PAPERS LTD.

27t May, 2021

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Dear Sir/Madém,
Ref: BSE Security Code 533019
Sub.: Audited Financial Results for the quarter and the year ended 31st March, 2021

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Listing Regulations, 2015) we are pleased to inform that the Board
of Directors of the Company at its meeting held on today i.e. 27th May, 2021, inter-alia,
considered and approved the Audited Financial Results for the quarter and the year ended
31st March, 2021 and the said resuits have been reviewed by the Audit Committee.

The declaration in respect of Auditor's Report with unmodified opinion is enclosed herewith.
Kindly take the same on your record and acknowledge the receipt for the same

Thanking you,

Yours faithfully,

For Si 1ex s Limited

injal P Shah
Company Secretary
& Compliance Officer
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K.M.SHAH & CO. (_-A

CHARTERED ACCOUNTANTS

TO THE BOARD OF DIRECTORS OF SIMPLEX PAPERS LIMITED
Opinion

We have audited the .cm:g-nyﬁg ~Statement of Audited Standalone Financial Results for

ﬂ!QulﬂH'.rul\"ulEnd March :'lhxlﬂ‘nlﬁlnplﬂl'lpﬂ'l Limited ompany )-

), being submitted the CMWM to the requirements of

and e Hmuimﬂhj Regulations.

("the Statement
Regulation 33 of SEBI igations
2015, as amended ("the Listing ulations”).
hmmﬁn-ﬂmmm&wwmﬂmﬂmmwnpﬁmmﬂwn
us, the Statement:
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(i) gives a '
and other accounting ples
incomey/ other information of the Com
Mlﬂ?ﬂlwllm
Basis for Opinion
Wemﬁxhﬂm-udﬂinlwﬁmmn mﬁud;m‘g[‘&u’:ﬂwﬁﬂ
Act, 2013 ("the Act’) Our responsibilites under those

Standards are

..depuﬁﬂ“unl'ﬂicﬂmpmyln nce with ode )

Chartered Accountants of India ("the ICAT) together with the ethical uirements that are

our audit of the Fuur-:iillﬂulnfnﬂhc:dw sMarch 31, 2021
and we have fulfilled our other
ts and the ICAI's Code of

appropriate ,
prudent. and the design. implementation
I financial controls that wene operating ettectively for

of i rds, relevant to the preparation
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misstalement, whether due to fraud or error
In preparing the Standalone Financial Results, the Board of DN
assessing the Company's ability, o continue as a going concern, disc
ﬂﬁﬂﬂﬂhﬂmm.ﬂ“ﬂrmrmmﬂmﬂ"lm“
Board of Directors either intends
realistic alternative but io do so.
Thhddmmlhuwﬂurhmuunmﬂupﬂﬂpﬂ_d

the Company.
WWHItﬂuhﬂdﬂdﬂnWFlm Results
m#nhﬂlmhuhhmﬂt—m-h-twhdﬁﬂﬂﬁh
free from material misstatement whether due to
Reasonable

mﬂﬂutnﬁudumnpimnn.

a guarantre that an audit conducted in accordance with SAs will

misstatement when il exists. hhﬁm:mmﬁmﬁ-udurmmdl .

ﬂmﬂl.hﬂwﬂuﬂlyurmhw,ﬂrymﬂ be expected to influence
hhmmhh-hdﬂuﬁuunﬂ-

the economic decisions of users
As dmludﬂhm-iﬁsﬁnnnﬂﬂipd—hﬂlpdwlmd-ﬂh
p;:lnll' Whﬂlﬂﬂﬂhﬂﬁﬁlwllh

mﬂduhvﬂhhludﬂhuiunw.dl
Under section 143(3)(i) of the Act. we

circumstances- e i
nwnphhnmuhthﬂ' Company
hpﬁnnﬂﬂuwﬂud&cﬂwdﬂaﬁ.

