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Simplex Castings Ltd. S >
(DA Dmpe )

Corporate Office : 32,Shivnath Complex GE. Road, Supela, Bhilai - 490023 (C.G) India
- Phone : +91-788-2290483 /84 /85 Fax : +91-788-2285664 X

E-Mail : sclho@simplexcastings.com Website : www.simplexcastings.com \ bS
CIN : L27320MH1980PLC067459

Ref: SCL./FY2021-22/BSE/11 Date:19.06.2021

To,

The Secretary

Department of Corporate Services
Bombay Stock Exchange Limited
Floor 25, Phiroze Jeejeebhoy Tower,
Dalal Street

Mumbai-400 001

Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on 19t June,2021
Ref No: Scrip Code-513472

A meeting of the Board of Directors of Simplex Castings Limited was held today (i.e. 19t
June , 2021). The outcome of the said meeting is as given hereunder:

1. The Board of Directors has approved the Audited Standalone & Consolidated Financial
Results for the quarter and year ended on 31st March, 2021. Pursuant to Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, we are enclosing
herewith the Audited Standalone and Consolidated Financial Results of the Company
along with the modified Independent Audit Reports of the Statutory Auditors on the
Standalone and Consolidated Financial Results of the company for the quarter and year
ended on 31st March, 2021 collectively as Annexure -A.

2. The Board of Director, upon recommendation of Nomination and Remuneration
committee and subject to approval of shareholders at the ensuing Annual General
Meeting, re-appointed Mr Champak K Dedhia (DIN:00044969) as Independent Director of
the Company for further period of five year from 1st August 2021 to 31st July 2026. The
brief profile is attached as Annexure - B.

3. The Board of Directors approved the reappointment of M/s Arindam & Associates ,
Cost Accountants (Firm Registration n0.000559 )as Cost Auditor for the FY 2021-22.

4. The Board of Directors approved the reappointment of M/s Harshit Malviya &
Associates , Chartered Accountants ( Firm Registration No : 028175C) as Internal Auditor
of the Company for the financial year 2021-22.

5. The Board of Directors, upon recommendation of Audit Committee and subject to
approval of shareholders at the ensuring Annual General Meeting approved the
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reappointment of M/s APAS & Co LLP , Chartered Accountants (Firm Registration
No0.000340C/ C400308) as Statutory Auditor of the Company for a period of three years
commencing from the conclusion of 41st Annual General Meeting till the conclusion of

44th Annual General Meeting.

\50

The meeting of the directors was commenced at 3.30 P.M. and concluded at 8.10 P.M.
This is for your information énd record. |

Thanking You, ’

Yours Faithfully

_ For, Simplex Castingg.Limited
—Jn o,

Sangw
Managing Dir
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Statement of Standalone Profit & Loss for the Quarter ended 31st Mar, 2021

(Rs. In
Lakhs)
Quarter Ended Year Ended
31-03-
31-03-2021  31-12-2020 31-03-2020 2021 31.03.2020

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

INCOME
Revenue from
operations ) 3,048.77 1,380.55 1,467.15 8,055.76 5,442.51
Other Income 58.16 124.37 3.87 225.82 220.98
TOTAL

REVENUE (1) 4,006.93 1,504.92 1,471.02 8,281.58 5,663.49
EXPENDITURE . .
Cost of raw material and component
consumed 1,867.40 659.01 764.30 3,644.54 3,323.68
Job work contract , _ . 329 94

Changes in inventaries

of work-in-progress,
stock-in-trade and 220.06 (260.75) 511.84 320.31 925.46

finished goods

Employees benefit
expense 745.72 326.36 622.27 1,356.02 1,520.51
Finance costs 294.28 225.91 150.87 1,011.32 964.40
Depreciation and amortization expense 162.84 162.51 252.02 601.31 714.15
Other expenses 98.94 379.23 1,334.05 1,461.40 3,401.84
TOTAL
EXPENDITURE 3,389.25 1,492.26 3,635.36 8,394.91 11,179.98
(n

Profit/(Loss) before exceptional items and
tax from continuing operations 617.69 12.65 (2,164.34) (113.33) (5,516.49)
Exceptional items - (260.00) - (260.00) 159.89
Profit/(Loss) before tax from continuing
operations 617.69 272.65 (2,164.34) 146.67 (5,676.38)
Tax expenses
Current tax 221 - - 221 -
Deferred Tax 186.74 5472 (279.21) 4343 (1,140.83)
Total tax expenses 188.95 54.72 (279.21) 45.64 (1,140.83)
Profit/(loss) for the year from continuing 428.74 217.93 (1,885.13) 101.03 (4,535.55)
operations ) ) il ) il
Profit/(loss) before tax from discontinuing ) ) (304.88) B 168017
operations | S
Tax expense of discontinued operations - : = = =
Profit/(loss) for the year from 2 - (304.88) - 1,680.17

OFFICE ADDRESS PHONE FAX E-MAIL

Regd. Office 601/602 A, FAIRLI 022-40034768 | bai@simplexcastings.com
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discontinuing operations

Profit/(loss) for the

Period 428.74 217.93 (2,190.01) 101.03 (2,855.38)

Other Comprehensive Income/ (Expenses)

foriSlERriodiusteiiares , (0.76) 1.69 (279.26) 4832  (23853)

Total Comprehensive Income for the

period Comprising Profit/(Loss) and Other 427.98 219.62 (2,469.27) 149.35  (3,093.91)

Comprehensive Income for the period)

g:'pdi;:lp 7 TS 613.12 613.12 613.12 61312  613.12

(Face value of shares shall be indicated) 10 10 10 10 10

Other Equity excluding revaluation )

ek - - 3,936.71 3,787.36

Earning per share of Continuing

operations Rs. 10 each (not annualised)

a) Basic 6.99 3.55 (30.75) 1.65 (73.97)

b) Diluted 6.99 3.55 (30.75) 1.65 (73.97)

Earning per share of discontinuing

operations Rs. 10 each (not annualised)

a) Basic - . . - 27.40

b) Diluted - - - = 27.40

Earning per share of Continuing &

discontinuing operations Rs. 10 each (not

annualised)

a) Basic 6.99 3.55 (30.75) 1.65 (46.57)

b) Diluted 6.99 3.55 (30.75) 1.65 (46.57)
Notes:

1. The Financial Results of the company for the quarter and year ended 31st March,2021 have
been reviewed by the Audit Committee at their respective meetings held on 19t June,2021 and
approved by the Board of Directors at their respective meetings held on 19th June, 2021.

