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SCRIP CODE NO. 532879

Sub : Re-Submission of Unaudited Financial Results and Limited
" Review Report of the Company for the quarter and half year ended
30th September, 2022

Dear Sir,

With reference to your mail dated 14.11.2022 | we are enclosing herewith the Unaudited
Financial Results of the Company for quarter and half year ended 30th September, 2022
previous three months ended 30th June, 2022, previous year quarter ended 30.09.2021,
year to date of current year period from 01.04.2022 to 30.09.2022, year to date of previous
year period from 01.04.2021 to 30.09.2021 and previous year ended 31st March, 2022 on
the prescribed format together with ‘Limited Review Report’ for the quarter and half year
ended 30th September, 2022 Under Regulation 33(3)(a) of the SEBI (LODR) Regulations
2015.

The results were reviewed and recommended for adoption by Audit Committee and were
approved and taken on record by the Board of Directors through Electronic means/Video
Conferencing in their meeting held on 12th November, 2022. The arrangements are being
made to get these results published in the News Papers, shortly

The Board Meeting commenced at 12.30 P.M. and concluded at 2:36 P.M.

Kindly acknowledge the receipt,

Thanking you,

Yours faithfully,
for Sir Shadi La} Enterprises Limited

e (Ajay Kumar Jain)
COMPANY SECRETARY
Encl. As above,

UNIT : UPPER DOAB SUGAR MILLS + SHAMLI DISTILLERY & CHEMICAL WORKS
REGD. OFFICE : UPPER DOAB SUGAR MILLS, SHAMLI - 247776 DISTT. SHAMLI (U.P.)
NOIDA OFFICE : WIT TOWER-B, FLAT NO. 720-A, C-1, SECTQOR-16, NOIDA-201301 (U.P.)



BASANT RAM & SONS ' A-18 MURLI MARG, NIZAMUDDIN EAST
- Chartered Accountants New Delhi-110013

Ph: 011-24353037
Email: brs1895@yahoo.co.in

LIMITED REVIEW REPORT FOR THE QUARTER AND SIX MONTHS ENDED

TO

SEPTEMBER 30, 2022

THE BOARD OF DIRECTORS
SIR SHADI LAL ENTERPRISES LIMITED

f . 1 .

We have reviewed the accompanying statement of unaudited financial results of Sir
Shadi Lal Enterprises Limited ("the company’) for the quarter and Six months ended
September 30, 2022 (“the Statement”) being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (the "Listing Regulations, 2015") read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in india. Our responsibility is to
express a conclusion on the Statement based on our review.

. We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial information performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We draw attention to Note No. 7 of the Standalone financial resuits, regarding non
provision of Arrear of wages towards revision of wages of employees covered under
wage board with retrospective effect from 1*! October, 2018, pursuant to notification
no. 2156788/2022/shrum-2 dated 03.08.2022 issued by the Government of Uttar
Pradesh. The said wage liability has not been determined by the company and to
that extent the accounts are not maintained on “Accrual Basis’. Had such liability
been provided the reported loss for the Quarter and six months ended on 30.09.2022
would have been higher to that extent.

Without qualifying our opinion, we draw your attention that:

a) The Company has not maintained accounts on “ Accrual Basis™ to the extent
) Of ‘Rs. 14242.19 Lakh as stated in Note No. 2 of the aforesaid Fmancnal
Statement in respect of interest on late payment of cane price and



i) As stated in Note No. 3 of the aforesaid Financial statement in respect of
liability (Not determined by the Company) towards bonus relating to financial
yvear 2014-15 in accordance with revised Bonus  Notification dated 1st
January,2016

6. Based on our aforementioned review, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results has
been prepared in accordance with the applicable Indian Accounting Standards (Ind-
AS) prescribed under section 133 of the Companies Act, 2013 read with relevant
Rules issued their under and other recognized accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of

| Regulation 33 of the listing Regulations 2015 read with SEBI Circular No.

r CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

s disclosed, or that it contains any material misstatement, except as stated in Note No.

4 of the aforesaid Statement, In view of carried forward losses and uncertainty of

future profitability, the management has decided, not to account for the effect of

Deferred Taxation for the current period, which is not in line with Indian Accounting
Standard-12.

7. Attention is invited to note no. 6 to the accompanying statement, wherein it is
explained that the Company has significant accumulated losses which have resulted
in erosion of the net worth of the Company. The reasons for improvement explained
by the Company in the said Note No. 6 that it will continue as going concern and it
will likely to pay its liabilities from expected generation of cash flow are, in our
opinion uncertain. We are unable to comment upon the said uncertainties. Our

| opinion in respect of the matter is not qualified.

