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To,

The Secretary

Corporate Relationship Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Sub: Submission of Standalone and Consolidated Audited Financial Results for the Quarter as
well as year ended 31st March, 2023 in terms of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Ref: SIMRAN FARMS LIMITED (BSE Scrip Code: 519566; ISIN No.: INE354D01017)
Dear Sir/Madam,

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are pleased to submit the Standalone and Consolidated Audited
Financial Results for the quarter as well as year ended 31st March, 2023 duly approved by
the Board of Directors of the Company at its meeting held on today i.e. Monday, 29t May,
2023 at the registered office of the Company together with Auditors Report thereon, Statement of
Assets and Liabilities, Cash Flow Statement and declaration by the Managing Director of the
Company pursuant to second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Further above results shall also be submitted in XBRL mode (Excel Template provided by
Exchange) within 24 hours from the conclusion of Board Meeting.

The Results shall be uploaded on Stock Exchange website at www.bseindia.com and on the website
of the Company at www.simranfarms.com and extracts of the results shall also be published in
Hindi (vernacular) and English Newspapers.

You are requested to kindly take on above said results for your reference & record.

Thanking You,

Yours faithfully

For, SIMRAN FARMS LIMITED
Tanu T
Parmar X

CS Tanu Parmar

CS & Compliance Officer

M. No. A34769
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SIMRAN FARMS LIMITED
(CIN: L01222MP1984PLC002627)
Regd. Office: 1-B, Vikas Rekha Complex, Khatiwala Tank, Tower Square, Indore (M.P} 452001
Phone: 0731-4255900, Fax: 0731-4255949; Web: www.simranfarms.com, Email: compliance@simranfarms.com
AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2023

(Rs. In Lakhs except EPS)
STANDALONE CONSOLIDATED
S No. Particulars Quarter Ended Years Ended Quarter Ended Year Ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 | 31-Mar-22
Unaudited Reviewed Unaudited Audited Audited U dited Reviewed Unaudited Audited Audited
{Refer note 3) (Refer note 3) (Refer note 3) (Refer note 3)
I Income from Operations 10305.33 8692.04 B487.41 36696.05 39370.00 10305.33] 8692.04 8487.41 36696,05 39370.00,
Il Other Income 23.03] 2.20] 8.24 30.82 14.78 23.03 2.20) 8.24 30.82 14.78
111 Tatal Revenue {I+11) 10328.36 869424 8495.65 3672687 39384.78] 10328.36 8694.24) 8495.65 36726.87 39384.7§1
v Expenses
(a)Cost of raw materials consumed 7854.66) 6766.59 707434 29670.35 32332.98 7854.66 6766,51 7074.34 2967035 32332.98
(b)Changes in inventories of finished goods
(c)Employees henefits expenses 339.72 34381 383.07 1390.52 1309.13 346,61 350,72 410.66 141812 1336.72
(d}Depreciation 44.60 5131 52.63 19646 208.50 46.27 52.96 5431 203.09 215.17
