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INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED FINANCIAL RESULTS

The Board of Directors
Simplex Projects Limited

12/1, Nellie Sengupta Sarani
Kolkata -700087 '

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Simplex Projects Limited (hereinafter referred to as “the Company”) for the quarter and nine
months ended December 31, 2020 (“the Statement”) being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financia!
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant Rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We believe that the evidence obtained by us is sufficient and appropriate to provide a basis for
our conclusion.

4, Basis for Qualified Opinion:

a. We did not review the financial results of the foreign project site of the company at Libya
having Net Assets Rs. 17,284.53 lakh & Net Receivables Rs. 19,440.68 lakh as on 31st
December, 2020 included in the accompanying statement of unaudited financial results,
which reflect depreciation charged of Rs. 49.92 lakh relating to the machineries deployed for
the quarter ended 31st December, 2020. The results for the quarter ended 31st December,
2020 have been certified by the management and our report is based solely on certificate of
management. ’
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We also did not review the financial results of the foreign project site of the company at
Kuwait having Net Assets Rs. 24,565.13 lakh & Net Receivables Rs. 38,929.66 lakh as on 31st
December, 2020 included in the accompanying statement of unaudited financial results,
which reflect work done (extra claim) of Rs. 7,866.24 lakh and expenses incurred of Rs. 10.40
lakh for the quarter ended 31st December, 2020. The results for the quarter ended 31st
December, 2020 have been certified by the management and our report is based solely on
certificate of management.

Note 2 of the results regarding Company’s branch at Libya where operation was stopped due
to prevailing political situation. The company has signed a supplementary agreement with
the government for realization of dues and resumption of contract. In view of this as per
management the amount of dues and assets deployed in Libya are realizable and no
provision thereof are required at this stage. The depreciation relating to the machineries
deployed there has been considered as Work- in- progress. However, in view of prolonged
uncertainty of resumption the company has moved an application with the Hon’ble High
court at Delhi for proceeding with arbitration and has granted a stay for further extension /
invocation of Bank guarantees for the project. Accordingly, no provision for charges has
been made after extension.

Note 3 of the results regarding the Company's account with Bank of Baroda, DBS Bank, ICICI
Bank, IDBI Bank, State Bank of India, Yes Bank, UCO Bank, State Bank of Travancore & Axis
Bank for working capital facilities and ICICI bank & Kotak Mahindra Bank for Term loan have
been classified as Non-performing assets and accordingly the provision for interest has not
been made for the quarter ended 31st December, 2020 amounting to Rs. 2,787.70 lakh
approximately and Rs. 8,226.71 lakh approximately for the nine months ended December,
2020.

Note 4 of the results regarding Investments of Rs. 542.94 lakh in the partnership firm
Simplex Projects (Netherlands) Co-operative U.A. is doubtful of recovery since project has
not started from FY 2013-2014 and no provision for the same has been made by the
company.

Note 5 of the results regarding no provision made against Advances paid to Suppliers of
material, Subcontractors & Staff advances amounting to Rs. 2,156.06 lakh since long and
advance against projects Rs. 924.67 lakh.

Note 6 of the results regarding no provision for diminution in the value or impairment has
been made for Capital Work in Progress consists of materials lying outside amounting to Rs.
1,894 lakh which includes Rs. 465.29 lakh pertaining to materials imported and kept at port
since FY 2012-13.

Note 7 of the results regarding Site work in progress (included under Other Current Assets)
amounting to Rs. 5095.76 lakh (out of which Rs. 4587.87 lakh are under dispute with client)
and uncertified sales amounting to Rs. 1908.78 lakh (included under revenue) has been lying
as such from various projects against which no provision have been made.

Note 8 of the results regarding certain projects wherein the Management of the company
has considered Trade Receivables include overdue amount aggregating to Rs. 9,746.90
lakh & Waork In Progress (for work done) Rs. 4,587.87 lakh that are under arbitration.
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obtained and the earlier experiences on realization. In view of pending arbitration
against the customer and lack of adequate information, we are unable to comment on
the extent of recoverability of these balances.

Jo Pursuant to the provisions of SEBI circular no. CIR/CFD/CMD/12/2015 dated November 30,
2015 with respect to Standard Operating Procedure (SOP) for suspension and revocation of
trading of shares of listed entities for non-compliance of certain regulations of SEBI (LODR)
Regulation, 2015. The company has not submitted the Financial Results as per Reg. 33 of
SEBI (LODR) Regulation, 2015 within due date repeatedly and also liable to pay fine,
consequently to be levied for the said non-compliance.

In view of above, the entire promoter shareholding of the company has been frozen w.e.f.
November 02, 2018 and trading in the equity shares of the company suspended w.e.f.
November 26, 2018.

k. Note 11 of the results regarding default in repayment of interest and principal
amounting to Rs. 421.36 lakh payable to SREl Equipment Finance Limited up to
31.03.2019 and the interest for the further period has not been ascertained and booked.
Thus, profit is overstated to that extent.