2. These results have been prepared in accordance with the Companies (Indian Accounting
Standards)Rules,2015 (Ind AS) Prescribed under Section 133 of the Companies Act,2013 and
other recognised accounting practices and policies to the extent applicable.

OFFICE ADDRESS

Regd. Office : 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBAI -53
Kolkata : 119, PARK STREET, WHITE HOUSE 4" FLOOR KOLKATA - 700016 (W.B.) INDIA
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G)) INDIA .

Rajnandgaon (Plant) :  223/2,224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON - 49144]1(C.G.) INDIA

PHONE
022-40034768
08961045611
0788-4015273
9203901697
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ifpplexcastings.com
fistings.com
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3. The Company has assessed the possible impact of COVID-19 on its financial statements based
on the internal and external information available up to the date of approval of these financial
results and concluded at no adjustment is required in these results. The Company continues to
monitor the future economic conditions.

4. During the year, company has exercised a drive of scrap collection at the units, wherein
various scrap items lying in the plant premises were collected, sorted & measured in accordance
with net realizable of such items and accordingly scrap amounting to Rs. 260 lakhs is recorded
in books of accounts and classified as exceptional item in the financials for the quarter ended
31st December 2020 and year ended 31st March,2021.

5. Figures for the Quarter ended March 31,2021 and March 31, 2020 represent the difference
between the audited figures in respect of the full financial years and the published figures upto
nine months of the respective financial years.

6. The previous year /period have been regrouped/rearranged wherever found necessary.

7. The above results are also available on Company website www.simplexcastings.com and also
on the website of BSE.

For Simplex Castings
Ltd P

Date:19.06.2021
Place; Bhilai
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SIMPLEX CASTINGS LIMITED
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31st

March, 2021
(Rs. In Lakhs)
Particulars As at | As at
31.03.2021 31.03.2020
ASSETS
(1) Non-current assets *
(a) Property, plant and equipment 4,351.33 4,914.26
(b) Capital work-in-progress 206.57 114.15
(c) Investment properties 208.25 281.42
(d) Other intangible assets 54.51 58.56
(e) Financial assets
(i) Investments 19.03 14.15
(i) Other financial assets - 1563.00
(f) Deferred tax assets (net) 1,284.46 1,343.36
(g) Other non-current assets 716.04 707.64
Sub-total Non Current Assets 6,840.18 7,586.54
(2) Current-assets
(a) Inventories 5,614.68 4,754.87
(b) Financial assets
(i) Trade Receivables 2,185.38 2,079.06
(i) Bank, Cash and cash equivalents 78.67 113.83
(iii) Bank balances other than (ii) above 426.65 377.23
(c) Other current assets 2,114.58 1,793.52
Sub-total Current Assets 10,419.97 9,118.51
(3) Assets classified as discontinued operations
Total Assets 17,260.15 16,705.04
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 613.12 613.12
(b) Other equity 3,936.71 3,787.36
(c) Equity Share Warrant - -
Sub-total Equity 4,549.83 4,400.48
Liabilities
(1) Non-current liabilities
(a) Financial liabilities - -
- Borrowings 3,056.79 2,323.95
(b) Provisions 935.11 560.99
OFFICE ADDRESS PHONE FAX
Regd. Office : 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBALI -53 02240034768
Kolkata : 119, PARK STREET, WHITE HOUSE 4" FLOOR KOLKATA - 700016 (W.B.) INDIA 08961045611 033-22493251 |H
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G.) INDIA . 07884015273  0788-4034188
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(c) Other non-current liabilities

Sub-total Non Current Liabilities

(2) Current liabilities

(a) Financial liabilities

(i) Borrowings

(i) Trade payables

- total outstanding dues of micro enterprises and

small enterprises

- total outstanding dues of creditors other than micro

enterprises and small enterprises

(iii) Other financial liabilities

(b) Other current liabilities

(c) Provisions

Sub-total Current Liabilities

(3) Liabilities classified as discontinued operations
Total Equity and Liabilities

1 +91-788-2285664

Website : www.simplexcastings.com

20.97 21.35
4,012.87 2.906.30
4.360.79 4,384.83

196.67 296.06
2.622.52 3,170.06

559.87 728.03

923.75 759.30

33.85 59.98
8,697.45 9,398.26
17,260.15 16,705.04

OFFICE
Regd. Office
Kolkata
Bhilai (Plant)
Rajnandgaon (Plant) :

