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Dalal Street, 
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November 7, 2020 

SCRIP CODE NO. 532879 

Sub : Submission of Unaudited Financial Results of the Company 
for the quarter and half year ended 30th September, 2020 

Dear Sir, 

Under Regulation 33(3)(a) of the SEBI (LODR) Regulations 2015, we are enclosing 

herewith the Unaudited Financial Results of the Company for quarter and half year 

ended 30th September, 2020 previous three months ended 30th June, 2020, 

previous year quarter ended 30.09.2019, year to date of current year period from 

01.04.2020 to 30.09.2020, year to date of previous year period from 01 .04.2019 to 

30.09.2019 and previous year ended 31st March, 2020 on the prescribed format 

together with 'Limited Review Report' for the quarter and half year ended 30th 

September, 2020. 

The results were reviewed and recommended for adoption by Audit Committee and 

were approved and taken on record by the Board of Directors through Electronic 

meansNideo Conferencing in their meeting held on 7th November, 2020. The 

arrangements are being made to get these results published in the News Papers, 

shortly. 

Kindly acknowledge receipt, 

Thanking you, 

Yours faithfully, 
for Sir Shad~rprises Limited 

(~arJain) 
COMPANY SECRETARY 

UNITS : UPPER DOAB SUGAR MILLS • UNN SUGAR COMPLEX • SHAMLI DISTILLERY & CHEMICAL WORKS 
REGD. OFFICE: 4-A. HANSALAYA. 15, B.ARAKHAMBAROAD. NEW DELHI-110001 , TEL: 23316409, 23321827, 23310414. 23752231. FAX: (91 -11 ) 23722193, 23322473 
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M.SHARAN GUPTA & CO. 
Chartered Accountants 
B-3, Ground Floor, Hotel Suryaa, 
New Friends Colony 
New Delhi-11 0025 

LIMITED REVIEW REPORT 
To 
The BOARD OF DIRECTORS OF SIR SHADI LAL ENTERPRISES LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of 
Sir Shadi Lal Enterprises Limited ('-'the company") for the Quarter and Half Year 
ended September 30, 2020 ("the Statement") being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 (the "Listing Regulations, 20 15") 
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by 
the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

4. Without qualifying our opinion, we draw your attention that: 

a) The Comp9f!Y has not maintained accounts on " Accrual Basis" to the extent 
i) Of Rs.f9767.86 Lakh as stated in Note No. 2 of the aforesaid Statement in 

respect of Interest on late payment of cane price and 
ii) As stated in Note No. 3 of the aforesaid statement in respect of liability 

(Not determined by the Company) towards bonus relating to financial year 



. - . ~ ~- - • . -.... -. - -.-... ~·-~ -· . -:. • "!--- ' ."' 

2014-15 in accordance with revised Bonus Notification dated 1st 
January,2016 • 

5. Based on our aforementioned review, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial 
results has been prepared in accordance with the applicable Indian Accounting 
Standards ( lnd-AS) prescribed under section 133 of the Companies Act, . 2013 
read with relevant Rules issued their under and other recognized accounting 
practices and policies , and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with 
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement, except as stated in Note No. 4 of the aforesaid Statement, In view 
of carried forward losses and uncertainty of future profitability, the management 
has decided, not to account for the effect of Deferred Taxation for the current 
period , which is not in line with Indian Accounting Standard-12. 

6. Attention is invited to note no. 6 to the accompanying statement, wherein it is 
explained that the Company has significant accumulated losses which have 
resulted in erosion of the net worth of the Company. The reasons for 
improvement explained by the Company in the said Note No. 6 that it will 
continue as going concern and it will likely .to pay its liabilities from expected 
generation of cash flow are, in our opinion uncertain. We are unable to comment 
upon the said uncertainties. Our opinion in respect of the matter is not qualified. 

