all other
concemed, in due course.

4. In terms of  Regulation 42 of the Listing Regulations read with Section 91 of  the
Companies Act, 2013 including rules made thereunder, Friday, July 7, 2021 has been
fixed as the Record date for the purpose of forthcoming AGM and Dividend, if declared
at the AGM.

Kindly arrange to display this information on the notice board of your esteemed eXchange.

Yours faithfully,
SKF India Limited

Q6” 9
Ranj an Kumar

“6/ Company Secretary
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EKFSKF INDIA LIMITED
STATEMENT has uunumren- cousommiiu FINANCIM'BEWLTS FOBTHE quantmmn MMUAL'AUDITED mun ran-m: mmgmogo mam 31;:21121:

{Em-in Miflions)
Cungolig'hm _

gamer ended Year ended
March. 31,2021. December 53,1. Mgrchsl,

Paruculars Wnaudlted) 20.20 2021.
. .. [Me 9] . (Una-muggy) (AW). ’
'1 Revenue from Operatinns. 8.475;: 3.18732 25307.3

Other Income 4.6.6 85.2 36233
Total Income. $521.9 s‘;z72;4' 27.5%.?“

2 Expenses I
(a) Cast cfmaterlalssconsumed 2,9173 1,895.2. ‘5;948.1'
(b) Purchamnfmckein-trade 3.854.? 2.53.3.1. 9.563.?
(c): Changes ln'mventnrtes of finished goods, (878.2) (51.0) 100.6:

wo'rkgin-prbgreg-and stack-ln-trade
(ct) Employee bengfits axpensss» 645.6 671.7 2.4631-
(e) Depreciation ahd- amdr'fisnloniexpunses‘ 137.1' .1525 579.5:
(f) finance. cost 5,0. 0.1 2 1,3-
(g‘) Othef'éxpanses 13.55% 1,548.3 4,430.4

TotafExpenses 7,134.9 63535.9 23.106.7-

3 Profit before Tax 1357,.5 1.733.3 3,9629

4 'Shara‘uf Profit/(toss) ofAssaclat'a (0.4) (0.0) (0.4):

5. Income tam expense -I .
Current-tax 360.6 458.1 1.05-2.3'
Deferred tax chargej (credit) (223-) (2.7) (41.8)

:fihoft-l .(Iexpesfl ta,» provl'sfl'qn for earlier. years — -_ 25,4)
Total'tax-gupensa 333.3 1455.4 33%.16“

6 Profit'forthe pegriné {3+ 6' ~ 5) 1,048.34 1551.1 23763."

7 Other camprehgnsive income, mat of tax.-
Rtém's tha'twili nbt'he- réciasslfi'e'd to' profit and loss ~ ~

Remeaswemenmf gust em nlayment hgneflts opugatn 33.4; 13.6 410

Income tax (charge: [credit mlatlhg to mess Item's (8.4) (3.4.) (1138}

Other "comprehensive Income for the perio’d'iaiat'of tax} 25.0 , 10.2 '35.!

B Totaleamprehensave Income tar-the padqd'wn) 1.0733 1.251.; 5.11124
9 Pafdsup Equity Share (:3p (Face value 35. 10/-) 494.4 .4943! 494.4
10 iR'éserves excludlngkevaluafidn Reserve . . 15,1433

(as per Balance sheet: of preview-accounting paflodt)
‘11 gaming; Per-Share {of nsnol- each) '

3' flash; (net to heannuglis'ed) 21.2. 25.9 610.2-
b Diluted Imam-be annuallsed) 21.2. 2&5 60.2-

A‘NURAG. g» '
‘BHAGANIA' W.



EKFSKF lNDlA LIMITED
Consolidated Balance-Sheet aanl March 31, 2021

. (Rs. in M'llllgns).
tonsolidgted

- . . A5 lit.
”mm March-3a... 2021

. Mama)
ASSETS
Nomcurrent Assets ‘
property, plant an‘d'equipment 3,138.3
RIght-nfluse-‘assets- ' 154.]
Capital Workwin—pwgress 54?.6
Investment pro-partials 156. 9
intasfglblé‘d'ssets 226

. investmants accounted fur using'the equity method 24.4.
Financial ais'éts}

Loans. to, related party 856.0
Others] 587,5

Deferred .taxassets (net) 199.1
min-Current Tax.Asset (nan 813.9
cgr non-current assets 130.4
Total homcurrent assets: 6.11.1.4.

