
  

   
SIR SHADI LAL ENTERPRISES LTD. 
  

  

: SHAMLI-247776, DISTT SHAMLI (U.P) + TEL: (OT SSRy TSH TSE FAX : 01398-250032 + E-mail pdm shamli@sirspadilal coy 

he Department of Corporate Affaifd™ * L51909UP1933PLC 146675 
M/s BSE Ltd. 

- 25th Floor, P.J. Tower, 
Dalal Street, 
MUMBAI — 400 001 

SCRIP CODE NO. 532879 

Sub : Re-Submission of Unaudited Financial Results and Limited 
. Review Report of the Company for the quarter and half year ended 

30th September, 2022 
  Dear Sir, 

With reference to your mail dated 14.11.2022 , we are enclosing herewith the Unaudited 

Financial Results of the Company for quarter and half year ended 30th September, 2022 

previous three months ended 30th June, 2022, previous year quarter ended 30.09.2021, 

year to date of current year period from 01.04.2022 to 30.09.2022, year to date of previous 

year period from 01.04.2021 to 30.09.2021 and previous year ended 31st March, 2022 on 

the prescribed format together with ‘Limited Review Report’ for the quarter and half year 

ended 30th September, 2022 Under Regulation 33(3)(a) of the SEBI (LODR) Regulations 

2015. 

The results were reviewed and recommended for adoption by Audit Committee and were 

approved and taken on record by the Board of Directors through Electronic means/Video 

Conferencing in their meeting held on 12th November, 2022. The arrangements are being 

made to get these results published in the News Papers, shortly 

The Board Meeting commenced at 12.30 P.M. and concluded at 2:36 P.M. 

Kindly acknowledge the receipt, 

Thanking you, 

Yours faithfully, 

for Sir Shadi La{ Enterprises Limited 

    Ajay 
Kumar 
Jain 

  

(Ajay Kumar Jain) 

COMPANY SECRETARY 
Encl. As above. 

  
UNIT : UPPER DOAB SUGAR MILLS # SHAMLI DISTILLERY & CHEMICAL WORKS REGD. OFFICE : UPPER DOAB SUGAR MILLS, SHAMLI - 247776 DISTT. SHAMLI (U.P.) NOIDA OFFICE : WIT TOWER-B, FLAT NO. 720-A, C-1, SECTOR-16, NOIDA-201301 (U.P)
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BASANT RAM & SONS 
Chartered Accountants 

A-18 MURLI MARG, NIZ~MUDDIN EAST 
New Delhi-110013 . 
Ph: 011-24353037 
Email: brs1895@yahoo.co.in 

LIMITED. REVIEW REPORT FOR THE QUARTER AND SIX MONTHS ENDED 
SEPTEMBER 30, 2022 

TO 
THE BOARD OF DIRECTORS 
SIR SHADI LAL ENTERPRISES LIMITED 

' 

1. We have reviewed the accompanying statement of unaudited financial results of Sir 
Shadi Lal Enterprises Limited ("the company") for the quarter and Six months ended 
September 30, 2022 ("the Statement") being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 (the "Listing Regulations, 2015") read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of . the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("lnd AS 34") , prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review . 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate .assurance 
as to whether the financial statements are free of material misstatement. A review. is 
limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. We draw attention to Note No. 7 of the Standalone financial results, regarding non 
provision of Arrear of wages towards revision of wages of employees covered under 
wage board with retrospective effect from 1st October, 2018, pursuant to notification 
no. 2156788/2022/shrum-2 dated 03.08.2022 issued by the Government of Uttar 
Pradesh. The said wage liability has not been determined by the company and to 
that extent the accounts are not maintained on "Accrual Basis". Had such liability 
been provided the reported loss for the Quarter and six months ended on 30.09.2022 
would have been higher to that extent. 

5. Without qualifying our opinion , we draw your attention that: 

a) 
i) 

The Company has not maintained accounts on " Accrual Basis" to the extent 
Of ·Rs. 14242.19 Lakh as stated in Note No. 2 of the aforesaid Financial 
Statement in respect of Interest on late payment of cane price and 
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ii) As stated in Note No. 3 of the aforesaid Financial statement in respect of 
liability (Not determined by the Company) towards bonus relating to financial 
year 2014-15 in accordance with revised Bonus Notification dated 1st 
January,2016 

6. Based on our aforementioned review, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results has 
been prepared in accordance with the applicable Indian Accounting Standards (lnd
AS) prescribed under section 133 of the Companies Act. 2013 read with relevant 
Rules issued their under and other recognized accounting practices and policies, 
and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the ·listing Regulations,2015 read with SEBI Circular No. 
Cl R/CFD/F AC/62/2016 dated July 5, 2016, including the manner In which it is to be 
disclosed, or that it contains any material misstatement, except as stated in Note No. 
4 of the aforesaid Statement, In view of carried forward losses and uncertainty of 
future profitability, the management has decided, not to account for the effect of 
Deferred Taxation for the current period , which is not in line with Indian Accounting 
Standard-12. 

