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Sub: Outcome oflhc Hoard Ml'clinJl:held on 13'hAugu:.t, 2022
Ih'ar Sir.

Pursuant to Regulation 30 of the SEDl (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEAl Listing Regulations). please be informed that the Board of Directors of the
Company at its mccling held today has infer aHa:

i) Approvcd the unaudited Financial Statcmcnts (Standalone & COl1solidJted) for the tirst quarter
ended 30th June, 2022, along with L:miled Review Rcpor1 under Regulation 33 & 52 of SEnl Listing
Regulations (Copy attached herewilh).

ii) Approved the request for re-c!assification/removal of the names of Mr. Amitabh Das Mundhra,
Mrs. Anuja Mundhra, Mrs. Snvitn Bagri and Mrs. Savita Mundhra from the Ilromoter/PromoterGroup
Category of the Company, subject to the approval of the Stock Exchanges and/or such other approval.
jfnny, as may be necessary in this regard.

The Board Meeting commenced at I P.M and concluded at 5.30 P.M.

We request you to take the ahove on record.

Yours faithfully,
For SIMI'LEX INFRASTIWCTUlU:S LIMITED

Mur6d~_ ..
U, L. BAJOIUA
Sr, VICE l'u'[SIDF:NT •.li.: CO:\fI>ANY SECRETAIf.Y
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IN()[PF:NIl":NT AUIlITOR'S REVIr.W ({[I-OR" Ol'i
UNAUDITEIl STANllAtON": FINANCIAL RF:SllLTS

To
The Board of Directors of
Simplex Infrastructures Limited
Kolkata

I. We have rcvie",ed the accompanying statement of unaudited standalone financial results of Simplex
Infrastruclures Limited (hen:inal1er referred to as "till' Company") which includes 16 joint
operations for the quarter ended June 30. 2022 ("the SlalenH'nt") attached herewith. ncing submith....d
by the Company pursuant to the reG.uiremcnts of Regul..ltion 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015. as amended (the "Usting Regulations").

2. This Stalement, which is Ihe responsibility of the COlllP;UlY'S Management and approved by the
Company's Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Fina:1cial Reporting"
("Ind AS 34"), prescribed under Sl"Ction 133 of the Companies Act. 2013, as amcnded. read with
relevant Rules issued thereunder and other accounting principles generally accepted in Indil. Our
responsibility is to express a conclusion on the Statement ha~ed on our review.

3. We conducted our review of the Stalement in accordance with the Standard on Review Engagements
(SRE) 2410 .'Review of Interim Financial Infonnatioll I'crfonm.'d by the Independent Audilor of the
Entity", issul-d by the Institute of Chartl'fed Accountants of India. This standard requires thai ••.••.e plan
and perfoml the review to obtain moderate assurance as to whether Ihe Statement is free of material
misstatement. A review of interim financial infom13lion cOllsists of making inquiries. primarily of
persons responsible for financial and accouming matters, and applying analytical and other review
procedures. A review is substantially less b scope than an audit cond'JCtcd in accordance with
Standards nn Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be idenlified in an audit. Accordingly. we do not express an
audit opinion.

U:tsis for Qualified Opinion

4. As stated in:

a) I. Note I regarding balances against old unbillcd re ••'cnue aggregaling Rs. 2,862 lacs is pending
certification from the customer5 for considerable pl-'fiod of time. As per the management. tl1ey are
in regular discussion with the concernd customers for completion of necessary certification
which ofter. takes significant period of time and varies from project to projr..-"Ctand also believes
lhat above unhilled revenue wil; be billed and realized in due course.

ii. Note 2 regarding old trade rr..-'\:eivablesof Rs. 8.360 lacs due from customer against various
projects is uutstanding for a considerahle period of time: management is of Vil"Wthat Ihese are
good at this stage and recoverahle.

iii.



period was pending for s~lIlelT1ent for considerable lime in certain cornplet\.'d contracts,
management is of view that thl"Se are good at this stag\.' and recoverable.

In the absence of confimlation or any other convincing evidence 10 support the management's
view on recoverability of such amount. we are unable to cmnmcnt whether the aforesaid balances
are recoverable atliis slage.

b) Note 3 regarding old loans and advances pertaining to earlier years amounling to Rs. 34,678 lacs, as
infomlCd 10 us. the company is in actiVe pursuit and confidcnl of recovery of these advances. In thl.'
absence of confirmation or ,lilY othl.'r convincing evidl.'lIcc to support the management's view 011

recoverability of such amount, we 3re unable to comment whether the aforesaid balances arc
recoverable at this slage.

c) Note 2 regarding old inventories aggrega:ing Rs. 770 lacs pertaining 10 ccrtain WlIlplcted projects
in Ihe view of management are good and readily useable. In the absence of any convincing evidence
10 support the managemenl's vicw on usability of such ilems, we are unable to comment whether
the aforesaid inventories arc usable.

d) TIlC company has defaulted in rnyment of revolving facility like Cash Credit. WCDL avaik-d from
various Banks tolal amount oul<;tanding to Rs. 3,01,853 lacs and also defaulted in repayment of
principal and interest aggregating 10 Rs. 88.220 la\..'Sdue in case of Tenn Loan and payment 10
Dl.'benturc holders on the non-convertible debentures.

Our audit report dated May 30, 2022 on the standalone nnancial te.'Sults for the year ended 3'
March, 2022 was also qualified in rl"Spcct (If the above mallets.

e) The Company has recognized net deferred tax a<;sets amounting to Rs. 69,056 lacs as at June 30,
2022 mainly on accounl of carrit'd forward unused tax losses. unused tax crl"dit and other taxable
lemporary differences on the basis of expected availability of futUre taxable profit for utiliz.ation of
such deferred tax assets which dCJ'I.'lldson successful implementation of the resolution plan.

5. The Statement includes the results of the entities listed in Annexure A.

a) We did nol review the interim financial infonnation of 13 joint operation included in the Statement
whose financial infonnation renl'Cts tolal revenue of Rs. 1034.96 Lacs, total profit/(Ioss) after lax of
Rs. 2.78 Lacs and total comprehensive income/(Ioss) of Rs. 2.78 Lacs for the quarter ended June
3D, 2022 as considered in the Statement. The interim financial infonnalion of this joint operation
have lx'en reviewed by the other auditor whose report have b\.."Cnfurnished to us by the Company's
managemcnt and our conclusion in so far as it relales to the amounts ar.d disclosures incJudl"d ill
respect of Ihis joint operation, is based solely on the report of such other auditor. Our report on the
Statement is not modified in rL'Spccl of the above matter with respect to our reliance on the work
done and the report ofthc othL"fauditor.

