
May 26, 2021 

To 
The General Manager 
Department of Corporate Relations 
SSE Limited 
Sir Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai -400 001 

Scrip code: 532493 

Dear sir, 

To 

ASTRA MICROWAVE PRODUCTS LIMITED 
Regd. Office : ASTRA Towers. Survey No. 12(P). Kothaguda Post. 
Kondapur, Hitechcity. Hyderabad. Telangana. INDIA - 500084 
Tel : +9 1 40 46618000. 4661800 1. Fax: +91 40 46618048 
Email : in fo@astramwp.com. website : www.astramwp.com 
CIN: L29309TG1991 PLC01 3203 

The Vice President, 
Listing Department 
The National Stock Exchange of 
India Limited 
Exchange Plaza 
Sandra Kurla Complex, Sandra (East) 
Mumbai 400 051 

Scrip code: ASTRAMICRO 

Sub: Outcome of Board Meeting - Reg. 

In continuation of our letter dated May 17, 2021 , we wish to inform you that at its 
meeting held today, the Board of Directors of the Company approved the Audited 
Financial Results (Standalone and Consolidated) for the quarter I year ended March 
31,2021 . 

The Board of Directors have recommended for members approval payment of 
Equity dividend @ Rs.1.20/- per share (Face value: Rs.2/-) for the financial year 
2020-21. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the following: 

1) Statements showing the Audited Financial Results (Standalone and 
Consolidated) for the quarter/year ended March 31 , 2021 . 

2) Auditors ' Report on the Audited Financial Results - (Standalone and 
Consolidated). 

We hereby confirm that the Statutory Auditors of the Company i.e. M/s.Price 
Waterhouse Chartered Accountants LLP, Chartered Accountants have issued the 
Audit Reports on Standalone and Consolidated Financial Statements of the 
Company for the Financial year ended March 31 , 2021 with unmodified opinion. 

@~i~' ···l ~~ ~ 
lntertek 



ASTRA MICROWAVE PRODUCTS LIMITED 
Regd. Office : ASTRA Towers. Survey No. 12(P). Kothaguda Post. 

Kondapur. Hitechcity. Hyderabad. Telangana. INDIA - 500084 

Tel: +91 40 46618000. 46618001. Fax: +91 40 46618048 

Email : info@astramwp.com. website : www.astramwp.com 

CIN: L29309TG1991PLC013203 

The meeting of the Board of directors commenced at 12.00 P.M and concluded at 

. 3 .~ . 4§.P.M. 

We request you to take note of the above and arrange to bring this to the notice of all 

concerned. 