7. Attention is invited to note no. 6 to the accompanying statement, wherein it is 
explained that the Company has significant accumulated losses which have resulted 
in erosion of the net worth of the Company. The reasons for improvement explained 
by the Company in the said Note No. 6 that it will continue as going concern and it 
will likely to pay its liabilities from expected generation of cash flow are, in our 
opinion uncertain. We are unable to comment upon the said uncertainties. Our 
opinion in respect of the matter is not qualified. 

8. The review of the unaudited financial results for the Six months ended September 
2021 and quarter ended June, 30,2022 included in the statement were reviewed by 
the predecessor auditors who have issued an unmodified review and Audit report 
dated November 11 , 2021 and 30111 July 2022 respectively , whose reports have been 
furnished to us by the Management and which have been relied upon by us for the 
purpose of our review of the Statement. Our review report is not modified in respect 
of this matter. 

• 

Place: New Delhi 
Date: 12.11.2022 

' 

' 

For BASANT RAM & SONS 
Chartered Accountants 

F.R.N-000569N) 

l<~!<~t , k -- N~ 

(R. K. Nayar) 
Partner 

(M.No- 087112) 
UDIN: 

V1 R. NO. 2.2.08~112. "BCXNL? OB5 
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Exc.ptional Items 

Profit befor• Tax (3+-t) 
Tax e.xpBnMI 
.Cwrtnt 
·ExceM Provialon of UT relating to Earlier Year 
..[)eferred 
Total Tax expensee 

Net Profit for tho oeriocl 15-61 

Other Comprehen&lve lncm"le 
(i) !toms that will nat be redauirtOd 
sutcequenUy to profit Of 1oM 

(ii) ltemt that wiU be raclaMir.d 
aubooquently 10 profit"' 1oM 

Total Other Comprehen.tve Income 

Total Comprehen$1vt lnoo111e for the period 
(Comprising Profit 1nd ottw comprehemlve 
irlc:oo1lt f::lr the poriCY.I) (7+6) 

PakHJp equity &hare Cllpit:lll 
(Face valut per &hare Ra. 1 OJ. each) 

R ... rvn excluding revaluation reurve 
(R•.44559.14lact) 

Elmings per equity ahare (Ra.101· each) 
(not annuallsed) 

(a) &ale 

·1111.4\l 

-1547.11 -t75.1 

' 

. 1 NOll Ci.JTitnt Assett 

' 

\ 

(e) Pi'opertv.Piant and EQUipment 
(b) CaPital work-in·PI'WHI 
(c) Other Intangible 
(d) Financial Assets. 

(i) Investments 
(ii) Trade receivables 
(iii) Leana 

. (iv) Other r1nancia! &SMt. 

(e) Deferred Tax assets(net) 
. (I') Other Non· Current a$$tlbl 

. · Non- Current asseb 
Current Asset!J 
{a) !rwantoriee 
(b) Financial As~t-s 

(i) Trade receiva~ 
.(ii) Cash and Cash equivalents 
(iii) Bank Balance other_ than cash and cash equivalents 
(iv) Other financial aM ta 
(v) Other Current assets 

Current a~ta 
Total Assets 

EC UITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 

(b) Other EQuity 
(i) .Capital Redemption ReN~Ve 
(ii) Retained Earnings 
(ili) Revaluation Surpllll 

Sub Total Other Equit)' 
Sub Total Equity 

LIABILITIES 
.Non· Current liabilities 
(a) Financial Uabilitin 

(i) Borrowings 
(b) provisions 
(c) Other non CurTenlliabiJ• 

Non Current Liabilit:iM; 
Current liabilities 
(3) Financlal Uabiiities 

{i) Borrowings 
(ii) Trade payables 
(iii) Other financial Liabilitiet 
(iv) Ottwr Current Liabilitiea 

(b) Provisions 

74.61 

• 

Accounling 
Year el\d.ed 
31st March 

164 
0 .50 

6881 '11 

- · 1 The above quarterly financial resutti do not reflect the true and fair proportional position of the year as the workin:J of the Sugar"Factory, being the major operation of the Company, Is completeltW!JSOna l. The unaudited 
ProfiVLoss before tax on·a rorllng basis for the year ended 30th September, are as under :-

