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11th February, 2020. 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, G Block, 
Bandra Kurla Complex, Sandra (East) 
Mumbai 400 051 

NSE Scrip Symbol; ASTRAL 

Dear Sir /Madam, 

Sub: Outcome of Board Meeting. 

BSELtd. 
Phirozee Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

BSE Scrip Code; 532830 

With reference to the captioned subject matter, we would like to inform you that the Board 
of Directors of the Company at its meeting held on Tuesday, 11th February, 2020 has inter 
alia considered and approved following: 

1. Payment of 2Dd Interim Dividend @ Re. 0.60/- per equity share of Re. 1/- each. 
Payment of Dividend shall be made on or before 29th February, 2020. 

2. Unaudited Standalone and Consolidated Financial results for the quarter and nine 
months ended 31st December, 2019. 

3. Re-appointment of Mrs. Jagruti Engineer as Whole Time Director 

The Board of Directors of the Company, based on the recommendation of the 
Nomination and Remuneration Committee, re-appointed Mrs. Jagruti Engineer as a 
Whole Time Director for further period of 4 years and 11 months i.e. from 1st May, 
2020 to 31st March, 2025, subject to approval ofmembers ofthe Company. 

4. Appointment of Mr. C K Gopal as an Additional Independent Director: 

The Board of Directors of the Company, based on the recommendation of the 
Nomination and Remuneration Committee, appointed Mr. C K Gopal as an 
"Additional Directorn (Independent Director) w.e.f 11th February, 2020, subject to 
approval of the members of the Company. 

Mr. C K Gopal will be Independent Director and he is not related to the Promoter or 
to the Promoter Group and fulfills the criteria of Independence as required under the 
provisions of the Companies Act, 2013 and the Rules framed thereunder and the 
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as 
amended from time to time). 
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Further in compliance of circular of stock exchange dated 20111 June, 2018, we hereby affirm 
that Mrs. Jagruti Engineer and Mr. C K Gopal or any other existing Directors of the Company 
is not debarred from holding the office of Director by virtue of any SEBI order or any other 
authority. 

Disclosure required pursuant to Regulation 30 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Para A of 
Part A of Schedule III to the said Regulations, with regard to appointment of Directors is 
annexed herewith. 

The Meeting of the Board of Directors of the Company commenced at 3.00 p.m. and 
concluded at 3.45 p.m. 

Kindly take the same on record. 

Thanking You, 

Yours faithfully, 

For Astral Poly Technik Limited 

~~ 
Krunal Bhatt 
Company Secretary 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

(Rs on M IJ.on except as stated otherwo><!) 

Quarter ended Nine months ended Year ended 

Sr. 
December September December December December March 

No. 
Par.lculars 31,2019 30,2019 31,2018 31,2019 31,2018 31,2019 .. 

{Unaudited) (Unauditedj (Unaudited) (Unaudited) (Unaudit<!d) (Audited) ) . 
(Refer note 5) {Refer noteS) 

1 Revenue from Operations .. 5,200 5,446 4,884 15,371 13,101 19,157 

2 Other lr.come 
.,. 

23 27 24 109 86 115 

3 Total Income (1+2) 5,223 5,473 4,908 15,480 13,187 19,272 

4 E~~en::c~ 

a. Cost of Materials consumed 2,981 3,507 3,219 9,480 8,727 n,3ll 
b. Purchase of stock·in·trade 165 188 201 533 531 791 

c. Changes in invent~ries of finished coods, work-in- 52 (266) {104} (257) (518) (2R4) 

progress and stock-in·trade 
d. Employee benefits expense 232 275 217 757 561 754 

e. Finance Costs 

i. Borrowing Cost 40 43 65 135 157 219 

ii. Exchange Fluctuatior. (10) 34 (52) 32 80 6:'. 