5. Based on our review conducted as above, except for the effects/possible effects of the matters
described in Basis for Qualified Opinion section, nothing has come to our attention that causes
us to believe that the accompanying statement of standalone unaudited financial results
prepared in accordance with applicable Accounting Standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

Note 12 of the standalone financial results which describe the uncertainties and the management
assessment of possible impact of COVID-19 pandemic on its business operations, financial assets,
contractual obligations and its overall liquidity position as at December 31, 2020. Management will
continue to monitor in future any material changes arising on financial and operational performance
of the company due to the impact of this pandemic and necessary measure to address the situation.

Our conclusion is not modified in respect of this matter.
For H.S. Bhattacharjee & Co.

Firm Registration Number: 322303E
Chartered Accountants

(A.
Partner
Membership Number: 057516

UDIN — 21057516AAAABK2064
Kolkata
05" July, 2021
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Simplex Projects Limited

CIN:L45201WB1990PLCO50101

Registered Office:12/1 Nellie Sengupta Sarani,Kolkata - 700087

Phone No.033-2252-7231 Fax No. 033-2252-8013
Website:www.simplexprojects.com, Email:info@simplexprojects.com
Statement of Standalone Financial Results for the Quarter and Nine months ended 31st December, 2020

Quarter ended Nine months ended Year ended
31st December, | 31st December, | 31st December, 3lst
Particulars 31st December, | 30th Sep“"':be" 2019 2020 2019 March,2020
A {Ea ) (2020 [HiauHRed) {Unaudited) {Unaudited) {Unaudited) {Audited)
Tin lakhs Tin lakhs ¥ in lakhs 7 in lakhs * in lakhs Fin lakhs
1 |income
a] |Rewenue from cperations 7.914,78 288.11 5,606 14 8,254 12 16,063.71 17,857.61
b] |Other income 17.54 2892 82.67 55,01 223.04 255.71
Total income 7,932.32 317.04 5,688.82 | 8,309.13 16,286.75 17,913.32
2 |Ewpenses
al Cost of materials consumed for Excouting Contract Wark 5,576.04 122 217.27 5,037.02 482.05 455,62
b) Cost of Subcontracting & Other Site Expenses 342.23 60571 4, B24.69 106157 14,141 18 14,942.01
c) Employee Benefits Expense 53.99 53.77 69,84 162.43 22392 331.98
d) Finance costs 4587 44.69 72.98 129.64 222.24 37258
€) Depreciation and amartisation expense 244.72 261.49 310,65 784.87 24843 1,247 35
f) Other Administrative expenses 48.50 67.55 135.47 125.79 296.96 517.72
Tatal expenses 6,711.35 1,034.44 5,690.91 8,307.32 16,285.97 17,907.26
3 |Profit / (Loss) before tax (1-2) 1,220.97 [717.40) (2.09) 1.80 0.78 6.06
4 |Tax expense:
a) Current Tax [nel of reversal of excess tax of earlier years) - - - - - -
b) Ueferred Tax Charge/{Credit) (0.98) (0.87) (30.24) {2.36) [€4.34))  (82.36]
Total Tax Expense (0.98) (0.87] (30.24) (2.36) (h4:44) (82.38)
5 |Profit / (Loss) for the period (3-4) 1,221.95 (716.53) 28.15 4.17 65.12 B8.42
G |Other Comprehensive Income / (Loss) J
a) |[ltems that will be reclassified to Statement of Profit and (1,573.11) (250.76] (131.38) (1,377.68) 6741 549 52
Loss, net of tax |
B} |ltems that will not be reclassified to Staterment of Profit anc 099 139 0.50 2.78 057 (3.31)
Lass, nel of tax
Other Comprehensive Income / {Loss) {a+b) (1,572.12) (249.37) (130.88) (1,374.90) 67.98 946,52
7 |Tetal Comprehensive Income/(Loss) for the Period (5+6) [350.17) (965.90) (102.73) (1,370.73) 133.08 1,034.94
8 Pald-up Equity Share Capital (Face Value of Rs.10/- Per Shara) R 1,260.04 AR08 125004 3250.08 LaaA:08
9 |Other Equity as per latest audited balance sheet - - - 12,357 62
10 |Earnings Per Share [EPS) {cf Rs. 10/ tach) |
Basic and Diluted EPS (Rs.) 9.70* (5.69)* D.22* 0.03" 52" 0.70
* not annualised

See accompanying notes to the Financlal Results




Notes:

The above results, after review by the Audit Committee, have been approved and taken on record by
the Board of Directors at its meeting held on 05.07.2021. The Statutory Auditors of the Company have
carried out a “Limited Review” of the results for the quarter and nine months ended 31st December,
2020 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The operations of the company’s branch at Libya, was stopped due to prevailing political situation. The
company has signed a supplementary agreement with the government for realization of dues and
resumption of contract. In view of this the amount of dues and assets deployed in Libya are considered
realizable and no provisions thereof are required at this stage. The depreciation relating to the
machineries deployed in respect said of the said branch has been taken as work-in-progress. However,
in view of prolonged uncertainty of resumption the company has moved an application with the
Hor’ble High Court at Delhi for proceeding with Arbitration and has been granted an interim stay for
further extension/invocation of Bank Guarantees for the project.The Company has filed a claim of INR
770.00 Crores against State of Libya in International Arbitration.

The Company's account with Bank of Baroda, DBS Bank, ICICI Bank, IDBI Bank, State Bank of India, Yes
Bank, UCO Bank, State Bank of Travancore & Axis Bank for working capital facilities and ICiCI kank for
Term loan have been classified as Non-performing assets and accordingly the provision for interest has
not been made amounting to Rs. 2787.70 Lakh approximately for the quarter ended December, 2020
and Rs. 8226.71 Lakh approximately for the nine months ended December, 2020. No further provision
of interest has been made on term loan fram Kotak Mahindra Bank.

The Investment made earlier in Simplex - Netharlands (JV) Rs.542.94 Lakhs was only for the purpose of
Libya Project procurement which is under Arbitration proceedings and the Management are quite
confident about recavery / settlement of these issue.

There are advances to suppliers, sub-contractors & staffs related to certain projects amounting to Rs.
2156.06 Lakhs on which the company is in active pursuit and confident of recovery / settlement of
these advances within a reasonable period of time and amount of Rs. 924.67 Lakhs under the head of

advance against project.

Capital work in progress consists of materials lying outside amounting to Rs. 1894 lakhs which includes
Rs. 465.29 lakhs pertaining to materials imported and kept at port.

Site Working Progress amounting to Rs. 6095.76 Lakhs (out of which Rs.4587.87 lakh are under dispute
with client) and uncertified sales amounting to Rs. 1908.78 Lakhs (included under revenue) has been
lying as such since long, due to some dispute arise with the customer for some of the projects which is
under regular follow up by the management and will be resolved very shortly.

Trade Receivables include overdue amount aggregating to Rs. 9746.90 Lakh & Work In Progress (for
work done) Rs.4587.87 Lakh are under arbitration. However, the same is considered good by the
management, based on the opinion obtained and the earlier experiences on realization. No provision in
this regard is considered necessary by the management.




10.

114

12.

13.

14.

Other Comprehensive Income that may be reclassified to profit or loss represents Exchange (loss) /
gain on translation of foreign operations.

GSTR -1 & GSTR 3B is not yet filed in the states of Meghalaya, Assam & Uttar Pradesh for the FY 2019-
20 and 2020-21. In consequence of which, Goods and Service Tax department has locked the system.

Company has defaulted in repayment of interest and principal amounting to Rs. 421.36 lakhs payable
to SREI Equipment Finance Limited up to 31.03.2019 and the interest for the further period has not
been ascertained and booked on account of legal proceedings.

On account of lockdown declared by Central Government and State Government on 23rd March, 2020
due to Covid-19 the Company suspended all its operations. The operations at our warking sites and
offices gradually resumed from May, 2020 with limited man power which has an adverse impact on the
normal business operations of the company for the nine months ended 31st December, 2020. The
company has taken various cost cutting measures and also made assessment of carrying value of its
Assets. Based on such assessment no adjustment is required at this stage.

These results have been prepared in accordance with Ind AS, notified under section 133 of the
Companies Act, 2013 read together with the Companies (Indian Accounting Standard) Rules, 2015 as
amended.

The figures for the previous periods relating to results have been regrouped/ rearranged wherever

necessary to canform to current period.

Place: Kolkata : ‘o~ For and on behalf of Board of Directors
Dated: 05th July, 2021 :

Sudarshan Das Mundhra
Managing Director& CFO
DIN: 00013158
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INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL RESULTS

The Board of Directors
Simplex Projects Limited
12/1, Nellie Sengupta Saranl
Kolkata -700087

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Simplex Projects Limited (the “Company”) and its share of the net loss after tax and total
comprehensive loss of its associate (Simpark Infrastructure Private Limited) for the guarter and
nine manths ended December 31, 2020 (the “Statement”), attached herewith being submitted
by the Campany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars issued
by the SEEI from time to time.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013, 2s amended, read with relevant Rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Flhancial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
("ICAI"). A review of interim financial information consists of making inquiries, primarily of the
Parent’s personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less In scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies
Act,2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI circular CIR/CFD/CMD1/44/2019

dated March 29, 2019 issued by the SEBI under Regulation 33(8} of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, ta the extent applicable.