Thanking you , 

Yours faithfully , 
For Astr ·crowave Products Ltd 

S.Gurunatha ddy 
Managing Director 

~~~~ ·-· ••• 
~~ '" 

lntertek 

Works: 
Unit 1 : Plot No. 12. AN RICH Industrial Estate. Bollaram. Medak Dist.. Telangana State- 502 325 
Unit 2 : Plot No. 56A. AN RICH Industrial Estate. Bollaram. Medak Dist.. Telangana State- 502 325 
Unit 3 : Sy. No. 1/l .lmarath Kancha. Raviryala (Vii). Maheshwaram (Mdl) R.R. Dist.. Telangana State- 500 005 
Unit 4: Sy. No. 1/1 , Plot No. 18 to 21. lmarath Kancha. Hardware Park. Raviryala (V). Maheshwaram (M) R.R. Dist.. T.S.- 500 005 
R&D Centre : Plot No. 51 P. Bengaluru Aerospace Park(KIADB).Survey Nos Parts of 36 to 40. Bengaluru North. K.S. - 562 149. 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Astra Microwave Products Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the standalone annual financial results of Astra Microwave Products Limited 
(hereinafter referred to as the 'Company") for the year ended March 31, 2021 and the standalone 
statement of assets and liabilities and the standalone statement of cash flows as at and for the year 
ended on that date, attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 
(the "Act") and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended March 
31, 2021 and the standalone statement of assets and liabilities and the standalone statement of cash 
flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants oflndia. Our responsibilities under those Standards are further described in the 
'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial s tatements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

4. We draw your attention to Note 5 to the standalone annual financial results , which describes the 
management's assessment of the impact of the outbreak of Coronavirus (Covid-19) on the business 
operations of the Company. The management believes that no adjustments are required in the financial 
statements, however, in view of various preventive measures taken (such as complete lock-down 
restrictions by the Government of India, travel restrictions etc.) and highly uncertain economic 
environment, a definitive assessment of the impact on the subsequent periods is highly dependent upon 
circumstances as they evolve. Our opinion is not modified in respect of this matter. 

Registered office and Head office: Suc:heta Bhawan, 11A Vishnu Oigambar Marg, New Oelhl110 002 

Pti~ Waterhouse (a Partnership Finn) conver1ed Into Price Waterflouse Chul1ered Accountants LLP (a limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
Wfth etfoct from Juty 25. 201-i. Poct ltc c:onvor&ion to Price Waterhouse Chortcrad Aeeounlants LLP, lts iCAI registration number is 0127S4NINS0001C (ICAI regi:sttotlon 
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Price Waterhouse Chartered Accountants.LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products Limited 
Report on the Standalone Financial Resu Its 

Board of Directors' Responsibilities for the Standalone Financial Results 

s. These Standalone financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of 
these standalone financial results that give a true and fairview ofthe net profit and other comprehensive 
income and other financial information of the Company and the standalone statement of assets and 
liabilities and the standalone statement of cash flows in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 ofthe Listing Regulations. The Board of Directors of the 
Company are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the standalone financial results by the Directors of the Company, as aforesaid. 

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

7- The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these standalone financial results. 

9· As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls . (Refer paragraph 12 below) 



Price Waterhouse Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products Limited 
Report on the Standalone Financial Results 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures , and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentat ion. · 

10. We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with tltem all relationships and other matters that may reasonably 
be thought to bear on our independence, a nd where applicable, related safeguards. 

Other Matters 

n. The Financial Results include the results for the quarter ended Marclt 31, 2021 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year, which are neither subject to limited 
review nor audited by us. 

12. The standalone annual financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which tlle Company's shares are listed. These results are based 
on and should be read with the audited standalone financial statements of the Company for the year 
ended March 31, 2021 on which we issued an unmodified audit opinion vide our report dated May 26, 
2021. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 12754N/Nsooo16 
Chartered Accountants 

~ 
Sunit Kumar Basu 
Partner 
Membership Number: 55000 
UDIN: f5( I055DOOJ0APr0EHEH::t~ 

Place: Hyderabad 
Date: May 26, 2021 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Astra Microwave Products I.imited 

Repot•t on the Audit of Consolidated Financial Results 

Opinion 

.1. We have audited the consolidated annual financial results of Astra Microwave Products Limited 
