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BSE Limited, I National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower, I Exchange PLaza, 5th Floor,
Dalal Street, Fort, I Plot No. C/1, G Block,
Mumbai - 400 001. I Bandra Kurla Complex,

I Bandra (East), Mumbai - 400 051
Scrip Code : 503811 | Company Symbol : SIYSIL

To
25th January,2O2O.

Dear Sir/ Madam,

Sub: Outcome of Board Meeting.

This is to inform you that our Board at its meeting held on Saturdayr 25tn
January, 2O2O, has interalia approved Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter/ nine
months ended 31st December, 2OI9. We are enclosing herewith duly
signed Results for the quarter/ nine months ended 31st December,2Olg
as approved by the Board along with Independent Auditors'Review Report
by Statutory Auditor, Mf s. Songira & Associates.

The meeting commenced at 11.30 a.m. and concluded at 2.30 p.m.

Please take the same on record and oblige.

Thanking you,

Yours faithfully,
FoT SIYARAM SILK MILLS LIMITED

/ l ar.r^at^olo-,
tl

Wiiliam Fernandes
Company Secretary

Encl : a/a.

Corporate office: B - 5, Trade World, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 (India)
Phone : 3040 0500, Fax: 3040 0599 Email: william.fernandes@siyaram.com
Internet: www.siyaram, com CIN : Ll7l I 6MH1978PLC02045 I

Registered Office: H - 3l2,MIDC, A - Road, Tarapur, Boisar, Palghar - 401 506 (Mah.)
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UNAUOITED STANDALONE FINANCIALRESULTSFOR THEQUARTERANDNINEMONTHS ENDED 3lST,DECEMBER 20,19.

fRs. ln Lakhs
SR

\o

PARTICULARS Quarter ended
lUnaudltedl

Nine Months Ended
ll-lnaudltedl

Year Ended
fAudltedl

31.12.20',t9 31.12.2015 30.09.2019 31.12.2019 31.12.2018 31.03.2019

2

1

7

d

9

10

11

12

ncome :

t Revenue trom Operations

t Other Income

41,771

75t

44.632

744

48,76(

424

1,23,135

1,828

1,22,70t

2.13(

1,51,47C

2.82!
Iotal lncome 42,52e 45,377 49,191 't,24,963 1,24,838 1,84,29a

Expenses :

a) Cost of Materials Consumed

b) Purchases of Stock-ln-Trade

c) Changes in Invenlories of Finished Goods, Work-in-Progress
and Stock-in-Trade

d) Employee Benefits Expenses

e) Processing and Labour Charges

f) Depreciation and Amortisation Expenses

g) Other Expenses

h) Finance Cost

't7,402

2,833

(523)

4,737

3,589

1,869

10,278

I 110

3,089

3,829

2,772

5,010

3,689

1,499

10,967

1.372

'l 18,304

4,940

120

5,697

4,308

1,814

9,879

1 ,130

51,731

9,730

(5,142)

15,124

11,220

5,510

27,701

? ?46

44,067

11,140

(3,064)

14,803

11,224

4,673

29,208

3,668

64.866

15,390

348

19,772

16,487

6,189

40,485

4,837

Total Expenses 4't,324 42,227 46,19t 1,1 9,239 1,15,71! 1,68,374

Profit before Exceptional ltems and Tax (l-2) 1,202 3,1 50 2,99! 5,724 9,.t 19 15,921

:xceptlonal ltems 0 0 472 472

)rofit before Tax (3.{) 1,202 3.150 2,99! 5,724 8.647 15.443

ax ExDenses - Cunent Tax

- Deferred Tax

416

(37)

1,272

(130)

626

(642) (851

I 73( 3,312

(1 08)

4,97i

JO(

fotal Tax Expenses (Credit) 371 1,141 (16 88r 3204 5.33t
)rofit for the Period (5-6) 82'. 2 00t 3,011 4,83( 5,44i 10,11(

Jther Comprehenslve Income (Net of Tax)

t) i) ltems that will not be reclassified to Profit & Loss (15 (11 (16 (46t (34 21'.l
ii) Tax (expenses)/benefit on items that will not be

reclassifled to Profit & Loss 4 4 12 12 (74

t i) ltems that will be reclassified to Proflt & Loss

ii) Tax (expenses)/benefit on items that will be

reclassified to Profit & Loss

fotal Other ComDrehensive lncomc (Net of Taxl (11 17 (13 134 122 137
fotal Comprehensive Income (7+81 812 ?.001 3 002 4,801 5,42 10.253

Paid up Equity Share Capital (Face Value of Rs.2A Each)

Other Equity Excluding Revaluation Reserves

Eamings Per Share of Rs. 2f Each(Not Annualised) :

Basic & Diluted (Rs.)

937 oai 93i 93 937

74,80!

