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Sub: Financial Results for the 4" Quarter/ Financial Year ended 315t March 2020 and
Declaration of Dividend

Sir,

In compliance with Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 Financial Results of the Company (both
standalone and consolidated) for the Financial Quarter(Unaudited)/Year (Audited)
ended 31 March, 2020 as approved by the Board of Directors are being
forwarded herewith for your kind information and record please.

Further it is hereby declared that the Statutory Auditors have fumished Statutory
Audit Report on standalone and consolidated Financial Results with unmodified
opinion.

It is further informed that the Board has recommended a Final Dividend of 0.50/-
Paisa per Share of Z10/- each for the FY 2019-20 subject to the approval of
shareholders in the ensuing Annual General Meeting. The Final Dividend is in
addition to the Interim Dividend of Rs.1.70/- per Equity Share for the Financial Year
2019-20 paid in the month of February, 2020 and will be paid within the statutory
period as per the Companies Act, 2013.

The Meeting commenced at 11:50 HRS and concluded oT.’.?.-jQ%RS. Kindly take the

above information on record and oblige.
Yours §§;@fully,
(Soumenara Das)

Company Secreta

Encl: As above ;}\ Y/%\%
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Registered & Corporate Office: SIVN Corporate Office Complex, Shanan, Shimia - 171006 Himachal Pradesh
AT /Tel No.0177-26600075, % /Fax: 0177-26600071, &%/ Email: cs.sivn@sjvn.nic.in , ¥aa18e/ Website : www.sjvn.nic.in

Thanking you,




O ARRARLL
ASSOCIATES
CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of SUVN Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of SJVN Limited (“the
Company™) for the quarter ended 31%March, 2020and the year to date results for the period from
1¥April, 2019 to 31%March, 2020 (“the Statement™) being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(ii) gives a true and fair view, in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of the net
profit/loss and other comprehensive income and other financial information for
the quarter ended 31% March 2020 as well as the year to date results for the
period from 1™ April, 2019 to 31* March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities ‘under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and #fs0opiate to provide a basis for our
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Emphasis of Matter
We draw attention to the following matters:

a) Note No. | regarding the fact that billing and accounting of sales is on provisionally
approved tariff.

b) Note No. 8 which describes the assessment of the impact of Covid-19 pandemic by the
management on the business and its associated financial risks.

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year to date standalone financial
results have been prepared on the basis of standalone annual financial statements.

The Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.




Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls. :

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended 31% March, 2020 being the balancing
figure between audited figures in respect of the full financial year and the unaudited year to date
figures up to third quarter of the current financial year.

For A PR A & Associates LLP
Chartered Accountants

Place: New Delhi Partner
Date: 29%June, 2020 M.No0.089657

UDIN- 20089657AAAACU6894
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of SIVN Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of SJVN
Limited (“Holding company”) and its subsidiaries (holding company and its subsidiaries
together referred to as “the Group™), its associates and jointly controlled entities for the
quarter ended 31 March, 2020 and for the period from 1* April 2019 to 31% March, 2020
(“the Statement™), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate audited
financial statements and other financial information of subsidiaries and joint ventures referred
to in Other Matter paragraph below, the Statement;

a) include the financial results of the following entities:
List of Subsidiaries:

1. SJVN Thermal Private Limited
2. SJVN Arun - Il Power Development Company Private Limited

List of Joint Ventures

1. Cross Border Power Transmission Company Limited
2. Kholongchhu Hydro Energy Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 , as amended ; and

c) gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net [profit/loss] and other comprehensive income/
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
Emphasis of Matter
We draw attention to the following matters:

a) Note No. 2 regarding the fact that billing and accounting of sales is on provisionally
approved tariff.

b) Note No. 9 which describes the assessment of the impact of Covid-19 pandemic by
the management on the business and its associated financial risks.

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Standalone Financial Results -

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the consolidated annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the Group
including its associates and jointly controlled entities in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and jointly controlled entities and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used fopfEpurpose of preparation of the consolidated
é?s‘}\ any, as aforesaid.




