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SIR SHADI LAL ENTERPRISES LTD.

SHAMLI-247776, DISTT SHAMLI (UR) ¢ TEL: (01398) 250064, 250082 4 FAX : 01198-250032 ¢ E-mail : udsm_shamli@sirshadilal.com
CIN : LSI909UP1933PLC 146675

Website-www.sirshadilal.com,E-mail:udsm_shamli@sirshadilal.com

REGISTERED
May 30, 2022
The Department of Corporate Affairs,
BSE Ltd.
25th Floor, P.J. Tower,
Dalal Street,

MUMBAI - 400 001

SCRIP CODE NO. 532879
Sub : Submission of Audited Financial Results for the year 2021-22 &
for the last Quarter from 1st January,2022 to 31st March,2022
along with Auditors Report on Quarterly Financial Results.

Dear Sir,

Under Regulation 33(3)(a) of the SEBI (LODR) Regulations 2015, we are enclosing
herewith the Audited Financial Results of the Company for the year 2021-22 and
Audited financial results for the last quarter from 1st January,2022 to 31st March,2022,
previous three months ended 31st December, 2021 previous year quarter ended

31.03.2021 and Audited for the previous year ended 31st March,2021 on the prescribed
format together with 'Auditors Report' for Quarterly Financial Results,

The results were reviewed and recommended for adoption by Audit Committee and
were approved and taken on record by the Board of Directors through Electronic
means/Video Conferencing in their meeting held on 30th May, 2022. The arrangements
are being made to get these results published in the News Papers, shortly.

Kindly acknowledge the receipt,

Thanking you,

Yours faithfully,
for Sir Shadi Lal Enterprises Limited

(Ajay Kumar Jain)

COMPANY SECRETARY
Encl. As above.

UNIT : UPPER DOADB SUGAR MILLS + SHAMLI DISTILLERY & CHEMICAL WORKS
REGD. OFFICE : UPPER DOAB SUGAR MILLS, SHAMLI - 27770 DISTT SHAMLI (U.1%)
NOIDA OFFICE : W TOWEILD, FLAT NO. 720-A, C-1, SECTOR-10, NOIDA-20L301 (U



M.SHARAN GUPTA & CO.
Chartered Accountants

B-3, Ground Floor, Hotel Suryaa,
New Friends Colony

New Delhi-110025

INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on the Standalone Annual Financial Results of
Sir Shadi Lal Enterprises Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as
amended.

TO

THE MEMBERS OF

SIR SHADI LAL ENTERPRISES LIMITED

Report on the Standalone Ind AS Financial statements

Opinion .

We have audited the accompanying standalone Annual Financial Statements of Sir
Shadi Lal Enterprises Limited (“the Company”) for the quarter and year ended March
31, 2022 (the “Standalone Annual Financial Results”). The Standalone Annual
Financial Results have been submitted by the Company pursuant to the requirement
of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulation”).

In our opinion and to the best of our information and according to the explanation
given to us, the aforesaid Standalone Annual Financial Results:

i. are presented in accordance with the requirement of Regulation 33 of the Listing
Regulation in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive
Income and other financial information for the quarter ended . March 31 , 2022 and
of the net loss and other comprehensive Income and other financial information for
the year ended March 31, 2022

Basis of Opinion

We conducted our audit of the Standalone Annual Financial Results in accordance
—with the Standards on Auditing (“SAs”) specified under Section 143(10) of the

£
]

Sfamnda gre further described in the "Auditor’'s Responsibilities for the Audit of the
' @sults” .section of our report. We are independent of the Company in



accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Material Uncertainty related to Going Concern

Attention is invited to note no. 9 to the aforesaid statement, wherein it is explained
that the company has significant accumulated losses which have resulted in erosion
of the net worth of the Company. The reasons for improvement explained by the
company in the said note no. 9 that it will continue as a going concern and it will
likely to pay its liabilities from expected generation of cash flow are, in our opinion
uncertain. We are unable to comment upon the said uncertainties.