We believe that the evidence obtained by us is sufficient and appropriate to provide a basis for
our canclusion.

4, Basis for Qualified Opinion:

a. We did not review the financial results of the foreign project site of the company at Libya
having Net Assets Rs. 17,284.53 lakh 2 Net Recelvables Rs. 19,440.68 lakh as on 31st
December, 2020 included in the accompanying staterent of unaudited financial results,

Karalalaya Centre, Room No. 316, 3rd Floor, 1564, Lenin Sarani, Kolkata - 700 013
Tele Fax : {033} 2215-9323 / 0832, E-mail : hsbhaltacharjee@gmail.com
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the quarter ended 31st December, 2020. The results for the quarter ended 31st December,
2020 have been certified by the management and our report is based solely on certificate of
management.

We also did not review the financial results of the foreign project site of the company at
Kuwait having Net Assets Rs. 24,565,13 lakh & Net Receivables Rs. 38,929.66 |akh as on 31st
December, 2020 included in the accompanying statement of unaudited financal results,
which reflect work dene {extra claim) of Rs. 7,866.24 lakh and expenses incurred of Rs. 10,40
lakh for the guarter ended 31st December, 2020. The results for the quarter ended 31st
December, 2020 have been certified by the management and our report is based solely on
certificate of rnanagement.

Note 2 of the results regarding Company’s branch at Libya where operation was stopped due
to prevailing political situation. The company has signed a supplementary agreement with
the government for realization of dues and resumption of contract. In view of this as per
management the amount of dues and assets deployed in Libya are realizable and no
provisian thereof are required at this stage. The depreciation relating to the machineries
deployed there has been considered as Work- in- progress. However, in view of prolonged
uncertainty of resumption the company has moved an application with the Hon'ble High
court at Delhi for proceeding with arbitration and has granted a stay for further extension /
invocation of Bank guarantees for the project. Accordingly, no provision for charges has
been made after extension.

Note 3 of the results regarding the Company’s account with Bank of Baroda, DBS Bank, ICICI
Bank, IDBI Bank, State Bank of India, Yes Bank, UCO Bank, State Bank of Travancore & Axis
Bank for working capital facilities and ICICI bank & Kotak Mahindra Bank for Term |oan have
been classified as Nan-performing assets and accordingly the provision for interest has not
been made far the quarter ended 31st December, 2020 amounting to Rs. 2,787.70 lakh
approximately and Rs. 8,226.71 lakh approximately for the nine months ended December,
2020.

Note 4 of the results regarding Investments of Rs. 542.94 lakh in the partnership firm
Simplex Projects (Netherlands) Co-operative U.A. Is doubtful of recovery since project has
not started from FY 2013-2014 and no provision for the same has been made by the
company.

Note 5 of the results regarding no provision made against Advances paid to Suppliers of
material, Subcontractors & Staff advances amounting to Rs. 2,156.06 lakh since long and
advance against projects Rs. 924.67 lakh.

Note 6 of the results regarding no provision for diminution in the value or impalrment has
been made for Capital Work In Progress consists of materials lying outside amounting to Rs.
1,894 lakh which includes Rs, 465.29 fakh pertaining to materials imported and kept at port
since FY 2012-13,

Note 7 of the results regarding Site work In progress (Included under Other Current Assets)
amounting to Rs. 6,095.76 lakh (out of which Rs. 4,587.87 lakh are under dispute with client)
and uncertified sales amounting to Rs. 1,208.78 lakh (included under revenue} has been
lying as such from various projects against which no provision have been made.

Kamalalaya Centre, Room No. 316, 3rd Floor, 156A, Lenin Sarani, Kolkata - 700 013
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I. Note 8 of the results regarding certain projects wherein the Management of the company
has considered Trade Receivables include overdue amount agegregating to Rs. 9,746.90
lakh & Work In Progress (for work done) Rs. 4,587.87 lakh that are under arbitration.
However, the same is considered goad by the management, based on the opinion
obtained and the earlier experiences on reallzation. In view of pending arbitration
against the customer and lack of adequate information, we are unable to comment on
the extent of recoverability of these balances.