- ~ -Year ended 30th September. 2022 Rs. (·)3628.41 Laca 

·Year ended 3oth September, 2021 Rs. (-) 399.70 Lacs 

· 2 The interest aggregating to Rs.607. 19 Lakhs on delayed payment of sLJgar cane price for sugar seasons 2011-12 to 2014-15 is due for payment In vi6'N of the Supreme court's order no.3511312017 dated 23.04.2018.The 
company Ia contemplating to file a revlew·petition agalnst above ment:oned order of Supreme Court. Therefore, no provision has been made for the above mentioned liability of Rs.607.19 Lakhs and also for Rs . 12351 .23 
Lakht relating to the aubaequent financiaL yea rs 2015-16 to 2021-22 and Rs.1890.96 Lacs· ror the half year ended 30.09.2022 to that extent the accou"nh are not mainta ined on accrual basis . 

3 , The Central Go...t. Mlnlitry of Law & Justice, 'have Issued Not!ficatio.n No.6/2016 dated 1.1.2016 regarding paymer~t of bonus (Amendment Act 2015) In terms of which the ceiling for payment ol bonus has been re:vised w.e.f. 
'1st. ~JU, ·20.14 . Certain High Courts have ;stayed the implementation of revision of Bonus fr6m retrospective effect. !SMA has also filed writ agai~st Implementation of lhe order with regard to its retrospective effect from 1st 

< .-April, 2014 and the matter h; .sub judice. Therefore the Company has not made provi& ion for this liability for the year ending on 31.03.2015. 
4 In view of Accumulated losses, and uncertainty of future profitability the Soard have decided not to make any prov:sion for Deferred Tax Assets for the current financial period, though not in line with Indian Accounting 

Standard-12: 
• 

5 These results have been prepared in accordance with the lnd·AS notified under the Companies (Indian Accounting Standard) Rules 2015 as amended. The above unaudited nnanciat results have been reviewed by the Audit 
Committee.and approved by the Board of Directors at their meetings he!d on 12.11 .2022 Tho Limitod Revi8Vt' for the period ended 30th September 2022 has been carried out by the Statutory Auditors , as required under 
Regulation 33 of SEBI (LOOR) Regula1ions, 2015. · - · , 

6 The net worth of lhe company has since been eroded on. account Qf ope!ationat losses, incurred by the company uplo t~e F. Y. 2014-15, which was ba&ically on account of low recovery of sugar from sugarcane. Whereas on 
account of improvement In the sugar manufacturing untt, during the1teason 2015-16, the recoverY has substantlaHY lmproYed with the result that the company has earned profit .during the year 2016--17. The Company has 
also reported profit during the year ending .on 31 .03.2020 Ra.384.91'.lakhs a& compare· to loss of Rs.1410.62 Lakhs dvring the previous year ending on 31.03.2021.The .. Compilny I& conUnuously striving for improvement in 
the operational ~fflcencies In other param~ters. The Company contirlu~ to operate at optimum levels and expects lm~roYement in the operational efficiency In form of improve~ en! in sugar recovery,lncreasa of production of 
alcohol through using B Heavy Molasses, reduction elf over heads, finance and other cost. The Government has taken different measures to improve the financial health of Sugar industry to fix obligation for export of sugar 
(MIEQ-mlnlmum Indicate export quota) to reduce s~ugar availability, fixati:m .cif miniinum support price{MSP)for sug2r.AII these measures· are expected to turnaround the operations of sugar Industry on sustainable basis. As. 
such the company Will remain as a going concern and Is likely to pay It's liabilities including cane dues from expected generation of cash flow.However, the acCumulated losses of the Company as at 31 .03.2022 were 
Rs.13027.85 Lakhs (excluding revaluation reserve)as · against the paid U;J caplt~l cf Rs.525 l akhs. . 

• 

7 The Company has not provided 'for arrear of Wages upto 31.03.2022 and Quarter and six month ended on 30.09.2022. pursuant to nofification No. 2156788/2022/shrum-2 dated August 3, 2022 issued by Government of Utt~H 
pradesh towards revision of wages of Employee convered under Wage E!oa.rd with retrospective effect from OctobGr ·1 , 2018. Th:; Company is in the proceGs of determining the above said liability. 

·' . .· 
8 The f1gure of the previous period has been regrcuped I reclassified to co, form to currenl period's presentation. 