(a) The Company has not maintained accounts on “ Accrual Basis” to the extent

i) Of Rs. 12351 23 Lacs in respect of interest on late payment of Cane Price,
which have not been provided as stated by the Company in Note No. 1 of the
aforesaid financial statement. )

ii) As stated in Note No. 2 of the aforesaid statement in respect of liability (Not
determined by the Company) towards bonus relating to financial year 2014-15
in accordance with revised Bonus Notification dated 1st January 2016

(b) As Stated in Note No. 3 to the aforesaid statements, the management has
decided, not to make any further provision this year for Deferred Tax Assets.

The management in view of accumulated losses and in absence of virtual

certainty about future profitability, has decided not to account for the effect of

Deferred Taxation for this year, and continuing to carry forward the Deferred Tax

Asset Rs. 6881.11 lakhs already accounted for in earlier years.

(c) Attention is invited to note no-8 to the aforesaid statement where in it is
explained that the company has significant accumulated losses which have
resulted in erosion of the net worth of the company .The reasons for
improvement explained by the company in the said note no-9 that it will
continue as a going concern and it will likely to pay its liabilities from expected
generation of cash flow are, in our opinion, uncertain. We are unable to
comment upon the said uncertainties.

Management and Board of Director’s Responsibilities for the Standalone
Annual Financial Results

The-Company's Management and the Board of Directors of the Company are




applicable Indian Accounting Standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Reguiations.
This responsibility also includes maintenance of adequate accounting records in
accordance with the Provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness the accounting records, relevant to the preparation and
presentation of the Standalone Annual Financial Results, that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Annual Financial Results, the Management and the
Board of Directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and
using the going concemn basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. :

The Board of Directors is also responsible for overseeing the financial reporting
process of the Company

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial
Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Annual Financial Results as a whole is free from material misstatement, whether due
to fraud or error, and to issue an Auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Standalone
Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e |[dentify and assess the risks of material misstatement of the standalone
annual financial results, whether due to fraud or error, and perform audit
procedures responsive to those risks, and obtain audit evidence that is

- sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one

\ esulting from error, as fraud may involve collusion, forgery, intentional

“._omissions, misrepresentations, or the override of internal control.



e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion through a separate report on the complete set of financial statements
on whether the company has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone financial results made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors'
use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the
standalone annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Standalone
Financial Results of the Company to express an opinion on the Standalone
Financial Results.

e Materiality is the magnitude of misstatements in the Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.




communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended
March 31, 2022 being the balancing figures between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For M. SHARAN GUPTA & CO.
Chartered Accountants
(Firm’s Registration No. 06340N)

S N
Place: New Delhi = XF) : \%*‘-
Dethi 1°

Date: 30.05.2022 (MSXGUPTA)  +

(Membership No. 084721)
UDIN Q2084 TRIATW LT 16329



SIR SHADI LAL ENTERPRISES LTD.

SHAMLI-247776, DISTT SHAMLI (LLP) 4 TEL: (01398) 250064, 150082 4 FAX : 01398-250032 4 E-mail : vdsm_shamli@sirshadilal.com
CIN : L51909UP1933PLC146675

DECLARATION
[Pursuant to SEBI circular No. CIR/FD/CMD/56/2016 dated May 27,2016]

With reference to SEBI circular dated May 7. 2016 in respect of Disclosure of the Impact of
Audit qualifications, we declare that there is no qualification, reservation or adverse remark
or disclaimer made by the Auditors in their Audit Report on the Annual Financial Statement
of the Company for the year ended 31 March, 2022

g

(Rajat Lal)
Managing Director

(RawviKlalhotra)
Chairman- Audit Committee

=T

(Gajender Sharma)
Chief Financial Officer

For M. SHARAN GUPTA & CO.
Chartered Accountants Hoeac2h
(Firm's Registration No. 06340N)