f . Depreciation and amortis2tion expense 228 225 184 657 486 671 

g. Other expenses 771 744 566 2,129 1,709 2,546 

Total Expenses 4,459 4,750 4,296 13,466 11,733 17,070 

5 Profit from ordinary activities before exceptional items and tax (3-4) 764 723 612 2,014 1,454 2,ZC2 

6 Exceptional item (R~fer note 7) . 20 

7 Profit before tall (S-6) 764 723 612 2,014 1,454 2,182 

8 Tax expense (Refer note 4 & 9) 187 26 217 39!) 508 7b2 

9 Net Profit for the period/year (7-8) 577 697 395 1,1.15 941i 1,414 

10 Other Comprehensive ln.:ome (net of tax) 
lt~ms that wi:t not be reclassified to Profit ana Loss . (11 (1) - it) 

11 Total Comprehensive Income for the period/year (9+10) 577 696 395 1,614 9ol6 1,413 

12 Paid up Equity Share Capital (Face Vc;lue of Re.1/· each) 151 151 120 151 120 i.20 

13 Other Equity excluding Revaluation Reserves u,.:os 
14 Earnings Per Share (of Re. 1/· each) (Not Annualised) (Refer Note 3): 

• Basic (in Rs.) 3.33 4.62 2.62 1072 6.28 9 40 

• Diluted (In Rs.) 3.83 4.62 2.62 10.72 6.28 9.40 

See accompanying notes to the Standalone Financial Results 

Notes: 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting he d on February 11, 2020 and reviewed by the 

Statutory Auditors. 

2 The Company has adopted lnd AS 116. Leases, with effect from April 1, 2019, using Modified Retrospective Method and accordingly, the comparatives has not been restated. 

The adoption of lnd AS 116 doesn't have material Impact on the results for the quarter and nine months ended December 31,2019. 

3 The Company alloted 30,132,441 equity shares as fully paid up bonus shares by utilising securities premium amounting toRs. 30 13 Million, pursuant to an ordinary reso ution 

passed after taking the consent of shareholders through Postal ballot. Earnings per share for previous periods have been adjusted lor Bonus shares ssued in current per od a~ 

per lnd AS 33, Earnings per share. 

4 The Company elected to exercise the option permitted under Section 115 BAA of the Income Tax Act, 1961 as introduced by the Taxation laws (Amendment) ordnance, 2019. 

Accordingly, the Company has recognized the provision for income tax for the nine months ended December 31, 2019 and re·measured its deferred tax basis the rate 

prescribed In the said section. The Impact of remeasurement of Deferred Tax on March 31, 2019 Is accounted in quarter ended September 30, 2019 
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5 On July 10, 2018, the company acquired 51% equity shares of Rex Polyextursion Private Limited (Rex), which was amalgamated into the Company through NCLT Order d3ted 

May 2, 2019 with effect from July 10, 2018 by issuing equity shares of the Company against balance 49% of the share capital of Rex. Accordingly, the figures of quarters and 

nine months ended December 31, 2018 has been restated to give effect to above merger: 

(Rs in Million) 

Nine months ended December 31, 20111 
Partlcul~r~ Earlier Impact due to Restated, as 

published merger stated abovo 
Revenue from operations 12,256 845 13,101 
Profit/(loss) beforP. tax 1,531 (77) 1,454 
Profit after tax !i94 (48) 946 

(rts. in Million I 
Quarter ended December 31, 2018 

Particulars Earlier Impact due to Restated, as 
published merger st:~ted above 

Revenue from operations 4,437 447 4,8S~ 

Profit/(loss) before tax 645 (33) 612 
Profit after tax 415 (20) 395 

6 The company has presented segment information in the Consolidated Financial Stiltement and accordingly in terms of lnd AS lOS- Opi!rating Segments, no disclcsurF. relatl!d 
to segments ilfe presented in t~is s:andalone financial results. 

7 In the Quarter and year ended March 31, 2019, the company had made imp~lrment provision on its investment in Joint Venture viz: Astral Pipes Ltd, Kenya amount inc toRs. 
20 Million, which had been cons:dered as exceptional in nature. 

8 The board of Directors has recommended an interim dividend or Re. 0 .60 per share. (face value of Re. 1/- each). 

9 Tax expenses includes current tax and deferred taK. 

10 The figures for the period have b~en regrouped I reclassified wherever necessary to correspond with the current period's classification. 

