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REGISTERED 

The Department of Corporate Affairs , 
BSE Ltd. 
25th Floor, P.J.Tower, 
Dalal Street, 
MUMBAI - 400 001 

June 29, 2021 

SCRIP CODE NO. 532879 
Sub : Submission of Audited Financial Results for the year 2020-21 & 

for the last Quarter from 1st January,2021 to 31st March,2021 
along with Auditors Report on Quarterly Financial Results. 

Dear Sir, 

Under Regulation 33(3)(a) of the SEBI (LODR) Regulations 2015, we are enclosing 

herewith the Audited Financial Results of the Company for the year 2020-21 and 

Audited financial results for ihe last quarter from 1st January,2021 to 31st March,2021 , 

previous three months ended 31st December, 2020 previous year quarter ended 

31 .03.2020 and Audited for the previous year ended 31st March,2020 on the prescribed 

format together with 'Auditors Report' for Quarterly Financial Results. 

The results were reviewed and recommended for adoption by Audit Committee and 

were approved and taken on record by the Board of Directors through Electronic 

meansNideo Conferencing in their meeting held on 29th June, 2021. The arrangements 

are being made to get these results published in the News Papers, shortly. 

Kindly acknowledge the receipt, 

Thank1ng you, 

Encl. As above. 

Yours faithfully, 
for Sir Shadi~prises Limited 

(Ajay Kumar Jain) 
COMPANY SECRETARY 
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Notes to_ the Financial Statements 
for the year ended March 31, 2021 

NOTE NO. 52: STATEMENT OF CASH FLOW 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net ProfiV(Loss) before tax and exceptional 1tem as per Profit & Loss Account 
Adjustments for . Depreciation 

Interest (Net) 

·. 

Bad debts & claims written off (Net) 

Operating Profit before working capital changes 
Adjustment for : 

Cash generated from operations 

B . CASH FROM INVESTING ACTIVITIES : 
Purchase of fixed assets (includmg lntang1ble Assets) 
Capital Advance 
Sale of fixed assets 
Interest received 
Net Cash used in irwesting activities 

C. CASH FLOW FROM FINAN91NG ACTIVITIES : 
Proceeds fr(\m fixed DeposiVD\rectors Loan 
Proceeds frohl Term Loan/Repayment of· Finance Liability 
Interest paid . 
Net Cash used in F'rnancing Activities 
Net increase in Cash and Cash equivalents 
Opening balance of Cash and Cash equivalents 
Closing balance of Cash and Cash equivalents 

Note :·Figures in ( ) denote Cash Outgo 

Place: New Delhi 

Date: 29.06.2021 

(Profit)/Loss on sale & Disposal of Fixed Assets (Net) 
Unclaimed Credit Balances Written Back 
Stores Written off 

Trade and other receivables 
Inventories 
Trade Payables 

Interest paid 
Direct tax paid (Net) 
Net Cash from operating activities 

,. 

For the year ended 
March 31, 2021 
(Rs. in Lakhs) 

(1,650.94) 
631.97 

1,315.08 
4898 
42.79 
(0.27) 

387.61 
(2,873.25) 
2,700.83 
5,171 .96 
5,387.15 
(808.68) 

11 .29 
4,589.76 

(1,856.98) 
(333.40) 

197.33 
(1,993.05) 

(60.82) 
(1,592.04) 

(611.56) 
(2,264.42) 

332.29 
349.14 
681 .43 

E'ft'MiN 

For the year ended 
March 31, 2020 
(Rs. in Lakhs) 

285.72 
697.22 

2,036.81 
3.12 

11 .78 
(0.08) 

' 1.21 
3,035.78 

480.68 
516.74 

2,921.37 
6,954.57 
(944.57) / 

r. 

5.79 
6,015.79 

r" 
'!-• .. 

(649.61) . ;!~ ~ 
(93.00) :"{~ 
10.22 -~- "' 

125.84 ;.'f.·· 
(606.55) ··'-s. 

' 
(137.22) .... 