ADDRESS

: 601/602 A, FAIRLINK CENTER, OFF ANDHER! LINK ROAD, ANDHERI (W), MUMBAI -53
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Cash Flow Statement for the year ended 31st
March, 2021
For year For year
ended on ended on
31.03.2021  31.03.2020
(Audited) (Audited)
Cash Flow from operating activities
Profit/(loss) before tax from continuing operations 146.67 (5,676.38)
Non-cash adjustment to reconcile profit before tax
to net cash flows
Depreciation/amortization 601.31 714.15
Profit from sale of investment properties (107.48) (30.08)
Provision/Allowances for credit loss on debtors 191.31 - 77210
Provision for warranty & guarantee (11.47) 7.16
Finance Cost 1,011.32 964.40
Interest Income (78.80) (144.41)
OPERATING PROFIT BEFORE WORKING
CAPITAL CHANGES GISZEE L
Movements in working capital :
Increase/(decrease) in trade payables (646.93) (5,999.87)
Increase/(decrease) in other financial liabilities (177.99) (650.00)
Increase/(decrease) in other current liabilities 164.45 (639.47)
Increase/(decrease) in Other non-current liablities (0.38) (625.40)
Decrease/(increase) in trade receivables (297.63) 5,917.69
Decrease/(increase) in inventories (859.81) 485.76
Decrease/(increase) in other non current assets (8.40) (18.62)
Decrease/(increase) in provisions 359.45 258.37
Decreasel/(increase) in other current assets (321.05) 1,624.15
Cash generated from/(used in ) operations (35.43) (2,940.43)
Direct taxes paid (net of refunds) - (34.07)
Net' .(_:ash ﬂ_ow_ froml(us:ed in) operating (35.43) (2,974.50)
activities continuing operation
Net Cash flow from/(used in) operating
. . S . - (260.38)
activities discontinuing operation
Net_ .(_:ash flow from/(used in) operating A (35.43) (3,234.88)
activities
Cash flows from investing activities
Purchase of PPE, including intangible assets,
CWIP & net of capital creditors Bk GLSE)
Proceeds from sale of investment properties 180.14 64.80
Investments/advances in/to subsidiary company - (1.96)
Changes in investments (4.88) 0.30

ADDRESS

: 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBALI -53
: 119, PARK STREET, WHITE HOUSE 4% FLOOR KOLKATA - 700016 (W.B.) INDIA

: 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G.) INDIA

223/2,224 INDUSTRIAL ESTATE, TEDESARA, RAJNANDGAON - 491441(C.G) INDIA

PHONE
022-40034768
08961045611 033-22493251
07884015273  0788-4034188  sclbhilails
9203901697 0788-2285664  scltedesara@
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Investment in bank deposits (having original
maturity of more than three months) iz Z2hel
Interest received 78.80 144.41
Net cash flow from/(used in) investing 302.80 (172.19)
activities continuing operations ‘ ' °
Net cash flow from/(used in) investing 8 432
activities discontinuing operations ’
Net. 't.:ash flow from/(used in) investing B 30280 8,259.97
activities
Cash flows from financing activities
Proceeds from Share capital issued - -
Proceeds/(Repayment) of long-term borrowings 732 84 (179.98)
(net) ' '
Proceeds from short-term borrowings (24.06) (1,024.86)
Interest paid (1,011.32) (904.35)
Dividends paid on equity shares - -
Tax on equity dividend paid B -
Net cash flow from/(used in) financing (302.54) (2,109.20)
activities continuing operations ' e
Net cash flow from/(used in) financing i (2,871.17)
activities discontinuing operations , T
;l:ttivit(i:::h flow from/(used in) financing C  (302.54) (4,980.38)
NET INCREASE/(DECREASE) IN CASH & CASH
EQUIVALENTS (A+B+C) (LR, el
Cash and Cash Equivalents at the beginning of 113.83 69.12
the year i '
S:::m and Cash Equivalents at the end of the 78.67 113.83
Components of cash and cash equivalents
Cash in hand 0.35 1.39
With banks- on current account 1.94 112.44
With banks- on deposit account 76.38 -
78.67 113.83
[ The Statement of Cash Flow has been prepared using Indirect method as per Ind AS 7.
|

OFFICE
Regd. Office
Kolkata
Bhilai (Plant)

Rajnandgaon (Plant) :
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Statement of Consolidated Profit & Loss for the Quarter ended 31st Mar, 2021

(Rs. In
Lakhs)

Quarter Ended

Year Ended

31-03-2021 3141 2-2020

31-03-

31-03-2020 2021 31.03.2020

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

INCOME

Revenue from
operations 3,948.77 1,380.55

Other Income 68.97 124.37

1,637.35 8,662.57 7,804.62

5.10

256.87 222.21

TOTAL
REVENUE (1) 4,017.75 1,504.92

1,642.45 8,919.45  8,026.83

EXPENDITURE

Cost of raw material and component

conalmad 1,867.40 659.01
Purchase Stock in

Trade

Job work contract - -
Changes in

inventories of work-

in-progress, stock- 220.06 (260.75)
in-trade and

finished goods

Employees benefit

expense 745.72 207.27
Finance costs 294.28 225.91
Depreciation and amortization

expense 162.84 162.51
Other expenses (333.23) 502.41

764.30

169.66

511.84

622.28
151.16
252.02

3,644.54 3,323.68

602.06 2,354.55
# 329.94

320.31 925.46

1,356.02 1,520.52
1,011.32 966.45
601.31 714.15

1,336.95 1,060.16 3,411.54

TOTAL
EXPENDITURE  2,957.07 1,496.36

(m

3,808.22 8,695.72 13,546.29

Profit/(Loss) before shares of Profit

& (loss) of associates and joint

ventures, exceptional items and tax iCe0ce e
from continuing operations

Share of Profit / (Loss) from
Associates and Joint Ventures
Profit/(Loss) before exceptional

(2,165.77) 323.72 (5,519.46)

(2,165.77) 323.72 (5,519.46)

(260.00) 159.89

items & tax from continuing 1,060.66 8.56
operations

Exceptional items - (260.00)
Profit/(Loss) before tax from 1,060.66 268.56

continuing operations

Tax expenses

Current tax 2.21 .
Deferred Tax 65.15 54.72

OFFICE ADDRESS

Regd. Office :  601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBAI -53
Kolkata : 119, PARK STREET, WHITE HOUSE 4"FLOOR KOLKATA - 700016 (W.B.) INDIA
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILALI - 490026 (C.G.) INDIA .