J- Pursuant to the provisions of SEBI circular no. CIR/CFD/CMD/12/2015 dated November 30,
2015 with respect to Standard Operating Procedure (SOP) for suspension and revocation of
trading of shares of listed entities for non-compliance of certain regulations of SEBJ (LODR)
Regulation, 2015. The company has not submitted the Financial Results as per Reg. 33 of
SEBI {LODR) Regulation, 2015 within due date repeatedly and also liable to pay fine,
consequently to be levied for the said non-compliance.
in view of above, the entire promoter shareholding of the company has been frozen w.e.f.
November 02, 2018 and trading In the equity shares of the company suspended w.e.f.
Mavermber 26, 2018,

k. Note 11 of the results regarding default in repayment of interest and principal
amounting to Rs. 421.36 lakh payable to SREl Equipment Finance Limited up to
31.03.2018 and the interest for the further period has not been ascertained and booked.
Thus, profit is overstated to that extent,

5. Based on our review conducted as above and procedures performed as stated in paragraph 3
above, except for the effects/possible effects of the matters described in Basis for Qualified
Opinion sectian, nothing has come to our attention that causes us ta believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with
applicable Accounting Standards and cther recognized accounting practices and policies, has nat
disclosed the information required to be disclosed in terms of Regulation 33 of the SEB (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
inwhich it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

Note 12 of the standalone financial results which describe the uncertainties and the management
assessment of possible impact of COVID-19 pandemic on its business operations, financial assets,
contractual obligations and its overall liguidity position as at December 31, 2020, Management will
continue to monitor in future any material changes arising on financial and operational performance
of the company due to the Impact of this pandemic and necessary measure to address the situation.

Our conclusion is not modified in respect of this matter.

Kamalalaya Centre, Room No, 316, 3rd Floor, 156A, Lenin Sarani, Kolkata - 700 013
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7. The accompanying unaudited consalidated Ind AS financial results includes share of net loss
after tax of Rs. 57,84 [akh and Rs. 39.70 lakh and total comprehensive |oss of Rs. 57,84 lakh and
Rs, 39.70 lakh for the quarter and nine months ended December 31, 2020, respectively, as
considered in the unaudited consolidated IND AS financlal results, in respect of associate, based
on its interim financial results and other financial information which have not been reviewed by
their auditors. This unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the management. Qur conclusion, In so far as it
relates to the affairs of this associate, is based solely an such unaudited interim financial results
and other unaudited financial information furnished to us by the management.

Our conclusion on the Statement is not modified in respect of the above matter.
For H.S. Bhattacharjee & Co.

Firm Registration Number: 322303E
Chartered Accountants

{A.Ray)
Partner
Membership Number: 057516

UDIN - 21057516AAAARBLA579
Kolkata
05™ July, 2021
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Simplex Projects Limited

CIN:L45201WEB1990PLCO50101
Registered Office:12/1 Nellle Sengupta Sarani,Kelkata - 700087

Phone No.033-2252-7231 Fax Neo. 033-2252-8013

Websiteiwww.simplexprojects.com, Email:info@simplexprojects.com
Statement of Consolidated Financial Results for the Quarter and Nine months ended 31st Decamber, 2020

