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D('ar Sir,

Pursuant to Regulation 30 of the SHU (Listing Obligations and Disclosure Requirements) Regulations.
2015 (SEBI Listing Regulations), please be infomled I;"at the Board of Directors of the Company at its
meeting held today has illll!r-alia approved the unaudited Financial Statements (Standalone &
Consolidated) for the qual1er and nine months ended 31" December. 2021,

Pursuant to Regulation 33 & 52 of the SEBI Listing Regulations, we enclose the Statement of un-audited
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2021 along with the Limited Revie", Reran of the Auditors thereon,

The Board Mee:ing commenced at 12,45 PM and concluded at 18.30 I'M.
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L«¥~
II. L. IIA'JORIA
Sr, VICE l'IH:SIUENT ~lkCOl\1I'ANY SECRF.TARY
Enclosed: As above

ADM. OffICE: 12/1, "'ELLIE SENGUPTA SARAlll, KOLKATA.700 087:1: : 2252-7596/ 8311/8373/837.4/9372. FAX; (OJ3} :i:252-7595
BRANCHES: TRADE WORLD, "C' WING, CS. NO, .448, 3RD FLOOR. LOWER PAAEL OIVISION. SENAPATl8APAT MARG, LOWER PAR::L, MUM8AI-.400 0'3

:I: : (022) 1].48.1900 • 'HEMI(UNTH" 4TH FLOOR. 89, NEHRU PLACE. NEW DELHI-110 019:1: : (01') .41lU-.4200 FAX, (011) 26.46-5869
• HEAVITREE COMPlEX, 1ST FLOOlt UNIT.C, NEW DOOR NO.H. SPURTANI( ROM), CHETPET. Cl-1EN••••AI-600031 a .IOU) 4281-8129



CHATURVEDI & co.
Cli AIUEREI> '\CCOl)N'I~\NTS

Park Centre, 24 Park Street, Kolkata • 700 016.
Phone: 2229 2229,46012507

I:'m Ii I: ch atu n'td iknh:l" holml il,flllll : f halu rndi~t{i1')'1hllO.fO.i n
( 11.0, h:oll..ll. Bnnc"':\ It : Udlti . \llIrn!lli .Cht'nnai . I.lltkntlll I

lodepa.odeRt Auditors' Review Report on Standalone Unaudited Financial Results for the Quarter
and Nine Months ended December 31, 2021 of Simplex Infrastructures Limited Pursuant to
regulation 33 & 52 of the SEel (Listing Obligations and Disclosure Requirements) Regulations.
2015, as amended

To
The Board of Directors
Simplex Infrastructures limited
27, Shakespeare Sarani,
Kolka!a - 700 017

1. We have reviewed the accompanying statement of standalone unaudited financial results of Simplex
Infrastructures limited (hereinafter referred to as "the Company") which includes 16 joint operations
for the quarter and nine months ended December 2021 ("the Statement") being submitted by the
Company pursuant to the requirement of Regulation 33 & Regulation 52 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevant circulars
issued by the SEBI from time to time.

2. This Statement. which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reportint
rind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant Rules issued thereunder and other accounting principles generally accepted in India. OJr
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accorda1ce with the Standard on Review Engagements
(SRE) 2410 -Review of Interim Financial In"ormation Performed by the Independent Auditor of the
Entit(, issued by the Institute of Chartered Accountants of India. This standard requires trat we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries, primarily of
the Company's personnel responsible for financial and accounting matters, and applying analytical ar:::l
other review procedures. A review is substantially less in scope then an audit conducted in accordance
with Standards on Auditing and consequently does nct enable us to obtain assurance that we wou'd
become ever of aU significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

Basis for Qualified Opinion

4. As stated in:

a) Note 1 regarding pending certifications of I,.nbilled revenues pertaining to earlier years
aggregating Rs. 3316 lakhs as per the management, they are in regular discussicn with the
ccncerned customers for completion of necessary certification which often takes significant
period of time and varies from project to project and also believes that abo'le unbilJed revenue
will be billed and realized in due course. We are unable to comment whether the aforesaid
balances are recoverable at this stage.



b) Note 2 regarding certain cld balances of trade receivables of Rs. 9,612 Lakhs due from
customer against various projects are outstanding for a considerable period of time but
management is of view these are good at this stage and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

Note 2 r8!jarding inventories aggregating Rs. 770 Lakhs pertaining to certain completed projects
are good and readily useable in the view of management. We are unable to comment whetl"er
the aforesaid inventories are good and readily usable at this stage

Note 2 r~garding retention monies amounting of Rs. 3,192 Lakhs which is receivable only after
contract IS completed and clearance of final bill by customer and after expiry of defect liability
per.iod was pending for _settlement in certain completed contracts. Management regularly
reviews the old outstanding receivables and in the opinion of the management. the retention
amount is good and recoverable. We are unable to comment whether the aforesaid balances are
recoverable at this stage.