.- - Rajnandgaon (Plant) :  223/2,224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON - 491441(C.G) INDIA

(2,165.77) 583.72 (5,679.35)

2.21 -

(280.04) (78.16) (1,141.66)

PHONE
02240034768
08961045611
0788-4015273
9203901697

FAX

033-2249;
0788-4034188
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Total tax
expenses

Profit/(loss) for the year from
continuing operations

Profit/(loss) before tax from
discontinuing operations

Tax expense of discontinued
operations

Profit/(loss) for the year from
discontinuing operations

Profit/(loss) for the year

Other Comprehensive Income/
(Expenses) for the period net of taxes
Total Comprehensive Income for
the period Comprising Profit/(Loss)
and Other Comprehensive Income
for the period)

Net Profit/ (Loss) attributable to:
a) Owner of the Company
b) Non Controlling Interest

Other Comprehensive Income
attributable to:

a) Owner of the Company

b) Non Controlling Interest

Total Comprehensive Income
attributable to:

a) Owner of the Company

b) Non Controlling Interest

Paid-up Equity

Share Capital

(Face value of shares shall be
indicated)

Other Equity excluding revaluation
reserves

Earning per share of Continuing
operations Rs. 10 each (not
annualised)

a) Basic

b) Diluted

Earning per share of discontinuing
operations Rs. 10 each (not
annualised)

a) Basic

OFFICE ADDRESS
Regd. Office
Kolkata
Bhilai (Plant)

Rajnandgaon (Plant) :

CIN : L27320MH1980PLC067459

Fax 1 +91-788-2285664

Website : www.simplexcastings.com
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67.36

54.72

(280.04)

(75.95)

(1,141.66)

993.30

213.84

(1,885.73)

659.67

(4,537.69)

(304.88)

1,680.17

(304.88)

1,680.17

993.30
(0.76)

213.84
1.69

(2,190.61)
(279.26)

659.67
48.32

(2,857.52)
(238.53)

992.54

215.53

(2,469.87)

707.99

(3,096.05)

993.30

(0.76)

992.54

613.12

10.00

16.20
16.20

213.84

1.69

215.53

613.12

10.00

3.49
3.49

1 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBALI -53
119, PARK STREET, WHITE HOUSE 4% FLOOR KOLKATA - 700016 (W.B.) INDIA

5, INDUSTRIAL ESTATE, BHILALI - 490026 (C.G.) INDIA -
223/2 224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON - 491441(C.G.) INDIA

(2,190.61)

(279.26)

(2,469.87)

613.12

10.00

(30.76)
(30.76)

(4.97)

PHONE FA
ozz-muaq?rag: i =
08961045611  033-2249333

0788-4034188
0788-2285664

0788-4015273
9203901697

659.67

48.32

707.99

613.12

10.00

3,920.92

10.76
10.76

(2,857.52)

(238.53)

(3,096.05)

613.12

10.00

3,775.28

(74.01)
(74.01)

7.40




OFFICE ADDRESS PHONE -~ TFAX—,
Regd. Office 1 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBALI -53 022-40034768

Kolkata : 119, PARK STREET, WHITE HOUSE 4" FLOOR KOLKATA - 700016 (W.B.) INDIA 08961045611 033-22493251
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G)) INDIA - 07884015273  0783-4034188

Rajnandgaon (Plant) :  223/2,224 INDUSTRIAL ESTATE, TEDESARA, RAJINANDGAON - 491441{(C.G) INDIA 9203901697 0788-2285664
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Corporate Office : 32,Shivnath Complex GE. Road, Supela, Bhilai - 490023 (C.G) India
ﬂ Phone : +91-788-2290483 /84 /85 Fax : +91-788-2285664 2 b
E-Mail : sclho@simplexcastings.com Website : www.simplexcastings.com \ s
CIN : L27320MH1980PLC067459

b) Diluted - = (4.97) - 27.40

Earning per share of Continuing &
discontinuing operations Rs. 10 each
(not annualised)

a) Basic 16.20 3.49 (35.73) 10.76 (46.61)
b) Diluted 16.20 3.49 (35.73) 10.76 (46.61)

|

Notes: |

1. The Financial Results of the company for the quarter and year ended 31st March,2021
have been reviewed by the Audit Committee at their respective meetings held on 19t
June,2021 and approved by the Board of Directors at their respective meetings held on
19th June, 2021.

2. These results have been prepared in accordance with the Companies (Indian
Accounting Standards)Rules,2015 (Ind AS) Prescribed under Section 133 of the
Companies Act,2013 and other recognised accounting practices and policies to the extent
applicable.

3. The Company has assessed the possible impact of COVID-19 on its financial statements
based on the internal and external information available up to the date of approval of
these financial results and concluded at no adjustment is required in these results. The
Company continues to monitor the future economic conditions.

4. During the year, company has exercised a drive of scrap collection at the units,
wherein various scrap items lying in the plant premises were collected, sorted &
measured in accordance with net realizable of such items and accordingly scrap
amounting to Rs. 260 lakhs is recorded in books of accounts and classified as exceptional
item in the financials for the quarter ended 31st December 2020 and year ended 31
March,2021.

5. Figures for the Quarter ended March 31,2021 and March 31, 2020 represent the
difference between the audited figures in respect of the full financial years and the
published figures upto nine months of the respective financial years.

6. The previous year /period have been regrouped/rearranged wherever found
necessary.

7. The above results are also available on Company website www.simplexcastings.com
and also on the website of BSE.
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8.
For Simplex
Castings Limited
'S
Shah
Managing Director
Date:19.06.2021
Place :Bhilai
OFFICE ADDRESS PHONE FAX E-MAIL
Regd. Office 3 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBAI -53 02240034768 sclmumbai@simplexcastings.com
Kolkata : 119, PARK STREET, WHITE HOUSE 4% FLOOR KOLKATA - 700016 (W.B.) INDIA 08961045611 033-22493251 kol@simplexcastings.com
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G) INDIA . 0788-4015273 0788-4034188  sclbhilai@simplexcastings.com
Rajnandgaon (Plant) : - 223/2,.224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON - 491441(C.G) INDIA 9203901697 0788-2285664 Ited a(@simpl ings.com
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E-Mail : sclho@simplexcastings.com

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31st
March, 2021

(Rs. In Lakhs)