Place Ahmedabad 

Date . february 11, 2020 
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STATEMENT OF CONSOLIDATED UIJAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

(Rs In million except as stated otherwise) ' 
Quarter er.ded Nine months ended Year ended 

December 31, September 30, December 31, December 31, Or.cember 31, March 31, 

!';o. 
Parrculars 2019 201) 2Cl8 2019 2018 2019 

'1 (Unaudited) (Unaudited) (Vnauditcc!) (Unaudited) (Unaudited) (Audited) 
(IIefer note Sl (Refer noteS) h "'""' .... """"~' 6,641 6,783 6,302 19,490 17.326 25,073 

2 Other ln.um~ 22 ;o 32 120 116 154 
;t Totallnccm'! (l+:!) 6,663 
4 Exr>enscs 

:~.Cost of Materials cor.surned ~.890 

b. Pur~!l:~scs of s:ock·in·tr.!di! 51 
c. Changes in invcn:o,'es of ftni!he1 ~oodl , wor~-11' 72 

progre!S ant!, :oc~~n-!r~.J~ 
d. tmployP.e ilen.!fits e•pens~ .;31 

I ~- financt Costs 
I Borrowinr, Cos: 54 
1 Ex.:hange rluctuaticn (3) 

f. De~rtL~iation and amortis~toon expt ns<> 274 

ll· Other e•pemes 1,015 
Total Expenses 5,784 

5 Profit lrolm o~ciin;!ry activ:tics before share cf less of joint venture 879 
;~nd tax (~-4l 

6 Sh;ue of f'rof.t/(loss) of joint v~nture (6) 

7 Profit before tax (5+6) 873 
a Tax ~xpc nse (l'efer N't~ 4 & 7) 194 
!> Net Prof1t for the pedod/year (7·8) 679 
10 Other Comprehe:-~s1vE Income (not of tax) 

Items that will not be reclassified to Profit and 055 

Items that will be rec assif1e!! :v Prof. t and los• 24 

11 Total Comprehensive Income for the period/year (!!+10) 703 
12 rrofit for the period/year attributa!ll~ t:~:· 

Owne. s of the Company 675 
!kn·controlling Interest 3 

13 Other Comprehensive lntome/loss at!ributable til:· 

Owners of :he Compan·t 19 
Non·c<introlbrg interest 5 

14 Total Comprehensive Income/loss attributa!l:c to:-

Owners of the Company 695 
Non controlling mterest 8 

15 Paid up Equity Share Capital (face Value or Re.!/· each) 151 
16 Other Equiry excludmg Revaluation Reserves 
17 Earnings Per Share (of Re 1/· each) (Not Annualised) (Refer Not~ 3) . 

• Sa,it (I:~ Rs ) 4.4:1 

· Diluted (In Rs ) 4.49 
See accompanying notes to the Consohdato!d Financial Resul::; 
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571 (344) 
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I 
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32 
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5,954 
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(2) 

857 
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821 
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820 
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5,334 19,610 17,442 

·1,307 I 12.138 11,699 

107 186 277 
(229) (269) (646) 

3U 1,335 1,03\ 

741 
174 1&4 

(66) 39 76 

U1 790 59. 
793 2.197 2.305 

5,594 11,190 15,517 
740 2,420 1,925 

8 (10) (7) 

748 2,410 1,918 

226 430 569 

522 1,980 1,349 

1 (1) 1 

(161 7 1 -507 1,986 1,351 

519 1,968 1,337 

3 12 12 

{12) ~ 2 
(3) 1 

507 1,973 1,339 

13 12 

120 151 170 

3.45 13.06 8.&9 

3.45 13.06 889 
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CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

(Rs In million) 

Quarter ended Nine months ended Year ended 

Sr. December 31, September 30, December 31, December 31, December 31, March 31, 

No. 
seement Information 2019 2019 2018 2019 2018 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Au'.lited) 
(Refer note Sj (Reier note SL 

1 Segment Revenue. 
a Plastic 5,057 S-;2'8"4 4,729 14,905 12.625 18,493 
lJ Adhesi•tes 1.584 1.499 1,573 4,585 4,701 c.s8o 

Income from Operations (Net) 6,641 6,783 6,302 19,490 17,326 25,073 
2 Segment Results 
a Plastic 733 774 495 1,973 1,383 2,118 
b Adhe~tves 176 186 190 583 705 31:<: 

Total 909 960 685 2,556 2,088 3,060 
Less: Finance .:osts 51 89 8 213 260 319 

Un•allocated Income I (Expenditure) 21 (12) 63 77 97 129 

Profit from ordinary activities before share of loss of joint venture, 879 859 740 2,420 1,925 2,870 
and tax 