(4,508.25) 1' 
(1 ,049.52) " (5,694.99) 

, 
(285.75)' 

634.89 .·. 
349.14 

For M.SHARAN GUPTA & CO 

Chartered Accountants 
Firm's Regi.stration No 06340N 

Propnetor 
(Membership No 084721) 



M.SHARAN GUPTA & CO. 
Chartered Accountants 
8-3, Ground Floor, Hotel Suryaa, 
New Friends Colony 
New Delhi-110025 

INDEPENDENT AUDITOR'S REPORT 

Independent Auditor's Report on the Standalone Annual Financial Resutts of 
Sir Shadi Lal Enterprises Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as 
amended. 

TO 
THE MEMBERS OF 
SIR SHADI LAL ENTERPRISES LIMITED 
Report on the Standalone lnd AS Financial statements 

Opinion 
We have audited the accompanying standalone Annual Financial Statements of 
Sir Shadi Lal Enterprises Limited ("the Company'' )for the quarter and year 
ended March 31 , 2021 (the "Standalone Annual Financial Results"). The 
Standalone Annual Financial Results have been submitted by the Company 
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regulation"). 

In our opinion and to the best of our information and according to the 
explanation given to us, the aforesaid Standalone Annual Financial Results: 

i. are presented in accordance with the requirement of Regulation 33 of the 
Listing Regulation in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Accounting Standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive Income and other f inancial information for the quarter ended 
March 31 , 2021 and of the net loss and other comprehensive Income and 
other financial information for the year ended March 31 , 2021 . 

Basi·s of Opinion 

We conducted our audit of the Standalone Annual Financial Results in 
accordance with the Standards on Auditing ("SAs") specified under Section 
143( 10 Compan1es Act, 2013, as amended ("the Act"). Our 
re ~ ities q r those Standards are further described in the "Auditor's 
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Responsibilities for the Audit of the f inancial results" section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

(a) The Company has not maintained accounts on " Accrual Basis" to the 
extent 

i) Of Rs. 10317.28 Lacs in respect of interest on late payment of Cane Price, 
which have not been provided as stated by the Company in Note No. 1 of the 
aforesaid financial statement. 

ii) As stated in Note No. 2 of the aforesaid statement in respect of liability (Not 
determined by the Company) towards bonus relating to financial year 2014-15 
in accordance with revised Bonus Notification dated 1st January,2016. 

(b) As Stated in Note No. 3 to the aforesaid statements, the managemeQt has 
decided not to make any further provision this year for Deferred Tax Assets. 
The management in view of accumulated losses and in absence ·of virtual 
certainty about future profitability, has decided not to account for the effect of 
Deferred Taxation for this year and continues to carry forward the Deferred 
Tax Asset Rs. 6881 .11 lakhs already accounted for in earlier years. 

(c) Attention is invited to note no.10 to the aforesaid statement, that the 
company has revalued its Land during the year and the surplus of Rs. 
44559.14 Lakhs arising from the revaluation has been credited to revaluation 
reserve & other Comprehensive Income as on 31 .03.2021. The Land has 
been valued by Independent Valuer using Market Approach. 

(d) Attention is invited to note no.11 to the aforesaid statement, wherein it is 
explained that the company has significant accumulated losses which have 
resulted in erosion of the net worth of the Company. The reasons for 
improvement explained by the company in the said note no.11 that it will continue 
as a going concern and it will likely to pay its liabilities from expected generation 
of cash flow are, in our opinion, uncertain. We are unable to comment upon the 
said uncertainties. 

Management and Board of Directors Responsibilities for the Standalone 
Annual Financial Results 

The Company's Management and the Board of Directors of the Company are 
responsible for the preparation and presentation of the Standalone Annual 
Financial Its that gives a true and fair view of the net profiUioss and other 
comP. ~ orne of the Company and other financial information in 

~ nee with' U~e applicable Indian Accounting Standards prescribed under 
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section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with 
Regulation 33 of the listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the Provisions 
of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and 
prudent; design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Annual Financial Results, that give a true and 
fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Management and the 
Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or. has 
no realistic alternative but to do so. 