Our conclusion on the Statement is not modified in respect oflhis malter.

b) The interim financial infonnatioll of 3 joint oJ'l.'ratinn included in the Statemcnt whose financial
infonnatioll rclk'Cts lotal revenue of Rs. 398.75 Lacs, tolal profil/(loss) after tax of Rs. (0.61) Lacs
and total comprehensive incomcJ(loss) of Rs. (0.61) l.acs for thc quarter ended Junc 3D, 2022 a<;
considered in the Statement have b.:en reviewed by one of the joint auditon.

Our conclusion on the Statement is not modJied in respect of our reliance on Ihe ir.tcrim financial
infonnation as certified by the Company's managemen:.



6. Based on our review conducted as above, except for th~ cfTeets/possible effects of the matters
described in Ba."is for QL:alified Opinion section. nothing has come to our attention that causes tiS to
heli~ ••.e that the accompanying Statement. prepared in accordance with lhe recognition and
mcasurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 (lfthe Companies Act, 2013 as al11endl.'d. read with relevant ruks issued thereunder
and olher accounting principles gencrally accepted in India has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed. or that it contains
any material misstatement.

7. Emphasis of Matters

We draw attention to the following mailers:

a) Note I regarding pending certification of unhilled revenues pertammg to earlier years
aggregating Ks. 34,355 Lacs. As per the management. they are in regular discussion with the
concerned customers for completion of necessary certification which often takes significant
period of time and varil."Sfrom project to projl.'Ct and also believes that above unbilled revenue
will be billed and reali7.cd ir. due course.

b) Note 2 regarding certain old balances of tr.we H..'Ccivables of Rs. 4.241 Lacs due from
customers against various projects are outstanding for a considerable period of time but
management is of view that these are good at this stage and recoverable.

c) Note 2 regarding retention monies amounting of Rs. 262 Lacs which is receivable only after
contract is COmpk11.'dand clearance of Iin,,1 hill hy customer and after expiry of ddcct liability
period was pending for settlement. Management regularly reviews the old outstanding
reeeivables and in the opinion of the m;lIlagcment, the retention amount is gO<'d and
recoverablc.

Our conclusion is not modili",-d in respect ofthc.-se matters.

8. The Company has incurred nct loss of Rs. 13,562 Lacs during the quarter end",'d June 30. 2022. as also
there is default in payment of financial debts. to its b.lnkers and others amounting to Rs. 3,91.073
Lacs. As stated in Note 8 these financial statements are prcpared by the managcmcnt (III going ooncem
tXL<;isfor the reawns staled therein.

Our opinion is not modifk-d in rcspt.'Ct of this r.1allcr.
For Chaturvedi &Co. For Binayak Del & Co.
Chartered Accountants Charten.-d Accountants(i:~lA (FRN:-~:::- ~
s.c.~ 'C:k ney
Part ncr Proprietor
M. No. 012705 M. No.062177

UIlIN:220 12705A02CP J4970

I'bee: Kolkata
nate: 13'" August. 2022

UlliN: 22062177AOYY R1714



Annuure--A to Review Report on Unaudited Standalone Financial Results

SL. No. LIST OF JOINT OPERATIONS
I lIo-llup Simplex JV

2 Simplex ~Gayatri Consortium

3 Simplex - Subhash Joint Venture

4 Somdan Builders Simplex Joint Venture

5 Simplex Somdatl Builders Joint Venture

6 Simplex - Meinhardt Joint Ver.ture

7 Laing - Simplex Joint Venture

8 Jaybce - Simplex Consortium

9 Simplex Somdalt Builders Joint Venture, Assam

10 Simplex Infrastructures Limited - Kashmirilal Pvt Ltd JV

" Simplex Navana JV

12 Simplex - BPCL Perfecto JV

13 Simplex ~Krita JV

14 Simplex Apex Eneon (Rammam Barrage) Consortium

15 SIL-JBPLJV

16 Simplex Angelique JV



SIMPLEX INFRASTRUCTURES LIMITE!>
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Slalemcnt of Standalone f"inanciallh'sult.s for Ihe Quarler ended JOth .June, 2022

t in 1.•L.h~
u.rtn r"d •.•• \"urr"drd

JOlh June.2022 Jhl ~"rfh,2n22 JOlh JUlle.21121 JIM Mudl.2022
Sl.:\o. l'.rlieul.rJ (('naudile"') (AUllilrd) (t:n~udilr"') (Audilrdl

1 In(ut1le
.1 Rewnuc: fr"rn 0l'e'Hllnns "0.629 "7,7~!l 311,IllK 173,629
b) Othlo-'f11W"1~ Isn m I 120 3592
TOI.lln((lmr 42,221 .&11,.&~0 J9,3011 177.221

2. .:lllrn\r~
.j ConslnKII'111Malcrlals ('mts,."cd 1I,51H) 13,140 10,462 46,515
b> I'uu:hilscs Ill' Sltl(k-ul-Tnule 103 243 31' 1,20~

" Challl~csIII InvenlnTiesuf Wlld;-in.I'rn~rcss 7J lIl"l (2IN) '"dI i'mpk,)"ce l!cnefits E~pcn.sc 3,92K 3.•~% 4.'H5 Ill,167
'1 Fina'ice ('nsls lo,J,o,JS2 19,143 IS,o,J4K 74,605
f) [)"..pr~'ClationIUldAnHlrt,saliol E"pcnsc 2,262 2,3~7 VIOS IOAU4

" Sub-Conlraclu •••' Charges 20,196 20,017 12,W17 f19,661
hi Olhe' bpcnSC'i 7!l45 o,J334 7,lI07 33497
Tolal t:II'ro>r~ 62,1I~9 6907? ~~,02? 2~.1I"

l I'roml (I. ••,,) hdnrt t:IUlllinnalllrm~ anti Til (I- 2) 20,6311 20•.li'i') 15721 77,65!i, Extcpllunlilltenu - 2,.&6.& - 2,.&6.&, I'rofil' ct,••,,} alln eHrlll;" •••1ilrmx •••.• bC'ltlrt In (34) 2n,UII UJ,06J) f1!i,721 180,1191, In(omr In t:lptn'>r
.1 Cum:nt Tax (nel '.If'CV('fsalof excess ta~ 'If t'arlil..'fpelWKJs) JJ " " 1"
b) Dderrcd TII:o.thar~ I (nedll) 7,1(9) 711(,7 5.$ClI 127 61J
Tolal Tn Jo:xpor'nr 7,016 l1~J MI7 21."11'1