:) Note 3 regarding loans and advances pertaining to earlier years amounting to Rs. 4,285 Lakhs
on which, as informed to liS, the company is in acti..••e pursuit and confident of recoveryl
settlement of these advances. We are unable to comment whether the aforesaid balances are
recoverable at this stage.

d) T.'le company has defaulted In payment of principal and interest of Rs. 2,56,326 Lakhs due on
revolving facilities like cash credit, WCDL, term l:lan etc. obtained from Banks and also defaulted
in repayment of interest and principal aggregating Rs. 62,875 Lakhs due and payable ~o
Debenture holders on the nor. • convertible debenture.

5. The Statement includes the results of the entities listed in Annexure A,

6. Based on our review conducted as above, except for the effects/possible effects of the matters
described in Basis for Qualified Opinion section, nothing has come to our attention that causes us to
believe that the accompanying Statement of standalone unaudited financial results prepared in
accordance with the recognition and measurement principle laid down in the aforesaid Indian
Accounting Standards rind AS~)specified under Secticn 133 of the Companies Aet,2013 as amended,
read with relevant rules issued thereunder and other accounting principle generally accepted in India
has not disclosed the information required to be disclosed in terms of Regulation 33 & 52 of the SEBI
(Listing Obligations and Dis:losure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any malerial misstatellent.

7. Emphasis of Matters

We draw attention to the following matters:

aj

b)

c)

d)

Note 1 regarding pending certification of u1billed revenues pertainin~ to earlier years
aggregating Rs. 36,236 lakhs. As per the management, they are in regular discussion with the
ccncerned customers for completion of necessary certification which often takes significant
period of time and varies from project to project and also believes that above unbilled revenue
will be billed and realized in due course.

Note 2 regarding certain old balances of trade receivables of Rs. 4,628 lakhs due from
customers against various projects are outstanding for a considerable period of time but
management is of view that these are good at this stage and recoverable.

Note 2 regarding relention monies amounting of Rs 344 lakhs which is receivable only after
contract is completed and clearance o~final bill by customer and after expiry of defect liability
period was pending for settlement. Managellent regularly reviews tl"e old outstanding
receivables in the opinion of t~e management the retention amount is good and recoverable.



and operational performance of the company cue to the impact of this pandemic and necessary
measure 10address the situation.

Our conclusion is not modified in respect of these matters.

8. The Company has incurred nelloss of Rs 37,321 Lakhs during the nine months ended December 31,
2021 and also there is default in payment of financial debts. to its bankers and others amounting to Rs
3,19,201 Lakhs. As stated in Note 9 these financial statements are prepared by the management on
going concern basis for the reasons stated therein.
Our conclusion is not modified in respect of these matters.

9. We did not review the interim financial information of 14 joint operation included in the Statemenl whose
financial information reflects total revenue of Rs. 2211 lakhs and Rs 9,096 Lakhs for the quarter and
nine months ended December 31, 2021, total profitl(loss) after tax of Rs. 20 Lakns and Rs. 60 Lakhs
and total comprehensive income/(Ioss) of Rs. 20 lakhs and Rs. 60 lakhs for the quarter and nine
months ended December 31, 2021 respecti\lely as ccnsidered in the Statement. The interim financial
information of this joint operation have been reviewej by the other auditor whose report have been
furnished to us by the Company's management and our conclusion in so far as it relates to PIe amounts
and disclosures included in respect of this joint operation, is based solely on the review report of such
other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter,

10. We did not review the inter m financial information of 2 joint operations included in Ihe Statement whose
financial information reflects total revenue of Nil and Nil for the quarter and nine months ended
December 31, 2021, total profitllioss) after tax of (0.02) lakhs and (0.05) lakhs and total
comprehensive income/(Ioss) 01 (0.02) lakhs and (0.05) Lakhs for the quarter and nine months ended
December 31,2021 respectively, as considered in the Statement The interim financial inf:)rmation of
these joint operations have not been reviewe:i by their auditors whose financial information have been
furnished to us by the Company's management and our conclusion is so tar as it relates to the amounts
and disdosures included in respect of these joint operations. is based solely on such inter:m financial
information as certified by the Company's management. According to the information and e)(planations
given by the Management, the interim financial information of these entities are not material to the
Company.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by the Company's management

11. These Statements includes the result for the quarter ended December 31, 2021 being the balancing
fIgure between the unaudited figures in respect of the nine months ended December 31, 2C21 and ~he
published unaudited figure up to the end of the half year ended September 30, 2021, both of which
subjected to a Limited Review, as required under the Listmg regulation.