Current Assets
lnvgn'tortes. 4,680.0
Financial Assets:

Trade receivables 5,834.4
Cash and cash equivalents 4,420.1
flank balance other than gabovn, 583,1)
man‘s-to rélamd'party' 14:6.
Others-Fmancial assets 192.1.

' Qtljie‘r CilrrentAs‘s'ets 590.5
Tatai current assets- 16,314.?
TOTAL 63.55s 23.0264

mum Ma LIABILITIES
E'qilm
Equity Sham Capital 49M
Otheriqulties.

Reserves and surplus 15,1413“ '
Total Equity 15.6317

Non-curmni liabilities
Financial Ll-ahilltles

Lease Liability 102.1
vls'lons ‘ 69.6
employee hen e'flt obligation 285.6
Total non-(surrem liabilites- 4573

Current “abilities
Financial liabilities

Lease Liablilty 73.7
Trade Payahl'es . 4 5 . 7 6 8 3  '
Other currenmnanclal liabilities 773.9

Provisions 1.32.3
Emplbye'e‘ benefit-Obligations 5.4.5
Other current liabilities 1273'
Total current liabilities 6,931.1 f
Total Liabilities 3333511
Tow. aqummn LIABILITIES 23.92111

ANUHAG. mm
BHAGANIA 2:3,; . ..,.



SKF INDIA UMiTED 5 K F
Consolidated Statement 'of Cash Flaw , --

(as, in Millipns)
Consolidated

Poi“- the year» ended
March 31, "2021'

, :(Audlmd)
A. gash flgw frgm gagging Afilvhlg;

Profit before tax 3,962.9
Adjusted fer :

Depreclatinn‘andamortisation Expenses 579,5
Allowance: for doubtful rgceiyahlés 48.5
Rfiqflt on sale affixed assets‘tnefl (11-48)
FInanca cost 2.1.213
Interest income (288.5)

349.9
“Penning Praflt‘ before. working capital changes 4,311.3
'Adjusfied for 2.

Decrease / (increase) In Inventories 11.5.2521
Decrease / (increase). in trade. rec-mamas- (1,525.3)
Decrease/(increase) In current:&‘rmn~current assets (105.9)
(Decrease) [increaseln tradepayabhs 1,6484%
(Decrease) / increaselin other. EIahilltiesand mansions: 4129 .4

(15,8)
Cashgenerated from uperatl‘ons 4,296.1

Direct taxes paid? (net of refunds) (1,655.5)

Net'cash-flow from Operating Activities (A) 3,239.6. ’

IB.‘ C 'sh fl w'fmm ' vesti'n _' A" Mties
Proceeds-from- Sale (if-investments 1,971.8
investment In associate company (24.3)
Purch'ase‘of Property Plant 8i Equipment (7351-8)
Sale'ef Prone'rty Plant ‘8: Equipment 421”:
Deposits-placed during'the'Yea'r- (755.8)
Deposits matured during-flue year 5.2.10.0
Interest-Received 370:5
interest. received-on !oan't‘o ‘relatedi'pa rty- 73.0
Repayment of Ian by- refated party 394.0

Net cash. from / {usedjinj lnvestlng Activmgm) 6,535.6

IC. ' 'h" fro ' with ties,
Dividén'ti paid (6,4263)
Prinapaf element's-of lease payments (6954)
Finance: cost (21.3)

Net cash used "In Financing Activities (”(3) (fa-.5116]
Netshanges. in Cash-and CaSh Equivalents-(mam) 3,257.6 ,

Cash and Cash Equlvalen‘ts at'begi'nning m‘1:3'wr-y‘earu $16.25
Cash and Cash-Equivalents atth'e' end ‘of—the year 4.420;;L
Net changes-in Cash andCash Equivalents 3357.6.

ANUBAG ”:22:
BHAGANIA flaw . .  ".......4.... ‘



SKF INDIA LIMITED
STATEMENT!!! uNAunIrln smummummcm RESULTS-P08 THE'QUWER Ann ANNUAL'AUDII‘ED RESULT Fon THE'VW 'ENDED'MAfiCl-l 3.1. 2.021 . . _

{asdh mums)-
” ‘ > Standa'lau'e , ' ' , '

.. Wflfitd Ygar mded _ _ _
Mamh 31.2s Decembasm, MM?" 91.20» March 3:. Marching.

