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To

The Manager (Listing),
B. S. E. Ltd.
Floor 25, P.J Towers,
Dalal Stree!
Mumbai- 400001

Sub: Sindhu Trade Links Limited
Scrip Code: 532029

Intimation under Regulation 33 & 30 of the SEBI (Listing Obtigation and Disclosure Requirements)
Regulations, 2015/ Outcome of the Board Meeting.

Sir,

In compliance with regulation 30 & 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, it is hereby informed that, the Board of Directors of the Company in its meeting held on
14ft November, 2022 has considered and approved the following matters:

1. Considered and Approved the Unaudited Financial Results of the Company for the Quarter / Half
year ended on 30e September,2022 alongwith Statement of Assets & Liabilities and Cash Flow
Statement as on 30u September, 2022.

2. Taken on record the Limited Review Report pursuant to Regulation 33 of the SEBI (Listing
Obligation & Disclosure Requirements) Regulatioru, 2015 submitted by the Statutory Auditors o]
the Company.

The Meeting commenced at 12.45 P.M. and concluded at 03.00 P.M

Please take the same on your record for the Company.

Y Faithfullp
Fo dhu Trade Links Limited

UT E L1NKS LllvliTED

Gu
a. :' ;ompliancg Of''loet
tary & Compliance OfficerC

Corporate office : 701, 7th Flool Signature Tower, Sector-30,Gurugram, Haryana-l22003

Telephone: 01 24-691 3083, E-mail: corooratecompliance@sindhutrade.com

Website: www.sindhutrade.com, CIN No. : L63020DL1992PLC12't 695

Regd. Ofiice : 129, Transport Centre, Rohtak Road, Punjabi Bagh, New Delhi-110035

Thanking You,

Encl: as stated above



NGC&AssociaTES LLP 
Chartered Accountants 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date Financial 

Results of the Company pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sindhu Trade Links Limited, 

1. We have reviewed the accompanying statement of standalone unaudited financial results of M/s Sindhu 

Trade Links Limited ('the Company') for the quarter ended 30 September 2022 (the statement), being 
submitted by the Company pursuant to the requirement of regulation 33 and regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) regulations, 2015 (as amended), including relevant circulars issued 

by the SEBI from time to time. 

2 This statement, which is the responsibility of the Company's management and approved by the Company's 
board of directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, 'Interim Financial Reporting' ('Ind AS 34), prescribed under section 
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 

compliance with regulation 33 and 52 of the Listing Regulations. Our responsibility is to express a conclusion 

on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of interim financial information performed by the independent auditor of the entity' issued by 
the Institute of Chartered Accountants of lIndia. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free from material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A reviev 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

is substantially less in 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For NG C& Associates LLP 

Chartered Accountants 
FRN: 033401N/N500351 

Chirag Taneja 
Partner 
M. No. 557789 

UDIN: 22557789BDATsG5313 

Date: 14 November 2022 

Place: New Delhi 

C-3/7, Safdarjung Development Area, New Delhi-110016 
LLPIN:-AAT-7262 Telefax: +91-11-41074949 Mobile: +91-9971234216 E-mail ds@cangc.in 



Sindhu Trcde Links Ltd
R€gd. Offfce | 129 transport Centre Punjabi Bagh NewDelhi -110035

CIN: 16302 0 011992Pr,C121695 , Telephone No. I 01!-47 634400 ,Faxt 011-4763U23
Email: corporatecompllance@sindhutrade.com , Website: www.slndhutrade.com

STANDALONE

Quarter Eoded HalfYear Ended HalfYear f,nded
30.o9.2022 30.o9.2021 30,o9,2022 30,o9,2021 31..)4.2022
Unaudlted Unaudited Unaudlted Utraudited Unaudited Audited

1 lncome from operations
[a) Revenue from operations 8,135.64 11,381.53 12,467.05 19,517.27 28,647.15 60,s39.47
[b) other income 1,150.07 \,074.39 307.06 2,224.46 977.25 2,705.?9
Total lncome from operadons 9,245.71 12,460.O2 t2,774.11 2L,745,73 29,564.40 63,245.26