For CHATURVEDI &CO.
Chartered Accountants
~n,No: 302137E

.~
S:C, Chaturvedi
(Partner)
Membership No: 012705

Place: Kolkata
Date: 14th February 2022

UDIN: 22012705ACCLDL 1924



•
Annexure.A to Review Report on Standalone Unaudited Financial Results

SL. No. LIST OF JOINT OPERATIONS
1 Ho~HupSimplex JV

2 Simplex - Gayatri Consortium

3 Simplex - Subhash Joint Venture

4 Somdatt Builders Simplex Joint Venture

5 Simplex Somdatt Builders Joint Venture

6 Simplex - Meinhardt Joint Venture

7 Laing - Simplex Joint Venture

8 Jaybee • Simplex Consortium

9 Simplex Somdatt Builders Joint Venture, Assam

10 Simplex Infrastructures limited - KashmirHal Pvt ltd JV

11 Simplex Navana JV

12 Simplex - BPCL Perfecto JV

13 Simplex - Krita JV

14 Simplex Apex Encon (Rammam Barrage) Consortium

15 SIL-JBPL JV

15 Simplex Angelique JV
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• n,,1mmuah';C<l

Cert"'(<ltion 01 unb,llt>d revenue by cuslomers and acceplarM:e 01 fnal bills by customers often lakes S'9ll1tlcanl period of bme ~nd valies trom pl"ojedlo
prOject At thIs stage, based 00 disCU$&IOIISwrth concerned cuslomers, lhe managemenl believes lhat unbliled revenue 0' r 39.554 lakhs as on 31st
December. 2021 (31s1 March. 2021 r 31,f>61Iakhs) wll be billed and realised 11<lue~.

2 Trade leceivables alJglega,,"~ t 14,240 Ibkhs as on 31s1 Decern:)er, 2021 (31sl Milrch, 2021" 12926 lakhs) lrom customers In resped of vaflOl.S
prOject sites are outstandmg for a lon9 pellod 01 lime. Al Ihls slage, based on dlscussons and commullicali01S Wlth customers, tile management
believes the above balances are good and recoverable

Inventories aggle9'ltuIIJ t770 lakhs as or 31s1 December, 2021 (3151 March. 2021. t 1,862 lakhs) pertaInIng 10 certain completed Plcjed sites are
leadlly usable

Retent on monies due f.om customers ale receivable 0Il1y altel c1ealance of ,Ina I bill by cus:omers and <Iltef e~piry 01 deledli<ltlilly period alter e_ecuhon
of contracts In lhe oplCllon 01 the management. such reten\lOn amcunls aggregating r 3,536 lakhs (3151 Malch. 2021. , 3.704 lakhs) of certaIn completed
contlacts as on 31st Decembel, 2021 ale good and fecovelilble

3 Loans and Advances t4,285 lakhs as on 31st Decembel, 2021 (31sl Maret'!. 2021: f8,022 lakhs) for wt1lch lhe Compan'f IS in actIve PUrsUIt ard
confident of/ecoveIY/selllemenl 01 such advances Within a reasonable period of lime.



4 Additional disclosures as per RegLlation 52(4) 01 SEal (Llsllng Obligations and Disclosure ReqUirements) Regulations, 2015-

(julrtn rndrd :"Oinrmunlh rndtd \ur rnd •.d
Sr. rlrtirulan J"l "''' Jt •• Jhl Jhl hllJhl
:"OlI, Ur<tml>rr.2021 Srl,.tml>rr.:021 Ilrff"' ••••r.2020 I)tr •.mhn.lcl21 l)rffmhrr.21110 \1Irrll.2021, Debt-equity rallo 544 459 '08 544 '08 353

(Total borrOWings diVided by Equity)
2 Debt service coverage ratio lOSeR) (017) (0,04) 000 (008) (021) (013)

Profit before inlell~~t and lal f (Interest elpense
+ Prinqlal repayment 011009 term debts dunng
the period)

3 Interest service coverage ratio (ISCRI (017) (0,04) 0.00 (008) (0211 (0141
Prall! before mlere!t and lal f Inleresl elpense

4 Current ratio 1,02 104 •. 11 102 '11 109
(CUIrent assets dlvi:led by current liabilities
elcludmg current malurll.es of k:mg lerm
borrowings)

5 Long tenn debllo working capital 372 , 6' 0,78 372 078 0.91
(Long lerm borrow'ngs Including current
malurities of long teml borrOWings diVided by
working capital (wo~mg capllal refers 10 net
current assets amved aller reducing currenl
liabilities elcludmg current matun\ies of long
term borrowings)

; Bad debts to accounts receivable ratio 000 000 COl 000 001 001
(Bad deDts wrrtIen cft dIvided by gross tlade
receivables)

7 Current liability ratio 093 093 e.92 093 092 093
(Currenl liability elcludmg current maturities of
long term borrowings divided b) total liabilities)

6 Total debts to total assets 0,52 052 047 052 047 049
(Tolal borrowmgs dl~lded by lotal assetsl, Oobtol'S turnover 1.35 146 128 135 126 140
(RevenLe for trailing 12 monlhs divided by
average gross trade receivables)

10 Inventory turnover 407 434 329 407 329 414
(Revenl;e for lrailins 12 months divided by
average Inventory)

11 Operating margin (002) 005 004 003 (001) 0,01
(PBDIT e.cludmg olher Income and profll from
dlsconllnued operahons divided by revenue
from operalions)

12 Net profit I (Loss) margin (0.34) (0.28) (C,17) (030) {025) (0.23)
(Profit after la. incl :lrofil from discontinued
operalio1s divided by fevenue from operalic<ns)