In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and of its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial reporting
process of the Group and of its associates and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group and its associates and jointly controlled




e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated Financial Results include the audited Financial Results of one
subsidiary, whose Financial Results reflects Group’s share of total assets of Rs.
100913 lakhs as at 31* March, 2020 Group’s share of total revenue of Rs.(273) lakhs
and Rs.99 lakhs and Group’s share of total net profit/(loss) after tax of Rs. (374) lakhs
and Rs.(37) lakhs for the quarter ended 31® March, 2020 and for the period from 1™
April, 2019 to 31® March, 2020 respectively, as considered in the consolidated
Financial Results, which have been audited by their respective independent auditors.
The independent auditors’ reports on annual financial statements of this entity have
been furnished to us by the management of the Holding Company and our opinion on
the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on the report of such
auditor and the procedures performed by us are as stated in paragraph above.

b) The consolidated Financial Results include the unaudited Financial Results of one
subsidiary, and two jointly controlled entities, whose Annual Financial Statements
reflect Group’s share of total assets of Rs.103234 lakhs as at 31% March, 2020,
Group’s share of total revenue of Rs. 350 lakhs and Rs.1211 lakhs and Group’s share
of total net profit/(loss) after tax of Rs. 531 lakhs and Rs. 1456 lakhs for the quarter
ended 31% March, 2020 and for the period from 1% April, 2019 to 31® March, 2020
respectively, as considered in the consolidated Financial Results. These unaudited
Annual Financial Statements have been_furnished to us by the management of the
Holding Company and our opinion lidated Financial Results, in so far as it




relates to the amounts and disclosures included in respect of these subsidiaries and
jointly controlled entities is based solely on such unaudited Annual Financial
Statements. In our opinion and according to the information and explanations given to
us by the management of the Holding Company, these Annual Financial Statements are
not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the Financial Results/financial information certified by the Board
of Directors.

¢) The Consolidated Financial Results include the results for the quarter ended
31"'March, 2020 being the balancing figure between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For A PR A & Associates LLP
Chartered Accountants

Place: New Delhi
Date: 29"™June, 2020

UDIN- 2089657AAAACT2893



q SJVN Limited
; CIN:L40101HP1988G 01008409
SJVN Corporate Office Complex, Shanan, Shimia - 171 006 (H.P.)

| ey |
LBV
Statement of Standalone Financial Resuits for the Quarter and Year ended 31st March. 2020
{% Lakh)
STANDALONE
Particulars Quarter ended Year ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
{Audited) {Unaudited) {Audited) {Autited) {Audited)

1. Income

a) Revenue from Operations 53.976 49,059 80516 270,152 264,638
b) Other Income 15,885 5.605 7.098 38,763 26,261

Total Income 69,881 54,754 87,614 308,915 290,899

2. Expenses

a) Employees benefit expenses 8,789 7,164 9,721 30,768 31,581
b} Finance Cost 13,660 4,145 54 26.807 23,533
¢) Depreciation & amortization expenses 10,625 9,320 10,096 38,409 39,026
d} Other expenses 10,720 7,728 8,290 36,289 30,528

Total Expenses 43,794 28,357 28,161 132,273 124,668

3.Profit befors exceptional items ,net movement in 26,067 26,397 58,453 176,642 186,234
regulatory deferral account balance and tax {1-2)

4.Excoptional items - - 621 - 5,708
5. Profit before net movement in regulatory deferral account 26,067 26,397 58,832 176,642 160,523
ibalance and tax (3-4)

6.Net movement in regul ory deferral bal. 13,070 943 1118 19,294 18,731
7. Profit Before Tax (5+6) 39,137 27,340 59,948 195,938 179,254
8. Tax expense:

a) Current Tax 3,991 4613 12,651 30,300 34,564
b) Tax expense perfaining fo earlier years 17.192 - - 17,192 -
C) Tax expense pertaining to regulatory account balance 2,284 164 240 3,371 4,038
d) Deferred Tax (24,274) 1,362 1,165 (20.116) 4,225
9.Profit_after tax from continuing operations (7-8) 39,944 21,201 45,892 165,189 136,429
10. Other Compreh C lexp )

{net of tax expenses)

items that will not be reclassified subsequently to profit or loss (630} (391) (733) {1,802y (1.482)
11. Total Comprehensive Income for the period 38,314 20,810 45,159 163,387 134,947
(after tax ) {(9+10)

12.Paid-up equity share capital (Face Vaiue 101 392,980 392,980 382,980 392,980 392,980
13. Reserves excluding Revaluation Resorve as per balance N - - - 782,951 730,898
‘sheet

14. Earnings Per Share for continuing operations{before net

movement in regulatory deferral t balance) (of T 10/
»eachi {not annualised; {In T}

- Basic & Diluted 0.74 0.52 1.15 3.80 3.10
15.Earnings Per Share for continuing operations (after net

movement in regulatory deferral account bafance) (of% 10/-

each) (not annualised) (in %)

- Basic & Diluted 1.01 0.54 117 4.20 3.47
See accompanying notes o the financial resulls.