7 I', ••fil f 4tu,,) '0" Ihr porri••d (U) 1J.~2 I~.)IO 10.)eU (~2.6JI, Olhn C"mprrhrn.iH In(ODle f ct"'''t

" Items lhal will he redlL~slfit'dIn Slal,'menlor P",lil and iAl'iS,•••."\of lax 1,5% 9~3 806 1,674
hI Itcm.>lhal \\ IIInol he leda. ••~,flcd ltl Slar('fTlt.'11\of I'Hlli:MId1-055••••.10ftil.\ - (625) - (62S)
Olhrr C"mllrrhrn>i'r lo(oole' (I .••••) f••r Ihr porrio•.••lit! "r 1,1\ l,5o,J6 '" ,,~ 1,0.&9, Tol.l C"mprrhrn.i.'r h.( ••me 1(I .•m) r.r lht porr."d (7 + 8) (11,966) (U,9112) (9,4911) (51••"82)

10. I'm"'-up Equil)' Share O'l'ilai (Face value of ~ 2/. ret Share) 1.147 1.147 1.1"7 1,147

11. OlhCl'FIIUll)'as per lallo-'Slau'" led balance sllt'cl 7S,848
12 Ellmillgs 1\"1'Eqml)' Share (ElK:<.'Vaillt'(lf~ V-I'CI' Share)

Blisic "nd I>ihued EI'S (~) (23.73). (2f17'W (11103)' (n 10)
• nllt anllu"hscd

:"ODIU:
, Certification of ~mbilled revenue by customers a1d acceptance of final bills by customers often takes Significant penod of time and varies

from prOlect to prOJect,At Ihls stage, based on discussions With concerned customers, lhe manageme1t believes that unbille-d re..••enue of
t 37,217 lakhs as on 30th June, 2022 (31st March, 2022: t 37,460 lakhs) will be billed and realised in due course

2 Trade receivables aggregating t 12,€.Ql lakhs as on 30th June, 2022 (31st March, 2022: t 11,867 lakhs) from customers in respect of
V<lnousprolect sites are outstanding for a long period of time. At this stage, basec on discussions and communica!lons with customers, the
management believes the above balances are gcod and recoverable.

Inventones aggregating ~ 770 lakhs as on 30th JJne, 2022 (31st March, 2022: t 770 lakhs) pertainIng 10certain completed project sites are
readly usable
Retention mOnies due from customers are receivable only after clearance of final bill by customers and after expu)' of defect .abllity period
after execution of contracts, In the OpiniOnof the manageme'lt. such retention amounts aggregating t 3,252l.akhs (31st March, 2022: ~ 3,151
lakhs) of certain completed contracts as on 30th June, 2022 are good and recoverable

3 loans and Advances t 34,678 lakhs as on 30th June, 2022 (31st March. 2022: t 33,478 lakhs) for which the Company is in ac11VepursJit
and confident of recovery/settlement c" such advances within a reasonable penod of time.



4 AddltlQnal disclosures as per Regulation 52(4) of SEBI (Usllng Obhga:lOns and Disclosure ReQuirements: RegulatiOns. 2015'

Quutnud(d \'ur nd(d
Sr. P.,.dnl.n 30lh JuntJ;022 Jisl Jlllh .Iunt.2021 }hl \hn:Il~Oll
~o. (t1naudiltd) :'olanh,2(122 (I 'n>ludiltdl tA.udilni)

I,\udir(dl, Debt-equlty ratio 841 6•• 396 6••
(Total torrOWlngs divided by Equity)

2 Debt service covefage ratio (D$CR) cO.081 (0.14) 1002} {009}
Profit I :loss) before inlerest. exceplional r.em and lax I (lnteresl
expense. Principal repayment 01101'19term debts dunr\g the penoo)

3 Interest service coverage ratIO eISCR) (008) (0.14) 1002) (0.10)
Profit I (loss) before mterest , lax and exceptional rten" J Interesl
expense

4 Current ratio :J.98 '00 1,07 1.00
(CuHent assets div ded by currentliabilrtles excluding currenl mal~rities
of long ferm borrov.'ings)

5 long term debt to worillng upltal (3.12) (33.66) 1.12 (3366)
(long lerm borrowhgs including current maturities of long term
borrowings divided by working capital (waNing capital refers to nel
current assets arriwd after reducing currenlliabifltles excluding current
maturities of long term borrowings)

6 Bad debts to aCCounts receivable rallo 000 0.00 000 000
(Bad debts written off divided by gross trade receivables)

7 Current liability ratio 094 0.93 093 0.93
(Currenlliability excluding current maturities 01 long term borrOWIngs
divided by tolalliabilities)

8 Total debts to totat assets 0.55 0.55 051 055
(Total borrowings divided by to~al assets)

9 Debtors turnover 1.30 1.23 1,52 1.23
(RevenJe lor Irallin~ 12 months dIVided by averaye gross trade
receivables)

10 Inventory turnover 4.11 409 4.37 409
(Reven\Je lor tradin; 12 months dIVided by average In\entOfy)

11 Operating margin 000 000 0.05 002
(Profit' (loss) before depreciahon and amoriisation.mtefesl. lax and
exceptional item excluding other income di\lided by re~enue lrom
operabons)

12 Net profit I (loss) margIn (0.32) (0.32) CO.27) (0.30)
(Prolit I (loss) after tax divide<! by revenue Irom operallons)

13 Debenture Redemphon Resel'"\Oe[~ lakhsl 12.599 12,599 12,599 12,599

14 Net worth I~lakhs.) (As per ~ction 2(57) 01Compames. Act, 2013) 49.140 62,702 105,654 62,702



SII\II'U:X I~H{,\STRII(.nIRK"I.lMln:1l

I': in I~khs)
S Other Comprehensive Income that will ~ reclassified to profil or loss represents Exchange (Loss) I Gain on translation 01

foreign operations.

6 The Company is in discussion with a Ie.••••customers on the impact of Goods and Services Tax on the contract terms and
cond tlonS for certain contrads and necessary adjustments to be made on completion of such discussions.

7 These results ha'/e been preoared in accordance with Ind AS, notified under Section 133 of the Companies Act, 2013 read
together with the Companies (Indian Accounting Stardard) Rules, 2015 as amended.