13 Oebenh .••.e RedemptIOn Reserve r f' lakh$J 12.599 12,599 12,599 12.599 12.599 12.599

14 Net wort" [~ lakhs] (As per section 2(57) 01 78.637 92,871 127.298 78,637 127.298 115,958
Companies Act, 2013)
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It In la~hsl
~ OUl(>r Compreh!>nslye Income Ihat will be reclass,f.e1 10 pl'olit 01 loss represents E:-:change (loss) I Galfl on Iranslallon of

loref;Jn opera\lons

h The Compilny IS In discussion W1lh Its customers on the Iffipad of Goods and ServlCf'S Tu on tt:e contract terms ilnd
cOlldltlons for oe1illn conlracts and necessary adJuslllenls to be made on completion 01such dISCUSSions

7 The~e resulls hitYe been prepared In accordilnce Wlln Ind AS, notified under Section 133 of the Companies Ad. 2013 read
logelher Wlth IhI:! Companies (Indian Acc)Unllog Stardilrd) Rules. 2015 as anended

II Due to Iockdown' restnctlons as declarEd by Centrill and Stale Goyemmenls on accounl 01 further ')lJlbreak 01Coyl(j'19,
t,me 10 lime. the CompaflY tempofilnly suspended lis operilllons In lis maflY workiog SllesJoHices Which hilS an adyerse
,mpad on the nermal bUSiness operations of the Company lor I~e quarter and nine months ended 31st Decemter, 2021,
The Company has also taken yarious cost reduction measures and <llso mace assessmenl 0' earrYlIlg yalue of its Assets
Based on such assessmenl no adjustment is required In lhese FinanCial Results allhlS stage

•• The Company hall inculTed net loss 01 t ]7,321 lakh, lot the Nine month ended 31s1 December. 2021 (t 46,0971akhs for
the year ended 31s1 March, 2021) as 21so lhere was default In paymcnl of fll'l8ncl31 debt!!, 10 lis bankers and olhers
amounting 10 t 319.201 lakhs as on 31st December, 2021 (3151 March, 2021 t 225,229 lakhs) ne Company IS in lhe
process of flllalising a resolution plan \Mth Its lenders haYing under1ylng slrength of the Company's heal1hy order book
poslhon and fulure growth outlook. The Company is confident 01 Impro\'ing the credll profile mcludlng litre bound
realizat,on of ~s assets, artilrallon clal,,"s, etc. which would result in meellng lis obligation In due course of time,
Acco'dlngly.the Managemem con!!lOOrs II appropnate 10prepare 1hese Iinanaal results on gOIng concern basr.;

III The Company continues 10 mallliain assel COyer IOf lhe Non-corwef1.ble debentures ISSUed by ~ as per LOOR
requirement

rl The abOl/e results, after review by the Audit Cornnillee, haye been approYed and taken on record by Ihe Board of
Olreclors al ils rreetiog held on 141h February, 2022. The Stalutory Audllol1 of the Company hal/e earned oul a limited
ReI/lew of the reSlJlllllor the quarter and nine rnonlh ended 31st December, 2021 In terms 01Regulation 33 and 52 of SEBI
(listing Obligations and Disclosure ReqUIrements) Regulations, 2015

12 'he f gures 'or the prevIous penocl's relabog to resulfs haye beer1 regrouped / rearrangec w1le.eyer recessary 10conform
10cuffenl penod

ByOrJ~1"flh~ lxw.t

Io.:~lbla

I)Jlnl 1Jrh lehruary. 2022

.'ur SII\lt'I.EX I:-'H~.,\"iTR(:cnIRt:s J.I\lln:u

~
S,lllllTo\. "I

WIf( )I.E,TlME DIRt' llll( & C f 0
IlIN.l.Ot,2ll:27



. . CHATURVEDI & co.
CIIARTER~:1l ACCOUNTANTS

Park Centre, 24 Park Street, Kolkata ~700 016.
Phone: 2229 2229,46012507

t:-m I il: chal un'fdikol'i holm .il.rom; chal ur' cdi\c(.:')l h IIll.cnj n
( 11.0."'llll •• l~, Hnnr.hc\ at : Ikl!li . \Ium~l.i.Chnnai . IlId,lIm\ I

Independent Auditors' Review Report on Consolidated Unaudited Financial Results for the
Quarter and Nine Months ended December 31,2021 of Simplex Infrastructures Limited Pursuant
to regulation 33 & 52 of the SEel (Listing Obligations and Disclosure Requirements) Regulations.
2015, as amended

To
The Board of Directors
Simplex Infrastructures Limited
27, Shakespeare Sarani,
Kolkata - 70J 017

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Simplex Infrastructures Limited ("the Paren!"), its subsidiarjes (the Parent and its subsidiaries
together referred to as the ~Group"), and its share of the net profitf(loss) after tax a"d total
comprehensive in::;ome of its associates and joint ventures for the quarter and nine months ended
December 31, 2021 (the "Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act. 2013, as amended,
read with relevant Rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on tne Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India ("ICAI"). A review of
interim financial information consists of making inquiries, primarily of the Parent's personnel
responsible for financial and accounting malters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in ar: audit. Accordingly, we do not express an audi: opinion.