(hereinafter referred to as the 'Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together refencd to as "the Group"), its associate and joint venture (Refer note 1 to the 
consolidated annual financial results) for the year ended March 31, 2021 and the consolidated 
statement of assets and liabilities and the consolidated statement of cash flows as at and for the year 
ended on that date, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, associate and .ioint venture, the aforesaid consolidated financial results: 

(i) include the annual financial results ofthe following entities: 

Bhavyabhann Electronics Private Limited 
Aelius Semiconductors Pte. Ltd. Singapore 
Astra Foundation 
Astra Rafael Comsys Private Limited 
Janyu Technologies Private Limited 

Wholly Owned Subsidiary 
Wholly Owned Subsidiary 
Wholly Owned Subsidiary 
Joint Venture 
Associate 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act") and other accounting principles generally accepted in India, of net profit and 
other comprehensive income and other financial information of the Group, its associate and joint 
ventures for the year ended March 31, 2021 and the consolidated statement of assets and 
liabilities and the consolidated statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards arc further descl'ibed in 
the 'Auditor's Responsibilities for Lhe Audit of the Consolidated Financial Results' section of our 
repmt. We are independent of the Group, its associate and joint venture in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the prm~sions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Registered office and Haad olfioo: So(..heta Shaw an, 11A Vishnu Olgambw Marg, New De4hl 110 002 
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Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products Limited 
Report on the Consolidated Financial Results 

Emphasis ofMattcr 

4· We draw your attention to Note 6 to the consolidated annual financial results, which describes the 
management's assessment of the impact of the outbreak of Coronavirus (Covid-19) on the business 
operations of the Company. The management believes that no adjustments are required in the 
financial statements, however, in view of various preventive measures taken (such as complete lock­
down restrictions by the Government of India, travel restrictions etc.) and highly uncertain economic 
environment, a definitive assessment of the impact on the subsequent periods is highly dependent 
upon circumstancl'.s as they evolve. Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

s. These Consolidated financial results have been prepared on the basis of the consolidated annua·l 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fa ir view of the net profit 
and other comprehensive income and other financial information of the Group including its associate 
and joint ventures and the consolidated statement of assets and liabilities and the consolidated 
statement of cash flows in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations . The respective. Board of Directors of the companies included 
in the Group and of its associate and joint ventures are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and its associate and joint ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial contTols, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial statements that give a true and fair view and arc free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors ofthe Holding Company, as aforesaid. 

6. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associate and joint ventures are responsible for assessing the ability 
of the Group and its associate and joint ventures to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group and its associate and joint 
vcntu res or to cease operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors of the companies included in the Group and of its associate and joint 
ventures are respons ible for overseeing the financial reporting process of the Group and of its associate 
and joint ventures. 

Auditor's Responsibilities fm· the Audit of the Consolidated Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists . Misstatements can arise from fra ud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results . 



Price Waterhouse Chartered Accountants.LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products Limited 
Report on the Consolidated Financial Results 

9· As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional sl<epticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. (Refer paragraph 15 below) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associate and joint ventures to continue as a going concern. If we conclude that a material 
uncertainty exists, we arc required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its associate and 
joint ventures to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group and its associate and joint ventures to express an opinion on the consolidated Financial 
Results. We are respons ible for the direction, supervision and performance ofthe audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors . For the other entities included in the consolidated financial results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and s ignificant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. We also 
provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products Limited 
