
 
 

 

November 6, 2020. 
 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001. 

Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051. 

Scrip Code: 532830 Trading Symbol: ASTRAL 
  
Dear Sir/Madam, 
 
Sub.: Outcome of Board Meeting held on November 6, 2020. 
 
With reference to the captioned subject matter, we would like to inform you that the Board 
of Directors of the Company at its meeting held today i.e. November 6, 2020 has inter 
alia considered and approved following:    
 

1. Unaudited Standalone and Consolidated financial results for the quarter and half 
year ended on September 30, 2020 (enclosed herewith). 
 

2. Payment of Interim Dividend @ Re. 1/- per Equity Share of Re. 1/- each. The 
record date for the purpose of determining the entitlement of the shareholders for 
the interim dividend has been fixed as Saturday, November 14, 2020, dividend 
will be paid to shareholders on or after November 18, 2020 and will be paid within 
statutory due date.  

 
The Meeting of the Board of Directors of the Company commenced at 2.15 p.m. and 
concluded at 3:30 p.m.  
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Astral Poly Technik Limited 

 
  

Krunal Bhatt 
Company Secretary 
 
Encl.: As above 
 
 
 



(Rs. in Million, except as stated otherwise)
 Year ended 

 September
 30, 2020 

 June 
 30, 2020 

 September
 30, 2019 

 September
 30, 2020 

 September
 30, 2019 

 March
 31, 2020 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Audited)
1 Revenue from Operations 5,670                3,165                 5,446                 8,835                 10,171              20,428             
2 Other Income 39                      30                       27                       69                       86                       109                   
3 Total Income (1+2) 5,709                3,195                 5,473                 8,904                 10,257              20,537            
4 Expenses

a. Cost of Materials consumed 3,643                1,594                 3,507                 5,237                 6,499                 12,900             
b. Purchase of stock-in-trade 147                    63                       188                    210                    368                    671                   
c. Changes in inventories of finished goods, work-in-     
     progress  and stock-in-trade

(268)                  487                    (266)                   219                    (309)                   (594)                 

d. Employee benefits expense 272                    247                    275                    519                    525                    977                   
e. Finance Costs
     i. Borrowing Cost 19                      36                       43                       55                       95                       170                   
     ii. Exchange Fluctuation (42)                     8                         34                       (34)                     42                       167                   
f.  Depreciation and amortisation expense 239                    236                    225                    475                    429                    899                   
g. Other expenses 723                    304                    744                    1,027                 1,358                 2,777               
Total Expenses 4,733                2,975                 4,750                 7,708                 9,007                 17,967            

5 Profit from ordinary activities before exceptional items and tax (3-4) 976                    220                    723                    1,196                 1,250                 2,570               
6 Exceptional Item (Refer note 2) 70                      -                     -                     70                       -                     25                     
7 Profit before tax (5-6) 906                    220                    723                    1,126                 1,250                 2,545               
8 Tax expense (Refer note 6 & 7) 245                    55                       26                       300                    212                    537                   
9 Net Profit for the period/year  (7-8) 661                    165                    697                    826                    1,038                 2,008               

10 Other Comprehensive Income (net of tax)
   Items that will not be reclassified to Profit and Loss -                     -                     (1)                        -                     (1)                        (2)                      

11 Total Comprehensive Income for the period/year (9+10) 661                     165                     696                     826                     1,037                 2,006                
12 Paid up Equity Share Capital (Face Value of Re.1/- each) 151                    151                    151                    151                    151                    151                   
13 Other Equity excluding Revaluation Reserves 13,154             
14 Earnings Per Share ( of Re. 1/- each) (Not Annualised) : 

- Basic (In Rs.) 4.38                                        1.10                     4.62                     5.48                     6.89                 13.33 
- Diluted (In Rs.) 4.38                                        1.10                     4.62                     5.48                     6.89                 13.33 
See accompanying notes to the Standalone Financial Results

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

 Sr. 
No. 