/! The Company has incurred net loss of f 13,562 lakhs for the quarter ended 30th June, 2022 (f 52,631 lakhs 10. the year
ende:l 31st Marm, 2022) as also there was defaull in payment of financial debts, to Its bankers and others amounting 10
f 391.0731akhs as on 30th June, 2022 (31St March, 2022: f 358131 lakhs). The Company is in the process of linalising a
resolution plan w;th its lenders having underlying strength of the Company's healthy order- book position and fut16e growth
outlook., The Conpany is confident 01 improving the credit profile including time bound realization of its assets, arbitration
claims, etc. which would result in meetirg its obligation In due course of hOle. Accordingly. the Management considers it
appropriate to prepare these financial results on going concern basis,

9 The Company together w;th Swan Constructions Private limited (Swan) is woriling on inalization 01 resolution plan WIth
the lenders of the Company under the regulatory ffamewol1<.10f !>tressed asset resolution under the Reserve Bark of India
Guidelines and once the resclution plan is implemented, the COl1'flany WIll allot 5,75,11 ,000 Equity Shares and 1,10,00,000
Warrants to Swan at a price of f 5661 a"Kl alsO approx, 10% of Ihe Equity to Lenders,

to Asse: cover for the Nor'l-con'/ertible debentures issued by the Company is not in line w~h lODR requirement as also as
per terms of Debenture Trust Deed

It The Company wit assess the impac1 of Code on Wages, 2019 and the Code on Social Security, 2020 and give effect in
the financial statements when the date 01 implementation of these codes and the Rules/Schemes thereunder are 'lotifled.

12 The above results, after fe\'iew by the Audit Commitlee, have been approved and tak.en on record by the Board of
Diredors at its meeting held on 13th August, 2022, The Statutory Auditors 01 the COll'pany have carried out a Limited
Review 01 the results IOf the quarter ended 30th June, 2022 in terms of Regulation 33 and 52 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

13 The figures for the quarter ended 31st March, 2022 are the balanCIng figures between aLJdited figures for the full financial
year 31st March, 2022 and the unaudited year to date fl{Jures upto the quarter ended 31st December, 2021

14 The figures for the previous period's relating to results have been regrouped I rearranged wherever necessary to conform
to current period.

By o,der of the Board

t;."lhla
Duled . 13th Ausu~t. 2022

~ --S, IlIITI.A ~

WHOLE-TIME I>IRCTOR & C.FO

l>1N-00062&27
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l)'l;nEI'F:NIJENT Alll)lT<m'S REVIF:W REI'ORT ON
IINAIIIlITEIl CONSOLIIlATEil FINANCIAL IlESIILTS

To
Till; Board of Din.'dors of
Sillljllu Infrnslrul'tun's Limitl'd
Knlkata

I, Wc have re\iewcd the accolllp.1nying Slah:lIIenl tlf unaudiled consolidated financial Tesulls of
Silllpll'X Infmstruclurl'S Limih'd (the "Holding COlllP,llIY-) \\hich includes 16 joint operations
and its suhsidiaries (Ihe Holding Company and ils subsidiaries l:lg.ether refcrn:d I" as the
"CiruIlP"), its assllCiatcs. and joint \'cnlures for tin.' qllal1er euded June 30. 2022 (the "SI:IICl1lent".).
attachcd hcrcwith. being submi1ted hy thc Ilnllling Company pursuant to the requirements of
Rcgulat ion 3J of tht: SEBI (Lisl ing ()hligations ami I}iscillsurc Requircments) Regulations. 2015.
as <Hncndcd(thc "l.isting Regulations'''.

2, This Slatelllelll, \\hich is the responsihility orthc Holding Company's l\.1anagel:lent and appr{l\'l,:d
hy the lIohJing Company's Board of Directors, has hl'Cll preparl'd in accordance with till'
rccognitinn ,HIdmeaSUfCllll'nt principles laid down in thl" Indian Accounting Standard 34 "Interim
Financial Rcptlrting" ("Ind AS 3-l"). prescrihl'd undl"r Sccti(ln 133 of the Companics A\:1. 20 13. as
amemkd, rcad with relevant rules issued thcrl'under and nther accounling principles gellerally
;l!.:cepled in India. Our rcsponsihility is t;) c.\prcss II conclusion Oil the Statcment haSl"d Oil our
revIew.

3. We ellllduch:d our re'vicw of the Slat~lllellt in accord:l1cc \\ ilh thc Standard on Rc\ ic\\
Engagcmcnts (SRE) 2410 "Revic\\ of Interim Financial Inforlllalion Perfonlll..'d hy Ihe
lndl.'pl"ndl.'lll Auditor of the Entily", issucd h) the Institute of Chartered Accountanls of Indi"
("ICAI"). 'I his slandard requires that \\l,.' plan and pcrlorm thc rC,"'iew 10 ohtain moderate
nSSllfllllce as to \\hcther the Statcment is free of material misstatement. A revicw of intl'rim
limlllcial infonnation consists of ma"ing inquiries, primarily or the Holding Company's pl."rsollncl
rcspllllsihie lor financial and accounling. mailers and applying allal~1ical and other n.'\'iew
pWl'cdufCs, A revicw is substantially lcss in s\:opc than all audit conducted in aceonlan\:e with
Standards on Auditing and comequcntly dnes Iwt enahle us to ohtain aSSUflll1\:ethaI \\c would
heeome awarl' of all significant malll'rs that might bc idclltifil"d in an audit, Accordingly, \\C do
flllt r.:xpn:ss an audit opinion.

We also pcrff.lrllll."dprncr.:dures in lKconlunce \\'ith the SEBI circular CIRfCFDfCM()lf4-lf2019
dated March 29, 2019 issued by the SEIlI under Regulalion 33(8) of the SEBI (Listing
Ohligatiolls <lnd Disclosure Requircments) Regulatinlls. 2015, a~ alllelld~;d. 10 the extcnt
applicublc.



Ba~i~fUI" Qualilil'd 0l)inion

<I) 1. Notl' 1 rcgarding. oal;lllccs against old 1l1lhilk'drC'\CllUCaggn ..'gating Rs. 2.l';61 lacs is pl'nding
CCl1itic,Itioll from thc clIshmu..'rs hlr c()llsitkrahtc IK'riod oftillK'. As pl'r the managemcnt.thc)
Hrl' in reg.ular discussion with Ihe concCnlcd ellstollll'rS for cOlllpll'lioll of Ill',,'CSSill)'
eCl1ifil:atioll whid, oliell t:l"es sigllitil'alll pcrilld tlftimc and varics fmlll pmj,,'l't ttl projcl:!
nnd :lIst) hclicvcs thaI ah(l\'l' unhillcd revenul' will he hilkd and rc,lIi/cd in dUt'COllrsc.

ii. Notc 2 regarding old tradc rt'ccivahlcs of Ks. ltJ60 lacs dill' from custoll~cr against \'arilllls
projccts is outstanding for a consideruhk' pcriod of timc; management is of vic\v thaI lhese arc
good althis stage and rccO\erablc.