We also perforrr,ed procedures in accordance with the SEBI circular CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requireme'1ts) Regulations, 2015, as amended, to the extent applicable.

Basis for Qualified Opinion

4. As slated in:

a) Note 1 regarding pending certifications of urbilled revenues pertaining to earlier years
aggregating Rs. 3,318 Lakhs as per the marngement, they are in regular discussion with
the concerned customers for completion of m.'C(;ssary certification which often takes



significant period of time and varies from project to project and also believes that above
unbil1ed revenue will be bi led and realized in due course. We are unable to comment
whether the aforesaid balances are recoverable at this stage.

b) Note 2 regarding certain old balances of trade receivables of Rs. 9,612 lakhs due from
customer against various projects are outstanding for a considerable period of time but
management is of view these are good at this stage and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

Note 2 regarding Inventories aggregating Rs. 770 lakhs pertaining to certain completed
projects are good and reajily useable in the view of management. We are unable to
comment whether the aforesaid inventories are good and readily usable at this stage.

Note 2 regarding retention monies amounting of Rs. 3,192 lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry of defect
liability period was pending for settlement in certain completed contracts. Management
regularly reviews the old outstanding receivables and in the opinion of the management, the
retention amount is good and recoverable. We are unable to comment whetller the
aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances pertaining to earlier years amounting to Rs. 4,285
lakhs on which, as informed to us, the company is in active pursuit and cont.dent of
recoveryl settlement of these advances. We are unable to comment whether the aforesaid
balances are recoverable at this stage.

d) The company has defaulted in payment of principal and interest of Rs. 2,57,032 lakhs due
on revolving facilities like cash credit, WCDl, term loan etc. obtained from Banks and also
defaulted in repayment of interest and principal aggregating Rs. 62,875 lakhs due and
payable to Debenture holders on the non - convertible debenture.

5. The Statement incfudes the results of the entities listed in Annexure-A.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, except
for the effectsJpcssible effects of the matters described in Basis for Qualified Opinion section.
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 & 52 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7. Emphasis of Matters

We draw attention to the following matters:

a) Note 1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating Rs. 36,236 lakhs. As per the management, they are in regular discussion with
the concerned customers for comp:etion of necessary certification which often takes
significant period of time and varies from project to project and also believes that above
unbHledrevenue will be billed and realized in due course.

,
b) Note 2 regarding certain old balances of trade receivables of Rs. 4,628 lakhs due from

customers against various projects are outstanding for a considerable period of time but
management is of view that these are good at ttis stage and recoverable.
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c) Note 2 regarding retention monies amounting of Rs 344 Lakhs which is receivable only after
contract is completed and clearance of final bill by customer and after expiry of defect
liability period was pending for settlement Management regularly reviews the old
outstanding receivables in the opinion of the management, the retention amount is good and
recoverable.

d) Note 9 of the co1solidated financial results which describe the uncertainties and the
management assessment of possible impact of COVID.19 pandemic on its business
operations, financial assets, contractual obligations and its overall liquidly posilicn as at
December 31,2021. Management will continue to monitor in future any material changes
arising on financial and operational performance of the company due to the impact of this
pandemic and necessary measure to address the situation.

Our conclusion is not modified in respect of these matters,

1. We did not revie'N the interim financial information of 14 joint operation included in the Statement
whose financial information reflects total revenue ot Rs. 2211 lakhs and Rs 9,096 lakhs tor the
quarter and nine months ended December 31,2021, total profit.i(loss) after tax of Rs. 20 lakhs and
Rs. 60 lakhs and total comprehensive income/(Ioss) of Rs. 20 lakhs and Rs. 60 lakhs for the
quarter and nine months ended December 31, 2021 respectively as considered in the Statement.
The interim financial information of this joint operaticn have teen reviewed by the other auditor
whose report ha\'e been furnished :0 us by the Company's management and our conclusion in so
far as it relates to the amounts and disclosures included in respect of this joint operation, is based
solely on the review report of such other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

2. We did not review the interim financial information of 2 joint operations included in the Statement
whose financial information reflects total re~enue of Nil and Nil for the quarter and nine months
ended December 31, 2021, total profiV(loss) after tax of (0.02) Lakhs and (0.05) lakhs and total
comprehensive income/(Ioss) of (002) Lakhs and (0.05) lakhs for the quarter and nine months
ended December 31, 2021 respectively, as considered in the Statement. The interim financial
information of these joint operations have not been reviewed by their auditors whose f nancial
information have been furnished to ;.IS by the Company's management and our conclusion is so far
as it relates to the amounts and disclosures Included in respect of these joint operations, is based
solely on such interim financial information as certified by the Company's management. According
to the ir.formation and explanations given by the Management, the interim financial informalion of
these entities are not material to the Company.

