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REGISTERED
May 30, 2023
The Department of Corporate Affairs,
BSE Ltd.
25th Floor, P.J.Tawer,
Dalal Street,

MUMBAI - 400 001

SCRIP CODE NO. 532879
Sub : Submission of Audited Financial Results for the year 2022-23 &
for the last Quarter from 1st January,2023 to 31st March,2023
along with Auditors Report on Quarterly Financial Resuits.

Dear Sir,

Under Regulation 33(3) (a) of the SEBI (LODR) Regulations 2015, we are enclosing
herewith the Audited Financial Results of the Company for the year 2022-23 and
Audited financial results fdr the last quarter from 1st January, 2023 to 31st March,2023,
previous three months ended 31st December, 2022 previous year quarter ended
31.03.2022 and Audited for the previous year ended 31st March, 2022 on the prescribed
format together with ‘Auditors Report’ for Quarterly Financial Results.

The results were reviewed and recommended for adoption by Audit Committee and
were approved and taken on record by the Board of Directors through Electronic
means/Video Conferencing in their meeting held on 30th May, 2023. The arrangements
are being made to get these results published in the News Papers, shortly.

The Board Meeting was started at 12.30 P.M. and Concluded on 5.10 P.M.

Kindly acknowledge the receipt,

Thanking you,

Ajay 2, Yours faithfuily,
”””””” for Sir Shadi Lai Bpterprises Limited

r Jain o5

(Ajay Kumar Jain)
COMPANY SECRETARY
Encl. As above.

- —— -

UNIT : UPPER DOAB SUGAR MILLS ¢ SHAMLI DISTILLERY & CHEMICAL WORKS
REGD. OFFICE : UPPER DOAB SUGAR MILLS, SHAMLI - 247776 DISTT. SHAMLI (U.P.)
NOIDA OFFICE : WIT TOWER-B, FLAT NO. 720-A, C-1, SECTOR-18, NOIDA-201301 (U.P2



BASANT RAM & SONS A-18 MURLI MARGNIZAMUDDIN EAST
Chartered Accountants New Delhi-116013

Ph: 611-24353037

Email: brs1895@vyahoo.co.in

INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on the Standalone Annual Financial Results of Sir
Shadil.al Enterprises Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended.

TO

THE MEMBERS OF

SIR SHADI LAL ENTERPRISES LIMITED

Report on the Standalone Ind AS Financial statements

Opinien

We have audited the accompanying standalone Annual Financiai Statements of Sir Shadil.al
Enterprises Limited (“the Company”)for the quarter and year ended March 31, 2023 (the
“Standalone Annual Financial Results™). The Standalone Annual Financial Results have been
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulation™).

In our opinion and to the best of our information and according to the explanation given to
us, the aforesaid Standalone Annual Financial Results:

1. are presented in accordance with the requirement of Regulation 33 of the Listing Regulation
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive Income and other financial
information for the quarter ended March 31, 2023 and of the net loss and other
comprehensive Income and other {inancial information for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit of the Standalone Annual Financial Results in accordance with the
Standards on Auditing (“SAs”) specified under Section 143(10) of the Companies Act, 2013,
as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the financial results” section of our report.
.. We are independent of the Company in accordance with the Code of Ethics issued by the
f’i‘g‘g s nstitute of Chartered Accountants of India together with the ethical requirements that are

¥,

felevant to our audit of the financial statements under the provisions of the Act and the Rules




there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us 1s
sufficient and appropriate to provide a basis for our audit opinion.

Material Uncertainty related to Going Concern

As stated in Note No.10 to the aforesaid statement where in it is explained that the company
has significant accumulated losses which have resulted in erosion of the net worth of the
company .The reasons for improvement explained by the company in the said note no-10
that it will continue as a going concern and it will likely to pay its liabilities from expected
generation of cash flow are, in our opinion, uncertain.

Our report i1s unmodified in respect of the above matter.