8. The review of the unaudited financial results for the Six months ended September
2021 and quarter ended June, 30,2022 included in the statement were reviewed by
the predecessor auditors who have issued an unmodified review and Audit report
dated November 11, 2021 and 30" July 2022 respectively, whose reports have been
furnished to us by the Management and which have been relied upon by us for the
purpose of our review of the Statement. Our review report is not modified in respect
of this matter.

For BASANT RAM & SONS

Chartered Accountants
F.R.N-000569N)

Place: New Delhi /é ;
Date: 12.11.2022 | ?A /< L e k N 7’5‘4\
- (R. K. Nayar)

Partner
(M.No- 087112)
UDIN:
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LAL ____ENTERPRISES

SHAML! ,DIST. SHAML! UTTAR PRADESH - 247 776

D FINA

al SULTS FOR THE QUARTER AND SIX MONTHS ENDED

0TH SEPTEMBER

LIMITED

202

IN No.L51608UP1033PLC146675, website-www.sirshadilal.com, Email-udsm_shamli@sirshadilal.com
: Rs.in Lacs)
= - - ; . j ! 88 Revenue, fesulis and " ; Previous. |
Six monthe ended | Accaunting | capital employed under Regulation 33 of SEBI(LODR) Regulations, 20185, ?mnunting
Sl Particulars © Particulans ear ended
No.] | 31st March] si.§ _ e B e 31st March
| | 0.09.202 . 0,05 08, 2022
‘ ' ¥ |- Audited | U N & | e D Audited |
- 2 : ' : 2 3 [ T 8 7

] - ik Segment Revenua ) : :

L (s) Revenue from opsrations 22421 iﬂl mwi (a) Sugar 84681.507 11047.51 2920.49 18500.01 20781.688 44187.65
~ {b) Distifiery . 10586.92; 3873.63 469.21] 483255 27939.18 7207 19

(b) Other income : 23.90 30.70 ¢) Others N 26.03] S | - ! 26.031 3.23 3}38
Total income G008.63] 11665.24] 10389.70] 20661.77| 22445.38] 4702067) | Total Segment Revenue §546.45] 14921.14] 10389.70]  24487.50]  23584.09|  51396.22

2 Expensass - ; ' | Less: inter Segment revenus 530.92 3265801 ' - i 3805.82 1138.71 436£8.55
(a) Cost of rew materials consumed .20 8800.50 7.54] B8818.70| 8541.80| 38512.44 Total Revenue fram operation BO06,53F 11655.24 10389.70 20681.77 22445.38 47029.67
(b) Purchasa of stock-in-trade - | - . - S . - 2] Segment Resuits _ |
{c) Changes in lnvantories of finished goods, 8976.03 1495.62F ©9422.29] 10471.65] 1098865 1351.72 (a) Sugar -1257.39 -387.85 -«258.38 -1645.24 -411.51 609 63

stock-in-trade and work-in-progress. _ (&) Distillery -267.45 -179.83 -06.84 -447.28 479.04 588.09
(d) Excizss duty and Cess 3 . . r - . ’ . L——FL . '
(#) Employes benefits expense 600.65|  780.89 679.85] 138154 1379.73] 3071.11| | Total seament profit before -1524.84]  567.68]  -355.22|  -2092.52| 67.53 1154
' l {N} Finance Costs (net) 28580 285.48 285,54 551.39 618.37] 1150.41 | l Finance Costs tax and -
(g) Depreciation and amartisation expense ! 280.81| 280.91 151 .nal 561.82 302.08 738,95 unaliocable items |
(h) Other expensas 690.33 911.20 587.39| 1601.53] 1388.72f 3859.54 Less:
I} Finance Cost 265.90 285,49 285,94 £651.35 €15.37 1150.41
. ‘ i) Other Unaliocable 25.75 55.20 103.19 80.95 201.11} 490.95
- - - Expenditure(net of unallocable income) | -
Total Expenses 1052302] 1266381] 11134,08] 7338563 23164.33] 48682.17] | Tota! Profit bafore tax -1616.48] 008.37|  -74435| -272486]  .748.95|  -1652.90
“ 31 Segment Assats .
1 (a) Sugar 10138.16] 1922262 10524061 10136.16] 10524.06 20454.18
l (b) Distiliery 8131.69] 950288 7842 48 8131.69 7942 48 8040 11
i “(¢) Unallocabia Assets 272.20] 53635 23556] - 272.20 235.56 418.45
F | ! ! Total Segment Assets 1854005 2926185 1870210} 1854005}  18702.10| _ 2991274
| ' 4] Segment Lizbilites
(a) Sugar 34257.85] 42771.50] 3088541 34257.85 30885.41 4249495
(b} Distitiery 404B8.43F 419500 40686.40 4048.43 4066, 40 4504 88
{c) Unallocable Assets 2297871 251233 2252.50 2207.87| - 225250 2296 85
: _ Total Segment Liabilities 40604.15] 49478.83]  37204.31]  40604.15]  3720431]  49296.68
1 Profit before Excaptional items and Tax(1.2} -1816.49 B08.37| .744.35] 2724 88] -748.95] -1852.50 S8TATEMENT OF ASSETS8 AND LIABILITIES VRER 30.09.2022 31.03.2022
| | ASSETS * -{_Unaudited Audited
1] Non Current Assets i
4 Exceptiona! ltems (a8} Property,Plant and Equipment $3715.09 54290.38
r (b) Capital work-in-praress 140.45 45.93
{c) Other Intangible 16.84 0.27