6. We did not review the interim financial information of 7 subsidiaries included in the consolidated
unaudited financial results, whose interim financial information reflects total revenues of Rs. 7,549
lakhs and Rs. 22,613 lakhs, total net profiV(loss) after tax of Rs. 146 lakhs and Rs 52 lakhs and
total comprehensive incomel (loss) of Rs. 151 Lakhs and Rs. 63 lakhs for the quarter and nine
months ended December 31, 2021 respectively and considered as certified by the management.
The consolidated unaudited financial results also includes the Group's share of net profiV(loss) after
tax of Rs. (676) lakhs and Rs. (664) lakhs and lotal comprehensive income/(Ioss) of Rs. (676)
lakhs and Rs. (674) lakhs for the quarter and nine months ended December 31,2021, in respect of
3 associates and 2 joint venture, whose interim financial information have not been reviewed by their
respective auditors and furnished to us as certified by the Parent's Management. According to the
information and explanations given by the Parent's Management. these interim financial infonnation
are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by tt",e Parent's Management.~-
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Oul of the above, 3 subsidiaries, 1 associate and 1 joint venture company are located outside India
whose financial results and other financial information have been prepared in accordance with the
accounting principles generally accepted in their respective countries. The Parent Company's
management has converted the financial results of subsidiaries, associate and joint venture
company located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. Our conclusion on the Statement, in
so far as it relates to the balances and affairs of su:h subsidiaries, associate and joint venture
company located outside L'ldia, is based on the conversion adjustments prepared by the Parent's
management and which have been relied upon by us.

9. These Statements includes the result for the quarter ended December 31,2021 being the balancing
figure between the unaudited figures in respect of the nine months ended December 31, 2021 and
the published unaudited figure up to the end of the Half year ended September 3D, 2021, both of
which subjected to a Limited Review. as required under the Listing regulation.

For CHATURVEDI &CO.
Chartered Accountants
Fi Regis ratio No: 302137E

~
S.C. Chaturvedi
(Partner)
Membership No: 012705

Place: Kolkata
Date: 14th February 2022

UDIN 22012705ACCOIQ3165



Annexure~A to Review Report on Consolidated Unaudited Financial Results

Entity Relationship with Simplex
Infrastructures limited (SIL)

Subsidia of SIL
Subsidia of SIL
Subsidia of SIL
Subsidia of SIL
Subsidia of SIL
Associate
Associate
Associate
Joint Venture
Joint Venture

Subsidia of SIL
Subsidia of SIL

Sim
Sim

Simplex Infra Development Private limited (formerly Simplex
Infra Develo ment limited
Maa Dur a Ex resswa s Private limited
Jaintia Hi hwa Private Limited
Sim lex Ban ladesh Private Limited
PC Patel Mahalaxmi Sim lex Consortium Private Limited
Raichur Shola ur Transmission Com an Private limited
Shree Ja annath Ex resswa s Private Limited
Sim lex Infrastructures LLC
Arabian Construction Co - Sim lex Infra Private limited
Sim lex Almoa ed WLL e;I::~



SI~"'U:\ 1i'I-"H\STHI nl'Ht.S 'I'm HI
Mffd,Offiff: "M\II'U:X 1I011l'i""21.l'ih.l.f'l'urf ~.nri. 1\,,11..'•• 7(KI017

l'II() ••t:~:+'11 JJ !JOI.IMIO. 1-"0\' :+'11 JJ 22KJ.!,'l"~I!'%!'I!,'lf>f>
~.•m.jt : ••ml'lnl.nli.lll. _..OImplninfn.rom.\\ .b,il' : "" ••.,i'"l'lninfr ••ro,"

("I' :'rroo.I...4!'lO'lW"19Hrl.('0I1~'lMI

••n•••••~ ••i•• ""0'.' •.••••••• \' •• , .oMd
'101 "'. "- "- }Iot }IIl),1.•••••. r ••• Ir.I ••• 1_ •••,JIllI ~'''''',J''11 '''''' •••••• , J'l20 0« •••••. , JO! I 'ol., •• JOllI""' ••••••.,,.!,IJ••

(ro •• ";,••U ll ••• "i''''' 11 .••• "" ••• 1 ~1..••• "11•••. H ••••""""1 ~,h"i""'l, loc••••• I, ••••01'•., ••••••

" R •••••••• h •.•••I .-. ~l,~~1 5J.H7 1>7.0n I~J.2'S IJo.U5 l:!IJ.OOl

" Col•••••In<•.•••• I~la all '" "" '<r,!S ,~,
•••••11""••••••. ~""I" ~.... ,,- ,~" ,•....... :%5,,,,", Ls,..... ••.•