Report on the Consolidated Financial Results 

n. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

12. We did not audit the financial statements of 2 subsidiaries included in the consolidated financial 
results, whose financial s tatements reflect total assets ofRs. 497.35 lakhs and net assets of Rs. 336.75 
lal<hs as at March 31, 2021, total revenues of Rs. 437.25 lakhs and Rs. 187.40 Iakhs, total net profit 
after tax of Rs. 56.19 lakhs and Rs. 29.67 lakhs, and total comprehensive income of R~. 50.23 lakhs 
a nd Rs. 34 lakhs for the for the year ended March 31, 2021 and for Ute period from January 1, 2021 to 
March 31, 2021 respectively, and cash flows (net) ofRs. 169.11lakhs for the year ended March 31, 202i, 
as considered in the consolidated financial results. The consolidated financial results also include the 
Group's share of net loss after tax ofRs. 284.16lakhs and Rs. 75-42 lakhs and total comprehensive loss 
of Rs. 284.16 lal<hs and Rs. 75.42 lakhs for the year ended Marclt 31, 2021 and for the period from 
January 1, 2021 to March 31,2021 respectively, as considered in the consolidated financial results, in 
respect of 1 joint venture, whose financial statements have not been audited hy us. These financial 
statements have been audited by other auditors whose reports have been fumished to us by the 
Management and our opinion on the consolidated financial results, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries and joint ventures, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 11 above. 

The consolidated financial results also include the Group's share of net profit after tax ofRs. 0.36lakhs 
and Rs. 0.36 lakhs and total comprehensive income of Rs. 0.36 lalchs and Rs. 0.36 lakhs for the year 
ended March 31, 2021 and for the period from .January 1, 2021 to March 31, 2021 respectively, as 
considered in the consolidated financial results, in respect of 1 associate, whose financial information 
have not been audited by us. This financial information is unaudited and have been furnished to us by 
the Management and our opinion on the consolidated financial results, in so far as it relates to the 
amounts and disclosures included in respect of this associate, is based solely on such financial 
information. In our opinion and according to the information and explanations given to us by the 
Management, these financial statements are not material to the Group. 

13. Our opinion on the consolidated Financial Results is not modified in respect ofthe above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial Results 
certified by the Board of Directors. 

14. The Financial Results include the results for the quarter ended March 31, 2021 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figu1·es up to the third quarter of the current financial year, which arc neither subject to 
limited review nor audited by us. 
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Price Waterhouse Chartered· Accountants ·LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Astra Microwave Products Limited 
Report on the Consolidated Financial Results 

15. The consolidated annual financial results dealt with by this report have been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These results are 
based on and should be read with the audited consolidated financial statements of the group, its 
associate and joint venture, for the year ended March 31, 2021 on which we have issued au unmodified 
audit opinion vide our report dated May 26, 2021. 

For Price Waterhouse Charlered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

~ 
Sunit Kumar Basu 
Partner 
Membership Number: 55000 p,£Lg 1 &~ 
UDIN: 4'IO 55000 AAf7 

Place: Hyderabad 
Date: May 26, 2021 
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ASTRA MICROWAVE PRODUCfS LIMITED 

Registered Office: Astra Towers, Sy.No: 12(P), Kolhaguda Post, Kond o pur, 

Hitech City, Hyderabad, Telangana - 500084 

CIN: L29309TG1991PLC013203 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

(All am ounts in INR lnkhs, unless otherwise stated) 
Particulars Quarters ended Year ended 

31-MUI'-21 3 1-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 
Audited (Refer note: Unaudited Audited (Refe r note: Audited Audited 

6 below) 6 below) 
Income 

a) Revenue from operations 23,813.19 14,896.20 17,254-46 58,915.36 46,158.10 
b) Other income 683.60 140.30 658.26 1,166.21 1,208.92 

Total income (a+b) 24,496-79 15,036.50 17,912.72 60,081.57 47.367.02 

Expenses 

a) Cost of materials consumed 14,575·58 14,260.71 14,009.26 45.619·43 32,484.82 
b) Changes in inventories of finished goods, 2,100.20 (3.740-14) (2,078.40) (3.774·41) (5.793.71) 

work-in-progress and stock-in-trade 

c) Employees benefits expense 2,100.06 1,546.11 2,045-43 6,414.86 6,617-46 
d) Depreciation and amortisation expenses 583.11 580.16 646.82 2,307.01 2,532.18 

c) Other expenses 693-35 1,293·75 1,700.01 4.236.10 4A71.35 
f) Finance costs 1,146.53 465.10 293-32 2,142-79 789-35 

Total expenses (a to f) 21,198.83 14,405.69 16,616.44 56,945.78 41,101.4 5 

Profit before tax (1- 2) 3,297-96 630.81 1,296.28 3,135-79 6,265-57 

Tax expenses 
-Current lax expense/(credil) 806.18 139·36 459·41 992.93 1,999-51 
-Tax of earlier years (32.16) - (32.16) -
-Deferred tax expense/( credit) (5.80) (67.52) (249.29) (218.17) (467.89) 

Net profit for t he period (3- 4) 2,529-74 558·97 1,086.16 2,393-19 4o733·95 