S | Profit before Tax {3+4) (d) Financial Assets,

é Tax expenses ’ B & {i) Investments - T
~Current 0.00 0.00 0.00 0.00 0.00 0.00 {ii) Trade receivables 1.48 1.64
-Excess Provision of UT relating lo Earlier Year 0.00 0.00 0.00 0.00 0.00 0.00 (fii) Loans 0.50 Q.50
~Deferred - . _{iv} Other financial assets 190.49 96.02
Total Tax expenses 0.00I 0.00 0.00 0.00 0.00] 0.00 (@) Deferred Tax assets(net) 6881.11 6881.11

: : . () Other Non- Curren! assets - 58.01
- Non- Current assels 60045.86 61373.87
g r ' 2| Current Assets
7 Net Profit for the period (5-6) -1816,49 $08.37| -T44.35] -2724.238 -T48.95; -1852.50 {a) Inventories 7120.56 1732430
‘ _ l (b) Financial Assets ~

B 1 Other Comprehensive Income i (i} Trade receivableg 803.42 1157 .83
(i) items that will not be reclassified -30.62 75.34 22.97 44.72 73.84 85.64 (ii) Cash and Cash squivalents 218,53 720.72
subsequently {o profit or loas : (i} Bank Dalance other than cash and cash equivalents 74.81 129.84

{(iv) Other financial asssts 6.00 LT

(i) ltermna that will ba rectassified 0.00 0.00 0.00 0.00 0.00 £.00 (v} Other Current assets 813.00 688.54
subsequently to profit or loss Current assets 8034.32 18979 10
. Total Assets §9980.28 - 81352.87

EQUITY AND LIABILITIES ¢ )
EQUITY l ;
Total Other Comprahenslive [ncome ~30.82 75.34 22.97 4472 ?1_84'_ _95.64 (a) Equity Share Capital 525.00 525.00
‘. ‘ (b) Other Equity . '

$ | Total Comprehensive Income for the period -1847.11 £33.03f -721.38{ -2680.14| -875.11] -1556.85] (i) Capitai Redemption Reserve 35.70] 35.70
(Camprising Profit and other comprehensive ] ' (i} Retained Earnings -15743.68 -13063.55
incure for the pariod) (7+8) (ili) Revaluation Surplus 44559.14 44550 14

Sub Total Other Equity 28851.16 31531.29
Sub Total Equity 29376.16 32056.29
LIABILITIES
10 Paid-up equity share capital $25.00 $25.00 525.00 $25.00 $25.00 525.00} 1] Non- Current Liabilities
* (Face valus per share Rs.10/- each) | (a) Financial Liabilities
; ; \ (i) Borrowings 3981.62 5077 88
#1|  Reserves exciuding revaluation reserve ! | ' (91302785} | (b) Provisions 895.97 92203
| (Re.44559.14 Lacs) | | | (c) Other non Current Liabilities 265.05 287 50
"} Non Current Liabilibes 5142.64 6387.41
2| Current Lisbilites ’ s
(a) Financial Liabilities
(i) Borrowings 6942.51 6747.14
(if) Trade payables 21477.77 29215 51

12 Earnings per equity share (Rs. 10/~ each) . (iii} Other financial Liabifities 2550.11 2438 12

{not annualised) (iv) Other Currant Liabilities 4269.68 4339 .41

{b) Provisions 181.41 168.09

(a) Basic ~34.600 «17.302] -14.178| -51.802| -14.2668] -31.476] Current Liabilites 35461.48 42509.27

| {b) Diluted -34.600|  -17.302] -14.178] -51.902 -u.zeaL -31.476 Total Equity and Liabllities _ 0| _69s80.28] 81352.97

Notes

1 The above quarterly financial results do not reflect the true and falr proporticnal position of the year as the workin
Ffrnﬁtn.uss before tax on'a rolling basis for the year ended 30th September, are as under :~

“..Year snded 30th September, 2022
- Year ended 30th September, 2021

- Standard-12.