2 Experces
[al Purchases olstock In trade 2,591.97 1,297.73 684.50 3,889.70 1,443.71 3,712.04
[b) Cost oimaterials and seryices coDsumed 3,694.65 7,174_45 4,701.27 10,813.10 19,158.18 44,621.01,
(c) Chanses in inventories offfnished goods,

work'in-proeress and stock,n trade
(89.29) [1.71) 339 (e1.00) 643.64 707.90

[dl Employee benefits expenses s73.49 656.89 77763 1,230.38 7,502.7A 3,430.59
1,085.41 1,047.29 1,2A5 56 2,126.70 2,577.97

[0 Depreciation and amort,zation expenses 206.16 2U.45 29114 42\.01 632.31
1,292.65 542.14 190.45 1,834.83 739.03 1,583.18

9,355.04 10,469.64 7L,927.93 20,224.72 26,69L.62 59,037.19
3 Profit before excepUonal ltems and tax t69.33) 1,590.34 446.77 t,szl.oL 2,a72.7A 4,20a.o7

Exceptional items
5 Profit b€fore tax t69.33) 1,590.34 445.17 L,521.O1 2,A72.7A 4,204.O7
6

[a) current rax (17.45) 440.26 212.96 382.81 723.02 1,051.05
(b) Delerred tax t4s7.22) t4s7.22) (164.73)

7 Net prolit aft€r tax 405.34 1,190.08 533.21 L,595.42 2,149.76 3,32L.7 5
8 Othe r comDrehensive income /tlossl

items that wlll not be reclassiffed to profftand loss in
1,993.A2 32.70 7,993.82 65.40 (1,614.27)

Tax on above lncome t501.811 t8.231 ts01.811 (16.461 406.27
Other comDrehensive income/tloss) 7,492.01 24.47 1,492,01 44.94 (L,2O7.941

9 Total comDrehensive income/floss) 7,497.35 1,190.08 657.69 3,047.43 2,198,70 z,1L3.at
Paid-uD equiw share caDital ofRuDee 1 each 75,479.29 15,479.29 s,739.?6 15,419 29 5,139.76 s,739-76

11
Reserves excluding revaluation reserae as per
balance sheet of Drevious account,ns vear

s7,777 _78 55,879.83 65,054.76 s7,777.18 65,054.16 64,969.24

Earnings per share [ofRupee 1 each) (not
annualised)
(a) Baslc

O) Diluted

0.02
0.02

0.08
0.08

7.23
1.23

0.10
0.10

4.18
4.18

0.65

0.65

E

Notes otr lbalrclal results:

1) The above results have been approved and taken on record by the Board of Dircctors attheir meetlng held on 14th November 2022

2) The unaudited Financial Results for the quarter ended on 30 Sept€mb€r 2022 ar€ prepared in accordance wlth the Indian Accoundng Srandard [IND-AS) under
Section 133 of the Companies Aci 2013 read wlth Rule 3 ofth€ Companies(lndian Accourting Standards) Rules,2015 and rel€vant rules th€reafter.

3) As per lnd AS 108, "Op€rating .Segments", the Company has reported segment information under 5 segments i.e. 1) Transportation & Logistics 2) Oil &
Lubricants 3) Finance & Investment 4) Generation & Supply ofElectricity 5) Oil Drilling Operatlons

4) other Comprehensive Income mainly comprises of remeasurement of defi ned benelitplans.

5) FiSures ofdre previous quarter have been regrouped and reclasslfled to conform to th€ classificarion ofcurrent period, wherever considered necessary

Ior and on behalf of the Board of Dir€rtors

For SlirlDiiU SieADBa.-LHt$ir{}qdfD.

Place r-New Delhi
Dater 14.11.2022

1-s+ L-/
llxr Stfl,OMor
Manaslfs dfreclor
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U IRADE LINKS LIMITED
SEGMENT.WISE REVENUE, RESUI-TS AND ASSETS AND LIABILITI[S

B,

c.

D.