(e)Finance Cost 52.05 46,93 74.88 207.58{ 19289 52.05 46,93 7487 20774 193.17
(fOther expenses 1352.40 124691 1134.23 4965.40/ 4622.62] 1340.08 1235.22 1122.42 4917.75 457472
Total Expenses {IV) 9643.43 8455.55 8719.15 36430.31 38666.12 9639.67 845242 8736.60]  36417.05 38652.76
v Profit/(Loss) from Operations before exceptional items and 684.93 238.69 (223.50) 296.56 718.66 688.69 241.82 (240.95)| 309.82 732,02
tax (I-1V )
Vi Exceptional items / Mat adjustment (Refer note 8) 0,00 (39.01) -266.52) (39.01) [266.52)[ (0.76) (38.25) -265.96/ (39.77) [266,82)
Vil__|Profit/(Loss) before tax (V-VI) 684.93 277.70 43,02 335.57 985.18 68945 280.07 25,01 349.59 998.54
Vill_|Tax expense
i) Current tax 88.05 11.60 (40.87) 99.65 123.74 90.04 11.92 (45.12) 104.14 12838|
ii) Deferred tax (3.66) 9.60 (332.79) (113.34) (173.13) (4.09) 8.79 (318.06) (114.39) [157.66]
iii] MAT credit 0.00/ .00/ 0.00 0.00 0.00 0.00 0.00! 0.00]
Total Tax Expenses ( VII1) 84.39 21.20 [373.66] (13.69) (49.39) 85,95 20.71 363.18) (10.25) (29.28)
X Net Profit/ (Loss) for the period from continuing operations (V- 600.54 256.50 416.68 349.26] 1034.57 603.50] 259.36 38819 359.84 1027.82
ViiI)
X Profit/ (Loss) for the period from discontinuing operations 0.00! .00 0.00) D.ggl (.00 0.00 0.004 0.00] 0.00 0.00]
X1 Tax expenses from discontinuing operations (.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00; 0.00 0.00]
Xl |Net Profit/ (Loss) for the period from discontinuing operations (X-X1) 0.00 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00
Xl |Net Profit/ (Loss) for the period (IX+XII) 600.54 256.50 416.68] 349.26 1034.57 603.50 259.36) 388.19 359.84 1027.82
XIv  |Other comprehensive income
Item that will not be reclassified to prafit and loss i.e. Remeasurement of (1152) 0.00 (1.17) (11.52) (117) (11.52) 000! (1.17) (11.52) (117}
| defined benefit plans,
Less:- Income Tax relating to ltem that will not be reclassined to profit and 3
tossie-R ement of defined benefit plans. (3.21) 0.00 (0.32) (3.21) (0.32) (3.21) 0.00 (0.32), (3.21) (0.32)
Other Comprehensive [ (XIV) (8.31) 0.00 {0.85) (8.31) (0.85) (831) 0.00, (0.85) (8.31) (0.85)
XV__|Total comprehensive income for the period (KI+XIV) 592.23 256.50 415.83 340.95 1033.72 595.19 259.36 387.34 351.53 1026.97
XVI_|Non controlling Interest 0.00) 0.00 0.00 0.00] 0.00 051 043 (5.18)] 183 (1.17)
XVil_| Total compreliensive income 1or the period (XV-XVI) 59223 256.50 415.83 340.95 1033.72 594.68] 258.93 392.52 349.70 1028.14]
XVIII | Paid up Equity Share Capital (Face Value of the Shares of Rs. 10/- each) 37917 37947 379.17 379.17 379.17 379.17 379.17| 379.17, 37917 379.17
XIX Reserw__s excluding Revaluation Reserves as per Balance Sheet of previous 2639.40 | 229846 | 2707.10 2357.43
accounting year
XX |Earnings Per Share (EPS) [ Face Value of Rs. 10/- each)
Basic 1584 6.76 10.99 921 27.29 1590 6.83 1038 9.44 2714
Diluted 15.84 6.76 10.99 9.21 27.29 15.90 6.83 1038 9.44 2714
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Note:

1. The abave results for the Quarter and year ended March 31, 2023 were reviewed and recommended by the Audit Committee and approved by the Board of
Directors in it's meeting held on 29/05/2023 . The above results have been revieved by statutory Auditors of the company in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Company’s Management has exercised necessary due diligence to ensure that
the financial results provide a true and fair view of its affairs.

2. The above consolidated financial statement includes the financial figures of subsidiary Company i.e. Puregene Biotech Limited.

3. The figures for the quarter ended March 31,2023 and March 31, 2022 are the balancing figures between the audited figures in respect of full Finacial year
and the published year- to- date fugures up to the 3rd Quarter of the current financial year and previous financial year respectively.

4. The Company has been primarily engaged in Poultry Breeding & Farming activities only. As such there is no identifiable operating segment, hence there is
nothing to disclose under IND AS - 108 ‘Operating Segment".

5. The aforesaid Audited financial results will be uploaded on the Company's website www.simranfarms.com and will also be available on the website of the
BSE Limited www.bseindia.com for the benefit of shareholders and investors.

6. The statutory auditors has issued an unqualified audit report pertaining to financials for the year ended 3 1st March, 2023
7. Previous year figures are regrouped /reclassified to conform the current year's presentation.

8. Exeptional Gain of Rs. 39.01 Lacs on exchange of land.

H.S. Bhatia
Place : INDORE Managing Director
Date : 29th May, 2023 DIN- 00509426



SIMRAN FARMS LIMITED (CIN L01222MP1984PLC002627) :- 519566
Reg. Office 1-B, Vikas Rekha Complex, Khatiwala Tank, Tower Square Indore (M.P.) 452001
Audited Statement of Assets & Liabilities as on 31st March, 2023

{Rs in Lakhs)
Standalone Consolidated
Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
Audited Audited Audited Audited
ASSETS
Non current assets
(&) Property, plant and equipment 2268.86 2063.58 234691 214827
(b) Capital work in progress
(c) Financial Assets
(i) Investment 131.54 131.54 11.89 11.89
(ii) Loans 28.08 26.99 29.11 28.06
(ii) Deffered tax assets{net) 414.70 298.15 406.12 288.53
2843.18 2520.26 2794.,03 2476.75
Current assets
(2) Inventories 7125.27 5000.77 712527 5000.77
(b) Financial Assets
(i) Trade receivables 977.97 822.94 977.97 822.94
{ii} Cash and cash equivalents 602.71 1590.25 606.52 1593.75
(iii) Loans 21.38 30.06 21.44 3013
(c) Other current assets 122.96 279.31 129.08 286.44
8850.29 7723.33 8860.28 7734.02
TOTAL ASSETS 11693.47 10243.59 11654.31 10210.77
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 37917 379.17 379.17 379.17
(b) Other equity 2639.40 2298.46 270710 235743
3018.57 2677.63 3086.27 2736.60
Non controlling interest 39.15 37.34
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 83.97 20.46 83.97 20.46
{b) Provisions 70.23 38.96 70.23 38.96
{c} Deferred tax liabilities (net}) - - - -
154.20 59.42 154.20 59.42
Current liabilities
(a) Finan¢ial liabilities
{(a) Borrowings 293315 2768.23 2933.15 2768.23
{b) Trade ﬁayables
Total outstanding dues of MSME 121.38 52.37 121.38 52.37
Total outstanding dues of other than MSME 5076.15 428296 4784.60 4026.62
{c) Other financial liabilities 35.61 26.10 35.61 26.10
(b) Provisions 27.45 30.56 27.45 30.56
(c) Other current liabilities 326.96 346.31 472.50 473.52
8520.70 7506.54 8374.69 7377.41
TOTAL - EQUITY AND LIABILITIES 11693.47 10243.59 11654.31 10210.77
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Place : INDORE
Date : 29th May, 2023

anaging Director
DIN-00509426




SIMRAN FARMS LIMITED
CASH FLOW STATEMENT

FOR THE YEAR ENDED ON 31st MARCH 2023

CIN: L01222MP1984PLC002627

(Rs. In Lakhs)

(A) CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX & EXCEPTIONAL ITEMS 335.57 985.18 349.59 998.54
Adjustment to reconcile profit before tax to cash generated by
operating activities:
Non Cash Items:
Depreciation 196.46 208.50 203.09 215.16
Provision for Employee Benefits 31,27 19.70 31.27 19.70
Non operating ltems:
Interest Paid 15.15 29.50 15.31 29.77
Interest received MPEB/FD/others (1.48) (14.19) (1.48) (14.19)
Loss/(Profit) on sale of assets (41.87) (265.68) (41.87) {265.68)
Operating Profit before working capital change 535.11 963.01 555.92 983.30
Current Assets:
Inventories (2124.51) (1170.45) (2124.51) (1170.45)
Trade Receivables (155.03) (49.06) (190.21) (49.06)
Loans 121.29 (17.80) 121.29 (17.72)
Other Current Assets 48.05 50.05 48.03 50.05
Current Liabilities:
Borrowings 164.91 5.92 164.91 5.92
Trade Payable 862.20 273.41 862.20 235.21
Gratuity and Leave Encashment (0.61) (20.05) (0.61) (20.05)
Provisions (59.89) 14.87 (36.30) 38.31
Other financial liabilities 9.51 (91.04) 9.51 (91.04)
Other Current Liabilities (35.94) 17.84 (40.48) 19.69
Operating Profit after working capital change (634.91) (23.30) (630.25) (15.84)
Income Tax Paid (41.48) (219.67) (45.69) 225.49
Net cash flow from operating activities (A) (676.39) (242.97) (675.94) (241.37)
1(3) CASH FLOW FROM INVESTING ACTIVITY
Sale of Property, Plant & Equipment 43.49 271.24 43.49 271.24
Purchase of Property, Plant & Equipment (403.36) (326.57) (403.36) (328.41)
Interest received MPEB/FD/others 1.48 14.19 1.48 14.19
QOutflow from Loans and Advances and Others (1.09) (4.25) (1.05) (4.25)
NET CASH FLOW FROM INVESTING ACTIVITY (B) (359.48) (45.39) (359.44) (47.24)
(C) CASH FLOW FROM FINANCING ACTIVITY
Cash Rem‘eivsd from Borrowings 88.79 0.60 88.79 0.60
Repayment of Borrowings, (25.31) 0.00 (25.31) 0.00
Interest Paid (15.15) (29.50) (15.31) (29.77)
NET CASH FLOW FROM FINANCING ACTIVITY (C) 48.33 (28.90) 48.17 (29.17)
Net Increase in Cash & Cash Equivalent (A+B+C) (987.54) (317.26) (987.21) (317.78)
Cash & Cash Equivalent at the beginning of Period 1590.25 1907.51 1583.73 1911.51
Cash & Cash Equivalent at the End of Period 602.71 1590.25 606.52 1593.73