Place: New Delhi

Date: 30.05.2022

UNIT : UPPER DOAB SUGAR MILLS « SHAMLI DISTILLERY & CHEMICAL WORKS
REGD. OFFICE : UPPER DOAB SUGAR MILLS, SHAMLI - 247776 DISTT. SHAMLI (U.P.)
NOIDA OFFICE : WTT TOWER-B, FLAT NO. 720-A, C-1, SECTOR-18, NOIDA-201301 (U.P.)
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The inlerast aggregating 1o Rs 607 19 Lekns on deiayea payment of sugar cane price for sugar seasons 2011- 12 lo 2014-15 is due for payment in view of the Suprerme
Courts ordar no 3511372017 dated 23 04,2018 The company is contemplating to file & review petilion against above mentioned order of Supreme Court Therefors, no
orovision has bean made for the above mentioned kability of Rs.607.19 Lakhs and also for Rs 1235123 Lakhs relaling (o the subsequent financial years 201518 to 2021-
22 to that exient the accounts are nol maintained on accrual basis, P

r2

The Ceniral Govt. Ministry of Law & Juslica, have issued Notification No.6/2016 dated 1.1.2016 regarding paymenl of bonus (Amendment Act 2015) in terms of which the
ceiling for payment of bonus has been revised we.! 15t Aprl, 2014 Cenain High Courts have stayed the implementation of revision of Bonus from retrospective effect.
1SMA has also filed writ agains! implementation of the crder with regard o its rerospective effect fram 151 Apnl, 2014 and Ihe maiier is subjudice. Thesefore the Company
nas not made provision for this kability for the year ending on 31.02. 2015

i view of Accumulated losses, ang uncenainty of future profitabiily the Board have decided nol 10 make any provision for Defemed Tax Assals for tha cument financial yaar,
inough not in ine with Ind@n Accounting Standard-12

4 The audited financial statement for the quarter & year ended March 31,2022 has been reviewed by the Audil Commillee mﬂmprwédby the Board of Directors ai lieir
meatings held on 30.05.2022

£ Finansial tesulls of the company havé been prepared in accordance with Indian Accounting standards (Ind AS) nolfied under Ihe Companies (Indian Accounting
Standards)Rules 2015 as amended :

& The company has reviewed ihe possible impact of COVID-18 in praparaﬂun of the above financial resulls of the quarter,& Year ended 31.03 2022 including intermal ang
extemat factors kinown uplo the date of approval of these resulls (o assess and finalise the carrying amount of its assels and liabilties. Accordingly as cn date, no material
impact 1s anticipated in the aforesald camying amounis

=

The Company has achiaved ovarali distilation capacity of 100 KLPD with enhancement of operations of existing distillery increasing from 70 KLPD to 100 KLPD,

8 Tre schedule !l to the Companies Act 2013, vide nalification dated 24th Marcn, 2021 issued by Ministry of Corporate Affairs (MCA) has been amended w.e f 1st Apal 2021
At thesa rasulls have been presented giving elfect 1o the amendment Accordingly. comparative figuras of Ine previous year/panods heve been regroupedireworked
wheteve: applicablanecessary 1o make them comparable wilh ihase of the current penod's figures