SJVN LU,

Shakti Sadan, Corporate Office Complex,
Shanan, Shimla-171006 {HP}
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SJVN Limited
STATEMENT OF STANDALONE CASH FLOWS

I sgaas¥ingw
S For the Year Ended March 31, 2020 Lok
)
For the Year Ended En dz:lr the Ye&;r ch
March 31, 2020 31 2019
Cash flow from operating activities
Profit before tax 195936 179254
Adjustment for:
Depreciation and amortization 38409 39026
interest on term deposits (20485) (26421)
Dividend from Subsididary / Associate / Joint Venture - (126)
Finance cost 26807 23533
Loss on disposal/ write off of fixed assets 569 64
Profit on sale of fixed assets 97) (40)
45203 36036
Adjustment for assets and liabilities
Inventories (459) 560
Trade receivable and unbilled revenue 1262 (48655)
Loans, other financial assets and other assets (3477) (8257)
Trade payable 787 (105)
Other financial liabilities and other liabilities (7924) 6809
Regulatory deferral account debit balance (19294} (18731)
Provisions 2085 (1544)
(27020) (69923)
Cash generated from operating activities 214119 145367
Income tax paid (46363) (41382)
Net cash generated by operating activities 167756 103985
Cash flow from investing activities:
Net expenditure on Property, Plant & Equipment and
CWIP including advances for capital works (39262) (46262)
Term deposits with bank (having maturity more than
three months) 20768 58115
Interest on term deposits 28514 25267
Dividend from Subsididary / Associate / Joint Venture 126 -
Investment in subsidiaries and joint ventures (92037) (42936)
Net cash used in investing activities (11891) (5816)
Cash flow from financing activities:
Repayment of borrowings (21864) {20545)
Proceed from borrowings 10599 -
Payment of lease liabilities (1416) -
Interest and finance charges (10879) (9628)
Dividend Paid {92200) (66796)
Tax on Dividend (18083) 13733
Cash used in financing activities (134543) (110702)
Net Increase in cash and cash equivalents 21322 {12533)
Opening balance of cash & cash equivalents (refer
note 1 and 2 below) 3501 16034
Closing balance of cash & cash equivalents (refer note
1 and 2 below) 24823 3501
Restricted cash balance
Earmarked Balance (Unpaid Dividend) 266 115
Margin Money for BG/ Letter of Credit and Pledged
deposits 4813 5974
Total 5079 6089
Standaione N
oo
Chairm A i 5
SJd¥N L?g, & Managing Dirsctor

Shakti Sadan, Corporate Office Com,
Shanan, Shimia-171006 (H.P) ple



| SJVN Limited
CIN:L40101HP1988G01008409
SJVN Corporate office complex,Shanan,Shimia - 171 006 (H.P.)
L savm
Standalone Statement of Assets & Liabilities as at 31st March,2020
2 in Lakh)
Sr. [Particulars As at As at
No. 31.03.2020 31.03.2019
{Audited) {Audited)
A |ASSETS
1. [Non-current Assets
a) Property Plant & Equipment 754807 768300
b) Capital Work- in- Progress 91301 74854
¢) Right- of-use Assets 2131 -
Other Inlangible Assels 138 175
e} Intangible Assets under Development 3187 1692
f) Financial assets
1} Investments 221276 129239
i} Loans 6783 4632
g) Deferred Tax Assets(Net) 50963 30847
hj Other Non- current Assels 20692 25184
Sub Total - Non- current Assets 1151278 1034923
2 [Current Assets
a)inventories 4949 4490
b)Financial Assets
) Trade Receivables 74544 27680
i)Cash & Cash Equivalents 24823 3501
ill) Bank Balances other than above 196339 287107
iviLoans 1891 1688
viOthers 30627 86137
€)Other Current Assets 12385 12548
Sub Total - Current Assets 345558 423149
Regulatory Deferral Account Debit Balance 53287 33983
TOTAL - ASSETS 1550123 1492085
B |EQUITY AND LIABILITIES
1 |EQUITY
a) Equity Share Capital 392,980 392,980
) Other Equity 782.951 730,898
Sub Total - Equity 1,175,931 1,423,878
2 {Liabilities
Non-current Liabilities
a) Financial Liabilities
i)Borrowings 197,219 194,046
ii) Lease Liabilities 1,257 -
iii)Other Financial Liabilities 1 12
b)Provisions 8,549 6,986
¢)Other non-current Liabilities 78,464 81,727
Sub Total - Non- current Liabilities 285,490 282,171
3 |Current Liabilities
a) Financial Liabilities
IQ Lease Liabilities 964 .
ii) Trade Payables
Total outstanding dues of Micro and Small Enterprises 686 579
Total outstanding dues of creditors other than Micro 2,541 1,861
iiy Other Financial Liabilities 58,512 59,462
{b) Othe Current Liabiiities 4638 3877
c) Provigions 21,361 19,637
Sub Total - Current Liabilities| 88,702 85,416
TOTAL - EQUITY AND LIABILITIES] 1,850,123 1,492,065
Pt
Chairman & Managing Director
SJVN Lid,