Particulars d As at As at
31.03.2021 31.03.2020
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 4,351.33 4,914.26
(b) Capital work-in-progress 206.57 114.15
(c) Investment properties 208.25 281.42
(d) Other intangible assets 54.51 58.56
(e) Financial assets
(i) Investments 15.76 14.15
(i) Other financial assets - 1563.00
(f) Deferred tax-assets (net) 1,284.46 1,343.36
(g) Other non-current assets 318.20 209.80
Sub-total Non Current Assets 6,439.08 7,088.70
(2) Current-assets
(a) Inventories 5,614.68 4,754 .87
(b) Financial assets
(i) Trade Receivables 2,185.38 2,079.06
(i) Bank, Cash and cash equivalents 81.30 113.83
(iii) Bank balances other than (ii) above 426.65 377.23
(c) Other current assets 2,114.58 1,793.52
Sub-total Current Assets 10,422.59 9,118.51
(3) Assets classified as discontinued operations - 497.84
Total Assets 16,861.67 16,705.04
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 613.12 613.12
(b) Other equity 3,929.92 3,787.36
(c) Equity Share Warrant - -
Sub-total Equity 4,543.04 4,400.48
Liabilities
(1) Non-current liabilities

OFFICE ADDRESS

Regd. Office

Kolkata

Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G.) INDIA .

Rajnandgaon (Plant) :

PHONE
022-40034768
08961045611
07884015273
9203901697

: 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBAI -53
: 119, PARK STREET, WHITE HOUSE 4" FLOOR KOLKATA - 700016 (W.B.) INDIA

223/2,224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON -:491441(C.G.) INDIA

0788-2285664  -selted

a@simpl
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E-Mail : sclho@simplexcastings.com Website : www.simplexcastings.com
CIN : L27320MH1980PLC067459

(a) Financial liabilities

- Borrowings

(b) Provisions

(c) Other non-current liabilities

Sub-total Non Current Liabilities

(2) Current liabilities

(a) Financial liabilities

(i) Borrowings

(i) Trade payables

- total outstanding dues qf micro enterprises and
small enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises

(i) Other financial liabilities

(b) Other current liabilities

(c) Provisions

Sub-total Current Liabilities

(3) Liabilities classified as discontinued operations

Total Equity and Liabilities

@
&
2
N
=)

bsi.

3,056.79 2,323.95
537.27 560.99
20.97 21.35
3,615.03 2,906.30
4,360.79 4,384.83
196.67 296.06
2,623.60 3,170.06
564.93 728.03
923.75 759.30
33.85 59.98
8,703.60 9,398.26
16,861.67 16,705.04

OFFICE ADDRESS PHONE FAX
Regd. Office 1 601/602 A, FAIRLINK CENTER, oFF ANDHERI LINK ROAD, ANDHERI (W), MUMBAI -53 022-40034768

Kolkata : 119, PARK STREET, WHITE HOUSE 4 FLOOR KOLKATA - 700016 (W.B.) INDIA 08961045611 033-22493251
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G)) INDIA - 07884015273  0788-4034188

Rajnandgaon (Plant) :

it

223/2,224 INDUSTRIAL ESTATE, TEDESARA; RAINANDGAON - 491441(C.G)) INDIA 9203901697 --0788-2285664

E-MAIL
sclmumbai@simplexcastings.com
kol@simplexcastings.com
sclbhilai@simplexcastings.com

scltedesara@simplexcastings.com
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Cash Flow Statement for the year ended 31st
March, 2021
For year For year
ended on ended on
i 31.03.2021 31.03.2020
(Audited) (Audited) .
Cash Flow from operating activities
Profit/(loss) before tax from continuing operations 583.72 (5,679.34)
Non-cash adjustment to reconcile profit before tax to
net cash flows
Depreciation/amortization 601.31 714.15
Profit from sale of investment properties (107.48) (30.08)
Provision/Allowances for credit loss on debtors 191.31 772.10
Provision for warranty & guarantee (11.47) 7.16
Finance Cost 1,011.32 966.45
Interest Income (78.80) (144.40)
OPERATING PROFIT BEFORE WORKING
CAPITAL CHANGES 2,189.92 (3,393.95)
Movements in working capital :
Increase/(decrease) in trade payables (645.84) (7,107.49)
Increase/(decrease) in other financial liabilities (182.04) (641.54)
Increase/(decrease) in other current liabilities 164.45 (5639.47)
Increase/(decrease) in Other non-current liablities (0.38) (625.40)
Decrease/(increase) in trade receivables (297.63) 7,017.12
Decrease/(increase) in inventories (859.81) 485.76
Decrease/(increase) in other non current assets 389.44 (18.62)
Decrease/(increase) in provisions (38.39) 258.37
Decrease/(increase) in other current assets (321.05) 1,624.15
Cash generated from/(used in ) operations 398.67 (2,941.07)
Direct taxes paid (net of refunds) - (34.07)
Net Cash flow from/(used in) operating activities
continuing operation Seelaf 2Rl
Net Cash flow from/(used in) operating activities ) (260.38)
discontinuing operation i
Net Cash flow from/(used in) operating activities A  398.67 (3,235.52)
Cash flows from investing activities
Purchase of PPE, including intangible assets, CWIP
& net of capital creditors (=) FLIE,
Proceeds from sale of investment properties 180.14 64.80
Investments/advances in/to subsidiary company E -
Changes in investments (8.16) 0.30
Investment in bank deposits (having original maturity 102.33 27.21
SMPEN
OFFICE ADDRESS PHONE FAX :
Regd. Office :  601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERT (W), MUMBALI -53 022-40034768 climgnb ®; d com
Kolkata : 119, PARK STREET, WHITE HOUSE 4®*FLOOR KOLKATA - 700016 (W.B.) INDIA 08961045611 033-22493251 (L] xeastings
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G) INDIA . 07884015273 0788-4034188 b}al il com
Rajoandgaon (Plangy:  223/2,224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON - 491441(C.G.) INDIA 9203901697 0788-2285664  sclt _.ai”d‘;( Stings.com
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of more than three months)
Interest received 78.80 144.40
Net cash flow from/(used in) investing activities
continuing operations el (Ui,
Net cash flow from/(used in) investing activities
. S : 8,432
discontinuing operations
Net cash flow from/(used in) investing activites B 299.52 8,261.92
Cash flows from financing activities
Proceeds from Share capital issued - -
Proceeds/(Repayment) of long-term borrowings (net) 732.84 (179.99)
Proceeds from short-term borrowings (24.06) (1,024.86)
Interest paid (1,011.32) (906.77)
Dividends paid on equity shares - -
Tax on equity dividend paid - -
Net cash flow from/(used in) financing activities
continuing operations (GU2S) ‘ (ZiiEe)
Net cash flow from/(used in) financing activities
. R . - (2,871.17)
discontinuing operations
Net cash flow from/(used in) financing activities C  (302.54) (4,982.79)
NET INCREASE/(DECREASE) IN CASH & CASH
EQUIVALENTS (A+B+C) ceeiee 4288
5::rh and Cash Equivalents at the beginning of the 118.81 75.91
‘C’::asrh and Cash Equivalents at the end of the 514.47 118.81
Components of cash and cash equivalents
Cash in hand 0.35 1.39
With banks- on current account 4.56 117.42
With banks- on deposit account 76.38 -
81.30 118.81
The Statement of Cash Flow has been prepared using Indirect method as per Ind AS 7.