30,o9,2022 30,06.2022 30,o9.2021 30.o9.2022 30.o9.2027 37.O3,2022

SECMENTREVENUE
7,t42.t? 46.56 660.19 1,188.73 1,163.01 41,3.19

0iL, Lubricants &Spares 2,596.04 1,365.66 426.57 3,967.70 t,696.25 3,55?.21
Tr.hsbortations. lo€istics & ConstrDction 3,207.79 9,254-21 10,033,18 t2 462 00 22,443.44 46,001.15
Generation and suDDlv of electdcitv 699.26 s,79A.+O

0i1 Drillins 0 Dehtions 1,189.65 7t5.t9 9+710 1,904.84 2,205.1+ +,6t6.57
1,150.06 LO70.40 307.06 2,228+6 9t7.25 2,458.13

SEGMENTRESULlS

72,774.10

30.09.2021

21,745.73

30.o9.2022 30,09.2021

29,564.39

30,o9,2022

9,2a5.71

30,06.2022

12460.O2 63,245.26

31.O3,2022
(727.59) f369.791 2t6.52 t497.381 539.99 (32t.22)

oil, Lubrjcants & Spares 16.50 12.18 77.79 28.68 449.?L 196.25
TransDortations. loqistics & Construction r34.431 1,903.68 1,530.34 7,469.25 3,578.30 6,149.02
Cenemtion and suDDly ofele.triciw
0i1 Drillins0pcrations 11.54 ?,\6 t4,70 36.t4

1,150.06 \,0?a,40 307.07 2,228.+6 91,7.25 2,458.t3
1,016.08 2,631,63 2,t31.73 3,647.77 s,444.75 4,518.33

Less: UnaUocable Expenses 1,085.41 t,041.29 1,285.57 2,126.70 25?t.97 4,3t0.26

SEGMENTASSETS 30.09.2022

(69.33t

30.06.2022

1,590,34 846.16

30,09.2027

7,521.01

30.o9.2022

2,472.74

30,o9.2021

4,208.O7

31,O3,2022
90,576.t6 93,513,95 96,779.t2 90,576.16 96,779.t2 95.005.11

Oil,Lubricants&SDar€s 2.283.80 L426.27 3,069.42 2,243.80 3,069 A2 1,089.56
TransDortations, losistics & Construction 33,496.24 33,677.95 29,+97.t7 33,496.24 29,49t.r7 31,832.91
Cene.ation a.d suDDlv of €Lect.i.itv 1,102.5r t,t02.5t 3,326.24 1,102.51 3,326.24 1,801.83
Oil Drillins 0Derations 193.03 188.61 1,388.63 193.03 1,388.63 936.38

1,27,651.74 1.30,309.29 1,34,055.02 7,27,657,74 1,34,055.O2 1,30,665,79
Add: UnaUocated Assets 2,177.99 2,0?r.59 1,653.88 2 t77.99 1,653.88 1,366.29

SEGIIIENT I,IAEILITY

L29,429,73

30.09.2022

1,32,380.88

30.06,2022

1,35,70a,90

30.09.2021

1,29,429.73

30,09.2022

1,35,708.90

30.09,2021

1,32,O32,O4

31,O3.2022
36.559.5r 38,,161.19 40,089.84 36,559.51 40,089.84 38,372.77

Oil, Lubricants &SDares 4,095.01 4,t75.76 4,324.t4 4.095.01 +,324.r4 4,830.81
Transport:tlo.s, losistlcs & Coostruction 12,246.87 t4,696.22 14,334.35 12,246.47 14334.35 14,550.71
Generation and suDDly of electriciw L,O71.47 1,07t.47 3,303.44 1,07\.47 3,303.44 t,07t.47
OilDrilUnsOperatjons 307.88 294.96 1,526.10 307.88 1.526.10 1 t27.56

54,240.74 5a,699.60 63,577.92 54,2AO.74 63,577,92 59,953.32
Add Unallocated Liabilities 2.352.52 2342.r7 7,937.09 2.352.52 1,937.09 1,969 72

56,633.26 6LOAL77 65,515.01 s6,633.26 65,515,01 61,923.04

FOT SINDHU TRADE LINi(s LTD.

<s4 L)
ManeghE Direclo{



Sindhu Trade Links Ltd.
Statement ofAssets & Liabilities as on 30th September, 2022 7-44

Lakh
As at

30-Sep-22
ASSETS

{1) Non-current assets
(al Property, plant and equipment 3,820.15 3,916.98

Right to use 97.30 97.30
Icl Investment property 636.26
tdl Financial assets

Investment 58,822.61 63,601_01
Loans 27 ,50A.7 5 24,577.31
Other financial assets 502.64 5+2.01,

[e') Deferred tax assets [Net] 7 7 4.03 B 18.66
i0 Other non current assets 143.06 1,43.O7
Total non-current assets 92,29A.45 94,326.60