Quarter ended

Ning months ended

Year ended |

31st 30th 31st 31st 31st
Paiticulars December, September, December, | Decemmber, December, Mari :.:S;Oll]
- 2020 2020 2019 2020 2019 3
(Unaudited) | {Unaudited} | (Unaudited) | {Unaudited) | (Unauditeq) | (AUdited]
Tin lakhs Tin Jakhs T'inlakhs 'in lakhs Tinlakhs | Fn lakhs
1 |income
2] |Hevenue from operations 791478 283.11 5,606.14 £,254.12 16,063.71 17,657.61
b} |Otherincame 17.54 28.92 B1.67 55.01 223.04 255.71
Total Incame 7,932.32 317.03 5,688.82 B,308,13 16,246.75 17.513.32
2 [Expenses
a) Cost of matarials consumed for Executing Contract Waork 5,976.04 1.22 217.27 | 6,0372.02 452.25 494,62
B) Cost of Subcantracting & Other Site Expenses 342.23 605.71 488460 | 106757 | 1414118 | 1408201
c} Employee Benefits Expernise 53.92 53.77 69.84 152,43 272392 331.98
g Finance costs 45.87 44,69 7298 126,64 222.24 372 54
e} Depreciation and amortisation expense 248,72 251.49 310,55 784,87 949.43 1,247,35 |
fy Gther Administeative expenses 45.50 B7.55 135.47 125.749 2506.96 517.72 |
Total expenses 5,711.35 1,03d.44 5,690.91 8307321 1628597 | 17,907.26 |
3 Profit/(Loss) for the period befare share of net profit / {loss) of associate 1,220.97 (7117.41) (2.09) - 5 &l
and tax ’
4 tShare of net profit / (loss) of sssaciate accounted for ugng equity method (57.84] 7.80 33.11) (39.70] 89.04 18.47
5 | Profit { [Loss) before tax L163.13 {709.61] {35.20) [37.90) 89.82 24.53
6 |Taxexpense:
a) Current Tax (ret of reversal of uxcess tax of earlier years) . - . . - .
b) Deferred Tax Charge/(Credit) {0.98) {0.82) |20.24) {2.38) [64.34) (#2.35)
Total Tax Expense (0.98) [9.87) {30.24) (2.36) {64.34) {82.35)
7 |Profit/ {Loss) for the perlod (5-6} 1,164.11 {708.74) | {4.96) {35.54) 154.16 106.89
& |Other comprehensive Income f (Loss) ’.
a) |ltems that will be reclassified to statement of profit and |oss, net of tax 1,573.11) [25113.}"5]E (131.38) [1,377.68) 67.41 245,82
b) (teems that will not be reclassified to statement of prafit and lass, net of tax 0.99 139 | 0.50 .78 0.57 (3.31])
Other Comprehensive Income / (Loss] (a+b) {1,572,12) {249.37) [130.88} [1,374.90) 67.98 946.52
9 |Total Comprehensive Incame f (Loss) for the period (7 # 5] {403.01) {958.11) [135.84) 1,410.44) 22214 1,053.41
10 |Profit § {loss) for the year attributable to ;
a){Owners of Simplax Prajacts Limited 1.164.11 [708.74] {4.98) " [35.54) 154,16 106589
b)|Non-contralling Interest - . - -
1,164.11 {708.73) {4.96) {35.54) 154.16 106.89
11 |[Qther camprehensive income / [loss) for the year attributable to :
a)|Owners of Simplex Projects Limited (1,572.12) (248.37| {130.88) [1.374.90) 67.58 945,52
b)[Non-contralling Interest - = = -
{1,572.12) {249.37} (130.38) (1,374.90) G7.98 546.52
12 iTotal eomprehensive income / {loss) for the year attributable to : t
a)l0wr:ers of Simplex Projects Limited (nos.01) (as8.11) {135.24) (1,410.44) 222.14 1,053,491
bl |Nan-contralingintesest - - . N
{403.01] (958,11} {135.84) {1,410.44) 222.14 1,053.41
13 |Paid-up Equity Share Capital (Face Value aof Rs.10/- Pe: Share) 1,260.04 1,260.04 1,260.04 1,260.04 1,260.04 1,260.04
14 |Cther Equity as per latest audited balance sheet - - - . . 13,135.72
15 |Earnings Per Skare (EPS) (of Rs, 10/- =ach)
Basic and Diluted £PS (Rs.) 0.24* {5.62)* (0.0a)= (0.28)*; 1.22% 0.85
* vt annuatised

See accompanying notes to the Financial Results




Notes:

The above results, after review by the Audit Committee, have been approved and taken on record by
the Board of Directars at its meeting held on 05.07.2021. The Statutory Auditors of the Company have
carried out a “Limited Review” of the results for the quarter and nine months ended 31st December,

2020 in terms of Reguiation 33 of SEBI [Listing Obligations and Disclosure Requirements) Regulatians,
2015,

The operations of the company’s branch at Libya, was stopped due to prevailing political situation.
The company has signed a supplementary agreement with the government for realization of dues and
resumption of contract. In view of this the amount of dues and assets deplayed in Libya are
considered realizable and no provisions thereof are required at this stage. The depreciation relating to
the machineries deployed in respect said of the said branch has been taken as waork-in-progress,
However, in view of prolonged uncertainty of resumption the company has moved an appfication with
the Hon'ble High Court at Delhi for proceeding with Arbitration and has been granted an interim stay
for further extension/invocation of Bank Guarantees for the project. The Company has filed a claim of
INR 770.00 Crores against State of Libya in International Arbitration.

The Company's account with Bank of Baroda, DBS Bank, ICIC| Bank, IDBI Bank, State Bank of India, Yes
Bank, UCO Bank, State Bank of Travancore & Axis Bank for working capital facilities and ICIC] bank for
Term loan have been classified as Non-performing assets and accordingly the provision for interest has
not been made amounting to Rs, 2787.70 Lakh approximately for the quarter ended December, 2020
and Rs. 8226.71 Lakh approximately for the nine months ended December, 2020. No further provision
of interest has been made on term loan from Kotak Mahindra Bank.

The Investment made earlier in Simplex - Netharlands (JV) Rs.542.94 Lakhs was only for the purpose of
Libya Profect procurement which is under Arbitration proceedings and the Management are quite
confident about recovery / settlement of these issue.

There are advances to suppliers, sub-contractors & staffs refated to certain projects amounting to Rs.
2156.06 Lakhs on which the company Is in active pursuit and confident of recovery / settiement of
these advances within a reasonable period of time and amount of Rs. 924,67 Lakhs under the head of
advance agaihst project.

Capital work in progress cansists of materials lying outside amounting to Rs. 1894 [akhs which includes
Rs. 465.29 lakhs pertaining to materials imported and kept at port.

Site Working Progress amounting to Rs. 6095.76 Lakhs {out of which Rs.4587.87 lakh are under
dispute with client) and uncertified sales amounting to Rs. 1908.78 Lakhs (included under revenue)
has been lying as such since long, due to some dispute arise with the customer for some of the
projects which is under regular follow up by the management and will be resolved very shortly.