Ill. Note 2 regarding retclltion lll\lllil's amounting of Ks. 2.990 liles \\hich an..' rt.'ceivabk' only
alicr contracts arc c{)lnplctcd and ckaralll:c of linal hill by custolller and ancr c:\.piry of l.k'fect
liahility period was pending for sctlkmcnt for considerahle limc in ccrt<lin cnl1lpletcd
conlracts, managCllu.'nt is of vil"v' that tht.'se art.'good allhis stage and recoverahle.

Inthl' absel1l;e (lfcunlinnatiull or any other convincing cvidclIcc to supportlhL'lll:lll:lgelllcllt"s
vil'w on rccoverability of such alllOlllll, \\'c art.' unable to COllllllent \vhl'1hl'r 11K'aforesaid
halances arc rccovcmblc :!tthis stagc.

h) Nole J regarding old tmns und :ldnlllc;cs pCl1aining 10earlier years amounting to Rs.3 ..L67~ lacs,
as infornl(."d to us..tht.' cOlllpany is in active pursuit and l'(lnfidcnt nf rcco\"CI)' of thcsc advances.
III the abst.'llcc of confinnali(lIl or allY other l'ol1\incing evidence 10 SUPPHl1thc managclllcut's
vit'\~ on recoverability of sm:h amount.. wt.' arc unable 10 comlllClit \\helher thl' aforesaid
halances arc rcc;o\'erable 'II this slag.c.

c) Note 2 regarding old imcnlorics aggrl'jplting Rs.770 lacs pertaining tn Cl'rtain complelt.'d projects
in Ihc view or managcmclli arc g.ood and rcadily tlscahlc. III Ihe ahSl'I1CCany c{ll1\im'ing C\idclKC
to support thc managellleill's viI..'\\'011usability ofslIch itl..'llh.\VCarc unable to COllllllClll"hethcr
the ,lforcsaid invcnt(lries arc llS:lhk.

Ii) The company has dl'faul!l'd in paynll'nt of rcvolving facility like Cash Crl'dil .. WCDC avaik"l.l
from various Banks total alllount outstanding to RsJ.02.853 lacs and also dl'fllullt.'d in
repaymcnt of principal and interest aggregaling In KS.~H.220 lacs due ill casc of Term I.oan and
pa)'l11clltto Dehenture holdl'rs t1l1thl' llon-COllv'ertihledebentures.

Our audit report dated t\lay ]0, 2022 011Ihl' con~ulidated financial rcsulls lllr Ihc )c:lr endcd 31
l\I:neh, 2022 was afso qual ilied in rcspl'c: of Ihl..'al:xwc maltcrs.

c) Thl' Company has recogni/cd net dcfem'd ta:\. assets amounting 10 RS.69J156 lacs as 'II Junl' 30.
202.2 mainly Ollllccounl of carrit,'d 111f\\Urdtlnll~d tax losscs. tlllllscd tax credit and olher taxahle
It'mporary differences on thc h,\sis of l'xllCcled a\'ailahility of futurc taxahle prolit for utilil.ation
of s~eh defl'ITcd lax assets which dCPCllds011succcssful illlrlclIll'nt:llion nrthe r('solution plan.

5. I'he Statl'lllcnt includcs the rcstlhs ofthl' clltitil'S listcd in Anllexure A,



1.acs for th\,.'quarkr I,.'lIIkdJUllC30. 2022 a.• cOIl.•idl,.'rl.'ljill IllI.' Stal\,.'IIiClll,I'h\'"inll.'rim
tin:mcial infoflnati(lll llf Ihis joi:tl opcrat:<lll han' hC\,.'1lr\"'\'i\"'\\\,.'dIn Ill\.' other auditor. .
\\hose report ha\1,.'hCl,.'llliJrni\hcd to us hy thc Holding. C(llllpany's managl,.'JJ1clltand uur
conclusion in so far as il rdales 10 Ihc muounts .tlld disclo.\ures illdud\,.'J in respe('1 of Ihi.•
joint op\,.'r;Jlioll. is hasl'd soldy (m Ihe rc;'tort of such olher audilOr. Our report 011Ihe
Statcment is not lllodilil,.'d in rl'~pl'ct of th\'"aome malll,.'r \\ itll respeci 10 our reliance 011
th\,.'work done and th\,.'fl'port oflilC other auditor.

Our eondusiol1 (llllh\,.' S~al\,.'lll\,.'lltis lwlmndilil'd in rcsped of this math:r.

h) Thc interim linancial inlixlllalioll or 3 joint oJX'ration indu(il-d in th\,.'Stah.'mcnl who\c
linancial infllrmati(lJl rcl1Cl:h I(ltal rewlluc of Ks..191\.75 l.al:s, hltal prolit/(loss) altcr tax
(If Rs. (0.61) I,acs and total Clllllprl'hcnsivc incotllc/(loss) of Rs. (0.61) I.acs for Ihc
quartl'r cnded June 30. 2022 as censidl'red ill thc Statement h:n'e h\"'ellle\'ie:\\ed by' one: of
Ihe joint auditors.

Our conclusion 011the: Statement is nol modified in respect 01 our reliance on the int\"'rim
fimmcial illfonnatiull as el'rtilied hy the Company's managcment.

6. Based on our review conducted and prncedllres performed as slall'(l ill paragraph 3 aN)\'C'. and
upon consideration of lhe rc\'ie\~ reports of the othcr auditors refCrTl'd10 ill paragraph 5a) aomc.
l'\.cepl fnr the elTects/pI)ssihk' effccts (ll"th\'" mailers desclilx'd in Basis for Qualified Opini\lll
S\"'CtiHU.nOlhing has COlli\,.'to our altentinn that C<lllSe:S1I~ to hl'lien' that Ihc acclll':lpunying
Statemcnt, prepared in accordan..:e with tile rl'eognition and l11l'asllrCllll'ntprinciples laid down in
till' nlixcsuid Indian Al:l:tluilling Standard and oiller UCl:(luntingprin('iplcs generally UCl.:l'pledill
India. has Iwt disclo~ed the infoflnutil'll rcquired to he disdllsed in tt'rllls or the Listing
Regulations. including Ihe lllanll\"'r in which it is to be disclosed, or thaI it contains any material
IIIiss!atl'llll'Tl(.