Purplcular; {Unaudftem- 2029.- .(U'nwdlted) 211:; 202.0
. . . @9133 JULIE-£1,115.01} l ‘ ' - [mum [MEL

1' - Raymhefl‘onl'DpNatlons 8.4753 8.1892 $101.1 26,101.55 28.4153
Bt'hélf lncame‘. 116.6 85.2 464:0 mmmmmmmm 352.3_________ mg;
rota: Imma 8,521.9 3,272.4 5.5.33.3" fijfigffi 29,4559

2 new . . ,
(a) Gustaf-mandala consumfl 2,017.9 1,395.2 $511.6 5,9“.1 6,028.9
Lb) Pun-bases of stook-indradc" 3,354.? 2.319.). 2,900.7 9.563.]- 12.93:;
_{c) Changesjhihve'ntoflas of flyxlshedvsoods, (81833 (51.0) (562.9) 100.6 (155.0)!

wai'kAinrplogress and stuck‘lfl'tradl'
(d) imploy'ae han’ofits expalm 645.6 671.7 581.1 2,463.1 ..2,_396.63
(a) Depmclatlon and amomsafifinzexpumm 131.1 152.5 346.6 519.5 .5113-
It: ZFEnanceeost 5,0 0.1 18.1 .213 918’

H). QM ” W  1.35.33 "348.3 1.1033 $430.4 91619.5
19m Expenscs mug mafia. i641: 23510617 1556-7:'

a Pmflt hflm’mt‘ 1.37:9 1336.5 913.3 3.062,: _ a m

4 Income maxpam :
Cumn'fflk 360.6 458.1 150.5 1,052.8 29.01.52
Dafe‘rredtaxchars‘e/kredltl [22.3) (2.1; .23.: (an)  90.1-

Shart-l‘lpxcess) tax provlslm for ufliaiyur': ~ ~ $31! EA) [13:8
Totalt‘axgexpeme. 338.3 415.4 ‘ 4.9 955.6 VIZ-l

5 mm for the W W  (3 - .4) $.94“ gm 7?” 2.9173 2,§§9.9'

6 Other. commhanstwa._imome,-netor immutw
items'tbat-wlll no: he renlasslfled to urolu'qnd I05: . _ _

nasnnasuramnnz- nf pqst employment: barman; obligaflm 33.4 13.6 (97:32) 47.0 {12-21:}
lncénig tax-{changed} credn misting, mines: Items (M) (3.4) _ 14.5 til-.3) . 30:1:

Qfller-c‘qmprg-hensiw Incnme for tha p‘erlod (tummy) .25.!) 10.2 Egg} 3% (9561

'7 ma: comprehensive ln'wma for the period (5 + S] ' 1,013.7 5.231;! m“; 95.0125 2.7933

3 Paid—us: iqmryfiflara Capital (fan: value Bs,f10/-) 49454 494.4 194.4 494.4 4941
9 flesqcvas excluding ReVaMaflcn Reserve 15.1417 '18.553.1:

(as per Balancesheet 9F prayiaua accoqmmg pariod )
10 Eariiimts Fefshare {om-10h WI]  .

.a iBhsicEnouolie annuallsa'd) 21.2 53 3.3.; (50.2 58;
a mum motto be annualIsed} 21.2 25.9 15,2 .603: says

E3": .3...ANURAG m“...BHAGANIA Eggs...



.EICF'SKF lNDlA LIMITED
Standalone Balance Sheet as at March 31,2021

ins. lalllons)
Standalona

. As gt . ' 'As atPanic-"m .March 31. 2021 March 31, 2020
‘ (AW! (M11991

ASSETS _
Nan-currenmsset's
Property, plantvand equipment 5,138.3 3,145.5
-Right=o'f«|_ase asSets 154.7 106.7
Capital Workalmpmsresx 642.6 410.7
Investment prbp‘ertles 15619 163.4
lntanglhhz-assets- 2.6 0.3
Investment 24.8 -
Financlalasaets

Loans to related party 856.0 800.0
Others 5875 504.6

Deferred taxf'assels {net} 199.]. 159.1
Non—current Tax Asgel (net) 813.9 184.8 -
Other nomar’rén‘t assets 13g}:- 106;?
“Fatal non-nurren-tassats 6,711.3 6.29M

