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Sub : Submission of Unaudited Financial Results and Limited 
Review Report of the Company for the quarter and nine 
months ended 31st December, 2019 

Dear Sir, 

Under Regulat,on 33(3)(a) of the SEBI {LODR) Regulations 2015 we are enclosmg 

herew1th the Unaudited FinanCial Results of the Company for quarter and nine 

months ended 31st December, 2019 previous three months ended 30th September 

2019 prev1ous year quarter ended 31 .12.2018 year to date of current year penod 

from 01 04.2019 to 31 12.2019 year to date of prev1ous year penod from 01 04 2018 

to 31 12.2018 and prev1ous year ended 31st March, 2019 on the prescribed format 

together with 'Limited Review Report' for the quarter and nine months ended 31st 

December 2019 

The results were rev1ewed and recommended for adoption by Audit Comm1ttee and 

were approved and taken on record by the Board of Dtrectors m thetr meeting held 

on 3rd February 2020. The arrangements are betng made to get the abstract of 

results published m the News Papers shortly 

Kmdly acknowledge the receipt. 

Thanking you. 

Encl As above. 

Yours faithfully, 
for S1r Shad! Lal nterprises Limited 

(Ajay Ku ar Ja1n) 
COMPANY SECRETARY 



M. HAll.AN GUPTA & CO. 
Chartered Accountants 
B-3 , Ground Floor, Hotel Sury:.a, 
' eH Friends Colony 

New Dclhi-110025 

UMrn:o REVIEW REPOllT 
To 
Tht> BOARD Of DIRECTOR Of lR SHADI LAL E~TERPR ISE LD11TED 

1 We have reviewed the accompanying statement of t..naudtted fmanctal resulls of 
Str Shad1 Lal Enterpnses Ltmtted rthe company ) for the quarter and Ntne 
month ended December, 2019 ("the Statement") being submlltea by re 
Company pursuant to the reqwement of Regulatton 33 of the SEB L1St1ng 
Obligations and Disclosures Requirements) Regu~attons 20 15 (the Ustmg 
Regulations 2015) read with SEBI Ctrcular No CIRICFDIFACI62/201f-: dated 
July 5. 2016 

2 Thts statement IS the responstbthty of the Company s Management and has been 
approved by the Board of Directors. Our responsibility IS to tssue a report on 
thest. fmancial statements based on our revtew 

3 We conducted our rev1ew 1n accordance Wtth the Standard on Rev1ew 
Engagements (SRE 2410 Rev1ew of tntenm Financlaflnfollna/Jon performed by 
the Independent Auditor of the EntJty , tssued by the lnstttute of Chanered 
Accountants of lndta TillS stanaard reqwes that we plan and perform the revtew 
to obtain moderate assurance as to whether the fmanc1al statemel'lts are free of 
material mtsstatement A rev1ew IS limited primar1ly to nqu~r~es of company 
oersonnel and analytical procedures applied to f1nanc1al data and thus provtdP 
less assurance than an aud1t We have not performed an audtt and accordtngly 
we do not express an audtt opinton 

4 Without quahfymg our optnron, we draw your attent1on tnal. 

a) The Company has not matntatned accou"~ts on Accrual Basts to the extt:nl 
i) Of Rs 7456 89 Lakh as stated 1n Note No 2 of the nfcresatd Sto!t!Tler>l ,, 

respect of Interest on tate payment of cane pnce and 
ii) As stated tn Note No 3 of the aforesaid statement 1n respect of hab1htv 

(Not detem1ined by the Company) towards bonus relating to ftnanctal yea 
2014-15 1n accordance wtth re111sea Bonus Notificatton d1ted 1sl 
January.2016 

5 Based on our aforementioned rev1ew nothtng has come to out attention tMt 
causes us to believe that the accompanytng statement of unaudited f1nanc1al 
results has been prepared in accordance with the applicable lndtan Accounting 



Standards ( lnd-AS) prescribed under section 133 of the Compan1es Act, 20i3 
read with relevant Rules 1ssued thetr under and other recogntzed accoum1ng 
pract1ces and polic1es , and has not disclosed the 1nformat1on requ~red to be 
disclosed 1n terms of Regulation 33 of the L1sting Regulations 2015 read w1th 
SEBI C1rcular No CIR/CFD/FAC/62/2016 dated July 5, 2016 1nclud1ng the 
manner 1n wh1ch 11 IS to be dtsctosed, or that 11 conta1ns any matenal 
m1sstatement. except as stated 1n Note No 4 of the aforesa1d Statement In v1ew 
of earned forward losses and uncertainty of Mure profitability the management 
has decided not to account for the effect of Deferred Taxation for the current 
penod , whiCh IS not tn line With lnd1an Accounting Standard-12 