Emphasis of Matters
(a) The Company has not maintained accounts on “ Accrual Basis” to the extent

i) OfRs. 16033.08 Lacs in respect of interest on late payment of Cane Price, which have
not been provided as stated by the Company in Note No. ! of the aforesaid financial
statement.

ii} As stated in Note No. 2 of the aforesaid statement in respect of liability, not
determined by the Company, towards bonus relating to financial year 2014-15 in
accordance with revised Bonus Notification dated Ist January, 2016

(b) As Stated in Note No. 3 to the aforesaid statements, the management has decided not to
make any further provision this year for Deferred Tax Assets. The management in view
of accumulated losses and in absence of virtual certainty about future profitability, has
decided not to account for the effect of Deferred Taxation for this vear, and continuing to
carry forward the Deferred Tax Asset Rs. 6881.11 lakhs already accounted for in earlier
years,

Management and Beard of Director’s Responsibilities for the Standalone Annual
Financial Results

The Company’s Management and the Board of Directors of the Company are responsible for
the preparation and presentation of the Standalone Annual Financial Results that gives a true




and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable Indian Accounting Standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with theProvisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregutarities; selection and
application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
the accounting records, relevant to the preparation and presentation of the Standalone Annual
Financial Results, that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Annual Financial Results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsibie for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalene Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Anmual
Financial Results as a whole 1s free from material misstatement, whether due fo fraud or
error, and to issue an Auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstaternent when 1t exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the
Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basts for our opimon. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)




of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relaied disclosures in the standalone financial results made
by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone annual financial results or, if such disclosures
are inadequate, to modify cur opimon. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to ¢ease to continue as a going concern.

e Evaluate the overali presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

o Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning
the scope of our audit work and in evaluating the results of our work; and (ii} to
evaluate the effect of any identified misstatements in the Standalone Financial
Results.

We communicate with those charged with governance regarding, among other maiters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify duning our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasenably be thought to bear on our independence,
and where applicable, related safeguards.

QOther Matters

1.The standalone annual financial results include the results for the quarter ended March 31,

_ 2023 being the balancing figures between the audited figures in respect of the full financial

‘ ar and the published unaudited vear to date figures up to the third quarter of the current
Fnancial year which were subject to limited review by us.



2 The Audited financial results for the quarter ended March 31, 2022, and year to date from
April 1, 2021, to March 31, 2022, included in these financial results, have not been audited
by us but audited by the previous auditors who expressed unmodified opinion vide their
Auditor's Report dated 30.05.2022.

Our conclusion on the Statement is not modified in respect of this matter

For BASANT RAM & SONS
Chartered Accountanis
(F.R.N-000569N)

Piace: New Delhi ﬁkﬂ'flg ' /(/ ' Mﬁ
Date: 30.05.2023 (R. K. Nayar)