Current ASSetS
lnventorles. 24.68.03. 4,517.8

Financial-Assets
Investment In Gnvemment securities. = 1,911.8
Trade receivables 5,834.4 4,357.0
Cash and gash enuivalenfis, £31201 1,162.5
.aank balanca olherthan above 583.0 . 5,020.4
unans'to related party :14 6 #114
Others Financial assets 192.1 301.9

OthercarrenttAsséts- 590.5 597.7
Total current assets £631.49?“ 18,401.:
TOTAL Assm 23,025.; 24,6935

EQUITY- AND uAfiILITIES
Egulty
Equity Share Capital 494.1% 494.4
othgr'Equi'ties _

fiesewes and surplus 15-31433 1‘8;558.1
Total Equity '15;638.1 19,052.93

4 Nomnurrent liabilities-
Flnaneial. Liabilities

tease liability 102.1 1330
Provlslbns 69.6 70.9
Employee benefit abllgatlon 285.6 272.2 .

: Tgt'al non-curfent liabilities 451.3 476.1

Currantliabllltlas'
Financlal Llablllfies

tease Llabllltv 73.7' 85.1
TradePayébles 5,263.9 4,110.1
Other current Finanalal llahllltles. 773,9 4.85.9,

Prevlslons 132.3 1293
Employee beneflt'ofiligatlbns 54.5 227.5
Othercurrent llabflltes 1321.8 117.1 -
'Tntaun'rrem llahlllti'e's 5,931.1 5,165.0
Total unsung , 7,388.4 5,341.1
.TOTAL mum AND unaltmas 23,0265 24593.6

ANURAG
BHAG‘ANI‘A



SKF INDIA LlMl‘l’ED
Standalone-Statement of Cash Flow 5K!"

(25.1.. Millions)

BHAGANlA

standalone
Eat the yea: ended m the year ended

March .31, 2021 Mastch 31, 2020
(Audltedj (Audited)

A. W
Proflt'befare tax 3,962.0 "3.8.67.7

Adjusted for ':
Depreciatlen and amortlsation exfienses 579.5 571.2
qwgnce-fqr doubtful receivables 48,5. 0,6
Praflt on sale of fixed ‘ass‘etsjlnefl (11.8) (351.2)
Finance. cast. 21.3. 9.4.8
interest lncqme (288.5) (575.6)

349.0; (269.2)
Operating Profit before warklrlg capital changes 4,311.9 3,607.5
Adjusted fat:

Decrease / (increaserin i'nventer'ies (1,152.2) 92.2
Decrease.) (increase) in trade receivables (1,525.3) 855.0
Decrease] (increase) in current & non-currentrassets (105.9) (497.5}
(Decrease) I increase in trade payable: 1,648.8 628.7
(Decrease) / Increase III-Other llabllltms and provision; 129.4 (172.9)

(-15.8) 905.5.
Cash generated (rum operations 4,296.1 4,513.0

Direct 'taxespald. (net of refunds) (1,0565) (1,215.1)

Net cash flow-from Operating ActMtlEs (A) 3,239.6 3,297.9

(B. can flow from )nxgstln Actl'v ' " s
Froceed's from -Sa'l'e‘ ‘of investinants 1,971.8 (1,530.1)!
Investment in associate company (24.8) -
Purchase of Prcperly Plan! 8; qjlpmdnt' (735.8) (953.0)
Sale of: Property Plant &--Equlpmé'nt 42.6 .3607
Depaslits placed during the year (765.8) (6,450.1)
Deposits maimed, durlng the, year 5,210.0 6,280.0.
Interest Received 370.5 463.5
Interest received-on-loan to related party 73.0 113.6
Repayment ._o__f loan by related party 394.0 175.0

Net cash from I (used In) lnvestlng Activlties (B) 5,535.6 (1,540.4)

IC. frb nc'l _: c Mt) s
Nomads/(Repayment) of Bofmwlngs (net) -. (900.0)
Dividend. paid (6,426.9) (593.3)
Dividend'dl'stribut‘lon tax enrabo‘ve — (12.1.9)
Prlnclpal elements of l'e'asepayments (69.4) (68.6)
Flnance cost, (21.3) (94.8

Net cash used In Fluenclng-Actlvltles (c) (5,517.6) (1,778.6
lNatchangesln Cash-and Cash Kquival’ents (MBel-C) 3,257.6 (2-1.1)I