Add: Share ol Prolit/(loss) ol joint venture (6) (21 8 (101 (71 (361 
Profit before tax 873 8S7 748 z..ao M18 2,834 

3 Segment Assets 

a P:astic 14,933 14,676 13,51S 14,933 13,515 13,911 
b Adhesives 6,948 6.824 6.381 6.948 6.381 6,796 

Total Segment Assets 21,881 21,500 19,896 21,881 19,896 Z0,717 
Uoanocated 120 192 372 120 372 275 

Total Assets 22,001 21,692 20,268 22,001 20,268 2(1.992 
4 Segment liabilities 

a Plastic 4,036 3,951 3,668 4,036 3,668 3,826 
b Adhesives 714 810 868 714 868 1,184 

Total Segment lla bilities 4,750 4,761 4,536 4,750 4,536 5,010 
Unallocated 2,463 2,776 3.426 2.463 3,426 3,055 

Total liabilities 7,213 7,537 7,962 7,213 7,962 8,065 

Main Business Segment are Plastic ;;nd Adhesives. The assets and liabilities that cannot be allocated between the segments are shown as unallocated assets and li'biloties. 
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1 iht! above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on Fcbruar{ 11, 2020 and rev•ewed by the Statutory 
Aud;tors 

2 The Group has adopted lnd AS 116 -leases, with effect irom April 1, 2019, using Modified Retrospective Method 3nd accord.ngly, the comparatives has not been n•stated The 

adoption of lnd AS 116 doesn't have material impact on the results forth'.! quarter and nine months ended December 31, 2019 

3 The Holding Company alloted 30,132,44! equity shares as fully paid up b:>nus shares by utilising securities premium amountinG to Rs ~u.13 Mtllion, pursuant to an ord&nary 

resolution passed after taking the cr,nsent of shareholders throueh F'o"al ballot. Earnings per share for previous periods hav~ hee•l ~djusted for Bo•lus shares 01sued in current 

period as per lnd AS 33, Earnings per share. 

4 The Holding Company elected to exercise the option pomnltt~d under Sectton 115 BAA of the Income Tax Act, 1961 as introduced l:y :he Taxation Laws (Amendment) ordinance, 

2019. Accordingly, the Coml)any has recogni:ed the pro·1!sion for income tax for the nine months ended December 31, 2019 ar.d rc·mcasured its deferred tax basts the rate 

prescr.bed in the iald ;ection. The :rnpac: of rcmcasur.:mer.: uf Cefe:red Ti!A en r .. 1arch Jl, 2019 Is .lccour.tC?d :n QUtJrt\!r ended $c;;:cm~er 30, 2019. 

5 On July 10, 2018, the Holding company acquired 51% equity-shares of Rex Polyextursion Private Limited (Rex), which was amaleamu<ed Into the Holding Compa~y through NCLT 

Order dated May 2, 2019 with effect from July 10, 2018 by is~uing equity shares uf the Company against balance 49% of the ~hate capotal of Rex. Accordingly, the Purchase Pr ce 

Allocation ("PPA") as per lnd AS 103 has been concluded and to give effect of the PPA, the dcpreciati:.n and amortisation expen.;e~ for quarter and mne months ended December 

31, 2018 has increased by Rs. 19 million and Rs. 36 million respectively and consequentially, profit before tax is decreased by Rs 19 million and Rs 36 m'lhon respecttvcly. 

6 The board of Directors has recommendco an mterim dividend of Rc.O 60 per sh~re. (face value of ne. !/· ~ach) . 

7 Tax expenses includes current tax, deferred tax and MI\T credit entitl~ment. 

8 The figures for the previol:s oeriods have been reerouped I reclassified wherever necessart to confirm with the current period's classification. 

