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M/s BSE Ltd. 
25th Floor, P.JTower. 
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February 6. 2021 

SCRIP CODE NO. 532879 

Sub : Submission of Unaudited Financial Results and Limited 
Review Report of the Company for the quarter and nine 
months ended 31st December, 2020 

Dear Sir. 

Under Regulation 33(3)(a) of the SEBI (LODR) Regulations 2015 , we are enclosing 

herewith the Unaudited Financial Results of the Company for quarter and nine 

months ended 31st December, 2020 previous three months ended 30th September, 

2020, previous year quarter ended 31.12.2019, year to date of current year period 

from 01.04.2020 to 31.12.2020, year to date of previous year period from 01 04.2019 

to 31.12.2019 and previous year ended 31st March. 2020 on the prescribed format 

together with 'limited Review Report' for the quarter and nine months ended 31st 

December, 2020 

The results were reviewed and recommended for adoption by Audit Committee and 

were approved and taken on record by the Board of Directors through Electronic 

meansNideo Conferencing in !heir meeting held on 6th February. 2021. The 

arrangements are being made to get these results published in the News Papers. 

shortly 

Kindly acknowledge the receipt, 

Thanking you, 

Encl. As above. 

Yours faithfully, 
for Sir Shadi ~rprises Limited 

(AW.rJain) 
COMPANY SECRETARY 
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M.SHARAN GUPTA & CO. 
Chartered Accountants 
B-3, Ground Floor, Hotel Suryaa, 
New Friends Colony 
New Delhi-110025 

LIMITED REVIEW REPORT 
To 
The BOARD OF DIRECTORS OF sm SHAD I LAL ENTERPRISES LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of 
Sir Shadilal Enterprises Limited ("the company") for the Quarter and Nine month 
ended December 31 , 2020 ("the Statement") being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 (the "Listing Regulations, 2015") 
read with SEBI Circular No. CIRICFD/FAC/62/2016 dated July 5, 2016. 

2. This statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors.Our responsibility is to issue a report on 
these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by 
the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company 

. personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

4. Without qualifying our opinion, we draw your attention that 

a) The Company has not maintained accounts on " Accrual Basis" to the extent 
i) Of Rs. 10228.13 Lakh as stated in Note No. 2 of the aforesaid Statement 

in respect of Interest on late payment of cane price and 
ii) As stated in Note No. 3 of the aforesaid statement in respect of liability 

(Not determined by the Company) towards bonus relating to financial year 
2014-15 in accordance with revised Bonus Notification dated 1st 
January,2016 

5. Based on our aforementioned review, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial 
results prepared in accordance with the applicable Indian Accounting Standards ( 
lnd-AS) prescribed under section 133 of the Companies Act, 2013 read with 



relevant Rules issued their under and other recognized accounting practices and 
policies , has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, 2015 read with SEBI Circular No. 
CIRICFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to 
be disclosed, or that it contains any material misstatement, except as stated in 
Note No. 4 of the aforesaid Statement, In view of, current period loss, carried 
forward losses and uncertainty of future profitability, the management has 
decided, not to account for the effect of Deferred Taxation for the current period , 
which is not in line with Indian Accounting Standard-12. 

6. Attention is invited to note no. 6 to the accompanying statement, wherein it is 
explained that the Company has significant accumulated losses which have 
resulted in erosion of the net worth of the Company. The reasons for 
improvement explained by the Company in the said Note No. 6 that it will 
continue as going concern and it will likely to pay its liabilities from expected 
generation of cash flow are, in our opinion uncertain . We are unable to comment 
upon the said uncertainties. Our opinion in respect of the matter is not qualified. 

7. Attention is invited to note no .. 8 of the accompanying statement relating to Cane 
Price which has been considered at prevailing rates of earlier seasons. 

Flace: New Delhi 

Date: 06.02.2021 

For M.~SHARAN GUPTA & Co. 
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