: quu,bumdﬂj'mnpiriﬁl
i ﬁﬂuﬂﬂhiﬂupbﬂuﬁudmaw:mpmtl-hwm.
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"""""12'-" is the magnitude of misstatements in the Statement tha. uudhidullz or in
h!lsh-m.ﬂllpmhhhﬂulﬂrmhdﬂhkﬂdnmhh knowbed -
lement may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work.
and (i) to evaluate the effect of any identified misstatements in the Stalement

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings including any
deficiencies in internal control that we identify during out audit

with

W:lhnptmibﬂutrhlrpdmlh Hllhlﬂlmllhllﬂhlﬂrﬂlﬂ?“
relevant ethical requirements u-,glniing " and to communicate with them all
uhﬁuﬂ\ipl-nduthﬂmﬂmlhﬂmqrmlhﬁhwuhlrmwn -

and where applicable, related safeguards.
Other Matter

Thﬁhu-ulhtludnﬂtmdufurﬂ-quﬂuundldﬂ'umhmmhh X
bﬂhﬂnhludmdli;umlnpqmlullhlﬂlmlrﬂ'-'“‘“ :

figure
unaudited r-rludllrﬂgumuphthlllirdqulrmulﬂ-
to a limited review by us.

For .M. Shah & Co.
Chartered Accountants
Firm's registration number: 109637W

Kosh &

Mumbal
Date : 27/05/2021
UDIN: 21003 85? AROADN TSI
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SIMPLEX PAPERS LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021
{Zin lakhs)
St Quarter ended Year ended
No.. Particulars 31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited

1 |{Revenue from operations - - - - -
2 |Other income - - 3.81 - 5.98
3 |Total income (1+2) - - 381 - 5.98

4 |Expenses:

a) Employee benefits expense 0.82 0.83 079 3.30 3.26
b} Depreciation and amortisation expense 0.00 0.01 0.00 0.02 0.02

c) Finance costs - - - 0.01 -
d) Other expenses 1.73 1.54 339 6.86 12.20
Total expenses 2.55 2.38 418 10.19 15.48
5 |Profit/ {Loss) before exceptional items and tax (3-4) (2.55) (2.38) 0.37) (10.19) (9.50)
6 |Exceptional item (net)-(refer note 5) 12.70 - (49.29) 12.70 (49.29)
7 |Profit/ (Loss) before tax (5+/-6) 10.15 (2.38) (49.66) 2.51 (58.79)

8 |Taxexpense - - - - -
9 |Profit/ (Loss) for the period (7-8) 10.15 (2.38) (49.66) 2.51 (58.79)

10 |Other Comprehensive Income - {OCI) -(net of tax) - - - - -
11 [Total Comprehensive Incomel(Expense) for the period (3+/-10) 10.15 (2.38) {49.66) 2.51 (58.79)
12 |Paid- up equity share capital { Face value of the Share of ¥ 10/- each ) 300.15 300.15 30015 300.15 300.45
13 |Other equity excluding Revaluation Reserves - - - (1,462.67) (1,465.18)
14 |Basic and Diluted earnings per share of X 10/- each® 0.34 {0.08) (1.65) 0.08 (1.96)

*Not annualised, excepl year end basic and diluted EPS
Notes :

1 The above results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 27th May, 2021.

2 The financial resulls are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with rules
made thereunder and other recognised accounting practices and policies lo the extent applicable.

3 The Company has only one reportable segment viz."Paper” disclosure under ind AS 108 on "Operaling Segments” is not applicable.

4 The figures for the last quarter are the balancing figures belween audited figures in respect of the full financial year and the published year to date figures upto the third
quarler of the respective financial year.

5 During the quarter the Company has wrilten back credit amounts which are no longer payable and written off the amount which are not recoverable, the net amount has
been shown as exceplional item.

