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REGISTERED 

July 29, 2023 The Department of Corporate Affairs, 
BSE Ltd. 
25th Floor, P.J. Tower, 
Dalal Street, 
MUMBAI — 400 001 

SCRIP CODE NO. 532879 
Sub: Submission of Unaudited Financial Results and Limited Review Report of the Company for the quarter ended 30th 

June, 2023 

Dear Sir, 

Under Regulation 33(3) (a) of the SEB (LODR) Regulations 2015, we are enclosing 
herewith the Unaudited Financial Results of the Company for quarter ended 30th 
June, 2023, previous three months ended 31st March, 2023, previous year quarter 
ended 30.06.2022, year to date of previous year ended 31st March, 2023 on the 
prescribed format together with ‘Limited Review Report’ for Quarterly Unaudited 
Financial Results. 

The results were reviewed and recommended for adoption by Audit Committee and 
were approved and taken on record by the Board of Directors through Electronic 
means/Video Conferencing in their meeting held on 29th July, 2023. The 
arrangements are being made to get these results published in the News Papers, 
shortly. 

The Board Meeting was started at 12.30 P.M. and Concluded on 2.25 P.M. 

Kindly acknowledge the receipt, 

Thanking you, 

Yours faithfully, 
for Sir Shadi Lal Enterprises Limited 

(Ajay Kumar Jain) 
COMPANY SECRETAR Encl. As above, 
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BASANT RAM & SONS A-18 MURLI MARG, NIZAMUDDIN EAST Chartered Accountants New Delhi-110013 
Ph: 011-24353037 
Email: brs1895@yahoo.co.in 

LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY FINANCIAL RESULTS OF SIR SHADI LAL ENTERPRISES LIMITED UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 : 

TO 
THE BOARD OF DIRECT ORS 
SIR SHADI LAL ENTERPRISES LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of Sir Shadi Lal Enterprises Limited (“the company”) for the quarter ended June 30, 2023 

Regulations, 2015 (the "Listing Regulations, 2015"), as amended todate (“Listing Regulation”). 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance 

to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
4. Without qualifying our opinion, we draw your attention that: 

a) The Company has not maintained accounts on “ Accrual Basis” to the extent i) Of Rs. 17076.12 Lakh as stated in Note No. 2 of the aforesaid Financial Statement in respect of Interest on late payment of cane price and ii) As stated in Note No. 3 of the aforesaid Financial statement in respect of 



5. Based on our aforementioned review, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results has 
been prepared in accordance with the applicable Indian Accounting Standards (Ind- 
AS) prescribed under section 133 of the Companies Act, 2013 read with relevant 
Rules issued their under and other recognized accounting practices and policies, 
and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the listing Regulations, 2015 read with SEB! Circular No. 
CIR/ICFD/FAC/62/2016 dated July 5, 20186, including the manner in which it is to be 

disclosed, or that it contains any material misstatement, except as stated in Note No. 

4 of the aforesaid Statement, In view of carried forward losses and uncertainty of 
future profitability, the management has decided, not to account for the effect of 
Deferred Taxation for the current period, which is not in line with Indian Accounting 
Standard-12. 

6. Attention is invited to note no. 6 to the accompanying statement, wherein it is 
explained that the Company has significant accumulated losses which have resulted 
in erosion of the net worth of the Company. The reasons for improvement explained 
by the Company in the said Note No. 6 that it will continue as going concern and it 
will likely to pay its liabilities from expected generation of cash flow are, in our 

opinion uncertain. Our opinion in respect of the matter is not qualified. 

7. The review of the unaudited financial results for the three months ended June 2022 

included in the statement were reviewed by the predecessor auditors who have 

issued an unmodified review report dated 30.07.2022, whose reports have been 

furnished to us by the Management and which have been relied upon by us for the 

purpose of our review of the Statement. Our review report is not modified in respect 

of this matter. 

For BASANT RAM & SONS 

Chartered Accountants 

(F.R.N-000569N) 
Place: New Delhi 
Date: 29.07.2023 Ba kash Ke Na yaa 

(RAKESH KUMAR NAYAR) 
Partner 

(M.No- 087112) 
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(Rsin La Current Previous [| Ci Quarterly 7 i , resulis and three Months | three Months | three Monlfis Accounting capital ) (LODR} R 2018. Particulars ended 30th | ended 31st | In the Previous Year . Corresponding Previous June, 2023 | March, 2023 | Year ended 30th | ended 31st |S twee Months | three Months | three Months Accountiy June, 2022 - | March, 2023 No A ended 30th { ended 31st | in the Previous Year : i June, 2023 .| Marsh, 2023 | Year ended 30th] ended 34 Ps Unaudited Audited Unaudited - Audited * Ta - 
June 2022 March, 20 i 

