SIN\PLEX

MILLS CO. LTD.

19% June, 2020

Department of Corporate Services
BSE Limited

P.]J. Towers, Dalal Street

Mumbai - 400 001

Dear Sir,

Security Code - 533018

Sub. : Audited Financial Results for the quarter /year ended 315t March, 2020
alongwith Declaration with regard to the Audit Report

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the Listing Regulations, 2015) we are
pleased to inform that the Board of Directors of the Company at its meeting held on
today i.e. 19™ June, 2020, inter-alia, considered and approved the Audited Financial
Results for the quarter/year ended 31t March, 2020 and the said results have been

reviewed by the Audit Committee.

We hereby declare that the M/s K.M. SHAH & CO., Statutory Auditors of the Company
have issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the financial year ended 315t March, 2020 in terms of Regulation 33(3)(d)
of the Listing Regulations, 2015 read with SEBI circular no. CIR/CFD/CNID/56/2016
dated 27t May, 2016.

Kindly take the same on your record and acknowledge the receipt for the same.

Thanking you,

Yours faithfully,
For Simplex Mills Company Limited

Sd/
Shekhar R Singh
Director

Encl.: as above

CIN-L65900MH1998PLC116585

Simplex Mills Compound, 30, Keshavrao Khadye Marg,

Sant Gadge Maharaj Chowk, Mahalaxmi (E), Mumbai - 400011.
T:2308 2951-54 F: 2307 2773

E : mills@simplex-group.com W : www.simplex-group.com
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SIMPLEX MILLS COMPANY LIMITED
Opinion

We have audited the accompanying "Statemeént of Audited Standalone Financial Results for
the Quarter and Year Ended March 31, 2020" of Simplex Mills Company Limited ("the
Company"), ("the Statement"), being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Listing Regulations"). ' |

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i.) is presented in accordance with the requirements of the Listing Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ; and

(ii) gives a true and fair view 1n conformity with the applicable Indian Accounting Standards
and other accounting principles generally accepted in India, of the netprofit and total
comprehensive income/loss and other financial information of the Company for the
‘quarter and year March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") as specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities section of our report. We are
independent of the Company 1n ~ccordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2020
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

~ basis for our audit opinion.

Management's Responsibilities for the Statement

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit after tax and other comprehensive
income/loss and . other financial information of the Company in accordance with the
applicable Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
- cludes maintenance of adequate accounting records 1n accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
jud?ﬂénts -nd estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
/éilsuring the accuracy and completeness of the accounting records, relevant to the preparation
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f the Standalone Financial Results

Our objectives are to obtain reasonable assurance “bout whether the Statement as a whole 15
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Under section 143(3)(i) of the Act, we
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[f we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the
Sratement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit ovidence obtained up to the date of our auditor's report

fature events or conditions may Causc the Company I

CONCeETin.

the Board of Directors

exists related to events
Company to continue as a going concern.

o Fualuate the overall presentation, structure and content of the Statement, including the
- «closures, and whether the Statement represents the underlying transactions and events

| | \\\~ ina manner that achieves fair presentation.
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e Obtain sufficient appropriate ~udit evidence regarding the Statement to express an opinion

on the Statement.
ments in the Statement that, individually or m

the economic decisions of a reasonably knowledgeable user

aggregate,
of the Statement may be ‘nfluenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work;
misstatements in the Statement. '

and (ii) to evaluate the eff
governance regarding, among other matters, the

i with those charged with
onificant audit findings including any significant

planned scope and timing of the audit and si
deficiencies in internal control that we identify during our audit.

' ance with a statement that we have complied with

dependence, and to communicate with them all

We also provide those charged
thought to bear on our independence,

rolevant ethical requirements regarding 1n
relationships and other matters that may reasonably be

and where applicable, related safeguards.

Other Matter

r the quarter ended 31t _
ancial year and the published

The Statement includes the results fo
current financial year, which

figure between the audited figures in respect of the full fin
unaudited year to date figures up to the third quarter of the

were subjected to a limited review by us.

For K.M. Shah & Co.

Chartered Accountants
Firm’s registration number: 109637W
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Kantilal M. Shah

Proprietor _
Membership number: 003857

Dated: 19/06/2020

Mumbat
UDIN: 20003857AAAABE2569
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