Partner
(M.No- 087112)
UDIN: 23087112BGYQOL4087
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Quarter__ended - Year ended .
1,03.2023 31.12.2022 §31,05. 2022 31 02.2023}31,03.2027
T L —")
: o 3 CERESH N E. 7 i
T Tncome. ’ R BRI . 1| SegmentRevenue SR ! R R T
{8} Revenue from operations 19110.24] 16507.63] 14443.47| 85230.28] 46098.97 (a) Stgar 16836171 13373.05]  13774.60] . 49518.23)  -44187.65
: - DR (b} Distitlery 4412.008 - -24?26? 3425411 HB8.22F - - T200. 19
13,59 _aseb . 330 E_L 57.52 30.70] | <) Qthers 148 [ 0.15 27.471: 338 .
Total income 19123 83 15511 ﬁamﬂ.a?‘ *56266.81F 47020671 | Tota! Begment Revenue 20750.81; mmsm"’ 17200 T ERNEYTTTYC P v
Expanses - : h Lass; Inter Segment revenue 16_;5.783,—— 334.5% i 2789.09 ik | B 436856
{2} Cost of raw materials consusmed 20452.84 ,12152.40 !&ﬂﬁﬁ 471 -41423.94] 3851244 Total Revenue from operation 19123.!!3 15511 2% B 14440 17 §55208.01]. - 4702867
(b) Purchase of Stock-in-trade - . oo : -2 1-Segment Results e FoooooT
{o) Changes {niventories of finished goods, -50685.81 1509.50! -7357 20| 691434 1351 72 {a) Sugar 101158 -250‘84 -ms.&s o 784201 -608.83
stock-in-trade and woik-in-progress (b} Distillery 438.93 4677 2812.44 54,12 - 5and8
) Excise doly and Cess - - - - : e -, i 2 e
{e} Emploves benefits expense 1662.20 735 404 . 888.068] 283854} 307111 Totat segment profit before 541,61 -297 41 1073.85] TS
{8 Finance cost!s {ney) 165.63 192,22 276.90 a03.24] 115041 Finance Cosls tax and ' :
{9} Depreciation’ ‘and amortisation expense 26538 8211 268.61 1108.28 736.85, unaliocable items
{k) Other expenses’ 1343.08 1118.04] 169377} 4062.65] 3B58.54
R i .Expeﬂdéh.lm{nat ofunaltocabie lncom, G
Total Expenses..- 1882230 ~ 1605007 +3838.815 58259001 48682, 17 71 Total Profit before tax . 391 53 - -2962.19
T 3 31 Ssgmant Assets ~ . B
~{aySugar - 11%3.&3 . 1396833
{b} Distittery R R A1 EQ
i A8, lénalmbla&ssets , ;
: « |- Tolal Segmient Assets
4 | 'sagment Liabiiities -
(a) Sugar 37583.38
{b) Distitiery agroAal
(¢} Unallocable Assets 2431.40F
ki Total Segment Liabilities A4095.21
3] Proft belere Sxcaptional items and Tox(1-2) 301.53 . : S¥A¥EMEINFE QOF ASSETS AND LlAES_I?..ﬁTIg;
KR 1 {chunent pssels:
0.00, R ) -'(R}Pmputvﬁamandsqmpmem
- {b) Capital work-in-proress
L . -{€) Other intangible
301,53 -538.861 " 603.56 {d) Financial Assets
(1) Investrnents : .
G.00 (i} Trade raceivables
800 {ili} Loans
sy Other financial assets
(.00 " {6} Deferred Tax assets{net)
) {f) Other Non- Current assels
Nor- Current assets
2% Current Assets =~ -
301.52 -536.86 602.56{ .2062.19| -1652.50 (&} Invenicfies -
{b} Financial Assets
Otrver CQmprahenswe income ’ : ' i) Trade receivables )
{i} Ilems Lhat witl not-he. reclas«sdsﬂci -153.38 14.46 -2.34 -04 18 95.64 i} Cash and Cash equivalents . . -
“sub SEERE A R . {iii) Bank Batance other than cesh and:
e IF T § ; - {iv) Other financial assets
tiy Items 0.00 0.604: 0.00 000 (c) ‘Othet Current asseis
subseguentl Current assets
Tolal Assets
0.00 0.0d 0.00 JITY AND ILITIES
EQUITY
153.36] 1446 2341 S48 95,84} +1 (2) Equity Share Capital
| I S | 1 o otmer Equity
148.17 -524.40)° 60122] -3056.37] -1556.88 (i) Capltal Redemption Reserve’
o -+ {if) Retained Earnings
(tii} Revaliaton.Surplis 2558,
Sub Total Other Equity 31531:29
< Bulb Total Equity g msegg
LIABILITIES
525.00 G25.00 525.00 525.60] S5Z5.00f 1§ Non- Current Linbilties
{4} Financial Liabilities
(" (i} Borrowings
{-) 16084.21 (-} 13327.85 (b) Provisions
: - (c) Other nain Current Liabilities
Non Guirent Liabitities
2 cumn: Liabifities. :
(a) ginancial Liabilities
£) Borrowings
L {il} Trage payabies
Y12']  Earnings per equity share (Rs. 10/ cach) {Hii} Other financiat I_jai)lmjgs
3} (not annualised) () Other Current Liabities
e - {0) Provisions
5.743 -10, 264 11.486 -56.423 -31.476 Currant Liabilities
5.743 <0264 11.486)  -BBAZ3E -31.476 Total Equity and Liabilities -
TR e Fg!mu[g Lisad
2 Current Rafie 0.32 ol 047 0.32 47 Cufrmt Aasﬁsitmeni Liabilities
3 b Debt Equity Ratia. 283 258 304 -2.83 54 ¢ man cursice Llahll;tylSharahoidal’s aquity
e Debt Sewicep?verage ratio -0.63 -0.63 -1.48 -0.63 -1.48 Eamlnga avalisble for debt sarvicefintarest + Instalments -
- -19.04 -2078) 13228 -19.04]  -12.22] " -Net Profit éfter tax - Preferance dividend /Equity sharehoiders fund -
1 7 407 33410268 - 4 268 Rﬁveﬂuefmm Opefahoﬂs!Avelagu Jmm'mory
f Trade Recewabia Turrever 56.40 41,45 50.94 80.04 Credit Sa!asi A\msge reeeivabia
j 3r g Trade Pajal?_l_ga ?Fuznevel 187 137 1.68 1.87 1.68 Credit Purchase/average Alc Paynblﬁ
| et Capital Turmover -3.48 2,24 78 -3.48 A75[  Sales quuity' sharehatdér's fund
i ' 5.4 828 A8y - 546 -3.53 NﬂPmﬁ {EAT):‘Saas
i Relum onCa Fempioved (%) 12,29 14.03 4.14 1329 4.14 EBI’F (4 EﬂiT{l-T) of PAT + Intefewaquny shafailoidef‘s lund
k Relurn on I_z!ygalm_ent {5%h) -19.04 20.78 ~13.22 -19.04 -13,22 Return ¢r Profit on aaminigf E@uity sharaholgtar‘s i