Shakti Sadan, Corporate Office Complex;.
Shanan, Shimia-171008 (H.P)



SJVN Limited
CIN:L40101HP1988G 01008409

Notes:

1. Pending approval of tariff by CERC, sales for the year in respect of hydro power

stations have been recognised in accordance with the tariff approved and applicable
as on 31.03.2019 as provided in the CERC (Terms and Conditions of Tariff)
regulations 2019.
Consequent to the final tariff orders for the period 2004-09, 2009-14 and 2014-19
in respect of Nathpa Jhakri Hydro Power Station (NJHPS) and for the period 2014-
19 in respect of Rampur Hydro Power Station, energy sales include net amount of
¥ 852 lakh (PY: ¥ 24300 lakh) pertaining to earlier years. Other operating revenue
includes ¥ 27557 lakh (PY: ¥ 3 lakh) as interest from beneficiaries after the
finalisation of tariff of the said period.

2. During the year remaining 6 nos WEGs of 2 MW each aggregating to 12 MW of
Sadla Wind Power Project out of total 25 nos of WEG of 2 MW each in Gujarat
were commissioned.

3. As the company is primarily engaged in only one segment viz. ‘Generation and
sale of power’, there are no reportable segments as per Ind AS - 108.The operations
of the company are mainly carried out within the country and therefore
geographical segments are not applicable.

4. The Company has adopted Ind AS 116-Leases effective from 1st April, 2019,
using the modified retrospective method and therefore the comparatives have not
been restated. On the date of initial application, the lease liability has been
measured at the present value of the remaining lease payments and right of use
assets has been recognised at an amount equal to the lease liabilities. Application of

this standard does not have any material impact on the financial results of the
company

5. During the year. the Company has paid interim dividend of ¥1.70 per share
per share (on face value of ¥10/- each). The Board of Directors have recommended
final dividend of R 0.50 per share (on face value of T10/- each) for the financial
year 2019-20 subject to the approval of Shareholders in the ensuing Annual
General Meeting. The total dividend(including interim dividend) is ¥ 2.20 per
share( Previous year ¥ 2.15 per share) (on face value of 10/- each).

6.  In pursuance to section 115 BAA of the Income Tax Act, 1961 announced by Govt.
Of India through Taxation Laws (Amendment) Act,2019, the company has an
option for a lower tax rate by foregoing certain exemptions/deductions. The
company has not opted for this option as the company has sufficient MAT credit

available to it in the future and continues to recognise the taxes on income as per
the earlier provisions.

.
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7. During the year Government of India launched a new scheme “Vivad se Vishwas”
on 17th March. 2020. The aim of the scheme is to provide resolution of disputed
income tax matters pending before various appellate forums and minimising
income tax litigation. The management had opted for the scheme for the settlement
of all the cases up to assessment year 2017-18. An amount of ¥ 12201 lakh was
deposited under this scheme and decided to settle the pending cases up to
assessment year 2017-18.The company is in the process of completion of
procedural formalities under the scheme .The amount deposited under this scheme
has been shown as adjustment of earlier vear tax .

8. The Company is mainly engaged in the business of generation of electricity and the
tariffs for the power generation are regulated in terms of the CERC Tariff
Regulations. Due to the COVID pandemic, a lockdown was announced by the
Government of India effective from 25th March 2020. As per the Government
guidelines, power generation units were exempted from the lockdown. Due to the
various steps taken by the Company, there has been no significant impact of the
pandemic on the generation of electricity by the Company.

The Company has considered various internal and external information available
up to the date of approval of financial statements in assessing the impact of
COVID-19 pandemic on the financial statements for the year ended march 31,
2020.

The Company has also approved a consolidated one-time rebate of ¥ 5782 lakh to
the DISCOMs and Power Departments of States/Union Territories for the
lockdown period. Out of this an amount of T 609 lakh pertains to current financial
year and has been adjusted from the revenue from operations and balance amount
of 5173 lakh will be adjusted from the bills of financial year 2020-21.