Place ; Ahmedabad 

Date : February 11, 2020 
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S R 8 C & CO LLP 21st Floor. 8 Wing, Pr.vifon 
Ambh BRT Road, Behind lskcon Temple 
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Independent Auditor's Ruiew Report on the Quarterly and Year to date Unaudited Standalune 
Fimmcial Results of the Cnmpany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure l~cquircments) J{e~ulation~. 2015, as amended 

Review Report to 
The Board of Directors 
Astrall'oly Tcchnil' Limited 

I. We IMvc revie•\ cd the accompan) ing statement \lf unaudited stand.tlone financial results of Astral 
Poly [edmtk Limited (the · Company .. ) for the qunrtcr ended Del.ember 31,2019 and year to date 
from April I, 2019 to December 31, 20 llJ (the ··Statement") iill..:ched herewith, being submitted b) 
the Company pursu,mt to the rcquircm~ni~ of Regulation 3; of the SEBI (Listing Obligations and 
Disclosure Requirements) Rcgulationc;, ]l)( 5, as amended (the .. Listing Regulations'' ) 

2 [his Statement, which is the rcsponsibtltty of the Company's Management and approved by tllc 
Company's Board of Directors, has been prepared in accordance with the recognition nnd 
mensurcmcnt principles laid down in ln&m Accounting Standard 34. (lnd AS 34) "Interim Financiai 
Reporting'' prescribed under Section I 33 of the Companies Act, .20 I J a!. amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibilit) 
is to express a conclusion on the Statement based on our rcvie\\ . 

3 We conducted our review of the Statement in accordance with the Standard \lll Re\ il.!w Eng~tgcmenh 

( SRE) 2-t I 0. "Review of Interim Financial lnfonnation Performed by the Independent Audi10r of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perfonn the re\ iew to obtain moderate assurance as to whether the Statement is free of material 
misstatement A review of interim financial infonnation consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other re\> ie\\ 
procedures. A review is substantially less in scope than an audit conducted in accordance willl 
Standards on Auditing and consequently docs not enable us to obtain assuranc..: that we \\ottld become 
aware of all significant matters that might be identified in an audit Accordtngl), "e do not express an 
audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards(' lnd AS' ) specified under Section 
133 of the Companies Act, 2013 as amended. read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations. including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

S H 8 ( S CO LLP tl Um:ttd l'tlbthlv Pdllllral'l•p ~~th t.LP ld~n1tty No_ AAB 4)18 
R•Q~. Ollr<<' 21. Cdtr..t< 511••1 S:."Kk 8 Jr•Jrtoor ~o:k,tld 700016 
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Page 2 of 2 

5 We have re\ ie\\ cd the adjustment in comparative period to reflect the effect of merger of 
Jlllalgamating Company :~s sta!l'd m noic no. 5 in th~: ~tatement to restate financial mformation as :~t 

December 31, 2018 and quarter and ye::r Lu date period ended on such date. In our opin 1011 such 
adjustments arc appropriate and properly applied. 

For S 1\ ll C & CO LLP 
f'ha··tcrcd Accountants 
!Ct\1 rmn ro:gistration m1mber: 32-NIC.EtEJOOOO:.i 

pc1· Anii.Jobanputra 
Partner 
Membership No.: 11 0759 
UDJN· 20 I l 0759AAAAA R6639 

Place: Ahmcdr.bad 
Date· February I l. 2020 
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lndcpcnd~nt Auditor's J{cvicw ({~JIIlrl on the Quarterly :nul Year lu l>:!te Unaudited Consolidated 
Financial Results of the Company J•ursnant to the Regulation 33 of the SERI (Listing Obligations and 
llisclosure ReiJUircmcnls) J{egulations, 2015, as amended 

Rc\·iew l{e]lnrl tn 
The Board of l>irecturs 
,\stral J>oly Tech nil• Limited 

I. \\ t: ha\'t: n:,·io.:'' t:d tho.: accump.mying Stato.:mo.:nt ol lliMtu.lited Con~olidated Financial Rt:suhs of rhtrall'ol) 
I echnik Limih:d (tho.: - llolding Comp.my"' ) and its suhsidi;u it:s (I h..: Jlnlding Company :llld its suh,idia.-io.:;. 
tngl:l' lo.:r n:fern:d to a~ ··tho.: Gmup'' ). ib joint \·o.:nturo.: for the qu:u1er ended Deeo.:mher 31. 20IIJ and yo.:ar lo 

datL from,\pril I. 20Jl) to lkeo.:mho.:r 3 I. 2019 (tin: "Stato.:ment") attael11:d hero.:with. bo.:ing submitted h) the 
llolding Company pursu:ull to tho.: n:quiro.:mo.:nh of Ro.:gulation 33 of tho.: SEBI (Listing Obligations :!nd 
Dbdmun: [{O.:!Illiremcnts) [{eg.ulatiOII~. 2015. a~ amo.:nded (tho.: "Listing Regulation<·). 