(2) Current assets

fal Inventories 321.7 t
[b] Financial assets

Trade receivables 27,417.65 29,230.12
Cash and cash equivalents 5 61.00 47 0.67
Other balances with banks 83.54 255.19

2.00
Investments 13.85
0ther financial assets 3 9+9.46 4 932.24

[c) Other current assets 5,067.88 2,4A1.7 0
Total current assets 37,531.28 37,705.48

TOTAL ASSETS L29,429.73 1,32,O32.OA
EQUITY AND LIABILITIES
[1) Equitv

(al Equi share capital 1,5,419.29 5,139.7 6
fbl Other equity 57,777.78 64,969.28

ti Capital reserve 7 6.47 7 6.47
tiil Capital redemption reserve 12.00 1,2.00
Iii il Securities premium [0.00] 7,31,2.49
[iv') General reserve 0.00 2,481.33
[v) Retained earning 57,6A8.7 L 55,086.99

Total equity 73,196.45 70,1o9.o4
[2) Non-currentliabilities

fal Financialliabilities
Lease Liabilty +9.78 49.7I

Borrowings 28,303.80 31,292.98
[b] Provisions 805.04 805.04
fcl Other non current liabilities 2,660.82 1,860.18
(dl Deferred tax Liabilities [Net)
Total non current liabilities 3LAr9.44 34,007.98

[3) Currentliabilities
[a') Financialliabilities

Lease Liability 47.52 47.52
Borrowings 9,O03.7 7 9,823.35
Trade payable

Total 0utstanding dues of Micro & Small Enterprlse 935.96 9B 1.5 5

TOTAL EQUITY AND LIABILITIES

rprrseTotal 0utstanding dues ofcreditors other than Micro & Small Ente 4,O49.93 5,607.51
0ther financial liabilities 8,872.77 9,548.6+

[b) Other current liabilities 476.+1
[c] Provisions 1,547.+A 1,,1,6+.67
Total currentliabilities 24,aL3.A4 27,9t5.O7

t,29,A29.73 1,32,O32.O9

For SINDHU TRADE LINICS tTq.

4s-t4 L'-l
ihnsgtng Oirqcbr

Particulars As at
3l-Nlar-22

629.97

43 5.50

Loans

7 41,.43



Sindhu Trade Links Ltd.
Statement ofAssets & Liabilities as on 30th September, 2022

(Rs. Lakh)

72-4

Particulars
For the period ended

30 Sep 2022
For the period ended

3L Nlar 2OZ2

I Revenue from operation 19,517.?7 60,539.47
II Other income 2,228.46 2,705.79
IU Total income (l+II) 2L,745.73 63,245.26

Mxpenses
Cost ofmaterial and services consumed 10,813.10 44,621.01
Purchases of stock-in-trade 3,889.70 3,ttz.04
Changes in inventories of stock-in-trade & finished goods (91.001 7 07.90
Employee benefit expenses 1,2 3 0.3I 3,430.59
Finance cost 2,726.70 4,3L0.25
Depreciation & Amortization 42L.01 t,272.22
0ther expenses 1,834.83 1,583.18
Total Expenses 20,224.72 59,037.r9

V Prolit/fioss) before exceptional items and Tax
Exceptional items

V Prolit/floss) before tax 0rr-rv) t,52t.0L 4,208.O7

VI Tax expense:
-Current tax 3 B 2.81 7,067.14
-Deferred tax charge/[credit ) (457 .22 (L6+.73)
-lncome tax for earlier years ( 16.09)

(7 4.4L 486.32)

VII Profit/ (Loss) for the year (V-Vl) I,595.42 3,321.75

VIII Other comprehensive income /(loss)
Items that will not be reclassified subsequently to profit or loss
- Net actuarial gains/(lossesJ on defined benefit plans 379.61
- Change in fair value of equity instruments through 0Cl L,993.82 (7,993.82)
-lncome tax relating to above item [501.81 406.27

t,492.0L [L,207.941

IX Total comprehensive income/(loss) for the year IVII-VIID 3,O87.43 2,t13.41

Earning per equity share (Face value ofRs. 10 each)
[1] Basic 0.31 0.6 5
(21 Diluted 0.31 0.6 5

FoT SINDHU TRADE LINKS LTD.