The Board of Directors Is also responsible for overseeing the financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Annual 
Financial Results 

Our objectives are to obtain reasonable assurance about whether the 
Standalone Annual Financial Results as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an Auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, 
they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Standalone Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
annual financial results, whether due to fraud or error, and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of 
not ing a material misstatement resulting from fraud is higher than 

.~~~~;q._~ting from error, as fraud may involve collusion, forgery, 
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intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances. 
Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropnateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 
standalone financial results made by the Management and Board of 
Directors. 

• Conclude on the appropriateness of the Management and Board of 
Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone annual financial results 
or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the 

standalone annual financial results, including the disclosures, and 

whether the standalone annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone 
Financial Results of the Company to express an opinion on the 
Standalone Financial Results. 

• Materiality is the magnitude of misstatements in the Standalone Financial 
Results that, individually or in aggregate, makes it probable that the 
economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii ) to 
evaluate the effect of any identified misstatements in the Standalone 
Financial Results. 

l.J.Bj!GQ~With those charged with governance regarding , among other 
~S·~~ltfb.ri\'c:cope and timing of the audit and significant audit findings, 



including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 
March 31 , 2021 being the balancing figures between the audited figures in 
respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Place: New Delhi 

Date: 29.06.2021 

For M. SHARAN GUPTA & CO. 
Chartered Accountants 

(Firm's Registration No. 06340N) 

:A) 
oprietor 

(Membership No. 084721) 
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M.SHARAN GUPTA & CO. 
Chartered Accountants 
8-3, Ground Floor, Hotel Suryaa, 
New Friends Colony 
New Delhi-110025 

INDEPENDENT AUDITOR'S REPORT 

TO 
THE MEMBERS OF 
SIR SHADI LAL ENTERPRISES LIMITED 
Report on the Standalone lnd AS Financial statements 

Opinion 
We have audited the accompanying standalone financial statements of Sir Shadi 
Lal Enterprises Limited (" the Company" ) which comprises the Balance Sheet 
as at March 31, 2021, the Statement of Profit and Loss (including Other 
Comprehensive Income), the Statement of Changes in Equity and the statement 
of cash flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as "the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone financial statements give the information 
required by the Companies Act,2013 ("the Act") in the manner so required· and 
give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 as amended ("lnd As") and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at 
March 31 , 2021 , and the loss, and total comprehensive income, changes in equity 
and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with 
the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions of 
the Companies Act, 2013 and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI's 
Code ~ 0.6t. e believe that the audit evidence we have obtained is sufficient 

~ 
~..af"ld . ropria ..... provide a basis for our audit opinion on the standalone 

~/ ~ 
~~· CJ, 



financial statements. 

Key Audit Matters 

Key Audit Matters are those matters that, in our professional judgement, were of 
most significance in our audit of the financial statements of the current period 
These matters were addressed in the context of our audit of the financial 
statements as a whole, and in forming our opinion thereon, and we do not provide 
a separate opinion on these matters. We have determined the matters described 
below to be the key audit matters to be communicated in our audit report. 

Key Audit Matters 

The net worth of the company has 
since been eroded on account of 
operational losses, incurred by 
the company upto the F.Y. 
2014-15, which was basically on 
account of low recovery of sugar 
from sugarcane. VVhereas on 
account of improvement in the 
sugar manufacturing unit, during 
the season 2015-16, the recovery 
has substantially improved with 
the result that the company has 
earned profit during the year 
2016-17. The company has also 
reported profit during the year 
ending on 31 .03.2020 Rs.384.91 
Lakhs as compared to loss Rs. 
1410.62 Lakhs during the year 
ending on 31 .03.2021 . The 
company is continuously striving 
for improvement in the 
operational efficiencies in other 
parameters. The Government has 
taken different measures to 
improve the financial health of 
Sugar industry to fix the obligation 
for export of sugar 
(MI EO-minimum indicative export 
quota) to reduce sugar 
availability, fixation of minimum 
support price(MSP) for sugar. All 
these measures are expected to 
turnaround the · s of the 

(\ (J 
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Auditor's Response 

Attention is invited to note no.50 of the Financial 
Statements, wherein it is explained that the 
Company has significant accumulated 
losses which have resulted in erosion of the net 
worth of the Company as on 31 51 March 2021 . 