Notes g ' ' -
1 The mtemsl-aggregatmg 1o Rs.607.19 Lakhs on dei ayed p:ayment of sugar cane price for sugar seasons 2011-12 10'2014:15 is due for.payment in view: 01 the Suprems
3. N0.351 13/2017 dated 23.04.2018. The company is contemp! ating to file a review peiltlon against above miaréla ed-order of SUpfeme Caurtlf'rharerora no

2 The Cenﬁra! Govt. Ministry of Law & Juslice, have issued Natification No. 812016 dated 1.1.2016 regarding payment of beztus (Amendment Act 20%5) in terms.jof which the
cailing for: payment of bonus has been revised w.e.f. 1st Apri, 2014, Certain High Courts have slayed the implementation of revision of Bonus from rélms
ISMA has:alsg filed writ against impiementation of the crder with regard to its retrospective effect from 1st April, 2014 and the matler ls subiudnce Tharef i
has not made provision for this liabiiity for the year endmg on 31.03.2015.

3 Inview of A{:cumu ated lossas, and uncertainty of future pruf tability the Board have decided nol to make any provision for Gefen'ed Tax Assels for the cu:rem ﬁnanclal year,
though: no d n':lme with Indian Accounting Standard-12.

4 The audﬂed nnancnal statement for the quarter & yaar ended March 31,2023 has been reviewed by the Audit Commiltes and ap;:mved by the Board of Ehractors at their
meeimgs halﬁ ©n 30.05.2023

Compémes due to increase in price of DFG and fuel and power,

i 's : e
8 Revenue gm operations includes Rs. 814.76 Lacs on account of sale of Export Quota allotted to the Company as per notlfmtmn No. F. No 1 )f2022-T|‘&dﬁ dateet
5.1 2022 ;ssued by Mirustry of Consumer Affairs, food & Public Distribution , Department of Food & Public Distribution {DFPD} , Directorate of Sugar & Vegetable Oils.

9 Empkayees benersl Expef‘tbt,s for the year March 31, 2023 includes Rsf;m 50 Lakhs being arrears of wages uplto 31.12.2022 payable towards revision of wages of
employees covered under wage board with retrospectiva effect from Oclober 01,2018, pursuant to notification na. 2156789!2022!6hrm;|-2 dated August 03 022
and wath imspecuve effect from 1, Sepiember 2016 pursuant to notification 472/36-2-2022-105/2009 daled 15.06.2022 for disuilery The said fiabHity in 3

upte 31 03.2022. The liability of arrears of wages is determined by the Company. )

sugar
48

Lakhs és eompare 1o foss Rs. 1410.62 Lakhs during the year ending on 31.03.2021, The compary is continuously stnvang fur impmvement inthe’ uperat )
oiher pa;ameters The company continue o eperaﬁe at o;mmum Ievels and expects improvemenl inthe operatmﬁal e?ﬁcuency in form of mprovemené m su

3 ,sustamable basis. As suéh the company wil remain as a going concerp.and is Jikaly lo pay it's Hiabilities inciudmg ca 7 dues er : ad ot

: xpact eneration of cash
flow.: Hu:rever the accumulated losses of the company as at 31. 03 2023 were Rs;u 16084.21 Lakhs {excludmg revaluation raserve) as agamst the paid :.ligp capllaﬁ ﬂi Rs
¢ 525.00:takhs .