PLACE : NEW DELHI 

OATEO 12th NoVember 2022 

PLACE : NEW DELHI 
DATED 12th November,2022 

1' 
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For Slr Shad! La I Enterprises Ltd. 
·~· ~_.../" 

(RAJAT l.AL) 
. MANAGING DIRECTOR 

DIN : 00112489 
·As per our report of even date attached 

· For Sasant Ram e. Sons 
Chartered Accounlan!s 

(R.K.Nayer) 
M. No. 087112 

Partner 

' 
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.. Ca~h Fl_ow State_mE!_nt f_or:. the_s·_,x m __ o~th endedSEC~m!Je_r 3_0thc..::2_0::.:2=2=--·-~---------,----,----,----,---l 

1 
• ~ __ -~ .. . .• • ______ _ --·--·--- - - - __ .. _ ---·--------1-----~~-...L--:--:-----l---'(L:.:R:=:s·_::in~La~k::!hti.s)_-i 

f-- ____ __ (. ... . _ +-- __ ---· _ - - - ------·- - _____ .. - ------- --·- ·---__ --·--t------:::--S:.:i.::x.:.:M:.:.:o:.:n~trhs:..e:.:n::.:d:.:e:.:d:_::-----1---=Y.::e:::ar:.,:e:::n.::d:.::e:::d_-i 
_· __ .. :. _ _ __ !. _____________________ ________ . .. _ __ _______ _. __ _ _ ----~ ____ __ _.S:.:e~p=te:.:m::.:.=b:.:er+ ____ S:.:e::.oP:.:t:::e:::m~b.::e:.r +------__:M.::a..,r'.:':c::.'jh 

·------- l - -- - !-i: --- - - --------------- ·----------------1~--- _ _ ___ _:3..::0,_., 2::.:0:.=2=2+-____ 3:.:0:!.' :::2.:.:02~_.1+-____ :.:3.:..!1,_..2~0=!22 
_ ___ 1 1 ___ --- ----------c- - - - ----1-' ___ ___.U:..:n.:.:a=u:..:d::.:it:.=e.::d+------U::..:..::na:..:u:.:d:.:it::e:.::d+------=A..::u:.:d:.:it.::e~d < ____ TcASH FLOW_FROM OPERATING ACTIVITIES:-·· -- _ -~-----. ·-· __ -----+---- _ ----------,.+------,---+--------! 

_ . _ jNet_~rofit (Loss) before t~~and exceptional item as ~er profi!_ & Loss Account __ ·- -- --1-- - -···- --"'(2724.86) (748.95) (1652.50) 

[ ~d_juStrJ1en; Depreciatio~------------- - ----·-·- -------- -----i-----·---·-..::5:.:6,1.82 302.06 I 736.95 
1 1lnterest (Net) . 505.61 590.40 1119.55 

~---~-~~- -~ :B-ad_~bts&claim-s;-ri-tt_e_n_o_ff_(_N-et_) _ _ __ ____ :~~~~~~~~--=====~~-==~~ =~~~=====~~ot.=o~o~~-~~~~~~~~~~~~0~.=0.:::0~~~~~~~~-~:~1:0~5~.~0~7~ 
1 

: (Profit)/Loss on sale & Disposal of Fixed Assets( Net) I 1 04 0.00 64.50 
.. _ .. .. .. - ·-- .. . - ------ -------j----·- ___ __:::..:· c...:....j- ·-----= =-+------- ..::'...''.':'.::...! 
_ _ _ _:_ . _. _ i U_nclaimed Credit Balance Wr"-it:.:.te.:cnc....::..Ba"'c:.:.k'------ _ __ _ __ ___ ____ iL' _______ ___.o::.:·.::.oo=-t ______ o.:.:·.::o.::.o+-_____ _.!(.::.O·.::o..:.L7)

1 

i
i !Stores Written Off - - - ------ - - -----+·- - - ------=-0=.0=0+ ______ __..0.:.:.0:.:0+ ______ _.::.0.00 

__ -__ , O_p-erati_-n_g ~~fit_ll_efore working capital changes --~-------------------l--------'-(1.:.:6:.:5~6.:.:.3:.:9-'-l) _______ _:_14..:.3::.:·::.514 _____ 373.50 

--· _______ ; Adjustm_en·_Tr~c!_e_ and oth_er _!:eceivables:.__ ___ --· --------------- f-------9:.:6::.:.4..c3=-+--- ___ 2_4_2--'3-.1--'8+[ _____ 27_6,~8:.....8"'3'--l 

--r- --- --
' 

. Inventories 10203.74 10851.42 1423.03 
- ·--- L ... -- ---- -- ---·-- ------ - ---·------~---·--+.----....::.:=.::.:.:.-i------=-=:..::.:...:::...,f-------=-==--