2. l"his Statement. which is tho.: ro.:~ponsihility of the llolding Company's 1vlanagenwnt and appro\"o.:d h: tho.: 
lloldmg Ctmlpany·:> Board o! D1ro.:ctors. ha~ hc..:n pro.:paro.:d in accord~mco.: with tho.: n:cognition .1•1d 
mo.:.a, uro.:ment prindplo.:s laid tim\ n in lmlian i\co.:ounting Standard 34. (lnd AS 34) "lnto.:rim I inanci.al 
Ro.:porting" pro.:~cribo.:d unJo.:r So.:cti,m 133 or tho.: Com panic~ Act. 2013 as amended. ro.:ad '' ith n.:h.:·;ant 1uio.:s 
is~ueJ 1hereundo.:r .md otho.:r accounting principks generally <at:co.:pto.:d in India. Our ro.:sponsibility is to o.::-.:pr~·~·s 
a conclusion on tho.: Slato.:mo.:nt b.a~ed I'll our re\ iew. 

3. \\'e o.:onducto.:d our ro.:,·iew ol tho.: Stalo.:ment in acl·ordmll:e with the Siandard on l{c l io.:;\ J·:ngag::1.1<.: 1t ~ ( '-; i{ l } 

2-11'1. ··Review of lnto.:rim I i1w1ci.tllnformation l'o.:rf(mno.:d hy tht: lnJep..:ndo.:nt ;\uditor of the E;1tity" is~uo.:d 
h) the Institute ofCharl..:ro.:J Accountants of lndi.a !'his st.mJard ro.:quires that wo.: plan and po.:rli1rmtho.: re\-ic\\ 
to obtainmodo.:rato.: .1ssuranc..: as to wlwtho.:r tho.: Statement is fr.:o.: ofmato.:rialmisst,atemo.:nt. A n.:,·io.:" ot into.:rim 
financial information cunsi~ts of m.aking im1uirics. primarily of persons responsible for 11n:mdal and 
accounting 111.1tto.:rs. and applying .m.tlytieul and other ro.:vicw proco.:duro.:s. A re' i..:w is substantially h:ss in 
scope than an audit ~ond111:to.:d in accordanco.: with St.mdanls on Auditing anJ consequently doo.:s not o.:nahlo.: 
us to obtain a~surance that 1\e would become aw.trt: of all signitio.:ant mattt:r~ that might he identilio.:tl in an 
audit. Accordingly. wo.: do not e-.;pre'i' an audit opinion. 

We also po.:r!urmcd procedures in :~ccordance with tho.: Circular No. CIR/CFD/C\·IIJI/-I.J/201'> dato.:d March 
29. 20 19 bsuo.:d by the So.:curitics and E-.;ehango.: Board o! India unJo.:r Regulation 33( X) of tho.: Listing 
Regulations. to the ::xto.:nl :1pplicahlo.:. 

-t . Tho.: st,atemo.:nl includo.:s the te!<>uUs or the folhll\ mg cll'itio.:~. 

Nmne of I he entity I Rclationshi11 
Astrall'olv Tcdmik Limited lloldinl! Compam -Resinom Cho.:mio.: Limito.:d Suhsidiar\ Com(lam 
S ..:a 1 It Set\' ices Li 111 ito.: d. UK Suhsidian Compan\ 
Seal It Servkcs Inc .. USA Step do\ln Subsidiar'' Compam 
Astrall3iochc:m l'rivato.: I imito.:d Subsidian· Comr•m' --
Astral Pipes Limited. Ke1m1 Joint Vo.:nture - -

5. Based on our review conducted and proco.:duro.:s po.:rformo.:d as stated in paragraph 3 abm o.: and based on !he 
consideration of the rc' io.:" ro.:ports of other auditors reft:rro.:d to in paragraph 6 ho.:lo\\. nothing has como.: tn 
our attention that causes us to hclicve that the a~:comp<lll) ing Statement. prcp.tred in accord.mce \\ilh 
ro.:~:ognition ;md mc.tsuro.:mo.:nt principlo.:s lai(l dm\n in tlw aforesaid Indian Accounting Standards ('lnd AS') 
spo.:ci lio.:d undo.:r Section 133 of th~.: Comp.mio.:s Act. 2013. as amo.:nded. read \\ ith n:lo.:\ ant rules issuo.:d 
tho.:reunder .md otho.:r ao.:counting prino.:iplo.:s generally ac~·cpto.:d in India. ha~ not disclosed tho.: information 
rt:!luiro.:J to be discloso.:d in terms of tho.: Listing Regulations. including the manner in 1\ hich It is to bt: 
disclo~o.:d or that it contains .Ill) mato.:rialmisst.Jtemcnt 