Particulars

 Quarter ended  Half year ended 

























12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Chartered Accountants

           S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Astral Poly Technik Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Astral Poly
Technik Limited  (the “Company”) for the quarter ended September 30, 2020 and year to date from April 1,
2020 to September 30, 2020 (the “Statement”) attached herewith, being submitted by the Company pursuant
to  the  requirements  of  Regulation 33  of  the  SEBI  (Listing  Obligations and  Disclosure  Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in  India, has  not  disclosed the information  required  to be  disclosed in terms  of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S R B C & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Anil Jobanputra
Partner
Membership No.: 110759

UDIN: 20110759AAAAFC5603
Place: Mumbai
Date: November 6, 2020

Digitally signed by ANILKUMAR
CHANDUBHAI JOBANPUTRA
DN: cn=ANILKUMAR
CHANDUBHAI JOBANPUTRA,
c=IN, o=Personal,
email=anil.jobanputra@srb.in
Date: 2020.11.06 15:25:07
+05'30'

ANILKUMAR
CHANDUBHAI
JOBANPUTRA



12th Floor, The Ruby
29 Senapati Bapat Marg
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Chartered Accountants

           S R B C & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors
Astral Poly Technik Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Astral Poly
Technik Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), its joint venture for the quarter ended September 30, 2020 and year to date
from April 1, 2020  to September 30, 2020 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board  of  Directors,  has been  prepared in accordance  with  the recognition and  measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that  we  would  become  aware  of  all  significant  matters  that  might  be  identified  in
an  audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

4. The Statement includes the results of the following entities:

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Name of the entity Relationship
Astral Poly Technik Limited Holding Company
Resinova Chemie Limited Subsidiary Company
Seal It Services Limited, UK Subsidiary Company
Seal It Services Inc., USA Step down Subsidiary Company
Astral Biochem Private Limited Subsidiary Company
Astral Pipes Limited, Kenya Joint Venture



Chartered Accountants

Limited Review Report for the half year and quarter ended September 30, 2020 
Astral Poly Technik Limited
Page 2 of 2

6. The accompanying Statement includes the unaudited interim financial results and other financial information,
in respect of three subsidiaries, whose interim financial results reflect Group’s share of total assets of Rs. 1,594
million as at September 30, 2020 and Group’s share of total revenues of Rs. 707 million and Rs. 1,162 million,
Group’s share of total net profit after tax of Rs. 55 million and Rs.  83 million, Group’s share of total
comprehensive income of Rs. 58 million and Rs. 81 million for the quarter ended September 30, 2020 and for
the period from April 1, 2020 to September 30, 2020, respectively, and net cash inflow of Rs. 41 million for
the period April 1, 2020 to September 30, 2020, as considered in the Statement, which have been reviewed by
their respective independent auditors. The Statement also includes the Group’s share of net loss after tax of Rs.
44 million and Rs. 54 million and total comprehensive loss of Rs. 44 million and Rs. 54 million, for the quarter
ended September 30, 2020 and for the period from April 1, 2020 to September 30, 2020, respectively,
as considered in the Statement, in respect of one joint venture, whose interim financial results have been
reviewed by its independent auditor. The independent auditor’s reports on interim financial results of these
entities have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect of these subsidiaries, joint venture is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

7. Certain of these subsidiaries and joint venture are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors under generally accepted auditing standards
applicable in their respective countries. The Holding Company’s management has converted the financial
results of such subsidiaries and joint venture located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Holding Company’s management. Our conclusion in so far as it
relates to the balances and affairs of such subsidiaries and joint venture located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of the Holding Company
and reviewed by us.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect
to our reliance on the work done and the reports of the other auditors.

For S R B C & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Anil Jobanputra
Partner
Membership No.: 110759
UDIN: 20110759AAAAFB8779
Place: Mumbai
Date: November 6, 2020

Digitally signed by ANILKUMAR
CHANDUBHAI JOBANPUTRA
DN: cn=ANILKUMAR
CHANDUBHAI JOBANPUTRA,
c=IN, o=Personal,
email=anil.jobanputra@srb.in
Date: 2020.11.06 15:32:48
+05'30'

ANILKUMAR
CHANDUBHAI
JOBANPUTRA