OFFICE ADDRESS
Regd. Office : 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBAI -53
Kolkata 119, PARK STREET, WHITE HOUSE 4" FLOOR KOLKATA - 700016 (W.B.) INDIA

: 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G.) INDIA
22312224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON - 491441(C.G.) INDIA

Bhilai (Plant)
~: 35 Rajnandgaon (Plant) :

PHONE
02240034768
08961045611
0788-4015273
9203901697

FAX

033-22493251
0788-4034188
0788-2285664

E-MAIL
sclmumbai@simplexcastings.com
kol@simplexcastings.com
sclbhilai@simplexcastings.com

scltedesara@simplexcastings:.com
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Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Annual Audited Financial Results - (Standalone )

Statement on Impact of Audit Qualifications for the Financial Year ended March 31 2021
(See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016)

(Amount in Rs. Lakhs)

Particulars Audited Figures (as | Adjusted Figures (audited
reported before adjusting for | figures after adjusting for
qualifications) qualifications)

Total Income 8281.58 8281.58

Total Expenditure 8394.91 8394.91

Exceptional and | 260.00 260.00

Extraordinary items (Net)

Net Profit/(Loss) before tax | 146.67 146.67

Earnings Per Share 1.65 1.65

Total Assets 17260.15 17260.15

Total Liabilities 8697.45 8697.45

Net Worth 4549.83 4549.83

Any other financial item(s) | - -

(as felt appropriate by the

management)

The qualified opinion of the

statutory auditor and management reply thereto was as

under: -
SL Auditors Qualification Management ‘s Reply
No
1. During the year ended 31 March 2021, | In the opinion of the Management , the
the Company has multiple operating | Segment Reporting is not applicable as
segments that are having more than | the Company has operational revenue
10% of the total revenue from |from the same line of business though
operations, accordingly the segment | the Company has two separate units
reporting under Indian Accounting | located at Bhilai and Tedesara.
Standard Ind AS 108 - 'Operating
OFFICE ADDRESS PHON
Regd. Office 1 601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBALI -53 022-40034768
Kolkata : 119, PARK STREET, WHITE HOUSE 4®FLOOR KOLKATA - 700016 (W.B.) INDIA 08961045611 033-22493251
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G)) INDIA 0788-4015273  0788-4034188

Rajnandgaon (Plant) :

223/2,224 INDUSTRIAL ESTATE, TEDESARA ; RAINANDGAON - 491441(C.G.) INDIA

9203901697

0788-2285664

scltedesara@simplexcastings.com
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Segments' is applicable to the
Company. The company has not
adequately disclosed segment wise
financial information as required by
Ind AS 108 'Operating Segments'.

2 In absence of any material evidencing
such scrap generation pertains to
current year, it is opined that such
scrap pertains to. prior years. Had such
scrap generation been appropriately
accounted for in accordance with Ind
AS 8, the Exceptional items in the
statement of profit and loss for the
year ended March 2021 would have
decreased by Rs. 260.00 lacs.

During the quarter, as a regular course of
annual exercise the company has
exercised a drive of scrap collection at the
units, wherein various scrap items lying
in the plant premises were collected,
sorted & measured in accordance with
net realizable of such items and
accordingly scrap amounting to Rs. 260
lakhs is recorded in books of accounts
and classified as exceptional item in the
financials for the quarter ended 31st
December 2020.

The Emphasis of matter in the Standalone Annual Audited Financial Statement and

management reply thereto was as under: -

SL Auditors' emphasis on matters Management's Reply
No
1. Company describes the continuing | The Company has assessed the possible
uncertainties arising from the impact of COVID-19 on its financial
COVID-19 pandemic Our | Statements based on the internal and
. . external information available up to the
conclusion on the statement is not . .
dified i ¢ to thi " date of approval of these financial results
modified in respect to this matter. : . :

P and concluded at no adjustment is required
in these results. The Company continues to
monitor the future economic conditions.

Signatories
Sangeeta K Shah
Managing Director
(A
Champak K Dedhia LY i P
! 1

OFFICE ADDRESS PHONE FAX E-MAIL
Regd. Office :  601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBALI -53 022-40034768 scimumbai@simplexcastings.com
Kolkata : 119, PARK STREET, WHITE HOUSE 4% FLOOR KOLKATA - 700016 (W.B.) INDIA 08961045611 033-22493251  kol@simplexcastings.com
Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G.) INDIA - 0788-4015273 07884034188  sclbhilai@simplexcastings.com

Rajnandgaon (Plant) :

223/2,224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON - 491441(C.G.) INDIA

9203901697

0788-2285664

scltedesara@simplexcastings.com
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Audit Committee- Chairman

Avinash Hariharno
Chief Financial Officer

Rajdeep Singh
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Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31 2021
(See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016)

(Amount in Rs. Lakhs)