S R 8 C ! CO .. l p_ it Um1l ["d "'IJtJihl V P,l11nt.•:snlp WII h Ll P ~d('ntll r- Uo AAl:J 4) 18 
R<'qd, Otlire 22, Cam.a' Street 8IOJcl. ·rr. )HI tiO<lr. kolk,lt,J 700016 
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6 The .tlCOillJMnytng St.ttenh:nt mdud:.:s unaudircd inh:rim linandal rc~ults and othcr un.tudited lin.mcial 
inlorm.ttion nf three suh~idi.trie~ . whosc inh;rim linancial results retkct Group· ~ ' han: of total re\cnucs of 
Rs. -lXX million and Rs 1.55 .1million. <imup'o; -;hare oftotalnct profit .tf'tcr tt'\ ,,f Rs. 10 million ,md Rs. SR 
million. Gwup·~ share of tot.llwmpreh~n~i\c income of Rs. 33 million ami lb. 65 million li1r the quarter 
ended December 31 2019 .md Ji1r the pcrit:d fwm t\pril I. 2011) to Dccemhcr .H 2019. respccthclv. The 
_,Hth:ment aho include'> 1111.: Grnup s ,hare ul net loss .tf'ter Ia'\ ol Rs. (, million .md lb. 10 milltun. tot.tl 
comprehensh·c loss ol R~ 6 million and It; 10 million. for the t1Uarter ended Deccmher 3 I. 2019 and for thc 
period from /\pnl I 2019 to Dccembct 11. 201 1). respectively. as considered in the St.llement. in n:~pect ol 
one joint \ enture. 11lwse interim linancial rc-;ults ha' e been re\'iewed hy their respccth·e independent 
auditor;;. 'I he llldependcnt.tuditnr·., reports t•li htcrim linanci:tl results ofthc~e .:nllties ha\e h.:eu litrni>hetl 
to u~ hy tit·: \ bn·tgt·ment :md our conLiusion on th~.: St.ttc:ncnt. in so far .1; it rclatcs to the .unounts anu 
di~clns ures in re'>pct't of the\e ~uh-.idiaries. joilll ,·cnturc is b.t~ed ~olcl) t•n the report of such auditors and 
procedure.; performed h) 11~ a~ \t.tted in IMra!:r,tph 3 abn\"e 

7 C cnain of thc\e suhsaliaries roint '.:ntme tre located outside India I\ ito~~ tinaPt:ial result~ :u.d otlh:r 
lin.mcial inlorm:Hioa h,t•. e heen prepared in.tclllrdance "·ith accounting princijllc: gcncr.tlly a•:ceptcd in their 
re~pective couutrie •• mJ 11luch h.t\'C he:.:n audited h} other auditors und:r generally accepted .tuditing 
standanls appliwblc in their re\pet.li\e .:ountrko;, The l lolding Cnmr:m) ·s m.umgemcnl has Cll!llcrted the 
lin.mcial rc~ull'> ol ~:1d1 suhsidiarks ~11111 joi11t I'O:nture loc<tted outsidt: India lrom accounting principles 
gcncr.tlly accepted in their respct:ti,·c cmm•rics to accounting principles generaily .tlcepted in India.\\ e 11<1\ e 
reviewed thes1~ lOll ,·ersion adjustmems made by the llolding Com pan)· s nMttageme•tt Our ~ulldttsion in so 
litr as it relate-' to the balances .md .tflitirs nf such subsidiary joint wnturc located outside India i.; hascd on 
the report of 1Hhcr auditors .uu.l thc c<lll\ ersinn .tdjustments prepared h: t:te man:tgement ol the llolding 
Cnmp:my and rc\'iel\cd h) us 

Ottr cunclu~ion on the ~Utcment iu re:;pcll of mallcrs st.th:d in para 6 and 7 .tho\ e is notmmlilied 1\ ith re~pcct 
to nur rei iam:e on the 11 ork done .mtl the reports of the oth•:r auditors. 

