SILW DA (INDIA) LIMITED

Corporate Office : 412, Princes’' Business Skypark, Scheme No. 54, Opp. Orbit Mall, A.B. Road, Indore-452010 M.P.
Telefax : 0731-4981364, 4981365,
CIN - L11531MP1984PLC002635, Email : silveroak.indore@gmail.com Website : www.silveroakindia.co.in

February 13, 2020
To,

Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers, Dalal
Street,

Mumbai-400-001

Subject: Forwarding unaudited Standalone and Consolidated financial results for the
Quarter ended 315t December, 2019.

With reference to the captioned subject, please find attached enclosed herewith Unaudited
Standalone and consolidated Financial Results for the Quarter ended 31st December, 2019
alongwith the Limited Review Report duly approved in the Board Meeting dated Thursday, 13t
February, 2020.

Kindly take the note of the same and acknowledge.

Company Secretary

Regd. Office & Works : 110, Sector-1, Industrial Area, PITHAMPUR



SILVER OAK (INDIA ) LIMITED
Regd. Office & Works : 110, Sector -1, Industrial Area,

PITHAMPUR, Distt. - Dhar (M. P.) PIN - 454 775 Annexure I

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER,2019

PART| (Rs. in Lakhs )

Corresponding | Year to date Year to date

3 months ended| figures for figures for
Preceding 3 (31.12.2018) in | current period | prevoius year | Previous year
3 months ended | months ended | the previous ended ended ended
PARTICULARS (31.12.2019) (30.09.2019) year (31.12.2019) (31.12.2018) (31.03.2019)
(Refer Notes Below) L i Unaudited L ited L i Unaudited Audited
Refer Notes Below
| | Revenue from operations 0.71 - 6.93 2.14 35.78 44.55
Il | Other Income 0.16 0.16 0.17 0.48 0.50 1.65
Il | Total Income from operations (net) 0.87 0.16 7.10 2.62 36.28 46.20
IV | Expenses
(a) Costof materials consumed - - - - 3.75 10.42
(b) Purchase of stock in trade - = R 5 s =
(c) Changes in inventories of finished goods, - - 7.14 1.43 23.15 85.11
Stock in Trade and work-in-progress
(d) Employees benefits expenses 7.07 6.89 7.54 20.28 21.24 29.27
(e) Finance cost 14.17 13.62 9.61 40.35 29.76 42.66
(f) Depriciation & amortisation expenses 2.21 2.20 2.55 . 6.62 7.64 8.83
(g) Other Expenses 14.01 11.60 12.93 37.20 46.49 63.92
Total expenses 37.46 34.31 39.77 105.88 132.03 240.21
Profit / (Loss) before exceptional items and tax (I- ’
VvV [IV) (36.59) (34.15) (32.67) (103.26) (95.75) (194.01)
VI | Exceptional items (12.43) - 11.23 (12.43) 11.23 (1.07)
Profit / (Loss) before exceptions items and tax (V-
Vil {IV) (49.02) (34.15) (21.44) (115.69) (84.52) (195.08)

Tax expenses
VIl (1) Current Tax - . - - - ! -
(2) Deferred tax N - - - = _

Profit / (Loss) for the period from continuing

IX |operations (VII-VII) (49.02) (34.15) (21.44)|  (115.69) (84.52)]  (195.08)

X | Profit / (Loss) from discontinued operations - - - 5 &

Xl | Tax expenses of discontinued operations - - - - -

Profit / (Loss) from discontinued operations
Xl |(after tax) (X-XI) - = - = - "

XIil | Profit / (Loss) for the period (IX+XII) (49.02) (34.15) (21.44) (115.69) (84.52) (195.08)

Other Comprehensive Income - - - - -
.. Items that will not be reclassified to proft or
A0 loss
—_ Income tax relating to 1tems that will not be
XV (i) reclassified to proft or loss a - - - - -

B.() ftems that will be reclassified to proft or loss - - - - - i

Income tax relating to items that will be

(i) reclassified to proft or loss - - % 2 = =
Total Comprehensive Income for the period