4-e-$ <--/
ll.n.gog gttschr

lncome



Sindhu Trade Links Ltd.
Statement ofAssets & Liabilities as on 3oth September,2022 7Z-4

(Rs. Lakhl

Particulars For tfre Half Year ended
on 30 Sep 2022

For the year ended
3lMat ZO22

Cash flow from operating activities
Net Profit Before Tax as per Statement ofProfit and Loss 1,521.01 4,208.07
Adiustmertfor
Depreciation and amortisation 427.47 1,272.22
Finance cost 2,126.70 4,370.25
Provision for gratuity expense 246.04
Profit on sale ofother investment 1,055.09 [38s.091
Dividend Income r1.531
Profit on sale ofasset (27.361 (291.29)
Exceptional item
Foreign exchanqe (Lossl [1,860.43] (7 46.65)
Profit from Joint venture [63.s2] (27 s.9B)
Interest income (L,077.0r)
Sundry Balances Written off
Revaluation of Investments (4.e3)
operating prolit/(lossl before working capital changes 2,096.49 8,331.11
Adiustment for :

Increase/ fDecrease) in other financial liabilities (735.87) 1,101.43
Increase/ fDecreasel in other liabilities (32s.42) r516.541
Increase/ fDecre asel in trade payables [1,603.17) 7,404.76
Decrease/ [ncrease] in other assets {2 ,586.18) 30.96
Decrease/ f lncrease) in inventories (773.79) 768.51
Decrease/ (lncrease I in trade receivables 1,872.47 [4,805.0s)
Decrease/ flncreasel in other current financial assets 980.38 5,888.33
Cash Generated from operations (47 s.09) 12,602.91
Taxes Daid fnetl 243.1_1
Net cash flow from/(used in) operating activities (47s.091 12,359.80

Cash from investing activities
Payments for property, plant and equipment/ capitalwork-in-progress (333.701 [281.131
Proceeds from prope rty, plant and equipment 42.24 707.04
Investment made in subsidiary tL ,406.46) (3.362.25\
Investment made in associates I 633.40
Investment made in others {2,446.26) 2,345.51
loans given 267.66
Dividend received 1.53
Proceeds/f madel Bank deposits & other deposits 2tt.03 7,01.3.47
Investment sale in associates 744.L3
Net cash flow from/[used in) investing actiyities 5,7 00.25 835.96

Cash flow from financine activities
Net proceeds oflone-term and short-term borrowi ngs t3,808.77) [6,466.031
Repayment ofsecuriW deposits & advance received 800.64 r3,456.281
Finance cost paid (2,126.70) t4,307.831
Interest on Lease hold paEnent (2.41)
Lease hold Pavment t4s.B7l
Net cash flowfrom/(used inl linancing activities (5,134.83) (14,278.42)
Net increase/ (decrease) in cash and cash equivalents 90.33 (1.,082.66)
Cash and cash equivalents as at the beginning ofthe year 470.67 1,553.33
Cash and cash equivalents as at the end ofthe year (Refer note 13 561.00 470.67

FoT SINDHU TRADE LINKS LTD.

1*{4( ,
Lnagirg Direclor



NGC& AssociATES LLP 
Chartered Accountants 

Independent Auditor's Review Report on consolidated unaudited quarterly and year to date 

financial results of the Company pursuant to the Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sindhu Trade Links Limited, 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Sindhu 

Trade Links Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together 

referred to as 'the group'), and its share of the net profit/(loss) after tax and total comprehensive 

income/ (loss) of its associates and joint ventures for the quarter and half year ended 30 September 

2022 (the statement), being submitted by the Parent pursuant to the requirement of Regulation 33 

and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' ('Ind AS 34), 

prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 

entity', issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statement is free from 

material misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

eview of interim financial information performed by the independent auditor of the 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated 

March 29, 2019, issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 

M/s Hari Bhoomi Communications Private Limited 

M/s Indus Automotives Private Limited 

M/s Sudha Bio Power Private Limited 

M/s Param Mitra Resources Pte. Ltd. 