6. Attent1on IS 1nv1ted to note no 6 to the accompanying statement. where1n it IS 

explatned that the Company has Significant accumulated losses wh1ch have 
resulted in eros1on of the net worth of the Company The reasons for 
Improvement explamed by the Company 1n the satd Note No 6 that 11 will 
cont1nue as going concern and 11 will likely to pay rts liabilitieS from expected 
generation of cash flow are. in our opmion uncertain. We are unable to comment 
upon the sa1d uncertatnlles. Our op1n1on '" respect of the matter 1s not qualif•~ed 

Place: New Delhi 

Onte: 03.02.2020 

ForM. SHARA GUPTA & CO. 
Chartered Accountants 

~(Firm's Registration No. 063-W ) 

~~~ 
~(Membersh ~o. 08~721 ). 
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. STATEMENT OF UNAUDITED FINANCIAL RESUlTS FOR THE QUARTER AND NINE MONTHS EI\IDED 31ST DECEMBER 2019 
CIN No.L519090l1933PLC009509,website-www.sirshadilal.com,Email-udsm_shamli@sirsh:··.J::d:.com 

Pr6'Vlous Quarter!} reportmg of segmentwise Revenue. results dnd 
HS.IOLacs 

I Quarter ended N·'le ~!trs ended Accounting ca rta l er- loved under Reo ... latron 33 of scsi LODR Re<:~ula:, r,ns 201 5 

SL Partrculars 31 12 2019 30 09 2019 31 12 2016 31 12 2019 31 12 2018 Year ended 
31st March Sl Quarter enoed Nrne months ended 

~ I--.,--..L---L--,--.-J-.,--_J'--,,--,--1--:A.<l:<.!.:~y 31.122019 30092019 3~ /2018 3J 122019 3~ 122018 

Prevrous 
Acc:ountrng 
r earendecr 
3:stMarch 

~,L-~,,-,,~m-,----2~---~-+==:[==~:J==~==t:~::I::;::r:~==JC~~ly,~~,M~R~~ue 5 
! {o! •~'""' I>Om '"''""" 

2'019 

Audited 

8 

tt35068 1245025 983795 ~IKI3 63 25593~7 Jn-'&31 a ~ugar 
.b ·IJos 

)44501 11073:::4 917983 33d72.t3 2311482 3340678 
1917 62 1390 57 692 62 4982.97 2560 55 3952 :>2 

I ,, (b) Other mcome 

Tota1mcome 
ExpenSi!S 
(a) Cost of raw matenals consumed 
(b)Purchaseofstock-tn-trade 

1310 1396 34 50 5262 88 "'7 •t? •' ~ 
1t JB378 12<10421 ~72 <1 " 38856?5 25o682'~ ~ ., ...,.,.~ - fCUISegm.w.R.....,~ l--:,c:c,,.o:::',',:':':'+- r2464 21 9872 45 388~ ;~ 2568; !! ·1 3e~ ~~ 
11237 51 648 9900 84 22078 07 18468 35 

I 

~,~,,.~J7na~-7,,~,~.,~,",b-"o~8,~, .. ,,~.J"'ss~~~,~.~,~~-..,~,"'••f--~ 

I 

{c) Changes 101nventones ofhnrshed gooas, 
stock-m-lradeandworl-m-oroj:lress 

(d)Exctsedutv and Cess 
(e\Emploveebenelltsexpense 
(I) FlnanceCosts{net) 
(g) Deprec1atton and amorbutron e)(pens e 
(h) Other e~penses 

Total Expenses 

Prorn bel ore Exceptronalrtems and Ta.x 11 ·:?) 

!:.~ceptronalltems 

Profrl be f:>re Ta~ (3•4) 

Tax e)'penses 

-Curren1 
-Deferred 

-1895.18 

79007 
55231 
15413 

1151.08 

10454 44 

64229 
53913 
15412 
60943 

491 37 105tt4.j 

748 70 216360 
497.50 1637 36 
134 37 46239 
811 77 2625 91 

536518 

2'9290 
154508 
32365 

206821 

3P 9S8 
210955 
49616 

321831 

119899? l240589 1258-<!SS 3~8877 2a96337 t ..:BG? 07 

-62614 

000 

-67614 

0 00 
000 

sa 32 -21121o -632.52 -428068 -3501 eo 

000 000 OCJU 0.00 000 

5632 -271210 -83252 -428068 -350160 

000 
0 00 

000 
000 

000 
000 

000 
000 

0 00 
0 00 

2 Sf!gmet\1 Rnuns 
(a , Svgat 

b! Ori! e 1 

... otal seg~" eo( profll belore 
Fonance ~a tn and 

unalocall e .td"\5 

L•u 

F•:'\a.-.ce Cost 

11 O".NI Una locabie 
E>~fii..-:Hie onc:ume) 

T.:lta Proftt beforetax 

-857 CJ 1 
66715 

-~ { 14 -255 1 96 ~169327 -3941 .56 
74512 41236 299769 147560 

-360514 
2546 1-1 

b----;2;;;:9~18;t--;;6;o97c;9:;;-8f--.. 213i'r62 130442 -246596 ~ 

55232 5~9U 49749 163737 154507 210965 

103 00 100.53 74 99 • 299 57 269 65 432 95 