- ____ , __ _ ,_!r_a_de Paya~l_fo>S __ ---------------------- ! (7772.98) (12955.29) 1092.59 
____ _j_C_ash ge_nerated from oper_at_io_n_s __ --···- ---------------------+-------__:8:.:7~0:.:.:.8:.:0+-------,=46:.:2:::.8:.:2:,-t-____ _ __..5--:65:.:7,..9:.:5:...1 

. _.... wnterest paid ---- --- --------------------·--+------'.:(2:.:6.::2.~1?9)'-l--____ (-::3.::21~.3:::4:!.)j-_ (651.66) 
______ .JPire~!_Taxes Paid - _---:--:-cc--------------------- - --+------·--4.:..4:::.3:::5:...1--------- -"-o'-'.o-"o+ ---- --------'("-26"-'.-'-34_2 ) ___ ___ -J-N~~ (;'!~_hfom_. operating activiti_e~---------------------1--- __ ___:.6-.::52.96 _ _!~1.48 4979.95_ 

I ' • ;-::-o;;:_-:;=----------------- -- -----..f------
1 8. - -- .. l eASH -FROM INVESTING ACTIVITIES: - ,- - - --- - ---+-----------· 

- -· ·-! -- -- - ----- -- ... ---·-·-------- -------- -·---+--------1-------- - ----+-- --- ·- -- ----
' Purch ase of fixed assets (98.66) (1041.53) (3423.08) - _, - ..... -- - . . ------ -··----- ----- ---- ·-- ----- -- - ------ -----+-------- -'..:.= =i-------":.::..:=4- -- ·-
i Sale of Fixed Assets 0.00 0.00 1 0.00 

_ , C<JfJit<JI -i\d~-ances - .. _- -~--~·~=----~-~-=~~--==~=~~-------------~--_-.:_---~~---------Jl-_ .. ______ ~5::-:8--:::0:::1_-l----·-------o.oo I ------··----368_._3~ _ 
_ ; Interest received --·-·-· __ _ --------------------- ___ _ ___ l_ _ _ ___ 3:::3:.:.4.:.:3:....]-_______ 12.3iJ ·------- 19.63 

·Net Cash used in 1nvesting activities _ (7.22) (1029.18)1 ----~(c:.3.::..:035.06) 
icAs-HFt6w FRoM FINANciNG .6:cr!v1TIEs: 1 · 
' - . ·- .. - . . -- ----..:.:..:c.:=.=..:_. _ _____ - - -- -------+-------------l------- - - - r-· - - ---------1 
iProceeds from Fixed Deposit/Directors Loan _______ _____ __ _ ____ ,__ _____ __..8:..:0.26 1 ______ 37.36 . (8.56) 

; Procee-ds f-rom Term Lo~~~R~pa-yment of Finan'-c,~e..::L::..:ia:..::bc.:il"'ity'----_-__ ..:· ____ _____ --1---- - · _ _,(,.::c9..:4_=1:=-5~3n'+----- __ _i6!.~_8r-~ ( 1404.83) 

__ __ _____ !' 0tere~_t pai~ _ ___ __ _ ________ ______ _ _ ---- -+--------'('=2.::.88::.:·.:.66"-')+--------'-=(267_.2_7) L -- ---- _ (492.21) 
! Net Cash used in Financing Activities (1149.93) 231.67 I · (1905.60) ------ - ' -- ------ -- - - - - --- - --- --- --- ---- --·-- - ,----·-- -------- . ---r- -- -- - -

. . - -• 

c. 

1 ' 
.. ..... J... -- . - ··- --- -- ___ ,. _________ .__ - ------- - - ---- ----·----- -----+--- - ----- ----- --+--- --------- - --+--- -------------1 

i Net Increase in Cash and cash equivalents (504.19) (656.03) 1 39.29 - - -- - - --- - --- .. --- - --- - --------------j------- ·- ·- -- __ _ ___ ). _ _______ _ 

_ __ _ !op~ning __ Ba lance of Ca~h _and Cash equivalents_ ___ - ·----------·------ L--.-----· _ _ 720,:::0:.:..7:..:2=-+--- - - -_____ _ 681.43 [_______ 681_.43 _ 
_ . _____ . Closing_Balanc_e of Cashand C_ash equivalents _ . ' . 216.53 I _____ 25.40 i -- --- · _ 720.72 

Note~ _ _; 1 . fi\)ur~s i_n ()_.c:JenoteCas~ Outgo. . _ L --· .. - - - ----+' - -------- . 
12. Previou s year fip,ures ha've been regrouped and recasted wherever necessary to confirm to the current period classification. 

Sir Shadl Lal Enterprtses Ltd 
' 

t 

Managing Director 

• 

l 