The reasons for improvement explained by the 
Company in the said note no.50 that it will 
continue as a going concern and it will likely pay 
its liabilitjes from expected generation of cash 
flow are in our opinion, uncertain. We are unable 
to comment upon the said uncertainties. 



remain as a going concern and is 
likely to pay its liabilities including 
cane dues from expected 
generation of cash flow. However 
the accumulated losses of the 
company as at 31.03.2021 were 
Rs.11470.99 Lakhs (excluding 
revaluation reserve) as against 
the paid up capital of Rs. 525.00 
Lakhs. 

Revaluation of Land as described in Note 3.1.1 of the Standalone lnd As Financial 
Statements. 

The Company has opted for a 
revaluation model for measuring 
freehold land. The land is carried 
at fair value in the Balance Sheet. 
The Company has recognized a 
revaluation surplus of Rs. 
44559.14 lakh based on the 
valuation carried out during the 
year. The Valuation has been 

Our Audit procedures included the following : 

Read and assessed the company's accounting 
policies with respect to Land (PPE) for 
compliance with relevant accounting standards. 

We obtained from the Company management the 
report on valuation of Land performed by an 
external expert appointed by the Company 

carried out by an Independent We assessed the impact of changes in Key 
Valuer. assumptions on the valuation analysis prepared 

by the Company. 
Revaluation of Land is a Key Audit 

matter due to its financial 
magnitude & judgments involved in 
the assessment of the fair value of 
land. The Judgment relates to the 
valuation methodologies used and 
the assumptions included in each 
of those methodologies. 

We obtained details of physical verification of 
Land from Independent Valuer and compared the 
results of physical verification of Land with the 
Listing of Land as per the Fixed Assets on Test 
check basis 

We assessed the competence, objectivity & 
independence of this external valuer appointed by 
the Company. 

We assessed whether the change in valuation 
was accounted for by the Company within the 
revaluation reserve and other comprehensive 
income as applicable. 

We assessed the disclosures in the financial 
statement for compliance with the requirement of 
lndAS. 



Other Matter 

1. The Company has not maintained accounts on "Accrual Basis" to the extent: 

i) of Rs.1 0317.28 Lacs in respect of interest on late payment of cane 
price , which have not been provided as Stated by the Company in Note 
No.35 of the aforesaid Standalone Financial Statements. 

ii) of liability (which is not determined by the Company) towards bonus 
relating to Financial Year 2014-15 in accordance with revised Bonus 
Notification dated 1st January 2016, as Stated by the Company in Note 
No.36 of the aforesaid Financial Statements. 

2. As Stated in Note No.3? to the Standalone Financial Statements, the 
management has decided not to make any further provision this year for 
Deferred Tax Assets. The management in view of current year loss and 
accumulated losses and in absence of virtual certainty about future 
profitability, has decided not to account for the effect of Deferred Taxation for 
this year, and continues to carry forward the Deferred Tax Assets 
Rs.6881 .11 lakhs already accounted for in earlier years. 

Other Information 

The Company's Board of Directors is responsible for the other information. This 
Comprises the information included in the Director's report, but does not include 
the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to 
read the other information and , in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated if based on the work we have performed, we conclude that 
there is a material misstatement of this other information, we are required to 
report that fact. 

We have nothing to report in this regard. 



134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of 
these standalone financial statements that give a true and fair view of the financial 
position, financial performance, total comprehensive income, changes in equity 
and cash flows of the Company in accordance with the lnd AS and other 
accounting principles generally accepted in India, specified under section 133 of 
the Act read with the Companies (Indian Accounting Standards) Rules 2015, as 
amended. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, imp~ementation and 
maintenance of accounting policies; adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone 
financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applieable, 
matters related to going concern and using the going concern basis of aGcounting 
unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of standalone financial statement 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial statements as a whole are free from material misstatement, whether due 
to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial statements, whether due to fraud or error, design and perform audit 
procedu nsive to those risks, and obtain audit evidence that is 
suffici riate to provide a basis for our opinion. The risk of not 
d te misstatement resulting from fraud is higher than for one 



resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial statements, including the disclosures, and whether the standalone 
financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the 
standalone financial statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor's report unless law or 
regular <il s public disclosure about the matter or when, in extremely rare 
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report because the adverse consequences of doing so would reasonably be 
expected to outweigh the publ ic interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor's Report) Order,2016 ("the Order"), 
issued by the Central Government of India in terms of sub-section( 11) of section 
143 of the companies Act, we give in the "Annexure A" a Statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

2) As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our 
audit. 

b) In our opinion, proper books of account as required by law have been kept 
by the Company so far as it appears from our examination of those books . 

c) The Balance Sheet, the Statement of Profit and Loss , (including other 
comprehensive income}, the Statement of changes in Equity ana the Cash 
Flow Statement dealt with by this Report are in agreement with the books of 
account. 

d) In our opinion, the aforesaid standalone financial statements comply with 
the Indian Accounting Standards specified under Section 133 of the Act,' 

e) On the basis of the written representations received from the directors as on 
31st March, 2021 taken on record by the Board of Directors, none of the 
directors is disqualified as on 31st March, 2021 from being appointed as a 
director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the Internal Financial Control over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report in "Annexure B" 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) as amended: 

h) 

In our opinion and to the best of our information and according to the 
explanations given to us, the remuneration paid by the Company to its 
directors during the year is in accordance with the provisions of section 197 
of the Act. 

~~~i4Q~he other matters to be included in the Auditor's Report in 
ac w 'b ule 11 of the Companies (Audit and Auditors) Rules, 



2014, as amended in our opinion and to the best of our information and 
according to the explanations given to us: 

i) The Company has disclosed the impact of pending litigations on its 
financial position in its financial statements (Refer Note No. 35 of the 
Standalone financial statements); 

ii) The Company did not have any long term contracts including derivative 
contracts for which there were any foreseeable losses; and 

iii) There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Company. 

Place: New Delhi 
Dated : 29.06.2021 

For M.SHARAN GUPTA & CO. 
Chartered Accountants 

Firm's Registration No. 06340N 

Proprietor 
(Membership No.084721) 



ANNEXURE " A" TO THE INDEPENDENT AUDITOR'S REPORT 

Annexure "A" To The Independent Auditor's Report of even date of the Standalone 
lnd AS Financial Statements of Sir Shadi Lal Enterprises Limited for the year ended 
on 31st March, 2021 . 

(Referred to in paragraph 1 of the Independent Auditors' Report of even date under 
the heading "Report on Other Legal and Regulatory Requirements" to the members 
of Sir Shadi Lal Enterprises Limited on the standalone lnd AS financial 
statements as of and for the year ended March 31 , 2021 .) 

i. In respect of the Company's fixed assets: 

a. The Company has maintained proper records showing full particulars, 
including quantitative details and situation of fixed assets on the basis of 
available information. 

b. The Company's programme of physical verification of all its fixed assets 
once in three years, is in our opinion, reasonable having regard to the Sile of 
the Company and the nature of its fixed assets. Pursuant to such programme, a 
physical verification of fixed assets was carried out during the year and the 
discrepancies noticed between the book record and physical inventory have 
been properly accounted for in the books of account 

c. According to the information and explanations given to us and on the 
basis of our examination of the records of the Company, the title deeds of 
immovable properties are stated to be held in the name of the Company. The 
original Title Deeds were not produced to us for our verification and we were 
told that the same are deposited as security with State Bank of India and District 
Co-Operative Bank. 

11. a During the year, the inventories have been physically verified by the 
management except certain items of Shamli Distillery and material sent for job 
work and lying with third parties. In our opinion, the frequency of verification is 