Trade Receivables include averdue amount aggregating to Rs. 974690 Lakh & Work In Progress (for
work done) Rs.4587.87 Lakh are under arbitration. However, the same is considered good by the
management, based on the opinion abtained and the earlier experiences on realization. No provision
in this regard is considered necessary by the management.




10.

11.

12.

13.

14,

15.

Other Comprehensive Income that may be reclassified to profit or loss represents Exchange (loss) /
gain on translation of forefgn operations.

GSTR -1 & GSTR 3B is not yet filed in the states of Meghalaya, Assam & Uttar Pradesh for the FY 2019-
20 and 2020-21. In consequence of which, Goods and Service Tax department has locked the system,

Company has defaulted in repayment of interest and principal amounting to Rs. 421,36 lakhs payable
to SREI Equipment Finance Limited up to 31.03.2019 and the interest for the further pericd has not
been ascertained and booked on account of legal proceedings.

On account of lockdown declared by Central Government and State Government on 23rd March, 2020
due to Covid-19 the Company suspended all its operations. The operations at our working sites and
offices gradually resumed from May, 2020 with limited man power which has an adverse impact an
the normal business operations of the company for the nine months ended 31st December, 2020, The
company has taken various cost cutting measures and also made assessment of carrying value of its
Assets. Based on such assessment no adjustment is required at this stage.

Company has considered business segment as primary segment for disclosure. The main operation
consists of construction / project activities, which Is considered the only business segment in the
context of Ind AS 108 “Operating Segments”,

These results have heen prepared in accordance with Ind AS, notified under section 133 of the
Companies Act, 2013 read together with the Companies (Indian Accounting Standard) Rutes, 2015 as
amended.

The figures for the previous periods relating to results have been regrouped/ rearranged wherever
necessary to conform to current period.

Place: Kolkata For and on behalf/of Board of Directars

Dated: 05th July, 2021

u&arshan Das Mundhra
Managing Director& CFQ
DIN: DOD13158



Simplex Projects Limited

AN IS0 9001:2008 & ISO 14001:2004 COMPANY

(Code of Practices & Procedures for Fair Disclosure of Unpublished Price

Sensitive Information

[Under Regulation 8(1) of SEBI (Prohibition of Insider Trading) Regulations, 2015]

The Securities and Exchange Board of India had promulgated the SEB! (Prohibition of
Insider Trading) Regulations, 2015 (hereinafter referred to as “Regulations”) on January
15, 2015. As per Regulation 8 read with Schedule A of the Reguiations, every listed
company is required to frame a Cade of Practices and Procedures for Fair Disclosure of
Unpublished Price Sensitive Information (hereinafter referred to as the 'Code’) in order
to make ‘Unpublished Price Sensitive Information’ (hereinafter referred to as ‘'UPSI’)
generally available. The objective of this Code is to lay down the principles and
practices to be followed by Simplex Projects Limited pertaining te disclosure of UPSI.

The following Code was adopted by the Board of Directors of the company, which was
initially in force w.e.f May 15, 2015 and SEBI further amended the Regulations and
accordingly, the Board of Director of the Company at its meeting held on July 5,

2021 have substituted the existing Code with this Code in compliance with the
Regulations and this code is effective from July 6, 2021.

1. “The Company” means Simplex Projects Limited.

2. Forthe purposes of this Code the term "Legitimate Purposes” shall mean sharing of
Unpublished Price Sensitive Information.

a) in the ordinary course of business by an Insider with partners,
collaboraters, lenders, customers, suppliers, merchant  bankers, legal |
advisors, auditors, registrar and transfer agents, insolvency professionals
or other advisors or consultants;

b) for purposes of furtherance of business of the Company in accordance
with the provisions of law;

¢) for the purposes of compliance with provisions of laws including rules,
regulations and guidelines and provisions of statutes,
which are applicable to the Company and judgments
crders and directions any court or
tribunal or any other authority whose judgments, orders and directions are
applicable to or binding upon the Company;

d) for the purposes of compliance with standards, policies, practices, codes
lawfully followed by the Company;

Registered & Corporate Office’y-
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Simplex Projects Limited

AN ISO 9001:2008 & ISO 14001:2004 COMPANY

e) for the purposes of performance of agreements and contracts which have been
lawfully followed by the Company and;

f) inthe course of actions taken in accordance with lawful resolutions,
decisions, recommendations and directions of the Company, its Board of
Directors, Commitiees of the Board of Directors, Managing Director and
other Key Managerial Perscnnel and such other persons to whom the
Company, its Board of Directors, Committees of the Be rd of Directors
And Managing Director or other Key Managerial Personnel may have
delegated their powers to, either in an explicit or implicit rranner provided
that it shail be the responsibility of the delegate to prove that such power
has been delegated if the power is delegated in an implicit manner
provided that such sharing has not been carried to evade or circumvent
the prohibitions of the Regulations.