Associates 
M/s Param Mitra Holdings Private Limited 

M/s Indus Best Mega Food Park Private Limited 

M/s Tandem Commercial Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the management approved accounts referred to in paragraph 6 below, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

C-3/7, Safdarjung Development Area, New Delhi-110016 
LLPIN:-AAT-7262 Telefax: +91-11-41074949 Mobile: +91-9971234216 E-mail: ds@cangc.in 



6. a) We reviewed the interim financial information of 3 Indian subsidiaries of the Parent included in 

the consolidated unaudited financial results, whose interim financial information reflect total 

revenues from operations of Rs 4998.44 lakh and Rs. 10048.13 lakhs for the quarter and half year ended 30 September 2022, respectively total Loss before tax of Rs. 771.26 lalkh and Rs. 863.06 Lakhs 
for the quarter and half year ended 30 September 2022, respectively and total assets of Rs.20559.30 
lakh for the period ended 30 September 2022, as considered in the Statement. These interim financial 
statements/ financial information / financial results have been reviewed by us and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, associates and joint ventures, is based solely on the Limited review and the procedures performed by us as stated in paragraph 3 above 
b) We did not review the interim financial information of 1 Foreign subsidiary of the Parent included 
in the consolidated unaudited financial results, whose interim financial information reflect total 
revenues from operations of Rs. 13111.24 lakh and Rs. 21230.07 Lakhs respectively for the quarter and half year ended 30 September 2022, total Loss before tax of Rs. 2417.09 lakh and Rs.2956.23 

Lakhs, respectively for the quarter and half year ended 30 September 2022, and total assets of Rs. 
419192.41 Lakhs as on 30 September 2022, as considered in the Statement. This interim financial 
statements/ financial information / financial results have not been been reviewed by other auditors 
and are based on the management certified accounts. Our conclusion on the statement, in so far, as it 
relates to the amount and disclosures included in respect to this subsidiary in based solely on the 

financial results produced by the management. 

c) The consolidated unaudited financial results also include the group's share of Loss before tax of Rs. 
177.98 lakh and Rs.236.60 Lakhs, respectively for the quarter and half year ended 30 September 
2022 of its associates, whose interim financial information have not been reviewed by us. This 

interim financial information has not been reviewed by their respective auditors and are based on the 

financial results certified by the respective management. Our conclusion on the statement, in so far as 
it relates to the amounts and disclosures included in respect to these associates, is based solely on the 
financial results produced by the management. 

Our conclusion on the statement is modified in respect of the matters stated in para 6(b) and 6(c) 
above because these financial results are material to the group. 

For N G C& ASSOCIATES LLP 

Chartered Accountants 
FRN: 033401N/N500351 

Chirag Taneja 
Partner 

M. No. 557789 
UDIN: 22557789BDATYJ5392 

Date: 14 November 2022 
Place: New Delhi 
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SINDHU TRADE LINKS LIMITED
Staement ofAssets & Liabilities for the HalfYear Ended on 3oth September, 2022
Consolidated

in Lakhs

31-
ASSETS

72-4

(1) Non-current assets

[a) Property, plant and equipment 3,47 ,367 .45 3,L4,659.37
[b] Risht to use 720.79 L20.79
[c] Other intangible assets 3,977.54 9,L74.03
(dl Investment property 629.9L 636.26
(el Goodwill L,884.82 7,884.82
t0 Financial assets

fil lnvestments r8,567.16 23,524.38
(iil Loans 5t,049.67 47,522.96
(iiil Other financial assets 2,428.5L 2,677.77

isl Other non-current assets 5L6.07 485.26
Total non-current assets 4,26,4aLA6 4,OO,625.64

(2) Current assets

fal Inventories 8,399.80 4,81,8.26
[b) Financial assets

ti) Trade receivables 34,7 47.77 37,372.80
iiil Cash and cash equivalents 3,063.85 1,721.51
Iiii] Other bank balances

[iv) Loans 13,418.98 8,444.88
[v) lnvestments 13.85

[vi) Other financial assets 6,973.55 5,7 60.99
[c) other current assets 5,80 7.81 3,792.7 6
Total current assets 72,509.O9 6L,520.24

TOTAL ASSETS 4,98,990.95 4,62,L45.48
EQUITY AND LIABILITIES
[1) Equitv

[a) EquiW share capital 75,4L9.29 5,r39.7 6
[b) Other equiw 1,20,720.27 L,11,r38.62

Equity attributable to owners 1,36,139.56 r,L6,Z7a3A
Share Warrant 2,000.00 2,0 00.00