The net wonth of the company has since been eroded on accouni of op 3i losses, in d by he company uplo Ine F Y 2014-15, wihich was basically on accountt of
wmmmmwmasmmdwwmhmmmm dunng the season 2015-16, he recovery has substantialiy
wnproved with the resull that the company has eamed profit duning the year 2016-17 mc«mmwmmmmmmmmmmnswsw
Lakhs as compare 10 Ioss of Rs. 141062 Lakhs dunng the previous year ending on 31 03.2021 The Company is continuausiy striving for improvemenl in the cperaliona)
efficencies in other parameters The Company conbinue to operale al oplimum jevels and expects improvement in Ihe operational efficiency in form of improvement in sugar
sscovery ncrease of produciion of alconol through using 8 Heavy Molasses, reduction of over heads,finance and other cost The Government has taken different measures
1o mpreve (ne financial Neaim of Sugar INGUSIry 1o 1K SURgauen for expo of sugar (MIEQ-minimum indicaia expon quola) 1o reduce sugar avaiiaoility, ixaton of mimmurm
suppor prcalMSP)for sugar All these measures are expecied 1o lumarcund ihe operations of sugar industry on suslainabie basis. As such the company will remain as 5
ceing concem and s likely lo pay It's liabilities including cans dues from expecied generalion of cash flow However, [he accumulatad losses of the company as at
:naazozzmﬂsmz'ssum(emmmmmmmmmmmmmmLm

17 The figure of the previous period has been regrouped / reciassified to conform to current penod's presentation
For Sir Shadi Lsl Enferprises Lig.

(RAJAT LAL)
HUAGE ' WEW DELHI MANAGING DIRECTCR
DATED - 30th May 2022 : DIN: 00112459

BLACE - NEW DELMI UBIN- 22084721 ATWL QI /639 TS wﬂﬁmm&@.

TATED - 30tn May 2022
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Cash Flow Statement
As on 31.03.2022

CASH FLOW FROM OPERATING ACTIVITIES ;

Sir Shadi Lal Enterprises Limited

For tho yoar endod
March 31, 2022
(R5. In Lakhs)

For the yoar andod

March 31, 2021

(Rs. in Lakhs)
Net Profit/(Loss) beforo tax and oxcoptienal ilem as per Profit & Loss Account (1 -852 50) (1 -650 94)
Adjustments for : Depreciation 736.95 63197
interest (Net) 1,119.55 1,315.08
Bad debts & claims written off (Net) 105.07 48 98
(Profit)/Loss on sale & Disposal of Fixed Assets (Net) 64.50 4279
Unclaimed Credit Balances Wrilten Back (0.07) (0.27)
Stores Wrilten off - .
Operating Profit before working capilal changes 373.50 387.61
Adjusiment for ; Trade and other receivables 2,768.83 (2,873.25)
Inventories 1,423.03 2,700.83
Trade Payables 1,092.59 5171.96
Cash generated from operallons 5,657.95 5,387.15
' Interest paid (651.66) (808.68)
Direct tax paid (Net) (26.34) 11.29
Net Cash from operating activities 4.979.95 4 589.76
CASH FROM INVESTING ACTIVITIES ;
Purchose of fixed assols (including Intangible Assels) (3,423.08) (1,856.98)
Capilal Advance 368.39 (333.40)
Sale &f fixed assols - -
Interest received 19.63 197.33
Mot Cash used in investing activilies (3,035.06) (1,993.09)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceads from fixad Doposil/Diraclors Loan (8.56) (60 82)
Proceads from Tenn Loan/Repayment of Finance Liability (1,404.83) (1.592 04)
Interest paid (492.21) (611.56)
Nel Cash used in Financing Activities (1,905.60) (2,264 .42)
Nol increase in Gosh and Cash equivalents 39.29 332.29
Opoening balance of Cash and Cash equivalents 681.43 349 14
Closing balance of Cash and Cash equivalents 720.72 681 43
Note * Figures in { ) donote Cash Oulgo
As por our roport of ovon dalo

for M SHARAN GUPTA & CO.
Charterod Accountants
Firm Roglstration No. 06340N

pA
P o
M.S. GUPTA 3 ,.-"'Tl-_"-‘-b‘-.'f‘\

B s Sy = A K. JAIN RAJAT LAL
Proprietor i AN . Company Secretary Managing Director
Membership No 084721 {31 e - 1"0 Y1 (M. No. FCS5826) (DIN - 00112488)
T P
Date: 30 05 2022 W o R 4
Ry iy, — -