176 4.21 643 '10.32 11.61 21.58

1 ) The above standalone results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 25.0'l .2020
The StatutoryAuditors havecaniedout aLimitedReviewot theabove financialresults

2) The Company is engaged only in Textile business and lhere are no separate reportable segments as per lnd AS 108.

3) Effective April 1 ,201 9 the Company has adopted IND AS 1 1 6 'Leases' and applied the same on all lease contracts existing on April 1 ,zo1 9 using
modified retrospeclive approach. Under this approach Right-to-Use Asset and coresponding Lease Liability have been recognised at Rs.6251 6A Lacs
as at April, 1 2019. Accordingly the comparatives figures have not been retrospectively adjusted In the statement of Profit and Loss for the cunent

period, the nature of expenses in respect of operating leases are recognised as amorlisation of right-of-use of assels and finance cost as compared to
lease rent in previous periods, and to lhis exlent results for the current period are not comparable

(Rs. ln Lakhs)

Quarter End€
31 122019
(Erstwhile

Ended
31 12.2019

(As per
lnd As 116)

Increase/
(Decrease)

in Profit

ended
31.12.2019
(Erstwhile

Ended
31 12.2019

(As per
Ind As 116)

Increase/
(Decrease) in

Profit
Other Expenses

Finance Cost

Depreciation and Amortisation

Profil Before Tax

Profit After Tax

10,484

1,O14

1,484

1 ,139
1,869
'l,202

823

206
(125

28,726
2,988

4,U1
6,045

27,701

3,365

5,510

5,724

1025

(377)
(s6s)

(321)

4) During the immediate preceding quarter, the Company elected to exercise the option permitted under section 'l2BM of the Income Tax Act, 1961 as introduceo
by taxation law (Amendment) Act 201 9, Accordingly the Company has recognised Provision for Income Tax for the Nine Months ended December 31, 2019 and
te-measured its Defered Tex Liability (Net) based on the rate prescribed in the said Act The full impact of this change relating to Defened Tax Liabilities (Net)
as at March 31,2019 has been recognised in lhe statement of Profit I Loss in the immediate preceding quarter

5) The previous period figures have been regrouped/rearranged wherever necessary.

- 
For Siyaram Silk Mills Ltd

)face:Mumbal f\ry K*.'.*(
)ate: 25O1-2O2O (Ramesh poddar)

Chairman & Manaqinq Director
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UNAUDITED CONSOLIDATED FINANCIALRESULTSFOR THEQUARTERANDNTNEMONTHS ENDED 31STDECEMBER2019

31.12.20',t8

4

5

6

o

10

11

12

Revenue from Operations

Other lncome

18,310

4,953

121

5,031

3,718

1,507

1 't,005

1,372

Cost of Materials Consumed

Purchases of Stock-lrFTrade

Changes in Inventories of Finished Goods, Work-in-Progress

and Stock-in-Trade

Employee Benefits Expenses

Processing and Labour Charges

f) Depreciation and Amortisation Expenses

beforo Exceptional ltems and Tax (1-2)

Tax Expenses - Currenl Tax

- Deferred Tax

Items that will not be reclassified to Profit & Loss

ii) Tax (expenses)/benefit on items that will not be

reclassified to Profit & Loss

Items that will be reclassified to Profit & Loss

ii) Tax (expenses)/benefit on items that will

reclassified to Profit & Loss

Paid up Equity Share Capilal (Face Value of Rs. 2^ Each)

Other Equity Excluding Revaluation Reserves
Earnings Per Share oF Rs. 2/- Each(Not Annualised) :

Basic & Diluted (Rs.)

1 ) The above consolidated financial results were reviewed by the audit committee and taken on record by the Board of Direciors at its meeling held on 25.01.2020.

The Statutory Auditors have canied out a limited review of the unaudiled consolidated tinancial results of the Company for the quarter ended and nine months ended

December 31, 2019, in accordance with Regulation 33 of lhe SEBI (Listing and Other Disclosure Requirements) Regulation, 20'l5. The consolidated financial

result for the quarter ended and nine months ended December 31, 2018 were not subjecled to limited review by the statutory audilor of the Company.

2) The Company is engaged only in Tsxtile business and there are no separate reporlable segments as per Ind AS 108.

3) EfiectiveApril 1,2019lheGrouphasadoptedlNDASll6'Leases'andappliedthesameonall leasecontractsexistingonApril 1,20'19usingmodifiedretrospective

approach.UnderthisapproachRight-tGuseAssetandconespondingLeaseLiabililyhavebeenrecognisedatRs,625l.6SLacsasatApril,12019 Accordingly

the comparatives tigures have not been retrospectively adjusted. In the siatement of Profit and Loss for ihe cunent period, the nature of expenses in respect of

operating leases are recognised as amortisation of right-of-use of assets and finance cost as compared to lease rent in previous periods, and to this extent results

for the cunent period are not comparable
tn

4) During the immediate preceding quarter, the Group elected to exercise the option permitted under section 12BAA of the Income Tax Act, 1961 as introduced by

taxationlaw (Amendmenl) Act 2019, Accordingly theGrouphasrecognisedProvisionfor IncomeTax fortheNineMonlhsended December3l,2019and

re-measured its Defened Tax Lhbility (Nei) based on the rate prescribed in the said Act. The full impact of this change relating to Defened Tax Liabilities (Net)

as at March 31,2019 has been recognised in the statement of Profit & Loss in the immediate preceding quarter.