Particulars Audited Figures (as | Adjusted Figures (audited
reported before adjusting for | figures after adjusting for
qualifications) qualifications)

Total Income 8919.45 8919.45

Total Expenditure 8028.89 8028.89

Exceptional and | 260.00 260.00

Extraordinary items (Net)

Net Profit/(Loss) before tax | 150.56 150.56

Earnings Per Share 1.73 1.73

Total Assets 17259.50 17259.50

Total Liabilities 8703.60 8703.60

Net Worth 4543.04 4543.04

Any other financial item(s) | - -

(as felt appropriate by the

management)

The qualified opinion of the statutory auditor and management reply thereto was as

under: -
SL Auditors Qualification Management ‘s Reply
No
1. During the year ended 31 March 2021, | In the opinion of the Management , the
the Company has multiple operating | Segment Reporting is not applicable as
segments that are having more than | the Company has operational revenue
10% of the total revenue from |from the same line of business though
operations, accordingly the segment |the Company has two separate units
reporting under Indian Accounting | located at Bhilai and Tedesara.
Standard Ind AS 108 - 'Operating
Segments' is applicable to the
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Company. The company has not
adequately disclosed segment wise
financial information as required by
Ind AS 108 'Operating Segments'.

In absence of any material evidencing
such scrap generation pertains to
current year, it is opined that' such
scrap pertains to prior years. Had such
scrap generation been appropriately
accounted for in”accordance with Ind
AS 8, the Exceptional items in the
statement of profit and loss for the
year ended March 2021 would have
decreased by Rs. 260.00 lacs.

During the quarter, as a regular course of
annual exercise the company has
exercised a drive of scrap collection at the
units, wherein various scrap items lying
in the plant premises were collected,
sorted & measured in accordance with
net realizable of such items and
accordingly scrap amounting to Rs. 260
lakhs is recorded in books of accounts
and classified as exceptional item in the
financials for the quarter ended 31st
December 2020.

The Emphasis of matter in the Standalone Annual Audited Financial Statement and
management reply thereto was as under: -

SL Auditors' emphasis on matters Management's Reply
No
1. Company describes the continuing | The Company has assessed the possible
uncertainties arising from the impact of COVID-19 on its financial
COVID-19 pandemic Our | Statements based on the internal and
. . external information available up to the
conclusion on the statement is not . .
dified i  to thi " date of approval of these financial results
modified in respect to this matter. . . :

e and concluded at no adjustment is required
in these results. The Company continues to
monitor the future economic conditions.

Signatories
Sangeeta K Shah
Managing Diyestor
Champak K Dedhia N \ 4
Audit Committee- Chairman .
v
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Avinash Hariharno
Chief Financial Officer

Rajdeep Singh

Partner at M/s APAS & Co LLP W
Statutory Auditor /

Date : 19.06.2021
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF
STANDALONE FINANCIAL RESULTS

To,
The Board of Directors of Simplex Castings Limited

Qualified Opinion:

We have audited the accompanying statement of standalone quarterly financial
results of Simplex Castings Limited for the quarter ended 315t March 2021 and the
year to date results for the period 1t April 2020 to 31t march 2021, attached
herewith, being submitted by company pursuant to the requirements of Regulation
33 of SEBI (Listing obligations and disclosure requirements) Regulations 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results except for the possible effects of the
matter described in the Basis of Qualified Opinion paragraph below:

i Are presented in accordance with requirements of regulation 33 of the
listing regulation in this regard and,

ii. Give a true and fair view in conformity with recognition and measurement
principle laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the profit and other
comprehensive income, changes in equity and other financial
information for the quarter ended 31.03.2021 as well ss year to date
results for the period from 01.04.2020 to 31.03.2021.

Basis for Qualified Opinion:

i During the year ended 31 March 2021, the Company has multiple
operating segments that are having more than 10% of the total revenue
from operations, accordingly the segment reporting under Indian
Accounting Standard Ind AS 108 - 'Operating Segments' is applicable to
the Company. The company has not adequately disclosed segment wise
financial information as required by Ind AS 108 'Operating Segments'.

ii. Attention is invited to Note 4. In absence of any material evidencing such
scrap generation pertains to current year, it is opined that such scrap
pertains to prior years. Had such scrap generation been appropriately
accounted for in accordance with Ind AS 8, the Exceptional items in the
statement of profit and loss for the year ended March 2021 would have
decreased by Rs. 260.00 lacs.

We conducted our audit in accordance with the Standards on Auditing ("SAs”)
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
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responsibilities under those SAs are further described in the Auditor’s
responsibilities for the audit of the standalone annual financial results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the standalone annual financial
results.

Emphasis of Matter
1. Attention is drawn to Note No. 3 of the accompanying results in which the
Company describes the continuing uncertainties arising from the COVID-19
pandemic. Our conclusion on the statement is not modified in respect to this
matter.

Management’s and Board of Directors’ responsibilities for the standalone
annual financial results:

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements. The Company’s Management and the Board
of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with
recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error. In
preparing the standalone annual financial results, the Management and the Board
of Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.
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The Board of Directors is responsible for overseeing the Company’s financial
reporting process.

Auditor’'s responsibilities for the audit of the standalone annual financial
results:

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone
annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone
annual financial results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion through a separate report on the complete set of standalone financial
statements on whether the Company has adequate internal financial controls
with reference to standalone financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone financial results made by the Management and Board of
Directors.

4. Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the standalone financial results or, if such disclosures are inadequate, to
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modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the
standalone annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

For APAS & Co.
Chartered Accountants
FRN- 000340C

Digitally signed by Rajdeep
H . Singh
Rajdeep Slng h Date: 2021.06.19 19:15:18

+05'30'
Rajdeep Singh
Partner
Membership No- 415549

UDIN-21415549AAAACQ3177

Bhilai, 19-06-2021
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INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED ANNUAL
FINANCIAL RESULTS

To,
The Board of Directors of Simplex Castings Limited

Qualified Opinion:

We have audited the accompanying consolidated annual financial results of
Simplex Castings Limited (hereinafter referred to as the “Holding Company”)
and its subsidiary (Holding Company and its subsidiary together referred to as
“the Group”), for the year ended 31 March 2021, attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid consolidated annual financial results
except for the possible effects of the matter described in the Basis of Qualified
Opinion paragraph below:
a. includes the annual financial results of the Simplex Castings International
Pte Limited - a wholly owned subsidiary Company
b. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and
C. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards, and other accounting principles generally accepted in India, of
consolidated net profit and other comprehensive income and other
financial information of the Group for the year ended 31 March 2021.