[c) Non -Contro 46,526.07 46,031.48
Total equity 1,84,665.63 L,64,309.46

[2) Non-currentliabilities
(al Financialliabilities

Lease Liabilty 66.81 66.8L
ti) Borro r,25,858.99 7,09,t63.84

(b) Provisions 2,484.6L 2,474.68
[c] Other non-current liabilities 37,572.57 33,736.33
[dJ Deferred tax Iiabilities [Net) 77 35a.24 77,704.22
Total non-current liabilities 2,43,2AL.22 z,t7,oa5.aa

[3) Currentliabilities
[a) Financialliabilities

(i) Lease Liability 53.98
(iD Borrowings 77 ,569.7 3 19,260.44
(iii) Trade payables 76,980.96 t4,251.5L

[iv) Other financia] liabilities 17,724.73 35,870.35

[bJ Other cqrrent liabilities 22,487.64 9,872.17

[c] Provisions 1,833.06 7,441-.69

Total current liabilities 7l,o44.to a0,750.L4
TOTAL EQUITY AND LIABILITIES 4,98,990.95 4,62,L45.AA

FoT SINDHU TRADE LINI€ LTD'

1e+4L-)
t/hn.giE oire$r

Particulars As at

83.54 255.L9

13.85

lnterest

5 3.98



SINDHU TRADE LINKS LIMITEI)
Staement ofAssets & Liabilities for the HalfYear Ended on 3oti September, 2022
Consolidated

Rs ln Lakhs

7ZZ

Particulars For the year ended
30 Sep 22

For the year elded
3l Mar 2022

Income
I Revenue from operation 48,797.71 1,00,698.50
II Other income 3 749.22 4,5t9.70
III Total income fl+ll) 51,946.93 I,O5,218.20
lV Expenses

Cost ofmaterial and services consumed 639.96 64,186.00
Purchases ofStock in Trade 3 933.00 3,270.r0
Changes in invefltories ofstock in trade & finished goods (2,940.66 L43.97
Empioyee benefit expenses 4,076.57 7,673.t2
Finance cost 7,394.74 76,934.91
Depreciation 1,438.16 3,L57.52
Other expenses 12,700.02 L3,96t.67
Total Expenses 54,245.19 1,O9,327.29

Profit/floss) before exceptional items and Tax
Exceptional items

V Profit/0oss) before share of net prolit/(loss) of associates, ioint
ventures & tax tllIJVl (2,29A.26)

VI
Share ofnet profit ofassociates and joint venture accounted under
equiW method

(236.60) 234.49

VII Profit before tax [V+Vl) (2,534.46 G,A74.60l
VIII Tax expe[se:

-Current tax 382.81 7 777.48
-Deferred tax charge/fcre dit) (37O.40 (292.70)
-lncome tax for earlier years (22.68)

12.41 1,402.7 0
IX Prolit/ flossl for the year (vrr-vrrD (2,547.27 15,277.301
X Other comprehensive income/(loss)

Items thatwill notbe reclassified subsequently to profit or loss
- Net actuarial gains/0osses ) on defined benefit plans 380.76
- Changes in Fair Value of Equity instruments measured at FVOCI 23a2.32 (2,540.381
- Gains and losses from translating the financial statements ofa
foreign operations

19,448.46 4,010.45

- Share ofother comprehensive income of investments accounted ulder 6.79
- Change in fairvalue ofequity instruments through OCI

16,336.41 2,400.55
Xl Total comprehensive income/(loss) for the year (lX+X) 13,749.14 (2,47 6.7 s)

(2,s47.271 (5,277.301
Other Comprehensive income attributable to
Owners ofthe Company 15,589.59 7.423.45
Non-Controlling Interest 7 46.42 577.10

16,336,41 2,400.55
Total Comprehensive income athibutable to:

13 749.14 ,a7 6.7 5
Earningper equity share (Face value of Rs. 10 each)

[1) Basic 0.00 (1.03)
0.00 .....-^t103r(2) Diluted

finrgiq Direcbr

FOf SINOHU I FG[,E ETNIWETS'

4+L-0

{4,109.09)

llet Profit after ta\ attributable to:
Owners ofthe Company [585.41] (961.44J
Non-Controlling lnterest [1,961.86) (4,315.85)

Owners ofthe Company 15,004.18 862.00
Non-Controlling Interest [1,215.04) [3,738.75)