There will be no impact of lockdown due to covid 19 pandemic on the company’s

ability to continue as a going concern. Further in the opinion of the management
there is no indication of any impairment of assets.

9. Details of Gross Energy generated (in million units):
Gross Energy Year Ended
Generation 31.03.2020 31.03.2019
Hydro Power 9543.46 8335.89
Wind Power 128.11 91.74
Solar Power 6.58 7.40
10.

The above results have been reviewed by the Audit Committee and approved by
the Board of Directors in their respective meetings held on 29.06.2020.

11

In view of the seasonal nature of business, the financial results for the quarter may

not be comparable with the previous/ forthcoming quarters. .
Vs

e
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12.  The audited Standalone Financial Statements are subject to supplementary audit

by the Comptroller and Auditor General of India (C&AG) under Section 143(6) of
the Companies Act, 2013.

13.  Figures for last quarters are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the
third quarter of the financial year

14, Figures for the previous periods have been recast/regrouped/rearranged wherever

considered necessary.
e f ;,/va’ P

(Nand Lal Sharma)
Chairman & Managing Director
DIN:03495554
Place: Shimla
Date: 29.06.2020 C;?a%:'nara & Managing Diractor
SN o
Shakt Sadan, Corporate Office Complex,
Shanan, Shimls-171006 (H.P}
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SJVN Limited
CIN:L40101HP 1988601008409
SJVN Corporate Office Camplex, Shanan,
Statement of Consolidated Financial Resuilts for the Qua

Shimia - 171 006 (H.P.)
rter and year ended 31st March, 2020

Riakh)
CONSCLIDATED
Particulars Quarter ended Year ended
31.03.2020 31.12.2018 31.03.2019 31.03.2020 31.03.2019
{Unaudited) {Unaudited} {Unaudited) {Audited) {Audited)
1. Income
a) Revenue from Operations 53,802 48,849 79,428 289,671 264 445
b} Cther Income 15,961 6,290 8,045 40,071 26,348
Total income 89,763 55,139 87,474 308,742 280,794
2. Expenses
8) Employees benefit expenses 8,807 7,178 9,735 30,841 31.641
b} Finance Cost 13,660 4,145 54 26807 23,533
¢} Depreciation & amo On exp: 10,625 8,320 10.096 38,409 38,026
d) Other expenses 10,815 1,728 8,248 36,387 30,534
Total Expenses 43,907 28,371 28,133 132,444 124,734
3.Profit before iitems net ment in 25,856 268,768 59,338 177,298 168,060
regulatory deferral account baiance,share of net profit of Joinmt
ventures accounted for using equity method and tax (12}
4.Exceptional items - - 821 - 5.708
5. Profit before net in reg y defy 25,856 26,768 58,717 177,298 160,382
balance,share of net profit of Joint ventures accounted for
n
6.Net in reg y o bal 13.070 843 1,118 19,254 18.731
7.Profit before share of net profit of joint ventures accounted 38,028 1111 59,833 188,592 179,083
for using equity method and tax {6+7)
8. Bhare of Net Profit of Joint Vent A i 259 99 99 557 356
for using equity method,
9. Profit Before Tax {7+8 38,185 27,810 59.932 187,148 179,478
10. Tax expense: -
2} Current Tax 4,056 4877 12,651 30575 34,564
b} Tax expense pertaining to_eartier years 17,198 17.198 -
¢} Tax g 10 reg y account balance 2284 164 240 3371 4,036
d) Deferred Tax {24,274} 1.362 1,168 {20,116} 4,225
11.Profit after tax from continuing operations {9-10} 38,921 21,607 45878 186,121 136,854
12. Other Comp [ pensa)
{net of tax expenses)
flams that will not be reciassified subsequently 1o profit or loss {630} {391y {733} {1.802) {1,482}
13, Total Comprehensive income for the period 39,284 21,218 45,143 164,319 135,172
{after fax ) (11442}
14.Net Profl/{Loss) attributabie to :
2)Equity holders of the Parent 39,662 21,508 45,777 185,664 136,258
b}Non controlling 1 {netof tax exp ) 259 89 a8 857 396
15.0ther Comp income to:
a)Equity hoiders of the Parent {830} {391} {733} {1.802) {1,482)
bjNon controliing | {net of tax exp )] - - B N
16.Total Comp ive J il to:
a)Equity holders of the Parent 39,032 21,417 45044 163,762 134,778
bjNon controlling i {net of tax } 259 9 29 557 398
17.Pald-up equity share capital (Face Value 710/-) 382,980 392,280 392,980 382,980 382,980
18. Reserves excluding Revaluation Reserve as per balance 784,827 731,842
h
19, Earnings Per Share for il ] h net
In regulatory def balance) {of ¢ 10/
t annualised!
- Basic & Diluted 0.74 0.53 114 3.82 340
20.Earnings Per Share for continuing operations (after net
nent In d bat ) {of €10/
each] [not annualised) (in T}
- Basic & Diluted 1.02 0.55 147 4.23 3.48
See ying notes to the results,

Chairman & Managing Director

SJVN Lid.