Cash and Cash Enulvalents- at, beglnning-of the year 1,162.5 1,183.6
Cash'andcash Equivallentsatfheund ef the year 4,420.1 1,162.5

)Net changes. incash and Cash Equivalents 3',25;7.6- (21.1);

ANURA'G



[Noun

1 misstatement has beenfimpared-‘in uccortiznce with :the‘ Companlas- iln‘dlan. Accou'htlng Standards) Rules. 2015 [Ind AS) nrescrihcd under Settlnn 133 pl the
Companies Act. 2013 and otitar recognised accounflng practices attd‘pblldé'sto theettentapt‘rllcable. !

2 The Company manufactures-bearings qnd other rhi'ated components" and isflfth‘e view that it  is :aeslngla. business segment in accrarriance .wltiIJrId A5408»
'opqratingSegmgnu' nqtifled pursuant to Camps-ma; {Wanting Standards) Rules, 2015..

'3 31m first wave of covm 19 smreiv Impacted business}; globally lnc'ludirtg'ln lnfia particularly in the quarter ended June 1020. The Company had resumed its‘
operations'antl wltnei‘sed'antrpside ih dgm'an'dand cansjaqueut rgvenues'fram nah/29.20. The Cmnpany hasconsidered the possible effects that may result ii'um'the I
COVllJ-‘19 rian'démic:arwi hatz'alsa takeh Into ac‘couru external and Internsl lrrfhrrnatiorr faI assessing the pastime Impact of COVIIMQ In the preparation. «It the  i

rgquired In- the financial results. The Comparry will cmflnue to closely monitor the evolving; second wave' of COVID.19 for any material changes to the future
economic contiltions which may have an impact.m the operations of "ring CompuIy

4 During the year endcd March 31, 2021, the Company has: :Itrrbseribed to' 26' 7.4% equlty. ‘shares In Sunsirenfith. Renewals!” Private Limited (5BR), a ct‘mp‘any
incorporated pI‘Irs'uarIt to-the requirements of 1th: Electricity Act- 2002. and ma. appl‘rcaple ruiqs .for qonmzlsslohtm; a captive (ramming grla'nt [tar generation and.
supply of electricity to' SKF and rs II: my final stage of camrhisslonlng.Slum SRPL Is consljdered as an 'assoclate' undertndAS 28 Investments IIIAssocItate's and Joint:
Ventures, these consolidated finan'ciai statements hare inen prepared fur the. year endcd March 31. 2021. Comparative figures for the previous year are hot :
applicable.

5 .Durlns that quarter ended flewnbgr '31, 2020. in iincrwlth the-transfer pricing mechanism followed-consistentiyartd reviewed periodicaiiy, there. has bung;
reduction in purchase prices of the traded-goods :pmcm'egi from sxmrgup pompanles. this l'asultgd in a slgnlflcant lmp’rovameht. III the 'g'rdss margins-fauna
quarter arded'macam‘ber 311. 2132i:

6' The Boardrecommended a dividend of Rs. 14.50 per-share on Equity Share of. R4; 10 each.-
7 yreuluus per‘rmjs‘ figures have been regrouped, whersver necessary it) Emtorrii to mnent’psfifid's'cla'ssiflfatlon. , i‘

a The ahtm rgsrraswsre tItvIewed by the Audit Cummlttaa and uppmved 'by the Board of Dinners-at melr matings held an May'14.-.-2021
9 The figures for the, quarter tinder} March 31 are the.- balancihg figures.between attuned figures In respect of the full year c‘nde'd March 31 and: the ptlIshe'd year to ._

data flames unto the thlrd quartnrmded December 31 of the. mievant financlal year-

AMITARUNIIIIalIa'rIrh.
BORKARI’? 2 3365342021 ”0514

15:54:05 +05'30'

Date :n - May 14. 32021 he 5mm Amiflm hm dignly film.“ In. Manish mn'aga‘r
. . Imam-AI m l u  Inlugnnan-gimme: uuty IIIId.Inh

Placa-:~ Pane fjlflflwlillm M rtlfl1|!.ml|]|ihfllwlwllh’Illa Managlng .Dlmctnr
«mutudim «Mm uppmt{med Mary M,  m u .



Price Waterhouse & (Io Bangalore LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of SKF India Limited

Report on the Audit of  Financial Results

Opinion

1.