6 The Company, as at the date of approval of these financial results has considered internal and external sources of information, in assessing the possible effects that
may result from the global health pandemic relating {o COVID-19 on the carrying amounis of loans and other assets. As on the dale of approval of these financial
results, the Company has conciuded that the impact of COVID - 19is not material based on these estimates and expects to recover the carrying amount of these
assets. Due lo the nature of the pandemic, the Company will continue to monitor any changes to the fulure economic conditions.

7 Figures of the previous quarter/year have been regrouped, wherever necessary, {o conform to the current quarter/year's presentation.

8 The statulory auditors have expressed an unqualified audit opinion on the audited financial resulls for the quarter and year ended 31st March, 2021.

For Simplex Papers Limited

Mumbai, 27th May, 2021 Shekhar R Singh

Director
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PAPERS LTD.

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2021
(Zin Lakhs
Particulars Year ended | Yearended
31.03.2021 31.03.2020
AJASSETS
| {Non-Current Assets
Property, Plant and Equipment 2.25 227
Financial Assets:
Investments - 0142
Other Non-Current Assels 7.19 749
) Total Non-current Assets 9.44 9.58

Current Assets
Financial Assets:

Cash and Cash Equivalenis 1.94 143
Other Financial Assets - 0.04
Other Current Assets 135.64 13433
Total Current Assets 137.58 13550
TOTAL ASSETS 147.02 145.08

B{EQUITY AND LIABILITIES

| |Equity
Equity Share Capital 300.45 30045
Other Equity (1,462.67)]  (1,465.18)
Total Equity (1,162.22) (1,164.73)
Liabilities

Current Liabilities
Financial Liabilities :

Borrowings 1,198.66 1,186.16
Other Financial Liiabifities 110.57 12362
Other Curren! Liabilities 0.01 0.03

Total Current Liabilities 1,309.24 1,309.81
Total Liabilities 1,309.24 1,309.81
TOTAL EQUITY AND LIABILITIES 147.02 145,08
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PAPERS LTD.
SIMPLEX PAPERS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

A. CASHFLOW FROM OPERATING ACTIVITIES

NET PROFIT / (LOSS) BEFORE TAX
Adjustment for :

Depreciation

Inleres! expense (gross)

Interest income

Interest receivable written off

Sundry balances written (pack) - (net)

Provision for expected credit loss on financial asset

OPERATING (LOSS) /PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustment for changes in working capital

Adjustment for (increase) / decrease in operating assets:

Other current assels

Adjustment for increase / {decrease}) in operating liabiliies:

Other financial liabitities

Other current liabilities

CASH (USED IN) OPERATIONS
Direct taxes refund / (paid)
NET CASH (USED IN) OPERATING ACTIVITIES

B. CASHFLOW FROM INVESTING ACTIVITIES :
Inter corporale deposits (given) / repaid- (ne)
NET CASH (USED IN) / GENERATED FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES :
Net change in borrowings
Interest paid
NET CASH GENERATED FROM KUSED IN) FINANCING ACTIVITIES
NET (DECEREASE) / INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS - AT THE START OF THE YEAR

CASH AND CASH EQUIVALENTS - AT THE END OF THE YEAR

Cash and cash equivalents comprise of :

Balances with banks
-in Current accounts
Cash on hand

Cash and cash equivalents
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2020-21
T

2,51,146

1,629
1,374

{12,70,465)

(12,67,462)

{10,16,316)

(1,31,269)

{17.466)
(2,696)

(1,51,431)

(11,67,747)

(11,67,747)

12,50,000
(1,374)

12,48,626

80,879

1,12,488

1,93,367

As on
31-Mar-21

1,91,204
2,163

1,93,367

2019-20
T

UV S

(58,79,122)
2,032
(2,89,301)
411,309
(3,08,620)
32,18,000
3033420
[28.45,702)
(1,08,556)
17,91,706
(6,700)
16,78,450
T11,67,052)

(11,67,252)

(10,000)
{10,000)
8,00,000
8,001300
(3.77,252)
4,89,740
1,12,488
Ason
31-Mar-20
1,10,243

2,245
1,12,488