7. f:lllphasis or 'lallers

We dnt\\ alll'lllion 101I11'1'01111\\iilg mailer ••:

a) Note: I regarding pendi;lg c(:rtili.::atioll of unhilled rC\elHlCSpertaining to carlil'r years
aggregating Rs.34.355 Lal:s. As per thc management. tlll'Y an: in regular discussion "ilh
till' cOllceme:d customers for l,;(llllple:lion of IlCl,;cs"ary l:\,.,rtiticalioll which oftell takcs
signitil,;allt pC'riod (If timc and varil,.'s from projt..'Clto Im~ject and also belieVl's that abu\'c
llllbillcd re\'l'lllle will he billed and realized in due l.:llurs\,.'.

h) Noll' 2 regarding certain old halanl:es of tradc reecivahlcs of Rs.. t2-l1 Lacs duc from
customcrs againsl various pf{~eel<;<Ireoutstanding for a com.iderablc p\,.'rilxtof timc out
management is of ,ic\\ that these arc good at this stage and recmerahlc.

c) Note 2 regarding relent ion nltlnics anHlunting. of Rs. 2(.2 Lacs \\hich is recci\ablc (.lilly
atlcr contract is compkted and clearance of lina! hill hy c,",shllller and after expiry of
defcct liahilit)' period W:IS Pl'lldill~ f(lr settlement. Manag.ement rt..'glllarl) rcvie\~s the old
ollis-tanding rcceivables and in Ihe opinioll of till' mamigelllellt, Ihe n:telltioll amou,t is good
and rel"overabk.

Our conclusion is not lIlodilil.d ill rl'spcct oflhese llUllk'rs.

x.



Our \)pinillll i.; not Il}(ldificd in n:spl'l'\ nflhis mailer.

9. lJ..'e did !HIt revil'\\' till' i11lcrim linallcial inlimnatinn or 7 suh .•idiaries included in Ihe tlIwlIdited
cOll~olidall'd linancial results. \\ho<;e inll'rim linancial informal ion rclkcts 1I)lal re\l'nues of Rs.
1J.(}54 l.acs. lolal profit/(Ioss) alkr ta" (111.'1)of Rs.4~ 14 Lacs and 10la1 comprehensive
int:()lllc/(Ioss)(ncl) of Rs. 4~48 Lacs h'r Iht,'quarkr ended June .l(). 2022 eonsidl'rl'd as certified by
themallage1U~IlLTheunauditcdcon<;nlidaledlinancialrcsultsal<;oincludesth:Group.s !'ohareof
net prolit/(Ioss) alh ..r lax of Rs. (7J6A~) Lacs and wlal comprehensivc incmlll,../{iossl of Rs.
(705.25) Lucs for the quarter l'mbl .lilile 30. 2022, in rcspc.:t of J as.;ociates and 2 joint venture,
wlmsl,: inlcrirn financial informalilln havc not 1x.'\.'l1 rcvie\\'ed by their respl'Ctivc auditors and
furnished to us liS CCl1ilied by the Hulding. Company's Managemcllt. According tn the informatioll
and explanations given by till' 1I0lding Company's rv1anagernenl. Ihese interim financial
infonnatillll arc ll(ll material to Ihc Group.

Our conclusion 011 th~ Stalement is not modified in ri.'~lll'CIof our reliance (Ill th\.' interim
financial inf('nllalion as certified by thc Holding CornpilllY's Manag.elllent.

Out or tilt,: above, J subsidiaries. I a~sm:iall' and 1 joint venlurc C~1ll1panyarc hlcutcd outsidc
India whosc linancial results and olher financial infnnnalinn have b~en prepan:d in accordance
with lhc acc(lllllting principl~s generally accepted in their rcspectivc countries. Thl' Holding
Company's m:lllagement has con\'crted Ihe financial result;; of subsidiaries, associa1cs and joint
vcnture company located outside India from accounting principles gencrall) accepted in Iheir
respecti\'C C(llllllries I(l accounting principles generally accepted in India. Our conclusion on the
Statclllcnt, in so far as it relates to th~ balances and alTairs of such subsidiaries. associate and
joint \enturl' company located llutsidt.: India. is ba;;ed nn thl' conwl"sion adjustmcnts prl'pan:d by
the Holding Company's managemcnt and which Iwve hl'en relied upon by us.

For Chalun-l'di •.~Co,
Chartered ACe(lUlltanls
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Silll )Iex Middle East) Limited
Sim lex Infnlstructurcs Lib 'a Joint Vcnture Co.

Simplcx Infra Ikvl'lopll1l'nl Private I,imi(l,.'d (formerly Simplex
Infra [)~Vl'lo )lIIent Limill'd)
Maa Dur 'a Ex I"\:sswavsPrivate Limited
Jaintia Iii hWll\' Private Limited
Sim lex Ban .Iadesh Private Limited
PC Patel Mahalaxmi Sim lex Consortium Privllte Limited
Raichur ShaIn lIr Transmission COIllJan\, Private Limited
Shrec Ja 'annath Ex lresswa s Private Limited
Sim lex Infrastructures L1.C
Arabian COllstruction Cu - Sin! lex Infra Private Limited
Sim lex Almoaned \\'LL

Relationsldll willi Siml)I,,\:
Infraslructllrt's Limitl'd (SIL)

SubsidiarY \lfSII.
Sllhsidillry llfSIL

Suhsidiarv of SIL
Subsidiaf\' of Sit
SubsidiarY of SII.
Subsidiaf\' of SII.
Subsidial)' of SIL

Associate
Associate u }till 2K.06.2022

Ass(lr.:ialc
Joint venture
Joint \cnturc

g~KDE~r <0) Co
~* FRN.328896E .