3 .

4.

We have audited the annual financial results of SKF India Limited (hereinafter referred to  as the ‘Company”)
for the year ended March 31, 2020 and the statement of assets and liabilities and the statement of cash flows
as at and for the year ended on that date, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of  the Companies Act, 2013 (the “Act”) and
other accounting principles generally accepted in India, of net profit and other comprehensive income
and other financial information of the Company for the year ended March 31, 2020 and the statement of
assets and liabilities and the statement of cash flows as at and for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) Specified under section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Our responsibilities under those Standards are further described in  the ‘Auditor’s Responsibilities for
the Audit of the Financial Results’ section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to previde a basis for our opinion.

Emphasis of Matter '

We draw your attention to  Note 5 to the financial results, which describes the management’s assessment of  the
impact of the outbreak of  Coronavirus (Covid—19) on the business operations of the Company. The
management believes that no adjustments are required in the financial results as it does not impact the current
financial year. However, in view of the various preventive measures taken (such as complete lock-down
restrictions by the Government of India, travel restrictions etc.) and highly uncertain economic environment,
a definitive assessment of the impact on the subsequent pe110ds1s highly dependent upon circumstances as
they evolve. Our opinion is not modified 1n respect of this matter
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conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

0 Evaluate the overall presentation, structure and content of  the financial results, including the disclosures,
and whether the financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasanably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

11. The Financial Results include the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year, which are neither subject to limited review nor audited by
us.

12. The annual financial results dealt with by this report have been prepared for the express purpose of filing with
Stock Exchanges. These results are based on and should be  read with the audited financial statements of  the
Company for the year ended March 31, 2020 on which we issued an unmodified audit opinion vide our report
dated May 7, 2020.

For Price Waterhouse & C0 Bangalore LLP
Firm Registration Number: oo7567S/S-200012
Chartered Accountants
AM” amass...
ARUN A? haggnocscr
B O R K A B i  ""1514790 +05'30‘

Arnit Borkar
Partner
Membership Number: 109846
UDIN: 20109846AAAACN5281
Place: Pune
Date: May 7, 2020
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of SKF India Limited

Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the consolidated annual financial results of  SKF India Limited. (hereinafter referred to
as the “Company”) and its associate (Refer note 4 to the consolidated annual financial results) for the year
ended March 31, - 2021 and the consolidated statement of assets and liabilities and the consolidated
statement of cash flows as at and for the year ended on  that date, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 3 3  of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’), which has been digitally
signed by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:
(i) include the annual financial results of the following entity:

Sr. No.  Name of the entity Relationship

1. Sunstrength Renewables Private limited Associate Company

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other comprehensive
income and other financial information of the Company and its associate for the year ended March 31,
2021 and the consolidated statement of assets and liabilities and the consolidated statement of cash flows
as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We are
independent of the Company and its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.
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Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Company and its associate and the consolidated statement
of assets and liabilities and the consolidated statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Company and of its associate are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the Directors of the
Campany, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Company and of its associate are responsible for assessing the ability of the Company and
its associate to  continue as a going concern, disclosing, as applicable, matters related to  going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Company and its associate and or to cease operations, 01' has no realistic alternative but
to do so.

6 .  The respective Board of Directors of the‘companies included in the Company and of its associate are
responsible for overseeing the financial reporting process of the Company and of its associate.

Auditor’s Responsibilities for the Audit or the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it ezdsts.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

8. As part of an audit in accordance with SAS, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

0 Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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0 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls. (Refer
paragraph 13 below)

0 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

0 Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company and its associate
t o  continue a s  a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of Our auditor’s report. However, future events or  conditions may
cause the Company and its associate to  cease to continue as a going concern.

0 Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

0 . Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Company and its associate to  express an opinion on  the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11. The consolidated financial results includes the Company’s share of net loss after tax of Rs. (0.4) million
and Rs. (0.4) million and total comprehensive income of Rs. (0.4) million and Rs. (0.4) million for the
year ended March 31, 2021 and for the period from April 1, 2020 to  March 31, 2021, respectively, as
considered in the consolidated financial results, in respect of an associate whose financial information
have not been audited by us. This financial information is unaudited and has been furnished to  us by the
Management and our opinion on the consolidated financial results, in so  far as  it relates to the amounts
and disclosures included in respect of this associate, is based solely on such unaudited interim financial
information. In our opinion and according to the information and explanations given to us by the
Management, this interim financial information is not material to  the Company.
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12. The Financial Results include the results for the quarter ended March 31, 2021 being the balancing
figures between the audited figures in  respect of the full financial year and. the published unaudited year
to date figures up to the third quarter of the current financial year, which are neither subject to limited
review nor audited by us.