11 The ﬁgu?é_;gt_ the previous periad has been regroupad./ réc%assiﬁed i6 conform to current period's preseﬁléléon, £ : ; ?4. ‘

For Sir Shadk

Enterprises Lid,

PLACE :
RATED :

SR W RIS VI S et i e s e s - L £

PLACE :
DATED

=
UDiM zsaswz%yg,amag'{




Notes to the Financial Statements
for the year ended March 31, 2023

NOTE NO. 87: STATEMENT OF CASH FLOW

A CASHFLOW FROM OPERATING ACTIVITIES -

Net ProfitLoss) before tax and exceptions! item as per Profit & Loss Account

Adjustments for

Operating Profit before warking capital changes
Adjustment for |

Cash generated from operations

B. CASH FROMINVESTING ACTIVITIES ;

Purchasa of fixed assets (inciuding Intangible Assats)
Capftal Advance

Sale/Written off of fixed assels (Net)

interast received

Net Cash used in investing activities

€. CASH FL.OW FROM FINANCING ACTIVITIES :
Proceeds from fixed DepositiDirectors Loan
Proceeds from Term LoandRepayment of Finance Liabiity
interest paid
Net Cash used in Financing Activities
Netincrease in Cash and Cash equivatents
Qpening batance of Cash and Cash equivalents
Closing batance of Cash and Cash equivalents

Note : Figures in () dencte Cash Outge

Depreciation
Interest (Net)

Bad dabts & claims written off (Net)

(Profityl.oss on sate & Disposal of Fixed Assets {Neb)
Unclaimed Credit Balances Written Back

Stores Written off

Trade and other receivables

Inventories

Trade Payahies

inderest paid

Direct tax paid (Net)
Net Cash from operaling activities

Fof the year anded
March 3, 2023
{Rs. in Lakhs)

For the year ended
March 31, 2022
{R3. in Lakhs)

(296219
1,109.2¢
§55.96
25.23
(1.87)

4.34
{671 25)
98,53
6.693.16
78.22
5,898.66
(382 35)
030
5,516.51

{260.97)
5301
7.10
4110
{159.76)

126.93
(5427.78)
(583.20)
{6,884 05}
(527.20)
720.72
183.52

(1852 50)
738 85
1,118.65
105.07
&4 50
{0.07)
373.50
2,768.83
1.423.03
1,082.58
5685795
(651.86)
(26.34)
48979.85

(3.423.08)
358.39

1263
(3.035.08)

(B 56)
(1,404.83)
(462 21)
(1,905.60)
3829
68143
720.72

As per our report of even date

for BASANT RAM & SONS
Chartered Accountants
) Firm Registration No. 0D0S69N
Ka k&’f-?i & Nayas
R K NAYAR A K JAIN
Pardner Company Secretary
Membership No.QB7 112 (M. No FCS5828)

hortl

RAJAT LAL
Managing Director
(DIN - 0D112489)
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SIR SHADI LAL ENTERPRISES LTD.

SHAMLI-247776, DISTT. SHAMLI (U.P.)  TEL.: (01398) 250064, 250082 ¢ FAX : 01398-250032
E-mail : udsm_shamli@sirshadilal.com ¢ GRAM : "SUGARMILL" ¢ CIN : L51909UP1933PLC146675
DECLARATION

[ Pursuant to SEBI circular No. CIR/FD/CMD/56/2016 dated May 27.2016]

With reference to SEBI circular dated May 7, 2016 in respect of Disclosure of the
Impact of Audit Qualifications, we declare that there is no qualification reservation
or adverse remark or disclaimer made by the Auditors in their Audit Report on the
Annual Financial Statement of the Company for the vear ended 31" March 2023

N
(Rajat Lal)
Managing Director

TS e
(Gajender gﬁarma)
Chief Financial Officer

Place: New Delhi
Date: 30.05.2023
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