Shakti Sadan, Corporate Office Complex,
Shanan, Shimla-171008 (H.P)
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z‘m SJVN Limited

[mbae | CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended March 31, 2020

(¥ Lakh)
For the Year Ended Foré:ge\;ear
March 31, 2020 March 31. 2019
Cash flow from operating activities
Profit before tax 197149 179479
Adjustment for:
Depreciation and amortization 38408 39026
Interest on term deposits/ Interest from Contractors (21795) (26614)
Share in Profit of Joint Venture (557) {396)
Finance cost 26807 23533
Loss on disposal/ write off of fixed assets 569 64
Profit on sale of fixed assets (C24) (40)
43336 35573
Adjustment for assets and labilities
Inventories (461) 560
Trade receivable and unbilled revenue 1509 (48739)
Loans, other financial assets and other assets (9291) (11629)
Trade payable 1651 (120)
Other financial iabilities and other liabilities 1630 8509
Regulatory deferral account debit balance (19295) (18731
Provisions 1915 1712
(22442) (71862)
Cash generated from operating activities 218043 143190
Income tax paid (46690) (41401)
Net cash generated by operating activities 171353 101789
Cash flow from investing activities:
Net expenditure on Property, Plant & Equipment and
CWIP including advances for capital works (126867) (77384)
Term deposits with bank (having maturity more than
three months) 91979 52442
Interest on term deposits/ Interest from Contractors 28218 25299
Dividend from joint venture companies 126 -
Investment in joint ventures companies (2924) (3762)
Net cash used in investing activities (9488) (3405)
Cash flow from financing activities:
Repayment of borrowings (21884) {20545)
Proceed from borrowings 10599 -
Payment of lease liabilities (1416) -
interest and finance charges (10679) (9628)
Dividend Paid (92200) (66798)
Tax on Dividend (18983) (13733)
Cash used in financing activities (134543) (110702)
Net increase in cash and cash equivalents 27342 (12318)
Opening balance of cash & cash equivalents (refer
note 1 and 2 below) 3908 1622¢
Closing balance of cash & cash equivalents (refer note
1 and 2 below) 31250 3908
Restricted cash balance
Earmarked Balance (Unpaid Dividend) 266 115
Margin Money for BG/ Letter of Credit and Pledged
deposits 10762 11653
Total 11028 11768
b
Chalrran & Managing Ditector
SJIVN Lid,
) Shakti Sadan, Corporate Office Complex,
Financial Statements

Shanan, Shimia-171006 {H.P)



SJVN Limited
CIN:L40101HP1988G 01008409
SJVN Corporate office complex,Shanan,Shimla - 171 008 (H.P.)

Consolidated Statement of Assets & Liabilities as at 31st March, 2020

{in Lakh}
Sr. |Particulars As at Asat
No. 31.03.2020 31.03.2018
{Audited) {Audited)
A |ASSETS

1 |Non-current Assets
a) Properly Plant & Equipment 802553 814015

b) Capital Work- in- Progress 223321 128638
¢©) Right-of-use assets 2417 -
d) Other Intangible Assets 1451 . 178

€e) Intangible Assets under Development 3187 1692

Financial assets

1) Investments accounted for using the equity method 19511 16030
i) Loans 6829 4675
g) Deferred Tax Assets{Net) 50963 30847
h) Other Non- current Assels 45459 36773}

Sub Total - Non- current Assets 1154385 1032848

2 ICurrent Assets
ajinventories 4951 4490
b)Financial Assets

i)Trade Receivables 744461 27657
iCash & Cash Equivalents 31250 3908
iii) Bank Balances other than above 202288 282786
iv)Loans 1874 1711
viOthers 31172 86298
¢)Other Current Assels 14253 13672
Sub Total - Current Assets 360334 430522
Regulatory Deferral Account Debit Balance 53287 33593
TOTAL - ASSETS 1568008 1497383
B |EQUITY AND LIABILITIES
1 F_Q uItYy
a) Equity Share Capital 392,980 392,980
b) Other Equity 784,627 731,642
Sub Total - Equi 1,177,807 1,124,622
2 |Liabilities
Non-current Liabilities
a) Financial Liabilities
[hBomowings 197,219 194,048
lijLease Liabilities 1,407 -
iOther Financial Liabilities 1 12
b)Provisions 8.549 6,968
¢)Other non-current Liabilities 84,564 81,727
Sub Total - Non- current Liabilities, 291,740 282,771