Place: New Delhi 

Date: 07.11.2020 

For M. SHARAN GUPTA & CO. 
Chartered Accountants 

(Firm's Registration No. 06340N) 
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(Member~hip No. 084721), 
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SIR ·SHAD! LAL ENTERPRISES LIMITED 
+A, Hansataya,15, Barakhamba Road, New Delhi • 11 0 001 · 

8IATEMEH!Of utW!ofTEo FJHAHCW. ~~MD SIX IIONJH8 ENQI!Q ~- 2020 
CIN No L41totDLUS3Pt webe ~com,Emall-uchm Nilad(lal.cOiir" 

' - Rs.lnl.acsl 

Qu.ortor ~ Six monlho oOOed ~ I ~~-~~.::e:';;EB~=R=:,~,s ~ 
51. Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 v-..- p.-. v- ended 
No. 3111 w.n:ll Sl. ~ .ended. Sf .montna andod 31s t Mai"ch 

20_20_ No 30. 30,09. 19 .09. 1 2020 

u n • v d I I • d - u n • u d I I • d Audltocl 

1 2 , 2 4 5 8 
1 Income 

/ 172&4.33 V21452.vs 
1 ~Revenue ~ if' 111ole.93 1.- 24880.88 ~ 24B7U4V (e) Revenue from operations 8741 .45 12450.25 /27005.78 48717.42 (o) Suear 8718.57 ir'" 1&161.32 44732.75 

/ 3U2~ 
(b) Distillery 1180.71 1653.23 , 1395.04 2833,84 v 3078.!'1 eno.M 

(b) Other Income 1V7 23.01 13.8& 3&.38' 107.341 (c) Cltl1n 0.42 , 0.42 2.18 

TotooiKicome 9784.22 ·1728'1: ... 12•1$1.21 27042.1 274t2A7 . -.78 Tot.I~Revonvo .IHI00.28 /17814.17 12641.97 2n1s.2s k-' 27951 .25 51505.55 
2 Exponaa . 

.1' 13094.!13 e:<~~ If 10840.8& 
~ -s.gm.nt-- 1411:08 ~03 n.1e 873.09 48&.71 1eeo.n 

(o) C911ol_, ,_consumed 13.12 13107:85 384Ie.71 Total Rovtnue from Ol*8llon 1754.22 , 17287.84 12454.21 27042.1e 27492.47 49824.78 
(b) PurchaM fll stock-in-trade 

M .o1V It' 11~73.85 l/ ' 2 Segmont Rolulla 
-2503.57 "' ·2373.851,-<cl c~~-offinilhedgoodo 1·350.54 10454.44 12418.82 409.34 ... (I) Sugar 129.72 v -<47.14 -835.30 225.94 

ltock-ift.ttade oriel WOtlt4n-pmg,..,.. (b) Oiotillery 507.87 "' 548.54 745.12 1358.51 v 2110.54 2642.81 
(d ) Exeioo duly Olld Cool 

~ ,;73.03 
1 ... 

(e) Employee---- 852.50 I 82B.IMI 842.29 1481 .48 
=:!~ Tot.! eegment l)tOtit be- -1685.80 678.28 697.88 • -1017.34 1275.24 2668.55 

(f) Finance Costa (net) 371.18 ? 417.71 . 538."13 788.87 ~ 1085.06 Flnonce Costa,hl>< end 
(g) Depraeiotlon and omorlllatlon - 174.87 174.85 154.1 349.92 308.2$ 887.22 ~ -items 
(h)Olhere~ 8&3.81 v 1248.88 809,43 2132.50 1474.83 3731.18 !Moi 

379.19 I' v I) Finane~ Coat 417.78 538.13 788.97' 1085.05 2125.37 

l! ii) Other Unol- 97.69 / 88.29 100.53 
'/ 

185.8& r 186.57 457.48 
II ./ ~ ~-ciUM~oMbieftoafM) 

Total Expenses 1192e. 17115.75 1240U9 29042.35 27488. 48531;06 TotooiProfllbeforetax -2172.38 172.19 58.32 -2000.1:9 -8 .. 38 285.72 
3 SegmentAssata v- 274~.20 ~ meo.o1 24589.51) (a) Sugar 18349.71 13780.07 18348.71 

(b) Dlllillert. ~~::~r 5378.18 4140.38 .4272.85 4140.31 ~~;:;: (c)Unollocable- 3007.05 , 128.58 32112.10 128.58 
Total Segment- 25804.48 35875.41 18059.02 25804. 1 069:02 38728.03 

4 Segment Liabilnlea 
~48no.s1 ~ 32214.25:,. (a) Sugor 38028.92 32214.25 38828.82 43453:34 

(b) Oiollllert 271.35 . 508.25 212.92 278.35 I' 212.82 . ~. 11 
(c) Unallocable Aloota 5111.85 4924.73 2308.85 6188.85 23011.85 2418.97 

v 1.- -2000.19 
v It' Tolol Segment L- 443V3.12 62201.48 3<t737.12 44383.82 34737.1 48281 .41 