.) (""" •••••..,••.••"'I••""al. ('""....-...l IQ.U'l 1~.00>4 :!IJ.OJ. 1l,J"5 •.•..1••• O'I.n.
1>1r.d ••.••.•"IS,"' •..•••." •• ,~ .~ I'll ~, MI 1,11>(1
r) 11wl1lC"'n In••••'•.•••• '" "",I..,n "'''IP"''' ond ~,,,d, •••.T,oJr III 1111) 'N " ".sol lo.nl>
d)F~IW •••f,•• hpm ••. 4.Hl ooa S.7.0 I. 1'2 11>,1••• 11.046
• j I' none. (', •••• l'l.llib 10,075 IS.171 \I>,I:l .~.7l1t> l>'I)Sl>
f)1:l<",•.<" •• "", or><l"'n.""""K'" l'l"'''. 1.55'1 2.b74 l.t 11 I,OS' ~.s01 12,SIll
8) S,>b'{'""Ifw:',.""Iw ••• ~4.'1l\2 H,'l7S 21.140 1l.'~•• 1-oI."IS N.~
1» 1~1••, hI,.,' ••.• a 111 a I~I ,,~ ~~ 1'1 2HH "Ito1:10
1"•• 1hp•.•••.• 71 ~~I 13 ~~1 UM' 1111 -, 2U7lJO ,~"', P(Dr.11(I ••••) rot, ,1>.1"',;,,,11•.•.1., •• k., •••1••• p,,,n, Ill" •• ) .f
.' ••••i.l •••• ,I j"••I •.•.••1"•••• «"••,«1 r•••.D';" '"'lolly ",••~".j••" 111.r.J2) (1~.II7Jf 1IS~""') (~.""21 (OU.H'II ll>'l,}lo.!)•••

• SI>.ol<0' !""h, 'I ~"'f "l ., •••.,••••• 'KI""'~ """I 0" .'c,"",IO<!1,0
''''''~ "'1""" "••,10><1

(,,7~) •• 14~: ,~, :l<I11 (S.lK), p,.n, I (I ••••) !><l",. I•• " '" (9 ~K~ lHlJ " " '" ~"'0 T•••• I•••••.
.1 C,., 'n' '"' I•••, 01,••.•.•oa!"I •.•<r•• ,•• ,>I'••• 1•••••••• 1 l~ '" •• 1'1 ~ ~KJ
1>1Ilo'(,",,J To, 7 517 ~a:w ,_. 'i~K\K 'I" ~~4 2J5'\(l
Tot.ll •• t.'I ••.••• 7~~ .m ~406 19 1:7 , ". u ", p,,,r,, 1(1••••11", ,h •••• ,k>d(~. 01 1oI.76~ 12,1117 10.207 J'.~~~}~1S .•...:~• ("hff I""••p•• h••••;,.• I•••.•.•••.•1,1""1

(al h,m•••••••".,11•.••' ••.1••••'''"'' II>~,•••." ••'" "f Pwh, .00 u •••.•••• ..c "'. " (1M I (b701 ,., ~2.•••S. (1.511)

Ibl I'~"'I"" "',i1"'. br ,,,,,lou,ford "S"" •••_ D(""f" _1.-. "" 0( - - Pb),.
1)0•••.' I""••",~h ••••;•• 1",,_1, 1••••1I", ,•• ,..<1ocI.••• "I I•• (.,101 " ,~ .~ '0 .'" ~\~I, 1••• 1(' _p, ••••• i,. J•••••• 111.••••ll'" 'lor ••••.k>d(7 • If ••••••• 11,'IID 10,177 17J ••• n.7olOl ~""'" !'•.•n, IlI_'II ••, ,b•••• ,hod ."" ••••'.bl<l.' Ps.~~.1I: 0........ '" S•••••*, In""""<1." I .••••",,", (1•. ln) (1l,n~~1 (10.117: ~J7.'~nj 14l>.'lHI
b. Non.•",,"011~ I•••••••' " '" "" • " ,

U.76~ 1%.117 ,,,,,, n ••• , '~7~ .•••'181

" (l.b •• ("••• 1"•••••••••'. 1•••.•••••.1'I ••••) I., ,ho ••••••••••"nl> ••••••• I.:
flb1Jai Own<n ofSom*. InIT••••"", •••• I.""""" " I"SS: .., 12,~"'. tl.~l

b. """" .•""',ulh"oll ••••.•••• , • tiS: , '" """ ,~ '" '0 L-06~ ~\~.
" l.ul ( .•••", •.•, ••••• 1....-/11_1 I••, 1100pn-Iod .U,i••••'•••••''''

.: 0wrIrn. ,,(S,nd<. Inh.......,' •••• I."",,"" (14,1~) (t:.'lI~~1 (l0.54!: ,n.:lbl m.n::1 loN.9II~1
b, ~"""""'IOII"'ol."""'" " l~l) .,. " ""I~."~ U.'lIIO "un nJ'" J7HOI "'.,lIm

" P.,d."l' l.qunv st or•.('..,,, •• II ••.• '01"" ,,( t 11. I'" ••••• ) 1.1~7 1.147 IH1 1.1.7 1.1.7 1.I~1

" l_ •.••, Fq""'.' I"'" I••••• """",.,j hoi••••.••obrrI I:U~1

" Eom,,,,,. P", I"" h s ••••••(EI'S)'.- ••..., •• I". oft v.J'C'f••••••1
U••" .,><Ill,l"t<oJII'S ,t. 415"SI' rll Jl)' 078))' Ill<I.:l' (M7.\I' l82 11)
• "'" ••",,,,,h"'<l