5) The previous period figures have been regrouped/rearanged wherever necessary

For SIYARAM SILK MILLS LTO.

Place: Mumbai

Date: 25.01 2020

Ov\/-\-\--<.//l-+)
(Ramesh Poddar)

Chairman &

K4
Director

t



SONCIRA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT

TO THE BOARD OF DIRECTORS OF SIYARAM SILK MILLS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results

of Siyaram Silk Mills Limited ("the Company") for the quarter and nine months ended

3l't December, 2019 (the "statement") attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
'Requirements) 

Regulations, 2015, as amended ('the Regulation'), read with SEBI Circular

No. CIRICFD|CMDL|ffi|201g dated 29th Marr h, 2019 ('the Circular').

2. The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial
'Reporting" 

prescribed under Section 133 of the Companies Act, 20!3, as amended, read with

relevant iules issued thereunder and other accounting principles generally accepted in India,

read with the Circular is the responsibility of the Company's management and has been

approved by the Board of 'Directors of the Company. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the

f ndependent Ruditor of the Entity', issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of Company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not peformed an audit and, accordingly,

we do not express an audit oPinion'

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the applicable Indian Accounting Standards ('Ind

AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant

rules 
.issued 

thereunder and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of the Regulation, read with the

Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

FqR ffi.NGTfrR&ASffiCDATES
Chaftered Accountants

4.

Paftner
MembershiP No. lL3275

uDrN: 2p ll aa+tA^rtuqr4J I 1?rPlace: Mumbai
Date: 25th January,2O2O

2O4,2nd Floor,'A'Wing, Surya Kiran Building, Behind HDFC Bank,
Near Chamunda Circle, SVP Road, Borivali (W), Mumbai - 400092.
Tel.: 022 - 4016 7965 . Email : info.songira@gmail.com /
gst. son g i ra@g ma i l.com Website : www.son g i raassociates. com



SO CIRA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF SIYARAM SILK MILLS LIMITED

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results

of Siyaram Silk Mills Limited ("the Parent"), which includes its subsidiary (the Parent
and ib subsidiary together referred to as 'the Group'), for the quarter and nine months ended
31st December, 2019 (the "Statement") attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulation') read with SEBI Circular No.
CIRICFD/CM Dt | 44 I 20L9 dated 29th M a rch, 20 19 ('the Ci rcul a r').

This Statement which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24L0, "Review of Interim Financial Information Peformed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion. We also performed procedures in accordance with the
Circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,20L5 as amended, to the
extent applicable.

The Statement includes the results of:
Foreign Subsidiary:- Cadini S.R.L.

Other Matters:
We did not review the interim financial results and other financial information in
respect of the subsidiary included in the consolidated unaudited financial results, whose
interim financial results/information reflect total revenues of ns.O.l.g+ Lakhs and Rs 107.08
Lakhs, total net profit/(Loss) after tax of Rs. (37.21) lakhs and Rs (186.07) Lakhs and total
comprehensive income of Rs. (L4.2L) Lakhs and Rs (185.63) Lakhs for the quafter/nine
months ended 31st December,2O19 respectively, which have been r.eviewed by the other
auditor. According to the information and explanations given to us by the Management, these
interim financial results and other financial information are not material to the Group. Our
conclusion on the Statement is not modified in respect of the abgtve..qptter.

2O4,2nd Floor,'A'Wing, Surya Kiran Building, Behind HDFC Ban
Near Chamunda Circle, SVP Road, Borivali (W), Mumbai - 400092.
Tel.:022 - 4016 7965 . Email : info.songira@gmail.com /
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5.

$
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7.

Aforesaid subsidiary which is located outside India whose financial results have been
prepared in accordance with accounting principles generally accepted in the Italy and which
have been reviewed by the other auditor under generally accepted auditing standards
applicable in Italy. The Parenfs management has convefted the financial results of such
subsidiary located outside India from accounting principles generally accepted in Italy to
accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Parent's management. Our conclusion in so far as it relates to the
balances and affairs of such subsidiary located outside India is based on the report of other
auditors and the conversion adjustments prepared by the management of the Parent and
reviewed by us.

Based on our review conducted and procedures peformed as stated in paragraph 3 above,
and based on the consideration of the review repoft of the other auditor referred to in
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

FOR SOSTGIRA & ASSqCTAT,ES
Chaftered Accountants

Paftner
Membership No. 1L3275

I

Place: Mumbai
Date: 25th January,2O2O
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