SINDHU TRADE LTNKS LIMITED
Coflsolidated Cash Flow Statement for the year ended 30 September 2022

For the year ended
30 Sep 2022

Fortheyearended
31M^rch2022

Cash flow from activities
Net Profit BeforeTax as per Statement ofProfitand Loss 12,29A. 28) -4,109.07
Adiustment for :

Depreciation and amortisation 1,452.07 3,157.52
Allowance for impairment on receivable-Trade
Finance cost 7,267.A7 14,041.85
Provision for Expenses 294.96
Profit on sale ofinvestment in Subsidary
Profit on sale ofinvestment in Associates
Profit/flossl on sale ofother investment 1,056.09 -385.09
Provisions for reclamation 552.30 295.O4
Provision for Post'employment Benefi t 14.97 17 5.95
f Reversall/allowance for inventory obsolescence

(1,411.23\ -642.70
Dividend lncome -1.53
Exceptional item
Profit/rLossl on sale 367.14 -293.00
Revaluation of Investments -4.93
Foreisn exchanqe sain/[Lossl 1,649.94 -650.44
Profit from ioint venture (63.s2t -275.94
Operatins (loss) before workinq capital changes 8,S7S.34 11,606.S9
Adiustment for
Increase/ fDecrease) in other nnancial liabilities (678.20) 551.04
Increase/ (Decrease) in longterm and short term Drovisions (2.34) ,203.18
Increase/ [Decrease) in other Non current Liabilities 67.73 -94.75
Increase/ fDecreaseI in other liabilities @.17A.66) 3,983.89
Increase/ fDecreaseI in trade Davahles 2,784.97 4893.18
Decrease/ flncrease ) in loans giv€n (198.391 -76.72
Decrease/ flncrease) in other assets (2,617.A3) -249.11
Decrease/ flncrease ) in inventories t3,408.031 -776.57
Decrease/ flncreasel in trade receivables 2,636.01 -6,411.29
Decrease/ flncrease ) in othercurrent financial assetj (s,725.56) 605.48
Cash Cenerated from operations (2,747.571 13,388.S4
Interest Income
Taxes paid fnet) 209.88 45A.7A
Netcash flowftom/(used in) op activities (2,9s1.441 12,929-76

Cash from investinq activities
Payments for propertv, plant and equiDment / caDital work- t4,003.60) -3,450.89
Pavments for investments
Proceeds from sale ofshares 1D,647.23
Proceeds from financial assets 211.03 1,863.53
Proceeds from property, plant and equiDment 42.24 709.60
Increase in lnt€ngible Assets
Increase in Other Investment
Investment made in subsidiary t1,406.46) -3,362.25
Investment made in others (2,446.2s\ 2,345.51
Investment made in associates 9,633.38 144.13
Interest Income 334.53 615.92
loans given 267.66
Dividend received 1.53
Decrease/ (increase) in longt€rmloans and advances and
other non-current assets
Investment sale in subsidiary
Investment sale in associates
Investment sale in olher 118.2S
Net.ash flow from/fused in) investing activities 13,170-36 r865.261

Cash flow from financitrg activities
Proce€ds from issue ofShare Warrants
Net proceeds from long-term and sho rt-term borrowings (4,455.96\ -5,161.59
Share application money Received -272.48
Repayment ofsecuriry deposits & advance received 800.64 -3,456.2A

_Additional paid up capital

_ Capital Contribution form Non-Controlling Interest

_ Repayment of Finance Leases

_lncrease in convertible Loans

_ Proceeds from issue of Security Premium

_ Repayment of long-term Loan

_ Interest on Lease hold payment
Lease hold Payment

1,835.61

ci
5
6vz
J
u,o
fr.F
=Io2
6
otr.

(1.032.77) 269.95
ts.98) -135.03

-4.83
,55.50

Finance cost Daid 14,1A2.521 -4,75A.76
Net cash flowfrom/fused in-| 

financing activities {8,876.58) (12,739.311

Netincrease/ (decrease) in cash and cash equivalents 1,342.33 r674.811
Cash and cash equivalents as at the beqinning ofthe yeal 1,721.52 2,396.32
Add:-Upon Addition of Subsidiary
Less:.: Cash Balance transferred on sale ofinvestmentin
Cash and cash equivalents as at the end ofthe year (Ref€ 3,063.85 L,72t.52
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