~~~·..,E,~s}14¢:==§••D>~2~J·2[7 ~12}1~o==J·6~32D52't=~~~2a[c§sa~:·~ 

I 
j, 

Total Tax expenses 

Net Proftt for tne p~r!od (5-6, 

000 000 

-8261 4 5832 

000 000 000 000 

-271210 -63252 -428068 ·350160 

I 
I 

I· 
I 

Other Compretlenst\le Income 

(1) Items that wrll not be reclassrf+ed 
subs..quentlytoprofitorlo:os 

(11) Items that wolf be reclassrfrec 
subsequentlytoprofitorloss 

~ 78 · 12 36 -11103 

000 0 00 000 

12490 ·33.32 

000 000 

1278 

0 00 3 Segment ~seu 
(a) SuQar 

I-:=~¢=Jii¢=:!:!I~=:m]Qj=:Emj~:Jmj (b ) Ot$• ,., 

I J ..... 1 ''" 
4~ • .> 12 4140.JJ .2:11 >iU 

15~ ':' ()8 

4563 12 
7022 04 

26632 ~a 

,, .. 001 1 
.!221 80 

- '30 1.1 2.!:. 
4:J5575 

o~Ol:l.'='-. ! 

..... , 

Total Other Comprehensrvc Income 

l('!al Comprehensrve Income forth~ per.od 
(Comprrs1n9 Proht and other comprehensrve 
lf\Comefortheperrod) (i•S) 

Pard-up e~lHty share capn.t l 

{Face·1alueper shareRs 10/- each) 

Earnrngs pc:r equrty shdre (Rs 10/- ead'l) 
(1101 annuahsed) 
{a)Basrc 
t Orluted 

r- -4 78 -1236 -11103 12490 -3332 1278 (c) Una JC:a!H~ 
Tot~• ~ment Auets 

.. 30!12 

52500 -

-\1926 
-11926 

.... 
525 00 

11 11 

1 11 1 

-282313 

52500 

-51.659 

-51559 

-507 62 -431400 

52500 52500 

-12.048 -81 .537 

-12 048 -81.537 

-348882 

525 00 

-66.697 

-66697 

4 Segmem U abl t es · 

(a) Sugar 
tb)Drsllllery 
(c) UnaUocaore Assets 
Total Segmentllllb•lotoes 

h~;;~: 700968 701895 
249~Q.l:! - 30596 75 

34304 00 32214 25 37910 02 
420 36 2 12 92 289 00 

2n516 2309 95 31 43 20 
370C.C 14 34 737 12 4134: 22 

3430.: 00 
420 36 

2335.78 
37060 14 

7018 ~~ 
30596 75 

3791002 
28900 

31 4320 
4134222 

.. so27 sa 
29594 

395338 
..;9287 20 

-
t The above quarterly frnancral results do noc renect tn.e !rue a-w: far propon10nal pou ron of the year as !he workrng of the Sugar Factory, berng the maJOr operatroo ot the Comcanr ~ com;~•c " ·t _easonc.• The unauc.:too P·oht. .. ;.;s) te!o• e t<c> ""a ro 