Other contprehcnsive incon1c 

a) Items that wi ll not be reclassified to profit or loss 

(i) Remeasurements of post-employment benefit (77-85) 32.26 (147-97) 18.94 (112.92) 
obli~ations 
(ii)lncome tax relating to items that will not be 19-59 (8.12) 37.24 (4-77) 28.42 
reclassified to profit or loss 

Total other comprehensive incmncj(loss) (58.26) 24.14 (110.72) 14.17 (84-50) 

Totul comJ>rchcnsivc inconte (5 + 6) 2,471-48 s83.u 975·44 2,407-36 4.649·4 5 

Earnings per equity share (in Rs.) 
(Rs. 2/- per equity share) 
a) Basic 2.92 o.65 1.25 2.76 5-47 
b) Diluted 2.92 o.65 1.25 2.76 5-47 

Paid-up e-quity share capital 1,732.23 1,732.23 1,732.23 1,732.23 1,7J2.23 

(Rs. 2/- per equity share) 



Notes: 

1 These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") 34 Interim Financial Reporting prescribed under Section 133 of the 
Com.panies Act, 2013 read with Companies (Indian Accounting Standards). Rules as amended from time to time. The above results were reviewed by Audit Committee and then 
approved by the Board of Directors in their meeting held on May 26, 2021. The Statutory Auditors have carried out a Limited Review of the aforesaid results. The same also were 
audited by the Auditors of the Company and their report contains no qualification. 

2 The board of directors have recommended a dividend of Rs. 1.20 /-per equity share of Rs.2.00 /-for the year ended March 31, 2021 at their meeting held on May 26, 2021, to be 
approved by the shareholders at the Annual General Meeting. 

The Company has only one business segment i.e. it deals in RF & Microwave products and hence segment wise reporting is not applicable. 

4 The company has an order book of Rs. I,S6LI7 Crores as at March 31, 2021 which is executable in the next 12 to 36 months period. Orders booked during the period are Rs. 916.25 
Cron:~s. 

The spread of COVID-19 has severely impacted businesses around the globe. In many countries, including India, there has been severe disruption to regular business operations due 
to lock-downs, disruptions in transportation, supply chain, travel bans, quarantines, social distancing and other emerge ncy measures. The Company is engaged in the business of 
design, development and management of sub-systems for Radio frequency and microwave systems used in defence, space, meteorology and telecommunication. 

Except for the delay due to the lockdown announced by the government, the Company has managed uninterrupted services to its Customers till date and will continue the same for 
the next 3 to 6 weeks based on Raw Material stocks available at the plant. The Company is able to continue thei r operations following all precautions and compliance to COVID19 
instructions. 

further, the company has carried out an assessment of the follov.~ng based on certain assumptions, cumulative knowledge and understanding of the business, current indicators of 
future economic conditions: 
a) Going concern - based on the available cash flows and approved annual operating plan; 
b) the rccoverability of receivables - considering past experience and communication with the customers; 
c) investments in Subsidiaries and Joint venture, inventories and carrying value of property, plant and equipment- expects to recover the carrying amount of these assets as at the 
balance sheet date. 

Based on the assessment management has concluded that there are no material adjustments required in the financial statements. 

Management believes that it has taken into account all the possible impact of known events arising from COVID 19 pandemic in the preparation of the financial statements. However , 
the impact assessment of COVID 19 is a continuing process given the uncertainties associated \\~th its nature and duration. The company \viii continue to monitor any material 
ch<1ngcs to future economic conditions. 

Figures for the quarter ended March 3 1, 2021 and corresponding qua11cr ended March 31, 2020 arc the balancing figures between audited figures in respect of the full financial year 
and the unuudi tcd published year-to-date figures up to the third quarter of the respective financial years. 

7 Previous period/year figures have been regrouped /rearranged wherever considered necessary. 

1-lyderabad 

Date: 26-May-2021 



ASTRA MICROWAVE PRODUCTS LIMITED 

Registered Office :Astra Towers, Sy.No: 12(P), Kothaguda Post, Kondapur, 

Hitech City, Hyderabad, Telangana - 500084 

CIN: L29309TG1991PLC013203 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(All amounts in INR lakhs unless otherwise stated) ' 
As at 

Particulars 31-Mar-21 ....3_1-Mar-20 
Audited Audited 

ASSETS 
Non-curr ent assets 
Prope1ty, plant and equipment 15,056.86 15,848.96 
Capital work-in-progress - 1,205.65 
Investment in Subsidiaries 1,348.65 763.30 
Investment in Joint Ventures 2,000.00 1,625.00 
Investment in Associates 200.10 -
Financial assets 

i. Other financial assets 1,032.66 1,123.23 
Deferred tax assets 237.99 24.59 
Non-current tax assets - 535·30 
Other non-current assets 281.06 209.02 
Total non-curre nt assets 20,157·32 21,335.05 

Current assets 
Inventories 29,089.98 22,563.17 
Financial assets 

i. Investments 1,409.60 1,304.69 
ii. Trade receivables 25,382.83 24,744·95 
iii. Cash and cash equivalents 1,426.73 735·92 
iv. Other bank balances 2,400-47 4,320.11 
v. Other financial assets 1,271.91 35.15 

Current tax assets (net) 112.37 -