reasonable. 



111. The Company has not granted any loans, secured or unsecured to companies, 
finns or other parties covered in the Register maintained under section 189 of 
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not 
applicable to the Company and hence not commented upon. 

iv. In our opinion and according to the information and explanations given to us, 
the company has complied with the provisions of section 185 and 186 of the 
Companies Act, 2013 with respect to loans, investments, guarantees, and 
securities. 

v. According to the information and explanations given to us, the Company has not 
accepted any deposit from the public during the year, therefore, the provisions of 
clause (v) of paragraph 3 of the Order, is not applicable to the Company. 

vi. We have broadly reviewed the cost records maintained by the Company 
pursuant to the Companies (Cost Records and Audit) Rules 2014 prescribed 
by the Central Government under Section 148 (1) (d) of the Companies Act, 
2013 and are of the opinion that, prima facie, the prescribed accounts and cost 
records have been maintained. We have, however, not made a detailed 
examination of the cost records with a view to determine whether they are 
accurate or complete. 

vii. a) According to the information & explanations given to us and on the basis of 
our examination of the records of the Company, there is no undisputed amounts 
payable in respect of provident fund, employees' State insurance, income-tax, 
value added tax, wealth-tax, Goods and service-tax, customs duty, excise duty, 
cess and other material statutory dues were outstanding, at the year end, for 
a period of more than six months from the date of becoming payable. 

b) According to the records of the Company and the information and 
explanations given to us, there are no amounts in respect of income-tax, value 
added tax, sales tax, wealth-tax, Goods and service-tax, customs duty, excise 
duty and cess, which have not been deposited with the appropriate authorities 
on account of any dispute, other than mentioned in 'Annexure-1' to this report . 

c) Except Goods & Service Tax, the Company has generally been regular in 
depositing undisputed statutory dues, including Provident Fund, Employees 
State Insurance, Income Tax, Excise Duty, Cess and other material statutory 
dues applicable to it with the appropriate authorities . 

v111. Based on our audit procedures and according to the information and 
explanations given to us, we are of the opinion that the Company has not 
defaulted in repayment of dues to banks or Government during the year. The 
Company has no outstanding dues in respect of financial institutions or 
debe \e~ 

"<::-~ ~ 
Vc 

ix. Th ~ orrwany dfc not raise any money by way of initial public offer or further 

~ ':!~"' ~< . /1 
~ ~E-d .... 



public offer (including debt instruments) and term loans during the year. 
Accordingly, paragraph 3 (ix) of the Order is not applicable. 

x. According to the information and explanations given to us, no material fraud by 
the Company or on the Company by its officers or employees has been noticed 
or reported during the course of our audit. 

xi. According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has paid/provided for 
managerial remuneration in accordance with the requisite approvals mandated 
by the provisions of section 197 read with Schedule V to the Act. 

x11. In our opinion and according to the information and explanations given to us, 
the Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order 
is not applicable. 

xiii. According to the information and explanations given to us and based on our 
examination of the records of the Company, transactions with the related parties 
are in compliance with sections 177 and 188 of the Act where applicable and 
details of such transactions have been disclosed in the financial Statements as 
required by the applicable Accounting Standards. 

xiv. According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not made any 
preferential allotment or private placement of shares or fully or partly converttble 
debentures during the year. 

xv. According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into 
non-cash transactions with directors or persons connected with him. 
Accordingly, paragraph 3(xv) of the Order is not applicable. 

xvi. The Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act 1934. 

Place: New Delhi 
Date:29.06.2021 

ForM. SHARAN GUPTA & CO. 
Chartered Accountants 

(Firm's Registration No. 06340N) 

PTA ) 
Proprietor 

(Membership No. 084721) 



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT 

Report on the Internal Financial Controls Over Financial Reporting under 
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the 
Act") 