3• l'!olll bObe E>xlopllonolitems .00 Tax (1-2) -2172.38 172.18 58.32 -8.38 285.721" STATEMENT OF ASSIIT8 "' I 30.011.2020 31.03.202( 

MBD Unauclllad Audlled 

v 1 Non Cumlnl Aaaela 
4 Excoplionallterna 0.00 0.00 0.00 0.00 0.00 0.00 (1) "'-'1'f,Piontand Equ;pment 5184.98 I" 5556.19 

./ 
(b) C8pital -"-in-t>fV1110S ~J:~~v •415.42 
(c) Other 1-.gible 

5 Profit before Tax (3+4) 72.31 172.11 58.32 -8.31 285. "' (d) FinoneiaiAssata 
6 Tax expenses_ (I) lnveatrnents 

. -~.---current 0.00 0.00 0.00 0.00 0.00 0.00 (n) Trade receiv- ·~::r.-- 48.98 
-Deferred 0.00 0.00 0.00 0.00 0.00 0.00 (ni) Loens 0.50 

(iv) Other nnaneial ~- 4Q.301r 100.50 
Total Tax. expense• 0.00 0.00 0.00 0.00 0.00 o.oo (e) Oelemld Tax IISII8tl(neiJ 6881 .11 8881.11 

(Q Other NO<>-~~ -to 93.00 
Non- Current •Meta 12655.75 13095,68 

/ 
·2000.18 " 

2 Cu!T811tAssels 
10200.99 I 7 Net Profit for tho period (5-8) -2172.38 172.18 58.32 -8.38 285.72 (oJ lnventorieo 21448.17 

(b)F-Assata 
2<108.9i (I) Trade recolvobloo v 831.87 

.(i) Co8h -eo.ih~ 198.118 )4g,14 

• :-~::.=-- flii) Bank Bolonco -Ilion cull and Clllh equivalenta 400.04 v 417.23 
12.93 -88.87 . ·1Z.36 72:80 ... 128.88 ,!IIJ.l9 (IV) Other ftnaneiol- 15.59 ~ 21 .92: 

oubloquonlly to ptoft1 or loll (c) Other c.m.nt- 81108.25 562.02 
Cumin!- 20129.81 23630:35 

(ii) Items that wiU be A!Ciasaifiod o:oo 0.00 0.® 0.00 0.00 0.00 To.taiAsleta 32785.56 3G7,2&.03 
subsequently to profit or loss 

I/ lilllllll Mil ~IAIIII.Ila 

" EQUITY v Total Other Comprehensive Income 12.93 -58.87 -12.38 72Jl0 129.tll 88.181' (o) Equity Share Copital 525.1).( v 525.00 
(b) Other Equity .. 12133.35 -10080.37 

Total Equity - · 11!108.35 •9530.37 
LIABILITIES 

1 Noo- Current Liabilities 
9 Total Comptehenaivalneome for 111* poti<Jd -2185.31 (" 11H2 (5.88 -2072.119 / 123.30 384.81 (a) Financial uabiiHiea 

/ . . 4.0l!.$5 (COmprising Profit and olhor comp!ehenaive (i)Bolrowinga 3801 .17 
income for tile period) (7+8) (b) Provislono 1041.11 / ,.949.00 

·(c) Other non Current Liabilitin 755.27 872.39 

525.00 / ;' 
Non<l\.mnt l.labilitlel 5597.55 6337.34 

10 Paid-up oquHy share copitol 525.00 525.00 525.00 525.00 52&.00 2 Cumin! Ltab11111ea 
(Face value per share Ra.101· eed>) (a) F'- llebilitiM 

~ &246.28 ~) llorrowingo 9091 .21 
(i ) Trade poyobleo 111603.73 ~ 24830.35 
(iii) Other ftnanCiol ~ 240U.a7 

v =:~ 11 Earning a per equity ehare (Rs.1 01- each) (iv) Other curYWnl Liollilltlea 7455.26 
(not annualiaed) 

I' 3.279 I' 5.44211 
(b) Provision~ 238.19 v 118.24 

- (a) Baaic -<41 .378 

/ 
1.111 / -38.098 I .0.121 "' Cunent~ 38796.38 3i924.1l6 1 

(b) Diluted -<41.379 3.279 / 1.111 .. ·38.088 1 ·0.121 / .6.4421/ Total Equity &nd Llabillllea 32786.56. 38728.0'3 
""' ... 