. All capitalized terms used in this Code but not defined herein shall have the

meanings assigned to them under the Regulations, the Companies Act, 2013, as the
case may be. '

. The Company shall ensure prompt public disclosure of UPSI that would impact price

discovery no sooner than credible and concrete information comes into being, in order to
make such information generally available.

. The Company shall ensuie uniform and universal dissemination of UPSI to avoid

selective disclosure.

. The Compliance Officer of the Company shall act as the Chief Investor Relations

Officer to deal with dissemination of information and disclosure of UPE |.

. The Company shall make prompt dissemination of UPSI that gets disclosed

selectively, inadveriently or otherwise, which is in contravention of, or likely to
contravene the provisions of the Regulations, this Code and the Code of Conduct to
Regulate, Menitor and Report Trading by Designated Persons of the Company, to
make such information generally available

. The Company shall provide appropriate and fair response to queries on news reports

and requests for verification of market rumours by regulatory authorities.

. The Company will ensure that information shared with analysts

personnel, if any, is not UFSI.
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Simplex Projects Limited

AN ISO 9001:2008 & ISO 14001:2004 COMPANY

10, IThe Compaqy snall handle of all unpUblished priceé sensitive informztion on a nead
to- know basis.

11.No Insider shall communicate, provide or allow access to any Unpublished Price
Seqsitive Information, relating to the Company or its Securities listed or proposed to
be listed to any person including other Insiders except where such ccmmunication is
in furtherance of Legitimate Purposes, performance of duties or discharge of legal
obligations. Such access for Legitimate Purposes for the purposes of this Clause and
Clause 10 below shall include sharing of UPSI in the ordinary course of business by
an Insider with advisors, consultants, partners, collaborators, lenders, customers,
suppliers, bankers, merchant bankers, legal advisors, auditors, insolvency
professionals or other advisors or consultants, provided that such sharing has not
been carried out to evade or circumvent the prohibition of the Regulations, this Code
or the Code of Conduct to Regulate, Monitor and Report Trading by Designated
Persons of the Company. In case of any doubt, any person ma approach the
Compliance Officer of the Company to determine whether sharing of UPS| with a
person would constitute a Legitimate Purpose and the manner of sharing the UPSI.

12.The Compliance Officer may require signing of non-disclosure agreement/
confidentiality agreement v ith a person for sharing of UPSI.

13.No person shall procure from or cause the communication by any Insider of UPSI,
relating to a Company or Securities listed or proposed to be listed except in
furtherance of Legitimate Purposes, performance of duties or discharge of legal
obligations.

14.Any person in receipt of UPS| pursuant to a Legitimate Purpose shall also be
considered an “Insider” for purposes of this Code and irrespective of non-receipt of
any notice, will maintain confidentiality of such UPSI.

15. Notwithstanding anything contained in this Code, an UPS| may be communicated,
provided, allowed access to or procured, in connection with a transaction that would:

i. entail an obligatior to make an open offer under the SEBI (Substantial
Acquisition and Takeover) Regulations, 2011 where the Board of Directors is
of the informed opinion that sharing of such information is in the best interests
of the Company;

ii. not attract the obligation to make an open offer under the SEBI (Substantial
Acquisition and Takeover) Regulations, 2011 but where the Board of Directors
of the Company is of informed opinion that sharing of such information is in
the best interests of the Company and the information that constituie UPSI is
disseminated to be made generally available at least two trading days prior to
the proposed transaction being effected in such form as the Board of Directors
may determine fo be adequate and fair to cover all relevant ana material facts.
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For the purposes of Clause 15(if), the Board of Directors shall require the parties to
execute agreements to contract confidentiality and non-disclosure obligations on the
part of such parties and st ch parties shall keep information so received confidential,
except for the purpose of Clause 15(ii), and shall not otherwise trade in Securities of
the Company when in possession of UPSI.

16.The Board of directors or Head(s) of the organisation of every person required to
handie unpublished price sensitive information shall ensure that a structured digital
database is maintained containing the nature of unpublished price sensitive
information and the names of such persons who have shared the information and
also the names of such persons with whom information is shared under this
Regulations.

17.The digital database shall be preserved for a period of not less than eight years after
completion of the relevant transaction and in case of any investigation or
enforcement proceedings; the relevant information in the digital database shall be
preserved till the completion of such proceedings.

18.The Board of Directors may stipulate further guidelines, procedures and rules, from
time to time, to ensure fair disclosure of unpublished price sensitive information.

Subsequent modifications/amendment(s) to SEBI (Prohibition of Insi_der Trading)
Regulations, 2015 shall automatically apply to this Code.
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