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     8th February, 2024. 

To, 

BSE Limited, 
Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort,                       
Mumbai – 400 001 

 
 
Scrip Code   : 503811 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block,           
Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 
 
Company Symbol : SIYSIL 

 
Dear Sir/ Madam, 

                                
Sub: Outcome of Board Meeting. 

 

This is to inform you that our Board at its meeting held on Thursday, 8th 
February, 2024, has inter alia  

 
1. Approved Unaudited Financial Results (Standalone and Consolidated) 

of the Company for the quarter and nine months ended 31st 

December, 2023. We are enclosing herewith duly signed Results as 
approved by the Board along with Independent Auditor’s Review 
Report issued by Statutory Auditors, M/s. Jayantilal Thakkar & Co., 

Chartered Accountants (Firm Reg No. 104133W). 
2. Considered and declared 2nd Interim Dividend of Rs.3/- (150%) per 

equity share on the Paid up Equity Shares of Rs. 2/- each, for the 
Financial Year 2023-24. The Interim Dividend will be credited/paid/ 
dispatched within 30 days from the date of declaration as per 

applicable provisions of Companies Act, 2013, to such shareholders 
as on Record Date i.e. 19th February, 2024. 

3. Approved on the recommendation of the Nomination and Remuneration 

Committee the re-appointment of Shri. Smt. Mangala R. Prabhu   (DIN : 

06450659) as an Independent Director of the Company, whose term is 

expiring on 24th March, 2024 for a further period of five(5) years with 

effect from 25th March, 2024, subject to approval of the Members. 

4. Approved on the recommendation of the Nomination and Remuneration 

Committee the continuation of appointment of Shri. Pawan D. Poddar 
(DIN : 00090521) as Joint Managing Director on attaining the age of 

70 years on 5th June, 2024 for the balance period of his appointment 
till 31st July, 2024, subject to approval of the Members. 

5. Approved related party transaction for early redemption of 17,00,000 
9% Cumulative Redeemable Preference Shares (CRPS) of Rs.100/- 
each  at par aggregating to Rs. 17 crores  held in Balkrishna Paper 

Mills Ltd., related party. 
 

Cont … 2/- 
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6. Approved estimated amount of Rs.75 Crores towards normal capital 
expenditure, upgradation of technology and setting up of solar plant in our 
various Plants. The proposed capital expenditure is expected to be completed 
by 2nd quarter of F.Y.2024-25. 

                                                                                                                       
The meeting commenced at 6.00 p.m. and concluded at 10.00 p.m. 
 

Please take the same on record and oblige. 
 
Thanking you, 

 
Yours faithfully, 

For SIYARAM SILK MILLS LIMITED 
 
 

 
William Fernandes 

Company Secretary 
 
Encl: a/a 
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