Other current assets 10,296-46 10,698-44 
Total current ass ets 71,390·35 64,402.43 

Total assets 91,547·67 85,737·48 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 1,732.23 1,732.23 
Other equity 54.319.28 52,951.26 
Total equity 56,051.51 54,683.49 

LIABILITIES 
Non-current liabilities 
Provisions 364.52 324.20 
Total non-current liabilities 364.52 324.20 

Current liabilities 
Financial liabilities 

i. Borrowings 10,012.58 4,735.68 
ii. Trade payables 

(a) total outstanding dues of micro and small enterprises 319.44 81.37 
(b) total outstanding dues other than micro and small 
enterprises 3,183.88 3,712.74 
iii. Other financial liabilities 1,096.71 1,585.11 

Provisions 191.62 174·36 
Current tax liabilities (net) 92.60 249·75 
Other current liabilities 163.39 129.75 
Contract liabilities 20,071.42 20,061.03 
Total current liabilities 35,131.64 30,729·79 
Total liabilities 35.496.16 31,053·99 

Total equity and liabilities 91,547.67 85,737·48 



STATEMENT OF STANDALONE AUDITED CASHFLOWS FOR THE YEAR ENDED MARCH 31, 2021 
(All amounts in INR lakhs unless otherwise stated) 

For the year en ded 
Particulars March 31, 2021 March 31, 2020 

(Audited) (Audited) 
Cash flow from Operating Activities 
Profit before tax 3,135·79 6,265.57 

Adjustments for: 
Depreciation expense 2,307.01 2,532.18 
Finance cost 2,142·79 789.35 
Interest income (228.16) (321.27) 
Share or (profit) floss from Joint venture (105.35) -
(Gain) floss on sale of investments( net) - (250.33) 
(Gain) f loss on fair valuation of financial assets (104.90) (82.04) 
(Gain)j loss on disposal of prope1ty, plant and equipment 2.18 (4.87) 
Unrealised exchange (gain) f loss (93·34) (387.65) 
Changes in expected credit loss (116.27) 378-45 
Operating Profit Before Working Capital Changes 6,939·75 8,919·39 

Changes in assets and liabilities: 
(Increase)/ Decrease in inventories (6,526.82) (9.519.34) 
(Increase) 1 Decrease in trade receivables (388.51) (5,688.85) 
(Increase) I Decrease in other financial assets 0.80 (32.91) 
(Increase) I Decrease in other non-current assets (90-97) 5.50 
(Increase) I Decrease in other current assets 401.97 (8,115.77) 
Increase/(Decrease) in trade payable (296.52) 1,436-48 
Increase/ (Decrease) in provisions 76.52 63.70 
Increase/(Decrease) in other financial liabilities 33.18 104.12 
Increase/(Decrease) in Contract liabilities (674.21) 14,429.88 
Increase/(Decrease) in other current liabilities 33.63 (321.67) 
Cash generated from operating activities (491.18) 1,280.53 

Income tax paid (715.97) (1,760-40) 

Net cash generated from operating activities (1,207.15) (479·87) 

Cash flow from Investing Activities 
Payments for property, plant and equipment (335-46) (1,841.17) 
Proceeds from sale of property, plant and equipment 1.25 138.12 
Purchase of current investments - (21,500.00) 
Proceeds from sale of current investments - 22,551.14 
Proceeds from maturity of / (Investment in) deposits with banks against guarantees 6o6.o5 (2,219.33) 
Interest received 353.65 147.62 
Investment in Subsidiary (480.00) -
Investment in Joint venture (375.00) -
Investment in Associate (200.10) -

Net cash flow/ (used in) Investing Activities (429.61) (2,723.62) 

Cash flow from Financing Activities 

Repayment oflong term borrowings (475-44) (961.11) 
Proceeds from short term borrowings 74.487.81 81,424.66 
Repayment of short term borrowings (69,210.91) (76,694.29) 
Interest paid (1,434·55) (276·34) 
Dividend paid (1,039·34) (216.53) 
Dividend tax paid - (44·51) 
Net cash from / (used in) Financing Activities 2 327·57 3 231.88 

Net Increase/ (Decrease) in Cash & Cash Equivalents 690.81 28.39 

Cash & Cash Equivalents at the Beginning 735·92 707.53 

Cash & Cash Equivalents at the End 1426.73 735·92 - -e chartered?~ 
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ASTRA MICROWAVE I' RODUCTS LIMITED 

Registered Office : As tra Towers, Sy.No: t2(P), Kothagudn Post, Kondapur, 

Hitech City, H yderabad, Tclangana - 500084 

CIN: L~9309TG t99t PLCot3~03 

STATEMENT OF CONSOUDATED AUDIT~:D FINANCIAl. RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3 1, ~0~1 

All amounts in INR lnkhs unless oth erwise stated 

Particulars Quurtcrs e nded Year ended 

3I· MU1'· 2 1 3•·Dec·20 31·Mar-2o 3t·Mar~2t 31·Mar-2o 

Audited (Refer note: Unaudited Audited (Refer note: Audited Audited 
7below) 7 below) 

Incom e 

a) Revenue from operations 25,139·53 18,081.42 17.453·38 64,091.22 46,722·43 

b) Other income 580-48 148.55 661.15 1,086.14 1,215.84 

TotnJ income (a+b) 25,720.01 18,229·97 t8, U4-53 65,177·36 47.938.27 

Expenses 

a) Cost of materii'lls consumed 14,163.28 15,600.02 15,139·29 48,621.47 33.354.04 

h) Changes in inventories of finished goods, 3,006.95 (2,954·59) (3,136.98) (4,034.05) (6,826.71) 

work-in-proJ!.ress and stock-i1Hrade 
c) Employees benefits expense 2,')50.87 1,730·43 2,214.89 7,137·60 7.149.88 

d) Depreciation and amorti.sf\tion expenses 595·73 592.62 659·37 2,354·" 2.S75·9' 
e) Other expenses 780.54 1,40 4.13 1,765.19 4.647·40 4.796.15 

f) Finance costs 1,218.74 513.26 308.11 2,312 .40 846.20 

Total expenses (a to 0 22,116.11 16,885.87 16,949.87 61,038·93 4 1,895·47 

l,1·ofi t before share of net profit of investment in Joint :!,603.90 1,:!44· •0 1,164.65 4 ,138·43 6,04 2..80 
Vcnhu·e accounted for using equity nle thod and tax (1 • 
2) 

Share of profit / (Loss) of Joint Venture and Associale accounted (75.06) (7J.33) 49.82 (283.80) (128.89) 