Year ended 31st December 20 
Year ended 31st DecemDl>J', 201 

Rs ('• ) 146 56 Lacs 
Rs {-) 6001 16 Lacs 

2 Ttle rnterest ag9regatrng toRs 607 19La ... ns c. l)e.ayeo pa,mentofs,;gar cane pr1ce for sugar seasons 2011·12 to 2014-15 IS clue lor paymentrn vr~ol the SuprefT'e .:.0...'1'5 Ol'.er .o351131201- oatec 2~ 04 2'J1o :r . .., ,;ornpan1 •S .:on•.,.. ~t·, ung to 
hie a revrew petitiOn aga rnst above meo:>Ofl«l orller of SJ..pren-e Court Therefore, no provtsron has Deen made lor the above mentroned habrlrty of Rs €'07 19lakns ?. ·.J ;,. ~ !Of~~ 5J61 83 Lakns relat•-" ' ? tne ~UDSe<l <.~ ~<nt lrnano.; .ar v~:an 2r · 5-16 to 
2018-19 3nd Rs.1487 ~ 71ao:s lor me -.ne mc;nths enoed 31st e>ec.mc. 2019\o that ex1ent the accounts are not marntarned on accrual basrs 

3 The Central Go\01 Mrnrstry of Lawo. Jus!ltf:c. nave rssuea ot.roc.at.ot"~ "'o512016 dated 1 1 2016 regardrng payment of bonus {Amendment Act 201~) m terms olwnr- - <"' I cer o.r:g klor payment ot oonus ··as oeen rev1seo.,. .:o t 1M A;>r•l 2(1 14 : e::o:r. 
Hrgh Courts have stayed the rmplementatJOn of revrsron ol Bonus trom retrospectwe ellec1 I SMA has also filed wnt agarnst implementatron of tne order wrth regard •• •,: •eHospectr,~e efJ@'C'I Ire,.,.. jst :O.prol 2014 ano tne Mall"' rs SnJO•udrce int:refor ~ 

the Company has not made provrsoon lor thrs lrabrhty for lne year end ng on 31 03 201 5 ' 

J Curre"i perrod loss and"accum•Jiate<! 10sses.anC uncertar:nty of futv1e profttab*ty the Board have deCided r::JIIo ma,.;E> any piOVISIOn lor·Defened T ,.,.. Ass'ets_for the cU/rent penod,thcugt"r not 11'1 iroe w¢1'1 rnoan Acco ... ,r>ng Stan..:<;~·,.,.,:_ 

Th~~o: ~ esults nave been prepared 1n ac-:ordance w•tn the rno-AS oottfoed under the Companres ( lndran Ac..::>untrng Standards) Rules 2015 ~he above unaudrled financtal res1. •.:; have been re'l1 ev.• ~ by tne .;.,c,l Co!"Ml.ne.:; a.'lro 3pr1oveu b'f rne ~ :, -'lrd 

of D1rectors atlheu meetmgs held o~ 03 07 2020 The Ltml!ed Revrew !Of the penod ended 31st Defember 2019 has been earned out by tt-e Statotory Audrtors, as requ•red ur.d~ 1 Regu~,. • • :- :"3 •;O SEBr ll.OOOI Regu1ai•G11S 2(1'5 

"' The net worth of the Company nas srnce eroded on account ol operattonal losses rncuned by the Company upto tne F. Y .2014-15,whtch was basrcally on accoum of low recO\ ~of s1. ~a r from sugarcane \t,ne,eas on a~c::urot Qf •r"'or,::, ._ m. . tn.o 
.;ugar m;:n•Jfaclurrng unrt,dunng the season 201 5-16. tt- e recovery has subtanlia lly rmproved wtth the result that the Company has .,:.,rned profrt durrng the year 2016-17 As such me :-ompany Wllrema n a~ a gotng CC'ICoi!ll'! .,00 .s ..:oi!lf v •• ""f ,1 s 

l+abrlrtres m:i ;.~J rng cane clues from axpecled gerera'1on of cash flow However the accumulated losses of me company as at 31.0J.2019 were rls 10445 28 Lakhs as a9arnst tmo paud ''P c~ta • of Rs 525 LJ,..,s · 

l The frgur~ of the prevrous perroa ha$ t);;. cot regrouped I reclass.fred, wherever necessary, to confirm to the classifi::atron for the quarter/Nrne months ended 31st DecemLI!I . 20HJ 

PLACE : NEW DELHI 
')ATED: 3rd Februar 2020 

PLACE :NEW CEUil 
DATLU : 3rd February, 2020 

/ 

For S•r Shaoo Lal E·., ~rp.nses ~ t<l 

~ 
(RAJAT :..AL 1 

l.,ot,...NAGING D I RECrCi'~ 

DIN 00112489 
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