Rs.
Rs.

(-)3828.41 Lacs

(-} 399.70 Lacs

' 2 The interest eggregating to Rs.607.18 Lakhs on delayed paymant of sugar cane price for sugar seasons 2011-12 to 2014-15 is due for payment in view of the Supreme Court's order no.35113f2¢1? dated 23.04.2018.The
company Is contemplating to file @ review petition against above ment'oned order of Supreme Count. Therefore, no provision has been made for the above mentioned liability of Rs.607.19 Lakhs and also for Rs.12351.23
Lakhs relating to the subsequent financlal years 2015-18 to 2021-22 and Rs.1890.98 Lacs for the half year ended 30.09.2022 to that extent the accounts are not maintained on accrual basis.

" 3_The Cnf;trai Gowt. Minlstry of Law & Justice, have issued Notification N0.8/2016 dated 1.1.2016 regarding payment of bonus (Amendment Act 2015) in terms of which the ceiling for payment ¢f bonus has been revised we.f
1st Aprih-2014. Certain High Courts have stayed the implementation cf revision of Bonus from retrospective effect. ISMA has alseo filed writ against implementation of the order with regard to its retrospective effect from 1st
.--~pril, 2014 and the matter is subjudice. Therefore the Company has not made provision for this liability for the year ending on 31.03.20185.

4" In view of Accumulated losses, and uncertainty of future profitability the Board have decided not to make any provision for Deferred Tax Assets for the current financial period, though not in tine with Indian Accounting

Ll

7 of the Sugar Factory, being the major operation of the Company, is completefy-seasonal. The unaudited

5 These results have been prepared in accordance with the ind-AS notified under the Companies (Indian Accounting Standard) Rules 2015 as amended.The above unaudited financial results have been reviewed by the Audit

Committee and approved by the Board of Directors at their m
Regulation 33 of SEBI (LODR) Regulations, 2015.

v

qe}ings he'd on 12.11.2022 The Limited Review for the period ended 30th September 2022 has been carried out by the Statutory Auditors, as required under

6 The net worth of the company has since been eroded on account of operationat losses, incurred by the company upto the F.Y. 2014-15, which was basically on account of low recovery of sugar from sugarcane. Whereas on
account of improvement in the sugar manufacturing unit, during the,season 2015-18, the recovery has substantially improved with the result that the company has earned profit during the year 2018-17. The Company has
also reported profit during the year ending on 31.03.2020 Rs.384.01. Lakhs as compare to loss of Rs.1410.62 Lakhs during the previous year ending on 31.03.2021.The Company Is continuously striving for imprevement in
the operational efficencies In other parameters. The Company continue to operate at optimum levels and expects improvement in the operational efficiency in form of improvement in sugar recovery,increase of production of
alcohol through using B Heavy Molasses,reduction of over heads,finance and other cost. The Government has taken different measures to improve the financlal health of Sugar industry to fix obligation for expodt of sugar
(MIEQ-minimum Indicate export quota) to reduce sugar availability, fixation of minimum support price{MSP)far sug=r.All these measures are expected to lurnaround the operations of sugar Industry on sustainable basis, As

such the company will remain as a going concern and Is likely to pay it's liabilities including cane dues from ex
Rs,13027.85 Lakhs {excluding revaluation reserve)as against the paid up capital of Rs.525 Lakhs.

nected generation of cash flow.However, the accumulated losses of the company as at 31.03.2022 were

7_ The Company has not provided for arrear of Wages upto 31.03.2022 and Quarter and six month ended on 30.09.2022, pursuant to nofification No, 2156788/2022/shrum-2 dated August 3, 2022 issued by Government of Uttar
pradesh towards revision of wages of Employee Eanvered under Wage Eoard with retrospective effect from October -1, 2018, The Company is in the process of determining the above said liability.