1 The above quorterlytlnoncial results de not rot1ect the true ond fllir propot1iOnol positiOn oflh* YNf oo the WOtlting of tho Sugar Foctory, being the major operation of the Comptny, Ia oompietely 1811oonai.The unoudnod Profit/Loa• before tAu< 91'8 
rolling booio for tile iearended 30th September, are u under :- / 

-YOJflnjlodSOih~mber,2020 Ra. (-)1535.90~ / . v.., ended 30th ~mber. 2019 Ra. (-) 19311.40 ~ F 
The 11\j81801 agorogating to Rs.!Jil7.19l.aklla on dotaY*! peYf1*\l til 111100'- priclolor .__. 2011-12 to 201,6-151edue ICr ~in view of tho su.,-·Coutl'o Ctder'no.35113/2017 dated 23.04.2018.The eompeny it canletnploling 1o 
file 1 reviaW petition ~llbove mentioned order til~ Court.,_, nof)llMIIOn hell bMn .-lor the llbavel!lll1tio!">od lilbility of Ra. 607.19 Ll!khaand...., lor Rs. 74&4.88 L-"h• relating to tho subNquonl -.cialyars 2015'10 to 
2019-20 and Ra.1696.01'1ac:a lor !helix ITIOirthl..-30th~- 2li2Q to the!....., 111* ~ .. not..- onoccruol - · . 

3 Tho Control Govt. Miniolryolt..ow&Jultk:e. heveioaUod Nolitloltlon .... e/2010cllled 1.1.2018 ~peyrnentofbonVJ ~l'oc:l2015) in lermoolwhich1hec:eillltQiorpeyment ofbOnushaa been reviMdw.e .f. 1o!Apr11, 201~- C«min 
H;gh Count hove atayed the inoploitiOf-.., of revision of Bonul from~- ISMA heo aloe liled writ ogolnot irnplomenlotiOn fll the order.with rogord to ita~ o11ect from 1st l\pril, 2014 and the._ it aut>;.idlce. l"ho~Wioro 
tile Company hes not.,_ pmvislonlorlhlaliobillty !Crthe)IMI' ondlna on 31 .03.2015. . 
In VIew of current period and A<:bJmUiolod -·and .._.,of future ~.lito- have dockJod noc 10 ntak. ony-""'" ICr Deferred TaxAIIeto"" lito current period, lliough noc In line with lncfianAccounllng Stendard-12. . 
ThoOoreoultohavebeen~in-withthelnd-M~"'*tlleCompenleo(..._,"""""'t'rt......_J. Ruleo201Uhubcveunaudlledftnoneiol-hevebMn...-bytheAudiiCommilhloond._edbylh*Bcord 
ofOir.etO<S ollhei< ..-.goll!!ld on 07.11 .2020. Tho Umilod !~.view fo(tht poti<Jd ..- 30111 ~. 2020 hell--out by tho StatototyAudiiOrl, ia ~ ...- fWgWotlon 33 of SE81 (LOORJ Regulotiona. 2015 .. 

6 The net worth of the company lias .W:.. been eiOded on aCCOIJnl of01*8tlonal-s, ~by the componyuplo ihe F.Y. 2014-15, wl1k:h WH bOiicotly on oCCOIJnl oflowre<:oYery ofaugorlromaugorcane. Wherea& on account of 
improvement In the sugar monu'-ctlirlnv IJIIII( during the MIIIOfl 2015-16, the leCOV8fY hu substantially Improved with ihe rasuK that fl\8 company heo earned profit during the year 2016-17. The c:omp,ny lias olso repot1od profit dWing 
lho year ending on 31 .03.2020 Ro.384.91"L~ ae compare to losa Rl.3488.82 Lakhl durtng the provloue year ending on 31 .03.2Q111,The Company Ia conlinUOUIIy a1r1vlng fur Improvement In the operotlOnal emconclet In oHher 
poramaloro.As t uch 1he company will ""'·'"' •• 1 going con~ond lo Ukely to pay lt'oliabllltlet Including t.ne duealrom expec!Od ~lion of caoh ttow.-111* occumulated losses of the company aa at 31 .0 3'.2020 were 
Ra-10060.37 Lakha •• against the paid up capital of Ra. 525\akhs. . r . 