for using the equity method 

Profit before tax (3 • 4) 3,528.84 1,270·77 1, 214·48 3.854·63 5,91J.91 

True expenses 

·Current tax expensc/(crcdit) 793·99 309·56 459·42 1,150·94 1,999·52 

· Tax of earlier yeafll/(credit) (32.16) (32.16) 

- Deferred tax expensc/(credit) 64·45 (67.88) (27!.16) (149·32) (489.76) 

Net pt·ofit for the period (5-6) 2,702 .56 1,029 .09 1,026.22 2,sss.t7 4,404.15 

Oth e a· comp rehen s ive income 

a) Jll!ms that will not be reclassified to profit or loss 

(i) Remeasuremcnts of post-employment benefit obligations (77-20) 32.66 (149.11) 20.78 (114.o6) 

(ii)lncome tax relating to items that will no t be reclassified to 19.43 (8.22) 37.64 (5.23) 28.82 
profit or loss 

b) Items that will be reclassified to profit or loss 

(i)Exchange differences on translation of foreign operations 4.33 (3.44) 4·41 (5.96l 1J.27 

(ii)Tncome tax relating to items that will he reclassified to profit 
or loss 

Totnl oth e1· comprehen sive in come/ ( loss) (53·44) 21.00 ( 107.06) 9·59 (7!.97) 

Total comprehensive income (7 + 8) 2.,649.12 1,050.0 9 919. 16 2,894·76 4.332.18 

Profit for the period attributable to 

0 \vners of the Company 2,702.56 1,029.09 1,026.22 2,885.17 4.404.15 

Non-controlling interest 

Other Comprehensive lncomc/(loss) attributable to 

Owners of the Company (53.44) 21.00 (107.06) 9·59 (71.97) 

Non-controlling interest . 

Total Comprehensive Income anributable to 

Owner~ of the Company 2,649.12 1,0§0.09 919.16 2,894·76 4.332.18 

Non~controlling interest 

Eamings per equity 
shan: (in Rs.) 
a) Basic J.12 J.19 1.18 3·33 5.08 

b) Diluted J.l2 1.19 1.18 3·33 5.08 

P:ud-up equity share C8J>ital 1,7J2.2::J 1,7J2.2J 1,732.23 1,732.23 1,7J2.2J 

(R.<. 2/· per equity share) 



Notes: 

1 The Statement of consolidated financial results includes the results of Astra Microwave Products Limited ('the Company' or 'the Holding Company'), the following subsidiaries (collectively 
referred as 'the Group' hcrcinuncler), one joint venture and one nssociatc : 
(a) Uhnvyabhanu Electronics Privfttc Limited · Wholly Owned Subsidiary 
(b) Aelius Semiconductors l)lc. Ud. Singapore· Wholly Owned Subsidiary 
(c) Astra Foundation {Section 8 Company)- Wholly Owned Subsidiary 
(d) Astrn Rafacl Comsys Private Limited- Joint Venture 
(c) Janyu Technologies l,rivate Limited- Associate 

2 The board of directors have recommended a dividend of Rs. 1.201- per equity share of Rs.2.oo 1- for the year ended March 31, 2021 at their meeting held on May 26,2021, to be approved by 
the shareholders at the Annual General Meeting. 

These results have been prepared in accordance with the Indian Accounting Standards (referred to as "Jnd AS") 34 Interim Financial Reporting prescribed under Section 133 oft he Companies 
Act, 2013 read with Companies (Indian Accounting Standards). Rules as amended from time to time. TI1e above results were reviewed by Audit Committee and then approved by the Board of 
Directors in their meeting held on May 26, 2021. The Statutory Auditors have carried out a Limited Review of the aforesaid results. The same also were audited by the Auditors of the 
Company and their rep011 contains no qualification. 

The Company has only one business segment i.e. it deals in RF & Microwave products and hence segment \vise reporting is not applicable. 

·n,e company has an order book o f Rs. 2,152.41 Crores as at March 3 1, 2021 which is executable in the next 12 to 36 months period. Orders booked during the period are Rs. t.SOJ.s8 Crores. 

The spread ofCOVID-19 has severely impacted businesses around the globe. In many countries, including India, there has been severe disruption to regular business operations due to lock­
downs, disruptions in t ransportation, supply chain, travel bans, quarantines, social distancing and other emergency measures. The Company is engaged in the business of design, development 
and management of sub-systems for Radio frequency and microwave systems used in defence, space, meteorology and telecommunication. 

Except (or the delny due to the lock down announced by the government, the Company has managccl uninterrupted sc1viccs to its Customers till date and will continue the same for the next 3 
10 6 weeks based on Raw Material stocks available at the plilnt. '11\e Company is able to cont inue their operations following all precaut ions and compliance to COVID19 inst ructions. 

F\lrthcr, the company has carried out an assessment of the following based on certain assumptions, cumulative knowledge and understanding of the business, current indicators of future 
ct.'Onomic conditions: 
a) Going concern- ha.scd on the available cash flows and approved annu:-tl OJM!rating plan; 
h) the recoverability or rcccivahles- considering past experience and communication with the cus10mcrs; 
c) investments in Joint venture, inventories and carrying value of proper1y, plnnt and equipment - expects to recover the carrying amount of these assets as at the balance sheet date. 

Based on the assessment management has concluded that there are no material adjustments required in the financiaJ statements. 

Management believes that it has taken into account all the possible impact of known events arising from COVID 19 pandemic in the prCJ>aration of the financial statements. llowever, the 
imJ>act assessment of COVID 19 is a continuing process given the uncertainties associated \'lith its nature and duration. ·n,e company will continue to monitor any material changes to future 