~C'~<1 .e,
'~~



SI\II'LEX IJ\HL\STRI:("'I:RES J"~IIIEJI
RC'gd.()ffifC': "SIMI'LEX IIOUSt;" 27, Sh"kC'\IIC'lI~SlIr"ni. ""Iklltll .100 017

rJlO .•••ES: +91 JJ 2301"16OII,I'A\ :+'11 JJ 228J.5'164/596515%6
t:"m~il: simplu"'ol"'alll!)imp!ninfn.(t1m, Wt'h,ilf: ••••••.simplninfu.(om

C1:'lO 1'110. 1.4.'i209WlJI92-tI'I.('004'J69

SI.lflllt'nl of ('onxolidaeed Jo'inandalRt'\ulh fur tht' QUlIrlfr fndt'd JOlh .Iunt'. 2022

••• •
, un", ('od•.•• 'I"•.•• t'ad'"

SL :"'•• "atlitala,.
JOlh Jut',J022 Jllll'oll.('h,Jll12 Jill' Ju ••.•:021 Jhl Mall'.,J012
n'uudiINl) (Adirt'd) (I:" •••dit •.••) (Audil •.••)

, IMom(' fro•••Ol"' •• f~''' •
• ) Roc,,~ from {~"!loru 4'1,I}0 ~1.4li H.211 204.67_
b, Orher IruHIle (,211 91! I". 4 61S
101.II.com(' ~041 ~40f, 466!\7 2ll'JJ9J

2 h""" ••.•.,COImrucllon Mulenal5 Con,umed 8.S00 13.I4C 10..M2 4f>.~U
b, Purcha..cl ofSlock •••••Tra.x ,.) '" 'I< 1.20~

" Cban~5 ,n I",,,,nlones of Work.,n.Progress 7)
"" """ '"" Employ« lknclilS EX[lfll.'IC J.028 ).••.. 4.'H~ II.lf>M

" h1ll.nc<:C""U 20.lfI) 10.}1>0 16.162 7'.483
I) IkPI'-'CI""",.nd Amor1'SlIr,onEXr",nR 2;7" 2.414 2.121 10.<kIH

" SlIto.('on'D(ll\I'I' C1w~ 29.})1 2'l,4'l-4 20.04'1 ,OO,4hO
bJ Ofher f''P'''''f'' ..'" 92M 7110 J3H1
101.1 hi••.•••.• 12 470 7l1Ml " " :lIfo~~

) l'rof,rlll~ •••) for Iht' pniocl •••.fo••• h.~ of.<1 p'ofill (10") ,,' .-..-i.lrs.nd jn,nl
,('nlu.n u~ounlnl for U.inl "'luir, mrl.llod lind I•• (16,420) (20J7JI •• ~.~ft71 177,26'11, s •••••.•of ",ulill (lou) d .",,,i.lft ard join! ••.•.••turn lICCOtlnledIi" """g equuy
~bOO (136) (V9~1 "'" (2,.79)

S P.ofill n.••••I •••.'o •• I•• 17 16~ 214f111, I~m (110,144

• I •• ~:I""""".,Cllrren! 1lI, ln~r uf,e"",,,,,1 or e'ce~1 tall of ea1I'C1I",nod~) '" "" " 2"
bJ Defertc.:lTn (71091 77n. tUIlI 127MI>

rolal T•• £ ••••.11•.•. "'OJ 77011, !\410 274H, ",ofi, IlI.~ •• 1 rOt rh. J't',tocI (5 _6) lU.OlI~1 14.761l' •• , ~2.709

• ()Tht'. C.'mp't'h, •••io. 1"('0111.1(1 .••••)

(.) Items rh., WIllt... 'ed"' •••'l1c.:1rllSt.terne"r <lfl',,,f'l.nd Loss. ..." "ftu l,fIIKI "" '" 1.70)

(h) hems lhal w,lI nnI be ":d ••.•'l1c.:1ll.Stal"""'llI ,,( p,,,(u lJId U>u. tel of till . (62': - (t>2S)
n,h •.• r"mpr('., •• in laco ••• II •.••••) f".. III. pe.iod. D<1of I•• ra~b) ,...• JJ!\ '" 1,071, TOlal ('omp,('he".j\e l"t'Omf I (1.••••1 (0' 1M •••.•.icod(7 + I) 1.411-4) 14.4H 'il~~2 51,6JI

II 1'",fill (1.<>01fut Ihr Ilt'riod altribut.hlelu:
II)O"'ne~ ofS,mplex Infrut,uelllrellimiled (lll.O77) 04.8") (10)74) 1'2.812)
bl Non-<:<nlmlhng Illre~1 OJ " , ''''10.lJlU U.71101 IO.w.7 51.7t1'1

II 111••.• ("omp,d'eo.in 1•••o_lil. ••••) fu, lbe' p<'rio<l.nnholaldt' hI:
.) (ho,,,,,,,"of S,OlPIc:Xl"rn..lluclu'fI limned 1,~YK lJ2 "" 1,07}
It)Non-<:Ilnlrolh"Klllle~l 2 ) «51 S

,."" JJ5 '" 1.078
Il '10•• 1(-ornp.('lIu ••,. In"nm" I (I •••• ) fo, r•• pe.ood .llri""l.blt' 10:

.J o..l>ff'l of Simplex Itof,•• rm<lurcs IJm,led (1.479) (14,S2} ('il,H41 (SI.1JQ)
1>1Non<onu"lhng lnle,'~ nl '" 2 "'.11,4114 n4,42!\ 'il~~42 '11.1>}1

Il Paid-up E~,,," Sha,e C~p"al (F""" •.•1•••••off 21-1'"" Ilwe) 1.147 1.147 1,147 1.147

I< Olhc, Eq~ny AIperl.lCSl .ud,tc:d balaott ohftl n;N2

" 1'.lnI'nll' "'" Eqllll}' S'-e: CFl'SllfllCf ••.•1•••••of f 11- I'" ohare)

lJ....ocand 1J,lutc:dEPS If) Il76W (2,",0IW (IllS) • (9242)
• not 311n'3h""d

CettrficallOtl 01 unbllied revenue by ::usl~ ard acceptance of f,nal bib by e:uslome~ often lakes IIgndicant penod o1bme arid VBIlMft'Om
prqect 10prqed. AI thIS 1513gB,based on dlsctlUlOllS ""th conc.emed cuslor'ller$. lhe"",l\3gOOl8nt bellE!Ve$thaI unbllled r80llfIOe of f 37.21"r
lakhs as on 30th June 2022 (3151 Marm, 2022: f 37.460 lakhs) ""II be boned and reahslld IIIdue course_