Place: Indore
Date: 29th May ,2023

N

H.S Bhatia

Managing Director
DIN 00509426




KHANDELWAL KAKANI & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF
SIMRAN FARMS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2023and
(b) reviewed the Standalone Financial Results for the quarter ended 31 March, 2023 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended 31
March, 2023” of Simran Farms Limited (“the Company”), (“the Statement”), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results for the year ended 31 March, 2023:

i. are presented in accordance with the requirements of, Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31 March, 2023

With respect to the Standalone Financial Results for the quarter ended 31 March, 2023,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended 31 March, 2023, prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Standalone Financial Results for the year ended 315t
March, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
Section below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“"ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the year ended 31 March,
2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the Standalone Financial Results.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March, 2023 has been compiled fromthe
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter andyear ended 31
March, 2023 that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accountingrecords, relevant to
the preparation and presentation of the Standalone Financial Resultsthat give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting processof
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

(a) Audit of the Standalone Financial Results for the year ended 31
March, 2023.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended 31 March, 2023 as a whole is free from material misstatement,
__Wwhether due to fraud or error, and to issue an auditor’s report that includes our opinion.
',;_Rea‘sgr_)able assurance is a high level of assurance, but is not a guarantee that an audit
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conducted in accordance with SAs will always detect a material misstatement when it

?Xd"Sthd- M‘ISState.ments can arise from fraud or error and are considered material if,
individua ly or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

t of the Annual Standalone
design and perform audit
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« Evaluate the appropr
es made by the Board of Directors.

of accounting estimat

ss of disclosures made by the

s and reasonablene
ified under Regulation 33 of

« Evaluate the appropriatenes
f the requirements speci

Board of Directors in terms 0
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« Conclude on the appropriateness of the Board of Directors’ use of the going

d on the audit evidence obtained, whether

concern basis of accounting and, base
a material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a

going concern.

« Evaluate the overall presentation, structure and content of the Annual Standalone
F!nancﬁal Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner

that achieves fair presentation.

. O.btain- sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone

Financial Results.
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(b) Review of
r the Standalone Financial Results for the quarter ended 31 March, 2023
€ conduct
March, 202§l10022cr::(;ew d the Standalone Financial Results for the quarter ended 31
‘Review of Interim Fi ance with the Standard on Review Engagements (“SRE”) 2410
Entity’, issued b i nancial Infor.-mation Performed by the Independent Auditor of {:he
inquiries prima&',l e ICAL. A review of interim financial information consists of makl.ng
matteis ,and rily of the Company’s personnel responsible for financial and accounting
less i éco applying ana!ytlcal and other review procedures. A review is substantially
143(1 Pe than an audit conducted in accordance with SAs specified under section
(10) of the Act and consequently does not enable us to obtain assurance that we
would _bECOme aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

e This Statement includes the results for the Quarter ended 31 March, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the Statement is not modified in

respect of this matter.
« The financial results of the Company for the year ended 31st March,2022, were audited

by predecessor auditor, 1.C Baheti & Associates, who expressed an unmodified opinion
on those financial results vide their report dated 30t May , 2022.

For Khandelwal Kakani & Co.
Chartered Accountants
(Firm’s Registration No. 001311C)

@@O@WV

CA V.K Khandelwal

Partner
Place: Indore , “~ (Membership No. 070546)
Date: May 29", 2023 S "~ (UDIN:23070546BGRNVH3857)



KHANDELWAL KAKANI & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO

THE BOARD OF DIRECTORS OF
SIMRAN FARMS LIMITED

Opinion

We have (a) audited the Consolidated Financial Results for the year ended 31 March, 2023and (b)
reviewed the Consolidated Financial Results for the quarter ended 31 March, 2023 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended 31
March, 2023" of Simran Farms Limited (“the Holding Company”)and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group” or the “the Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(a) Opinion on Consolidated Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Results for the year ended 31 March, 2023:

(i) includes the results of the following entities;
Simran Farms limited - Holding Company; and
Puregene Biotech Limited — Subsidiary Company

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Regulations ,2015 as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive income
and other financial information of the Group for the quarter and year ended March 31, 2023.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31 March, 2023

With respect to the Consolidated Financial Results for the quarter ended 31 March, 2023, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to believe that
the Consolidated Financial Results for the quarter ended 31 March, 2023, prepared in
accordance with the recognition and measurement principles laid down inthe Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31st
March, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”") specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities Section below.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the Consolidated Financial Results for the year ended 31 March, 2023 under the provisipns Qf
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Results.

Management'’s Responsibility for the Statement

This Statement which includes the Consolidated Financial Results is the responsibility of the
Company’'s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March, 2023 has been compiled fromthe
related audited financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended 31 March,
2023 that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognitionand measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accountingpolicies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors of the companies
included in the Group, are responsible for assessing the ability of the respective entities to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative but to do
so,

The Board of Directors are also responsible for overseeing the financial reporting processof the
Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

(a) Audit of the Consolidated Financial Results for the
March, 2023, year ended 31

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended 31 March, 2023 as a whole is free from material misstatement
whether due to fraud or error, and to issue an auditor’s report that includes our opinionl
Reasonable assurance is a high level of assurance, but is not a guarantee that an audié
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As part. of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficientand appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting fromerror, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriate
of Directors in terms of t
Regulations.

ness and reasonableness of disclosures made by the Board
he requirements specified under Regulation 33 of the Listing

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date

of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results

represent the underlying transactions and events in @ manner that achieves fair
presentation.

. Obt_ajn sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of

fina_ncial information of such entities included in the Consolidated Financial Results of
which we are the independent auditors.

Materlalit_y.is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
.reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in: (i) planning the
scope of our :audlt work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.
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(b) Review of the Consolidated Financial Results for the quarter ended 31 March, 2023

We conducted our review of the Consolidated Financial Results for the quarter ended31
EV\argh, 2023 in accordance with the Standard on Review Engagements ("SRE”) 2410
Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

« This Statement includes the results for the Quarter ended 31 March, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report cn the Statement is not modified in
respect of this matter.

. The accompanying Consolidated Financial Results include the Financial Results and
other and information of 1 subsidiary ‘Puregene Biotech limited’ which reflect total
assets of Rs.380.6 lacs as at 31% March, 2023, Total income of Rs. 54 lacs, Total Cash
Outflow of Rs, 0.32 lacs for the year ended on that date which have been audited by
us.

For Khandetlwal Kakani & Co.
Chartered Accountants
(Firm's Registration No. 001311C

woors 151 CAV.K Khandelwal
o - . A&/ Partner
ace: Indore o227 (Membership No. 070546)
Date: May 29", 2023 ~(UDIN: 23070546BGRNVI6586)
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SFL/BSE/12/2023-24 Online filing at listing.bseindia.com 29th May, 2023
To,

The Secretary

Corporate Relationship Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Sub: Submission of declaration regarding unmodified opinion of the Auditors on Standalone
and Consolidated Annual Audited Financial Results of the Company for the financial year
ended 31st March, 2023 as per second proviso to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Ref: SIMRAN FARMS LIMITED (BSE Scrip Code: 519566; ISIN No: INE3 54D01017)
Dear Sir/Madam,

I hereby submit the following declaration regarding unmodified opinion of the Auditors on the
Standalone as well as Consolidated Annual Audited Financial Results for the financial year ended
31st March, 2023 as audited by the Statutory Auditors of the Company.

DECLARATION

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time I, the undersigned do hereby declare that in the
Audit Report accompanying the Standalone as well as Consolidated Annual Audited Financial
Results of SIMRAN FARMS LIMITED for the“financial year ended on 31st March, 2023, the
Statutery Auditor M/s Khandelwal Kakani & Company, did not express any modified
opinion(s)/audit dqualification(s) or other reservation(s) and accordingly, the Statement on Impact
of Audit,'Qu'alifications is not required to be given.

You are requested to please consider and take on record the same.

Thanking You,
Yours faithfully
FOR, SIMRAN FARMS LIMITED
o
i AL
HARENDER SINGH BHATIA

MANAGING DIRECTOR
DIN: 00509426
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