··1 Revenue from operationo IncludeS sllbafdy/-larteo, on export of Sugar lh<oiJgh merchant exporter, aggregating to Ra.3248.49 Lal<hl tor Whklll claim has beei1 aubmllted lo lhe Ministry Consurn<!r Aflalns Food & P\lblle 
Oistribution.(Govt.of India) vidol'lotilicatlon no.1(14)12019-SP·1 doted 12.09.201& 
The figure of tho previous period ha$ been regrouped 1.-lllliled. --,_.ry, 10 canfilm to the dalillcatlon ICr 111* quortar/Six months ended 30th Sejltombor, 2020. ,, 

PLACE : NEW DELHI 
DATED : 7th Novambor 2020 

PLACE ; NI>W DEU11 
DATED .: 7th -mbor, 2020 

For Sir Shedi Lo1 E~ Ltd. 

~~ (RAJ~) . 
MANAGING OIRECTQR 
DIN·: 00112488 

As per c>urfWpocj <If..,., dote ol1achod 
For M.Sheran Gupta & Co. 
. Che,_ 
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A. 

B. 

.-

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 

CASH FLOW FROM OPERATING ACTIVITIES : 
Net Proflti(Loss) before tax and exceptional item as per Profit & Loss Account 
Adjustments for : Depreciation 

Operating Profit before wor1<ing capital changes 
Adjustment for : 

Cash 9enerated from operations 

CASH FROM INVESTING ACTIVITIES : 
Purchase of fixed assets (including Intangible Assets) 
Capital Advance 
Sale cl fiXed assets 
l(llenest received 
Net Cash used in investing activities 

CASH FLOW FROM FINANCING ACTIVITIES : 
P"roceiids. (rO!Tl ¥.ed Deposit/Directors ~oan ·••. . · . . 
Proceeds from Term Loan/Repayment of Frnarice Liability ' .. 
Interest paid : · 
Net Cash used in Financing Activities 
Net illCI'ease in Cash and Cash equivalents 
Opening balance of Cash and Cash equivalents 
Closing balance of Cash and Cash equivalents 

Note : 
1 Figures in bracket indicate Case outflow 

Interest (Net) 
Bad debts & claims written off (Net) 
(Profit)lloss on sale & Disposal of Fixed Assets (Net) 
Unclaimed Credit Balances Written Back 
Stores Written off 

Trade and other receivables 
· Inventories 
Trade Payables 

Interest paid 
Direct laiX paid (Net) 
Net Cash from operating activities 

. } , 

For the half year ended 
September 30, 2020 

(Rs. in Lakhs) 

(2.000.19) 
349.92 
767.24 

(0.12) 

(883.15) 
(7,734.37) 
11,247.18 

(477.68) 
2,151.98 
(386.59) 
(10.46) 

1,754.93 

(71.30) 

21.39 
(49.91) 

'(59.77) . 
(1.451.70) 

(346.73) 
(1.858.20) 
(153.18) 

349.14 
195.96 

2 The above Cash Flow Statement has been prepared under the Indirect Method set out in AS-7 specified under Section 133 of the Companies Act. 2013 
3 Previous period figures have been regrouped and recasted wherever necessary to confirm to the Current years Classification 

PLACE:- New Delhi 
DATED :- 07.11.2020 

For the half year ended 
September 30, 2019 

(Rs. in Lakhs) 

(6.38) 
30826. 

1.023.09 

0.19 

1,325.16 
2,191 .49 

12,630.32 
(11,537.32) 

4,609.65 
(483.00) 

2.44 
4,129.09 

(164.76) 

107.07 
(57.69) 

(86.57) 
(2,984.43) 

(390.91) 
(3,461.91) 

609.49 
634.89 

1,244.38 

Forthe yearended 
March 31 , 2020 
(Rs. In Lakhs) 

·. '\.' . ~".; : 

285.72 
697.22 

2,036.61 
3.12 

11.78 
(0.08) 
1.21 

3.035.78 
480.66 
516.74 

2,921.37 
6,954.57 
(944.57) 

5.79 
6,015.79 

(649.61) 
(93.00) 
10.22 

125-.84 
(606.55) 

(137.22) 
(4.506.25) 
(1 ,049.52) 
(5,694.99) 
(285.75) 

634.89 
349.14 

- -• ! ... ; 