!! \\ e hai'C re\ie\\cu the il<~justment in Cllmparati\'c pcnod to rellcct the effect ol merg:r of :unalganl.ltmg 
Cnmp.tny :ts statcd in notc nn 5 in thc statement to restate financi.tl inl'tmmttion ,ts .It December 31. 20 l X and 
quartr.:r ami ) car II> d.lle r.:nded nn that d.tte. In om opini-111 such .tdjustmcnts .trc .1ppropri.11e and pwpcrl) 
,tppiietl. 

For S R D C & CO LLP 
Chartcn:d Accountants 
ICAI Firm registr:ttion number: 32-19!!21~ I 300!)(13 

per A nil .JohunJIUtrn 
Partner 
~h:mhership No.: I 10759 
UDIN: 20110759t\,\,\/\t\S9723 

J>lacr.:: Ahme(.l;tbad 
Date: February II. 2020 



 
 

 

Disclosure required pursuant to Regulation 30 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Annexure-A 
 

Re-appointment of Mrs. Jagruti Engineer as Whole-time Director: 
 

Sr. 
No. 

Particulars Details of Information 

1. Reason for change viz. 
Appointment, resignation, 
removal, death or otherwise: 

The present term of Mrs. Jagruti Engineer as 
Whole-time Director expires on 30th April, 2020. 
She has been re-appointed by the Board of 
Directors for further term of 4 years and 11 
months i.e. from 1st May, 2020 to 31st March, 
2025. 

2. Date of Re-appointment: 
Term of Re-appointment: 

1st May, 2020 
From 1st May, 2020 to 31st March, 2025 subject to 
approval of members in ensuing general meeting. 

3. Brief Profile Mrs. Jagruti Engineer, 54, by qualification is 
Bachelor of Arts (B.A.) in English. She is the 
Promoter Director of the Company since 
incorporation. She has been managing the 
Administration, Human Resource and Corporate 
Social Responsibility Departments of the 
Company and has contributed significantly 
towards the growth of the Company and her 
services are indispensable.  

4. Disclosure of relationships 
between directors (in case of 
Appointment of Director) 

She is wife of Mr. Sandeep Engineer, Managing 
Director of the Company. 

5. Names of Listed entities in 
which the person also holds 
the directorship and the 
membership of Committees of 
the Board. 

Nil 

6. Shareholding of non-executive 
directors 

NA 

 
 
 
 
 
 
 
 



 
 

 

 
Disclosure required pursuant to Regulation 30 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
Annexure-A 

 
Appointment of Mr. C K Gopal as Independent Director: 
 

Sr. 
No. 

Particulars Details of Information 

1. Reason for change viz. 
Appointment, resignation, 
removal, death or otherwise: 

Appointment as an Additional Independent 
Director. 

2. Date of Re-appointment: 
Term of Re-appointment: 

11th February, 2020 
From 11th February, 2020, to date of ensuing 
Annual General Meeting of the Company. 

3. Brief Profile Mr. C K Gopal, 62, has retired as General Manager- 
Priority sector, MSME, retail lending & financial 
inclusion division of Corporation Bank. He is 
M.F.Sc, CAIIB by qualification. He has about 36 
years of experience in Banking. He has secured 
Chairman’s Club member award twice, SOG 
(Super Ordinate Goal) achiever award and asset 
excellence award. As in charge of Priority Sector 
& Financial Inclusion Division of Bank at Head 
Office, has been instrumental in Bank achieving 
all Priority Sector target in March 2017, in 
effective implementation of Pradhan Mantri Jan 
Dhan Yojana and in Bank achieving target under 
MUDRA in 2015-16 & 2016-17. He was also on the 
Board of Regional Rural Bank, sponsored by 
Corporation Bank, as nominee director.  

4. Disclosure of relationships 
between directors (in case of 
Appointment of Director) 

He does not have relation either financially or 
otherwise with any of the existing Directors/Key 
Managerial Personnel of the Company. 

5. Names of Listed entities in 
which the person also holds 
the directorship and the 
membership of Committees of 
the Board. 

Nil 

6. Shareholding of non-executive 
directors 

Nil 

 