/ Ie '"'a. e audited the internal financial controls over financial reporting of SIR SHADI 
LAL ENTERPRISES LIMITED ("the Company") as of March 31, 2021 in conjunction 

-:..."" o~r audit of the Standalone lnd AS Financial Statements of the Company for 
: ..... e , ear ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and 
maintaining internal financial controls based on the internal control over financial 
reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India. These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the "Guidance Note") issued by the Institute of Chartered 
Accountants of India and the Standards on Auditing prescribed under Section 
143(1 0) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe ~:u=:t~ audit evidence we have obtained is sufficient and appropriate to 
provide or~ ~r audit opinion on the Company's internal financial controls 
~ystem financ•a) ~ porting. 



Meaning. o~ lntemaJ Financial Controls over Financial Reporting 

A ax-~ s -s:"'1al financial control over financial reporting is a process designed 
o _ _ -:.: :;.ascnable assurance regarding the reliability of financial reporting and 
-= 01 :-"-.a.r:a-:-o, of financial statements for external purposes in accordance with 

axeoted accounting principles. A company's internal financial control 
=- .::--.a~a reporting includes those policies and procedures that (1) pertain to the 
~- =-,...a!"'ce of records that, in reasonable detail, accurately and fairly reflect the 

-;:--sact:ons and dispositions of the assets of the company; (2) provide reasonable 
ass ....... a'lCe that transactions are recorded as necessary to permit preparation of 
• ""a"'Cial statements in accordance with generally accepted accounting principles, 
a'1d that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company: and 
(3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could 
have a material effect on the financial statements. 

Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial 
control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations 
given to us, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial controls 
over financial reporting were operating effectively as at March 31 , 2021 , based on 
the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

Place: New Delhi 

Date: 29.06.2021 

ForM. SHARAN GUPTA & CO. 
Chartered Accountants 

(Firm's Registration No. 06340N) 

Proprietor 
(Membership No. 084721) 



(Annexure-1 as referred to in Para vii (b) of Annexure '8' to the Auditors' 
Report of even date to the members of Sir Shadi Lal Enterprises Limited on 
the accounts for the year ended 31st March, 2021). 

Following are the particulars of disputed dues (provided/considered contingent 
liability, as appropriate) as on 31.03.2021 on account of Income-Tax, Sales-Tax, 
and Excise matters that have not been deposited on account of dispute:-

Name of the Nature of the Amount Period to which Forum where dispute is 
Statute Dues (Rs. In the Amounts pending 

Lacs) relates 

Sales Tax Entry Tax 3.38 2012-2013 Addl. Commissioner 
Act Appeal, M uzaffarnagar 

Central Duty/Penalty 0.68 2005-2006 Commissioner Appeal, 
Excise Act 

Muzaffarnagar 

U.P. Excise Penalty for 1.85 1991-1992 Excise Commissioner 
Act Low ,Allahabad 

Recovery 
duty/Penalty 55.42 1988-1989 Weight & Measurement 

Department Saharanpur, 

High Court , Allahabad 

National Security 37.46 2011-2012 Competition Commission 
Company Deposit for 2012-2013 of India. 
Law Tribunal Appeal 2013-2014 

We have been informed that apart from above ; there are no dues in respect of 
Wealth-tax, Goods and Service-tax, and Custom Duty which have not been 
deposited on account of any dispute. 

Place: New Delhi 
Date : 29.06.2021 

For M. SHARAN GUPTA & CO, 
Chartered Accountants 

(Firm's Registration No. 06340N) 

Proprietor 
(Membership No. 084721) 
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sm SHAD I LAL ENTERPRISES LTD. 
SHAMLI • 2-47776 (UP). TEL : (Ol398)2S0064. 2S0082. FAX :01398 ·250032. E-MAIL:udsm sbamli@sifycom 

DECLARATION 

[Pursuant to SEBI circular No. CIR/FD/CMD/56/2016 dated May 27,2016] 

With reference to SEBI circular dated May 7, 2016 in respect of Disclosure of the Impact of 
Audit qualifications. we declare that there is no qualification, reservatron or adverse remark 
or disclaimer made by the Auditors in their Audit Report on the Annual Financial Statement 
of the Company for the year ended 31 51 March, 2021 . 

(Managing Director) 

(R.C.Sharma) 

Chairman- Aud it Committee 

(Gajender Sharma) 

Chief Financia l Officer 

Place: New Delhi 

Date: 29.06.2021 

ForM. SHARAN GUPTA & CO. 
Chartered Accountants 

(Firm's Registration No. 06340N) 

A) 
oprietor 

(Membership No. 084721) 
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