3 [Current Liabll

8) Financial Liabilities

'i) Lease Liabiiies 1,044 N
ij) Trade Payables

Total outstanding dues of Micre and Small Enterprises 836 579
Total oulslanding dues of credilors other than Micro 3,305 1,861
hiTomer Financial Liabiifties 66,268 62,840
Ib) Othe Current Liabilities 5,136 4,045
¢) Provisions 22,200 20,645

Sub Total - Current Liabilitios 98,659 89,570

TOTAL - EQUITY AND LIABILITIES] 1 568,006 1,497,363

Chairman & Managing Direclor

SJVN Lid.

E;iakﬁ Sadan, Corporate Office Complex,
Shanan, Shimia- 171008 (HP)




SJVN Limited
CIN:L40101HP1988GOT008409

Notes:

1. Subsidiaries and Joint Ventures companies considered in the Consolidated
Financial Results are as follows:
Subsidiaries: SIVN Thermal Pvt Lid(incorporated in India) and SIVN Arun-3
Power Development Company Pvt Limited (incorporated in Nepal).
Joint Ventures: Cross Border Power Transmission Company Limited(incorporated
in India) and Kholongchhu Hydro Energy Limited (incorporated in Bhutan)

-

Pending approval of tariff by CERC, sales for the year in respect of hydro power
stations have been recognised in accordance with the tariff approved and applicable
as on 31.03.2019 as provided in the CERC (Terms and Conditions of Tariff)
regulations 2019.

Consequent to the final tariff orders for the period 2004-09, 2009-14 and 2014-19
in respect of Nathpa Jhakri Hydro Power Station (NJHPS) and for the period 2014-
19 in respect of Rampur Hydro Power Station, energy sales include net amount of
T 852 lakh (PY: T 24300 lakh) pertaining to earlier years. Other operating revenue
includes T 27557 lakh (PY: T 3 lakh) as interest from beneficiaries after the
finalisation of tariff of the said period.

3. During the year remaining 6 nos WEGs of 2 MW each aggregating to 12 MW of
Sadla Wind Power Project out of total 25 nos of WEG of 2 MW each in Gujarat
were commissioned.

4. As the company is primarily engaged in only one segment viz. *Generation and
sale of power’, there are no reportable segments as per Ind AS - 108.The operations
of the company are mainly carried out within the country and therefore
geographical segments are not applicable.

5. The Company has adopted Ind AS 116-Leases effective from st April, 2019,
using the modified retrospective method and therefore the comparatives have not
been restated. On the date of initial application, the lease liability has been
measured at the present value of the remaining lease payments and right of use
assets has been recognised at an amount equal to the lease liabilities. Application of

this standard does not have any material impact on the financial results of the
company

6. During the year, the Company has paid interim dividend of ¥1.70 per share
per share (on face value of 10/- each). The Board of Directors have recommended
final dividend of ¥ 0.50 per share (on face value of ¥10/- each) for the financial
year 2019-20 subject to the approval of Shareholders in the ensuing Annual
General Meeting. The total dividend (including interim dividend) is ¥ 2.20 per
share( Previous year ¥ 2.15 per share) (on face value of T10/- each).

7. In pursuance to section 115 BAA of the Income Tax Act, 1961 announced by Govt.
Of India through Taxation Laws (Amendment) Act,2019, the company has an
option for a lower tax rate by foregoing certain exemptions/deductions. The

S

Chairman & Managing Director
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company has not opted for this option as the company has sufficient MAT credit
available to it in the future and continues to recognise the taxes on income as per
the earlier provisions.

8. During the year Government of India launched a new scheme “Vivad se Vishwas”
on 17th March, 2020. The aim of the scheme is to provide resolution of disputed
income tax matters pending before various appellate forums and minimising
income tax litigation. The management had opted for the scheme for the settlement
of all the cases up to assessment year 2017-18. An amount of ¥ 12201 lakh was
deposited under this scheme and decided to settle the pending cases up to
assessment year 2017-18.The company is in the process of completion of
procedural formalities under the scheme .The amount deposited under this scheme
has been shown as adjustment of earlier year tax .