economic conditions. 

Figures for the quarter ended March 31, 2021 and corresponding quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the full financial year and the 
unaudited published year-to-date figures up to the third quarter of the respecti"c financia1 years. 

Previous period/year figures have been regrouped /rearranged wherever considered necessary. 

Hydcrahad 

Date: 26-May-2021 



ASTRA MICROWAVE PRODUCTS LIMITED 

Rcgistet·ed Office: Astra Towet·s, Sy.No: 12(P), Kothaguda Post, Kondapur, 

Hitech City, Hyderabad, Telangana - 500084 

CIN: L29309TG1991PLC013203 

CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Investment in Joint Ventures 
Investment in Associates 
Financial assets 

i. Other financial assets 
Deferred tax assets 
Non-current tax assets 
Other non-current assets 
Tota l non-cunent assets 

Curt·ent assets 
Inventories 
Financial assets 

i. Investments 
ii. Trade receivables 
iii. Cash and cash equivalents 
iv. Other bank balances 
v. Other financial assets 

Current tax assets (net) 
Other current assets 
Total cur1·ent assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Equity Attdbutable to owne1·s of the Company 

Non Controlling Interest 

Total equity 

LIABILITIES 
Non-em-re nt liabilities 
Provisions 
Total non-cur rent liabilities 

Cun·ent liabilities 
Financial liabilities 

i. Borrowings 
ii. Trade payables 

(a) total outstanding dues of micro and small enterprises 
(b) total outstanding dues other than micro and small 
enterprises 
iii. Other financial liabilities 

Provisions 
Current tax liabilities (net) 
Other current liabilities 
Contract liabilities 
Total current liabilities 
Total liabilities 

Total equity and liabilities 

All amounts in INR lakhs, unless otherwise stated 
As at 

:u-Mar-21 
Audited 

15,271-91 . 
-

1,409-44 
200.46· 

1,135-39 
278.05 

-
287-43 

18,582.68 

32,961.07 

1,409.60 
26,681.79 

1,751.63 
2,500.98 
1,287.53· 

112.37 
9,242.00 

75,946·97 

94,529.65 .. 

1,732.23 
54,138.27 

55,8 70.50 

0.16 

55,8 70.66 

12,155-45 

321.21 

3.451-38 
1,204.22 

200.72 
155-28 
482.44 

20,289.88 
38 ,260.58 
38 ,658.99· 

:u-Mar-20 
Audited 

16,071-44 
1,205.65 
1,318.60 

-

1,140.28 
133-96 
577-43 
231-46 

20,678.82 

28,354-81 

1,304-70 
24,935-84 

908.38 
4.414.86 

45-66 
-

8,894.03 
68,858.28 

89,537.10 

1,732.23 
52,282.85 

54,015.08 

0.16 

54,015.24 

351-33 
351·33 

5,486.23 

82.13 

6,030.83 
1,645-48 

181.80 
249-75 
529.67 

20,964.64 
35,170·53 
35,521.86 



STATEMENT OF CONSOLIDATED AUDITED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 

All amounts in INR l akhs unless otherwise stated 
' For the year ended 

Particulars March 31, 2021 March 31, 2020 
(Audited) (Audited) 

Cash flow f1·om Operating Activities 
Profit before tax 3.854.63 5,913.91 

Adjustments for: 
Depreciation expense 2,354.11 2,575·91 
Finance cost 2,312-40 846.20 
Interest income (241.32) (327.30) 
Share or (profit)/loss from Joint venture and associate 283.80 128.89 
(Gain)/loss on sale of investments(net) - (250.33) 
(Gain)/loss on fair valuation of financial assets (104.90) (82.04) 
(Gain)/loss on disposal of property, plant and equipment 2.18 (4.87) 
Unrealised exchange (gain)/loss (89.12) (312.93) 
Changes in expected credit loss (u6.s4) 377._5_5 
Operating Profit Before Working Capital Ch anges 8,255·24. 8,864·99 

Changes in assets and liabilities: 
(Increase) I Decrease in inventories (4,606.27) (14,377·74) 
(Increase) I Decrease in trade receivables (1,496.30) (5,630.02) 
(Increase) I Decrease in other financial assets o.8o (32.91) 
(Increase) / Decrease in other non-current assets (81.32) (lO.Dl) 

(Increase)/ Decrease in other current assets (347·97) (6,836.67) 
Increase/(Decrease) in trade payable (2,346.11) 3.544.02 
Increase/(Decrease) in provisions 86.79 71.05 
Increase/(Decrease) in other financial liabilities 80.32 115.63 
lncrease/(Decrease) in Contract liabilities (1,359·35) 15,278.91 
Increase/(Decrease) in other current liabilities (47.21) 73·55 
Cash gene1·ated fTom operating activities (1,861.38) 1,060.80 

Income tax paid (776·79) (1,789.01) 

Net cash generated f1•om oper atin g activities (2,638.17) (728.21) 

Cash flow f1·om Investing Activities 
Payments for property, plant and equipment (368.80) (1,942.27) 
Proceeds from sale of property, plant and equipment 1.25 138.12 
Purchase of current investments - (21,500.00) 
Proceeds from sale of current investments - 22,551.14 
Proceeds from maturity of/ (Investment in) deposits with bank against guarantees 509.52 (2,422.36) 
Interest received 356.64 153.64 
Investment in Equity Shares of Joint ventures (375.00) -
Investment in Equity Shares of Asscoicates (200.10) -

Net cash flow/ (used in) Inves ting Activities (76·49) (3,021.73) 

Cash flow f1·om Financing Activities 

Repayment of long term borrowings (475-44) (961.11) 
Proceeds from short term borrowings 98,871.58 1,02,409.54 
Repayment of short term borrowings (92,202.37) (97,177.07) 
Interest paid (1,596.52) (333.19) 
Dividend paid (1,039·34) (216.53) 
Dividend tax paid - (44.51) 
Net cash fTOm / (used in) Financing Activities 3,557·91 3 ,677·13 

Net Increase/ (Decr ease) in Cash & Cash Equivalents 843·25 (72.81) 

Cash & Cash Equivalents at the Beginning 908.38 981.19 

Cash & Cash E;quivalents at the End 1,751.63 908.38 