~",..:
Cel1JflGllllOO01 .nbtIIe<.l "''''''""''' by (;\ls!""""" lVod lO!XAlI'brUl 01 I••• bills by ""stomefS often !ak"o u;JndK:an1 period of !"'''' and " .••.,. 110m I"~ 10 1"Cf'!d, ~ IIIlB
$t"lle, b,aolld un dtllOJOoOO!1i wIn COOCAKoodWsle-rTlefa. 1he man;ogemont teloeve$ thai urt»ikl<:l '&YOOOIl :If t 30.5~ ",kill; •• on 31r.1 Oeoombm. 1021 (310t Mardi. 2021:
r 31,661 lakllB) W!lII>fI billed Mod fMI,""ll1n doe OOUfSO'

2 l"ll<Je '_"dl"". illll'eQall"ll r 14,240 ",kill ao on 31$1 08CA!mbm. 2021 (31&( Marell 2021 r 12.926 "'"liS) lrom (;\lsI"""" • .., .,,"f'IlCI of "",100. P'tljoIcf B!I~B"'''
oulSlaodttlg 'or along j)I'OOd01 !""" Allin slag", based "" dlscu&oions arcl communical>)(tl; WIlh custom...-., the ma~m""n1_s tt ••• obove bal"'Ir.o. a •• good &rid,~-
I, ••••••tl""". "llil'''Ilal"'Il t no look""os on 31$1~mbm, 2011 {31&1Match, 1021: r 1.86.2lakh$) P"'1""'""O 10O"I1a<na>mplellld PlOf8d '~""". "'adIIy """bkp

RIoI••••'''''' ,,_ """!rom ""oIon•••••"'e ''''''''''_ '"Y~'" dl.'-.ce of r•••••b.-by cu.,,,,,,,,,,. """ ~e< "'M of rolt>d lc;o/>IIrtyP""""l Ill'••••••BCIJIKlfIof COtl!,<IC/.In
It •• opnoon '" 1M m""'"ll"""'"', &udl 'e1"m"", .m<:ulls "W"'9.I"'lI t 3.5M laklls (31st I.lan::h, 102\t J" 1().1l"kIls) '" :otrlaIr\ oomplftO<l lXlf"'acl. _ on 31$1 o..c..mbet,
lOll arellood "lid ,f!'I'.QWlf••••

3 lOllns OfldA<1vOflCO'Ot •.185 ,.~ho •• on 3111 ~. 1011 (31&1MaUl. 2021' r a,Oll lakhs) tllf _ tIKIP••.•••KCon'P""Y" "' lOd"", put •••••_ c.onflllet1lor
fl"COYeOyl.•••"Ien-"m Ol well act,"""" ••••t... ,,,,,1lIfIa/lifl pcri:Id '" !1m"



!'o1\II'I.B. I" R.\SnU nl RES 1.1\111Ell

6 Other Compre1enslve Income that will be redassilled to profit Of loss represents ExChange (lossl f Gain on translation of
foreIgn operations

7 The Group ISn discusSion with ItS customers on the Impact of Goods and Services Tax on the contract terms and condlh:ms
for certain contracts and necessary adjustments to be mace on completion of such discuss ons

8 These results of the Group have bean prepared In accordance with Ind AS, no:ifled under Section 133 of the Companies Act,
2013 read together with the Companies (IMian Accounting Standard) Rules, 2015 as amended

9 Due to lockdown J restflcbons as declared by Central and State Governments on account of further outbreak of Covid-19, time
to tme. the group temporanly susP€'nded its operations in its many wor1<ingsttesfofflces which has an adverse impact on the
normal buslfless operations of the group for the Quarte/ and nine months ended 31st December, 2021 Group 'las also taken
vanous cost reduction measures ard also made assessnent of carrying value of Its Assets Basec on such assessmen: no
adJlstment ISrequired In these FinanCIal Resulls at Ihls stage

10 The Group has mcurred net loss of ~37,949lakhs for the Nine months ended 31st Decerrber, 2021 (t 46.9281akhs dunng the
year ended 31st March, 2021), as also there .•••as default in payment 01 financial debts, to :Is bankers and others amountin~ to
t 319,907 lakhS as on 31st December, 2021 (31st March. 2021: t225A431akhs) The Parent Co"",any IS In the process of
flM iSing a resolution plan with ItS !enders ha\ling underlying strength of the 'lealthy order book p:)Sltlon and future grtwth
outlook, The Group ISconfIdent of Improving the credit profile including time bcund realtzatlon of Its assets, artltratlon daims,
etc which would result in meeting its obligation in due couse of time, Accordingly, the Management considers it appropnata to
prepare these financial results on gOing concem baSIS

11 The Group hES considered business segment as pflmary segment for disclJsure, The Group's operations predomlflantly
conSist of construction I project actiVities, which IS considered the only business segment In the conteKt of Ind AS 108
'Operatlng Segments'.

12 The above results. after review by the Audit Committee, have been approved and taken on record by the Board of Directors at
its nesting held on 14th February, 2022. The Statutory Auditors of the Group have came<! oul a Limited ReView of the results
for the Quarler and flIne months e1ded 31st December 2021 in terms of Regulation 33 of SEBI (listing Obhgallons and
Disclosure ReqUirementsl Regulations, 2015

13 The ligures for the prevIous period's relating 10 results have been regrouped I rearranged wherever necessary to conform to
currenl penod
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