9. The Company is mainly engaged in the business of generation of electricity and the
tariffs for the power generation are regulated in terms of the CERC Tariff
Regulations. Due to the COVID pandemic, a lockdown was announced by the
Government of India effective from 25th March 2020. As per the Government
guidelines, power generation units were exempted from the lockdown. Due to the
various steps taken by the Company, there has been no significant impact of the
pandemic on the generation of electricity by the Company.

The Company has considered various internal and external information available
up to the date of approval of financial statements in assessing the impact of
COVID-19 pandemic on the financial statements for the year ended march 31,
2020.

The Company has also approved a consolidated one-time rebate of ¥ 5782 lakh to
the DISCOMs and Power Departments of States/Union Territories for the
lockdown period. Out of this an amount of T 609 lakh pertains to current financial
year and has been adjusted from the revenue from operations and balance amount
of 5173 lakh will be adjusted from the bills of financial year 2020-21.

There will be no impact of lockdown due to covid 19 pandemic on the company’s

ability to continue as a going concern. Further in the opinion of the management
there is no indication of any impairment of assets.

10. Details of Gross Energy generated (in million units):

Gross Energy Year Ended

Generation 31.03.2020 31.03.2019
Hydro Power 9543.46 8335.89
Wind Power 128.11 91.74
Solar Power 6.58 7.40

Chairman & #Managing Director

SIVA Lid

Shakti Saden, Corporate Ctfice Complex,
Shanan, Shimia-171008 (HP}
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SJVN Limited
CIN:L40101HP1988GO1008409

The above results have been reviewed by

the Audit Committee and approved by
the Board of Directors in their respective

meetings held on 29.06.2020.
In view of the seasonal nature of business, the fin

ancial results for the quarter may
not be comparable with the previous/ forthcoming

quarters.

The audited Consolidated Financial Statements arc subject to supplementary
audit by the Comptroller and Auditor General of India (C&AG) under Section
143(6) of the Companies Act, 2013.

Figures for last quarters are the balancing figures between audited figures in

respect of the full financial year and the published year to date figures up to the
third quarter of the financial year

Figures for the previous periods have been recast/re

grouped/rearranged wherever
considered necessary,

i

(Nand Lal Sharma)
Chairman & Managing Director

DIN:03495554
Place: Shimla
Date: 29.06.2020
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(A Joint Venture of GOI & GOHP)
A Mini Ratna& Schedule “A” Company
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Annexure A
Initial Disclosure of SJVN Limited as a Large Corporate
Sl No. Particulars Details
1. Name of the Company SJVN Limited
2. CIN L40101HP1988GO1008409
3. Outstanding  borrowings of company as on 2213.79
31.3.2020 (Rs in Crore)
4, Highest Credit Rating during the previous FY | IND AA+/STABLE,
alongwith name of the Credit Rating Agency INDIA RATINGS &
RESEARCH (AXIS
BANK TERM LOAN)
5. Name of Stock Exchange # in which the fine shall be NSE
paid, in case of short fall in the required borrowing
under the framework

We confirm that SJVN Limited is a large Corporate as per the applicability criteria given under
the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018,

,/’*"’«‘

-

( Soumendra Das )
Company Secretary

( Akhileshs ngh)
Chief Financial Officer
DIN No. 08627576

Dated: 28/05/2020

# In terms para of 3.2(ii) of the circular, beginning F.Y. 2022, in the event of shortfall in the
mandatory borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by
Stock Exchanges at the end of the two-year block period. Therefore, an entity identified as LC
shall provide, in its initial disclosure for a financial year, the name of Stock Exchange to which it
would pay the fine in case of shortfall in the mandatory borrowing through debt markets.
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Annexure B1

Annual Disclosure of SJVN Limited as a LC

. Name of the Company : SJIVN Limited

2. CIN: L40101HP1988GOI008409
3. Report filed for FY : 2019-20
4. Details of the borrowings (all figures in Rs crore) :
SLNo. Particulars Details
i. Incremental borrowing done in FY 106
@
ii. Mandatory borrowing to be done through issuance of debt 26.5
securities
(b) = (25% of a)
iii. Actual borrowings done through debt securities in FY NIL
(c)
iv. Shortfall in the mandatory borrowing through debt securities, if 26.5
any
(d)=(b)-(c)
(If the calculated value is zero or negative, write “nil”")
v. Reasons for short fall, if any, in mandatory borrowings through | The amount mentioned
debt securities above was already
sanctioned by the bank
in January 2019
<G ~

( Soumendra Das )
Company Secretary

‘\“_‘//M

DIN No. 08627576

Dated 28/05/2020