8 The figure of the previous period has been regreuped / reclassified to coaform to current period's presentation.

PLACE : NEW DELHI
DATED 12th November,2022

For Sir Shadi Lal eqe*{prises Ltd.
L

Lo

(RAJAT LAL)

'MANAGING DIRECTOR

DIN : 00112489

PLACE : NEW DELHI
DATED 12th November, 2022

?a kﬁ)’fv

‘As per our report of even date attached

'For Basant Ram & Sons
Chartered Accountants
FRIN DOD5E9N

KNa

(R.K.Nayér)

M. No, 087112
" Panfner

JRCXNLP 7095



s ¥ Cash Flow Statement for the Six month ended September 0tnh2022 - 00000 el ol
; e = ¥ - | (Rs. in Lakhs)
E . S A e B B Six Months ended _ Year ended
: e Al sl 3 i e | September ~ September | March
| - v LR i B o i i A 30, 2022 30, 2021 31, 2022
EApa e, T 4 kAt s e * Unaudited Unaudited Audited
(A, CASH FLOW FROIIII_QE_ERATING ACTIVITIE§_ s 0 R B, -
Net Proflt (Loss) before tax and exceptional item as per proflt & Loss Account L (2724.86) | (748.95)| (1652.50)
1Ad_1ustnjen Depreciation N b2 1 .. S T, B 56_1_{3_2__!_ - 302.06 | - 736.95
[Interest (Net) [ | SRR, b, SOSELT - 590.40 _ - 1119.55
Bad Debts & clalms wrltten off (Net) B e e L s o, 000} 105.07
| Profnt_)jl._og on sale e & Disposal of Fixed Jl\_sgets(Net) Briiegd W b 1087 0.00 ~ 64.50
‘Unclaimed Credit Balance Written Back | R el e | - 0.00 | ~ 0.00 e U (0.07)
Stores Written Off L R " 0.00 _ 0.00 0.00
'Operatlng Profit before worklng capltal changes R S - ]L_ - (1656.39) 143.51 | - 373.50
Adjustmen Trade and other receivables - . T 9643 | 2423.18 | h 2_7_6_8 83
[Inventories B gyl _ S i ¢ = __ - 10203.74 1 10851.42 | 1423.03
i Trade Payables o R e o (7772.98) (12955.29) 1092.59
i_Cash generated from operatrons o e T . TR .. . ~ 462.82 ~ 5657.95
Interest paid . BN 5. 0 ek St po If I ~ (262. 19)-I (321 34) I )
Bt ~ Direct Taxes Pald ______ AR ‘ ' - [ 4435 I . 0.00 | - (26.34)
| Net Cash from operatlng actwmes AR 0 e TR al¥ ot __ 652 96 | 141.48 | ~ 4979.95
|
B.  CASHFROM INVESTING ACTIVITIES S ST T R B _
| Purchase of fixed assets = @00 e N .. | . (1041 53) ____(_342_3 08)
Sale of Fixed Assets e B E L VR R ] 000 - "_Q_QQ__;__ 0.0
t,autaIAdvances _ I e < i L - 01 | e 36839
Interest received R T T o 123%, 00 1963
Net CdSh used in investing activities S AR T ) _ — (722  (1029.18) (3035 06)
C. 'CASH FLOW FROM FINANCING ACTIVITIES A - _' I et |[ L g L | i TR
Proceeds from Fixed Deposut/Directors e e e e o | _ 80.26 | 3136 (8.56)
Proceeds from Term Loan/Repayment of Flnancrei[a_b_il_l_ty Rt Sl - B A (941 53) ~ 461.58 | ~ (1404.83)
| Interest paid R s ST | ~ (288.66) (267 27)L - (492.21)
i Net Cash used in Financing Activites - (114983 23167 ____ﬂ(_199§_._6_g)
'Net Increase in Cash and cash _egunralgnts R R b (504 19)*___'____ (656 03)|L - 39.29
‘Opemng Balance of Cash and Cash equivalents B __'L___ 72y 0 68143 | 68143
| *|Closmg Balance of Cash and Cash equivalents = et k - _______“_2__.’_l§_.§_3_i _ ™ _______?.5 40 | J___ R
|Note: 1. Figures in () denote Cash Ou_tgc_) o IR TR T ¥ SR U I e S
il 2. Previous year figures have been regrouped and recasted wherever ne necessary to ‘confirm to the current period classification. | -
$ir Shadi Lai Enterprises Ltd

W

Manag]ng DireCtor

LTR, ™o 2208F3412BCxNL PF0K5