Basis for Qualified Opinion:

i During the year ended 31 March 2021, the Company has multiple
operating segments that are having more than 10% of the total
revenue from operations, accordingly the segment reporting under
Indian Accounting Standard Ind AS 108 - 'Operating Segments' is
applicable to the Company. The company has not adequately disclosed
segment wise financial information as required by Ind AS 108
'Operating Segments'.

ii. Attention is invited to Note 4. In absence of any material evidencing
such scrap generation pertains to current year, it is opined that such
scrap pertains to prior years. Had such scrap generation been
appropriately accounted for in accordance with Ind AS 8, the
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Exceptional items in the statement of profit and loss for the year ended
March 2021 would have decreased by Rs. 260.00 lacs.

We conducted our audit in accordance with the Standards on Auditing ("SAs”)
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those SAs are further described in the Auditor’s
responsibilities for the audit of the consolidated annual financial results section of
our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual
financial results.

Emphasis of Matter
1. Attention is drawn to Note No. 3 of the accompanying results in which the
Company describes the continuing uncertainties arising from the COVID-
19 pandemic. Our conclusion on the statement is not modified in respect

to this matter.

Management’'s and Board of Directors’ responsibilities for the
consolidated annual financial results:

These consolidated annual financial results have been prepared on the basis of
the consolidated annual financial statements.

The Holding Company’s Management and the Board of Directors are responsible
for the preparation and presentation of these consolidated annual financial
results that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board
of Directors of the companies included in the Group and are responsible for
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of each Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair
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view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated annual
financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the
respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of each Company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group is
responsible for overseeing the financial reporting process of each Company.

Auditor’'s responsibilities for the audit of the consolidated annual
financial results:

Our objectives are to obtain reasonable assurance about whether the
consolidated annual financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated
annual financial results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial
statements on whether the Company has adequate internal financial
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controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
consolidated financial results made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of
Directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated annual financial results
or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the
consolidated annual financial results, including the disclosures, and
whether the consolidated annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results
of the entities within the Group to express an opinion on the consolidated
annual financial results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the
independent auditors.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated annual financial results of
which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No

CIR/CFD/CMD1/44/2019 issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.
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Other Matters:

The consolidated financial results include the audited financial results of one
Foreign subsidiary whose Financial assets reflect total assets of 0.64 Lakhs as at
31.03.2021, group’s share of total revenue of Rs. 637.87 Lakhs, total net profit/
(loss) of 4.97 Lakhs which have been audited by their respective independent
auditors. The independent auditor’s report on the interim financial statement of
these entities have been furnished to us and our opinion on consolidated financial
results, in so far as it relates to the amount and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

Our opinion on the consolidated financial statements is not modified in respect of
above matter with respect to our reliance on the work done and the report of
other auditors.

The Financial Results include the results for the quarter ended 31.03.2021 being
the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For

APAS & Co.

Chartered Accountants
FRN- 000340C

Rajdeep Singh Saesteisiamne orm

Rajdeep Singh

Partner

Membership No- 415549
UDIN- 21415549AAAACR5717

Bhilai, 19-06-2021
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Annexure-B
Re-appointment of Mr. Champak K Dedhia as Independent Director of the Company

a) Brief Profile of Mr. Champak K Dedhia:

Mr Champak K Dedhia is a Chartered Accountant and practicing since more than 25 years
in the areas of Corporate Audit & Taxation, Tax Planning & Transaction Structuring,
Consulting on Corporate Restructuring, NBFC Regulations and FEMA etc. He is Partner
in CGCA & Associates LLP and Proprietor in C. K, Dedhia & Associates. He was President
of the CVO Chartered & Cost Accountants Association (2010-11) having more than 1200
members and Member of the Corporate Committee of Chamber of Tax Consultants.

b) Brief Terms of Appointment

Mr Champak K Dedhia, re-appointed as Independent Director of the Company for second
term of 5 years with effect from 1%t August , 2021, which is subject to approval of
shareholders at the ensuing Annual General Meeting.

~ ¢) Inter-se Relationship
There is no inter-se relationship between Mr Champak K Dedhia and other members of
the Board and Key Managerial Personnel of the Company

d) Directorship
Mr Champak K Dedhia is not a Director or members of the Committees of the Board of
Directors of other listed entity.

e) Information as required under Circular No. LIST/COMP/14/2018-19 and
NSE/CML/2018/02 dated June 20, 2018 issued by the BSE :

Mr Champak K Dedhia is not debarred from holding office of a Director by virtue of any
SEBI Order or any other such authority.

OFFICE ADDRESS PHONE FAX E-MAIL

Regd. Office :  601/602 A, FAIRLINK CENTER, OFF ANDHERI LINK ROAD, ANDHERI (W), MUMBAL -53 02240034768 | bai(@simpl ings.com
Kolkata ; 119, PARK STREET, WHITE HOUSE 4" FLOOR KOLKATA - 700016 (W.B.) INDIA 08961045611 033-22493251  kol@simplexcastings.com

Bhilai (Plant) : 5, INDUSTRIAL ESTATE, BHILAI - 490026 (C.G) INDIA . 07884015273 07884034188  sclbhilai@simplexcastings.com

Rajnandgaon (Plant) : 2232224 INDUSTRIAL ESTATE, TEDESARA, RAINANDGAON - 491441(C.G) INDIA 9203981697 0788-2285664  scltedesara@simplexcastings.com