;; T,ade rece ••ables aggregatir'lg t 12.601 lakhs .$I on 30th JI.r1e. 2022 (3'sl Marm, 2022: t 11,667 lakhs) from customelll lr respect of vanous
protect sres lI,e outsland'ng lor a k>ng penod of lime. AI Ih•• slage. based on d,tlCUssions and oommUnlC!ltlooa ••••th cus\om8ls, II'Mlrnar.aQ<lfll6n1
beheves the above balal'1COl$lire good and reoowreble
fnventOOBllt\Xl'll9lIl'ng f 770 lakhs as on JOlt!.u-.e, 2022 (31.1 Maren. 2022 f 770 la~h5) pe<taOOlngto cenam completed Pf'Ol"d 51tes are 'efld,1y

ow"'"
Relenbon moms, due "om CUllorrers a,e rllOlll'/able only af'la<clea'ance 01 final bollty cusl~ and af'ler exp ••y 01 deled liabihty puriod af'l••,
e~ecutl()fl 01 conlracts In lhe opinion of lhe mBNlgemenl, such relenllOf1 amounts aggregallng t 3.252lakhs (31st M:arch, 2022:f 3, 151 lakhs) 01
cert:ain c:cmpleled contracts as on 30th June. 2022 are good and recoverable

3 loans anj Ad.al1C8S t 3<I.6181l1khs as on 30th June, 2022 (31151March, 2022 f 33.478Iakhs) lor -...t1dl1he Patenl Compaoy '. In acltve pun",l
lind conf\denl of ,ec:c''ilry/$Oll 01 SlId1 advsto::es ""lhon • feB!oQnsble peood of bme

"'i'~I\i<DEY &
%'"

~,C'o FRN-328896E ~\.

~e'od ACCOLlf\\'3



SIMI'U:X INFR,\STRI)CTLJRt:S UMITEU

4. Additional disclosures as per Regulation 52(4) of SEal (Listirg Obligations and Disclosure Requirements) Regulations. 2015:

Quarter ended Year cnd,'d
Sr. P.rlicul.n 30th June,20n Jist 30th .lune,2021 31st
!'ill. (Unaudited) March.2022 (Unaudiled) March,ZOn

IAIIlJited\ 'Audited)
1 Debt-equity ratio 8.20 7.13 4.08 7.13

(Total borrowings divided by Equity)
2 Debt service coverage ratio (DSCR) 0.11 (022) (0.011 (0.12)

Profit, (loss) before interest. exceptional item and tax I
(Interest expense + Principal repayment of long term debts
during the period)

3 Interest service coverage ratio (lSCR) 0.11 (0.22) (001) (0.12)
Profit / (loss) before interest, tax and exceptional item I
Interest expense

4 Current ratio 0.99 0.99 1.06 0.99
(Current assets divided by current liabilities excluding current
maturities of long term borrowings)

5 long tenn debt to working capital (7.71) (11.98) 1.20 (11.981
(long term borrowings including current maturities of tong
term borrowings divided by working capital (working capital
refers to net current assets arrived after reducing current
liabilities excluding current maturities of long term borrowings)

6 Bad debts to accounts receivable ratio 0.00 0.00 0.00 0.00
(Bad debts written off divided by gross trade receivables)

7 Current liability ratio 0.93 0.93 0.92 0.93
(Currentliabi1ity excluding current maturities of long term
borro ••••ings divided by total liabilities)

8 Total debts to total assets 0.55 0.54 0,51 0.54
(Total borrowings divided bV total assets)

9 Debtors turnover 1.48 1.41 1.64 1.41
(Revenue for trailing 12 months divided by average gross
trade receivables)

10 Inventory turnover 4.84 4,82 4.79 4.82
(Revenue for trailing 12 mO'lths divided by average Inventory)

11 Operating margin (0,02) (0.03) 0.04 0_01
(Profit I (loss) before depreciation and amortisation, interest.
tax and exceptional item excluding oll1er income divided by
revenue from operations)

12 Net profit I (Loss) margin (0.20) (0.261 (0.231 (0.26)
(Profit I (loss) after tax divided by revenue from operations)

13 Debenture Redempllon Reserve (~ lakhs] 12,699 12.599 12.599 12.599

14 Net worth (t lakhs] (As per section 2{57) of Companies Act. 50.948 61,025 104,088 61.025
2013)



SI:\II'U:X I/'IiFR\STIW<"'TlIUES U\1rn:n

5 Other Comprehensive Income that will be reclassified to profit or loss represents Exchange (Loss) I Gain on translation of
foreign operations

6 The Group is in discussion WItha few customers on the impact of Goods and Services Tax on the contract terms and conditions
for certain contracts and necessary adjustments to be made on completion of such discussions.

7 These results of the Grol4' have been prepared in accordance with Ind AS, notrfled under Section 133 of the Companies Act,
2013 read together with the Companies (Indian Accounting Standard) Rules, 2015 as amended.

8 The Group has incurred net loss of t 10,084 la'l:hs for the quarter ended 30th June, 2022 (~52,709 lakhs during the year ended
31st March, 2022), as also there was default il"'i payment of financial debts, to its bankers and others amounting to t 391,073
lakhs as on 30th June, 2022 (31st March, 2022: t 358,975Iakhs). The Parent Company is in the process of finalising a
resolution plan with its lenders having underlying strength of its healthy order book position and future grow1houtlook The
Group is confident of improving the credit profile including time bound realization of its assets, arbitration claims, etc. which
would result in meeting its obligation in due course of time. Accordingly, the Management considers rt appropriate to prepare
these financial results on going concern basis,

9 The Parent Company together with Swan Constructions Private Limited (Swan) is working on finalization of resolution ptan with
the lenders of the Company under the regulatory frarrewor1( for stressed asset resolution under the Reserve Bank of India
Guidel nes and once the resolution plan is implemente,j, the Company will allot 5,75,11,000 Equity Shares and 1,70,00,000
Warrants to Swan at a price of t 56,61 and also approx. 10% of the Equity to lenders

10 Asset cover for the NOrH:Onvertibledebentures issued by the GrOU:l is not in line With lODR reqUIrement as also as per terms of
Deben:ure Trust Deed.

11 The Group has considered business segment as primary segment for disclosure, The Group's operations predominantly consist
of construction I project a:tivities, which is considered the only business segment in the context of Ind AS 108 .Operating
Segments •.

12 The Group will assess the impact of Code on Wages, 2019 and the Code on Social Secunty, 2020 and give effect in the financial
statements when the date of implementation of these codes and the Rules/Schemes thereunder are notified,

13 The above results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its
meeting held on 13th August, 2022. The Statutory Auditors of the Group have carried out a limited Review of the results for the
quarter ended 30th June, 2022 in terms of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

14 The figures for tre quarter ended 31st March, 2022 are the balancing figures between audited figures for the full financial year
31s1March, 2022 and the unaudited year to date figures upto the quarter ended 31sl December, 2021.

15 The figures for the previous period's relating to results have been regrouped I rearranged wherever necessary to conform to
current period
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