13. The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with Stock Exchanges. These results are based on and should be read with the audited
consolidated financial statements of the Company and its associate for the year ended March 31, 2021 on
which we have issued an unmodified audit opinion vide our report dated May 14, 2021.

For Price Waterhouse 8t Co Bangalore LLP
Firm Registration Number: 007567S/S-200012
Chartered Accountants

Digitally signed by
A M I T  A R U N  AMIT ARUN BORKAR

BORKARRE"1 5: so 02 +o5' 30'

Amit Borkar
Place: Pune Partner
Date: May 14, 2021 Membership Number: 109846

UDIN: 21109846AAAAEF6786
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of SKF India Limited

Report on the Audit of Standalone Financial Results

Opinion

1 . We have audited the standalone annual financial results of SKF India Limited (hereinafter referred to  as
the ‘Company”) for the year ended March 31, 2021 and the statement of assets and liabilities and the
statement of cash flows as at and for the year ended on that date (hereinafter referred to as the “standalone
financial results”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the
‘Listing Regulations’), which has been digitally signed by us for identification purposes.

. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:
i)  are presented in accordance with the requirements of Regulation 5 2  of the Listing Regulations in  this

regard; and
ii) give a true and fair View in conf01m1ty with the recognition and measurement principles laid down'1n

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2021 and the statement of  assets and liabilities and the statement of  cash flows as at and for the year
ended on that date.

Basis for Opinion

3 . We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are
independent of the Company in  accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the  provisions of  the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Company and the statement of assets and liabilities and the
statement of cash flows in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
standalone financial results by the Directors of the Company, as aforesaid.

. In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

. The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company. '

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to  obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or  error, and to  issue an auditor’s report
that includes our opinion. Reasonable assurance i s  a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be  expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

8 .  As part of an audit in accordance with SAs,‘we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

0 Identify and assess the risks of material misstatement of  the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

0 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appmpriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 1e5ponsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls. (Refer
paragraph 11 below)
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. HoWever, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10.Thc standalone Financial Results include the results for the quarter ended March 31, 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to  the third quarter of the current financial year, which are neither subject
to limited review nor audited by us.

11. The standalone annual financial results dealt with by this report have been prepared for the express
purpose of filing with Stock Exchanges. These results are based on and should be  read with the audited
financial statements of the Company for the year ended March 31, 2021 on which we issued an
unmodified audit opinion vide our report dated May 14, 2021.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 007567S/S-200012
Chartered Accountants

Digitally signed by
A M  I T  A R U  NfaAMIT ARUN BORKAR

— ,,.,Batg.-.2021 .os.14
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Amit Borkar

Place: Pune Partner
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UDIN: 21109846AAAAEE4518
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BSELISTI G BAP

The Secretary ' The Manager, Listing Department
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, C-l,  Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai 400 001. Bandra (East),

Mumbai 400 051

Dear Sir(s),

Sub: Declaration under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”)

Pursuant to Regulation 3 3  (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Clause 4.1 the SEBl's Circular No.
CIR/CFD/CMD/56/  2016 dated May 27, 2016, we hereby confirm and declare
that the Statutory Auditors of the Company, M/s. Price Waterhouse & Co.
Bangalore LLP, Chartered Accountants have issued Limited Review
Reports/Audit Reports on the Unaudited Financial results (standalone and
consolidated) for the fourth Quarter and Annual Audited Financial Results
(standalone and consolidated) of the Company for the financial year ended on
March 31, 2021 with unmodified opinion.

We request you to please take the above on record.

Thanking you,

Yours faithfully,
SKF India Limited

ANURAG }
BHAGANJA

Anurag Bhagania
Chief Financial Officer

SKF India Limited
Registered Office: Mahatma Gandhi Memorial Building, Netaji Subhash Road. Chami Road. Mumbai 400 002. Maharashtra. India
Tel: +91 [22} 22857777. Fax: +91 (22) 2281 9074. Web: wwwskficom. www.5kfindia.cmn
ClN: L29130MH1961PLC01198D