Unaudited Audited Unaudited Audited Z 3 4 5 [] 1 2 3 4 I] [] 
Income + 

- 1 Segment Revenue () Revenue from operations 8584.17] 1911024 11844.38]  s52%0.29 (a) Sugar 6550.97 18636.17| 11047.51 4951 {b) Distillery 3420.71 4113.00 3873.63 1151€ {b) Other income 2.95 13.59! 10.88 57.52 (c) Others - 1.44 © 2 Total Income . 8587.12] 19123.83] 11885 24 55208.81 Total Ri 0980.88, 20750.81 14821.14; 61083 
{2) Cost of raw materials consumed 2813.51 20452,84| 8809.50 4143.04 Lass: Inter Segment revenue 1303 56; 1626.78 3285.90 5767 
(b) Purchase of stock-in-trade - - . . < (c) Ghanges in iventories of finished goods, nr -5066.61 1495.62 0914.34 Tolal Revenue from operation 8587.12) 19123.83 1855.24 55208 

stock-in-rade snd work-in-progress 
- _ 

{d) Excise duly and Cess - - - - 2 Segment Results (e} Employee benefits expense 707.02 1662.20 780.89 2839.54) {®) Sugar 453.99 101.68 -387.85 A794 
{f} Finance Costs (nef) 142,48 185.83 285.48 909.24 (b) Distillery 38.97 439.93] ~170.83 «54 
9) D and i 247,80 265.38 280.91 1109.29; (h) Other expenses 902,84 1343.08] 911.20] 4062.65 Total segment profit before Finance Costs, -415.02 541.81 567.88 1848, 
REL 

tax and unaliocabie kems 
Total Expenses $158.43 18822.30) 1256381] __ 56250.00 Less: 

i} Finance Cost 
142.48) 165.63 285.44, 209. 

Profit before Exceptional tems and Tax (1-2) -809.3%6 301.53 -808.37 -2062.19 1) Other Unaliocable &1.86 74.45) 55.20 204. ’ Expenditure(nel of income) . 
B . Total Profit before lax 600.36 301.53 -908.; - 

0.00 000 0.00 0.00 90831 262 t beford Tax (364) Ck) 30153 CRY er % i El Assets i 

(a) Sugar 
13340.20, 11963.83, 1822262] 11968.1 (0) Distillery 
2716.58 8131.80 8502.88 9131. 

2 
0.00 0.00 0.00 0.00] {€} Unaliocabla Assets 487.88 555.15 1417.48 555 1 

| i ried 
0.00. 0.00] 2.00 Total Segmant Assets 22524 44 21855.88] 36142.96 21655. 

] Totdl Tax expenses : 0.00 0.00] 0.00 ._ 0.00] oe 
1 FERN . 

| : . a Nel Priifit for the period (5-6) 609.36 301.53] 908,37 -2962.19) 

Other Comprehensive Income . 
() ems hat will not be reclassified 3.69 -153.3¢| 75.34 94.18 

subsequently fo profil ar lass 

(i) Hems that wil be reclassified 0.00, 0.00 0.00 0.00) 
.sitbsequently to. profit or foss 

Total Other Comprehensive Income 3.60] =153.3%| 78.34] -84.18 DE . i » 
Comprehensive Income for the period 813.05] 7 148.17] ~~ £33.03 7 3056.37 0” H{Somprising Prof.and other comprenensive: N | Be + Segment Liabilities 

B 
incom for the period) (7+8) 

(a) Sugar 30245 08] 3759338 “42771.50 37593,3¢ 
) - 

| } Distillery x13 407043] © 4195.00 4070.43 
Paid-up equity share capital 525.00 525.00] 525.00 525.00) (0) Unakocable Assets 20.82 2431.40 2512.33 2431.40 (Face vaiue per share Rs.10/- each) 

Sor, 
Total Segment Lisbilllies 4557 x) 4409521 49478.83 44095.21 

Resarves oxaluding revalution reserve )16084.21] #] (Rs.44550.14 Lacs) 

Eamings par equity share (Rs.10/- each) ’ - 
{nol apnualised) J . 
{») Basic -11.607 5.743 17.302] «55.423 (6) Ditated A -11.607| £743 7. 56.423) 

The above quarterly financial rasuits do not refloct the true and fair proporSonal pasion of 1 year as the working of the Sugar Factory, being the major on of the C. ny. is ly seasonal. The unaudited” Loss/Profit before tax on a rolling basis for the year ended 30h June, are as under - 
- Year ended 30th June, 2023 . ’ RE (}2863.18 Lakhs 

Ra 3255627 Lakhs 
sugar seasons 2014-12 to 2014-15 is due for payment in view of the Supreme Courts order no.351132017 dated mentioned axles of Suprome A uit. Therafors, no provision has been made for the above mentioned katslty of Re 507.1 Lakhs 161 2022.23 and Ra. 1043.04 Jas for the quarter ted 30.08.2073 15 tha extent re accounts are not mrss ar cas 

by the upto the F.Y. 2014-15, which was. 
has substantially improved with the resi hot fhe company hes eamed profs ke loss Rs. 1410.62 Lakhs 

il Kabibes nichafing cane dues from. o ati 5 84 31.00.2023 ware ix. 3608.21 Lak {amchacing revdiistion reserve) as against 1g ped uo pris pected generation of 
classified, wh y. 0 the classification for the quarter ended 30th June 2023 

DR00112489 
AS per our repart of even data sitached 

For Basant Ram & Sons 
Chartered 

Kk 

} Accourkants 
; - } Baker) Hoyer 

Rae: 7. 
Mc 057112 

Payer 
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