(XIII+XIV) Comparising Profit (Loss) and Other

XV [comprehensive Income for the period (49.02) (34.15) (21.44) (115.69) (84.52) (195.08)
XVI | Earning per equity share (for continuing operation)
a)  Basic (1.30) (0.90) (0.57) (3.05) (2.23) (5.15)
b)  Diluted (1.30) (0.90) (0.57) (3.05) . (2.23) (5.15)

Earning per equity share (for discontinued
XVII {operation)

a) Basic - ~ - - &
b)  Diluted =
Earning per equity share (for discontinued &
XVIll| continuing operation)

)  Basic (1.30) (0.90) (0.57) (3.05) (2.23) (5:15)
b)  Diluted (1.30) (0.90) (0.57) (3.05) (2.23) (5.15)

meetings held on Thursday , 13th February, 2020

02. Results for the quarter ended December 31, 2019 are in compliance with indian Accounting tandards (IND AS) notified
by the Ministry of Corporate Affairs read with SEBI Circular number CIR/CFD/FAC/62/2016 dated July 5, 2016. The res,
for the quarter ended December 31, 2018 have been restated as per IND AS and are comparable on line to line basis.
03. Figures for the previous quarter/year have been regrouped/rearranged wherever necessary to make them
comparablewith with those of the current quarter/year. : .
04. The above financial results have been subjected to a limited review by the statutory Auditors. Whole-time Director.
The Limited Review as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has ~ DIN: 00070935 :
been completed by Statutory Auditors. The Limited Review for the quarter ended December 31st 2019, does not have any

impact on the above results.

NOTES: .
on i
01. The above results were reviewed by Audit Committee and approved by the Board of Directors at their respective §7£32d o Ab fé(}h?llf;[fjl A Liilt‘é‘\i
u - iz’




SILVER OAK ( INDIA ) LIMITED
Regd. Office & Works : 110, Sector-1 Industrial Area ,
PITHAMPUR , Distt. - Dhar (M.P.) PIN - 454775
STATEMENT OF REVIEWED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 31.12.2019

(X in Lakhs )

Quarter ended 9 Months ended Year ended

Particulars

31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019

(Unaudited) |(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited )
| Revenue From operations 1.34 3.43 267.43 6.20 601.12 606.22
] Other Income 16.99 24.83 17.66 54.93 44.46 116.30
{11} Total Income (I+1) 18.33 28.26 285.09 61.14 645.58 722.52

EXPENSES

[\ Cost of materials consumed - - - - 3.75 418.60

Purchases of Stock-in-Trade - - - - - &
Changes in inventories of
finished goods, Stock-in -

Trade and workin-progress - - 7.14 1.43 23.15 85.12
Employee benefits expense 10.95 10.68 17.17 32.25 54.35 69.20
Finance costs 14.74 14.20 9.79 41.50 30.48 43.44
Depreciation and amortization
expenses 2.21 2.20 2.55 6.62 7.64 11.36
Other expenses 40.11 22.58 169.64 87.35 229.24 309.88
Total expenses (IV) 68.01 49.66 206.29 169.15 348.61 937.58
Profit/(loss) before exceptional
\ items and tax (I-1V) -49.68 -21.40 78.80 -108.01 296.97 -215.07
Vi Exceptional ltems -12.43 - 11.23 -12.43 11.23 4.19
* Profit/ (loss) after exceptions
Vil items and tax(V-VI) -62.11 -21.40 90.03 -120.44 308.20 -210.88
Tax expense:
(1) Current tax 0 - 0 0 0 -13.14
Vil (2) Deferred tax 0 - 0 0 0 -2.83
Add:Income tax of Prior Period 0 - 0 0 0 0.00
Profit (Loss) for the period from
IX continuing operations (VII-Vill) -62.11 -21.40 90.03 -120.44 308.20 -226.85
Profit/(loss) from discontinued
X operations 0 - 0 0 0 -
Tax expenses of discontinued
X operations 0 - 0 0 0 -
Profit/(loss) from Discontinued
Xl operations (after tax) (X-XI) 0 - 0 0 0 =
Profit/(loss) for the period
X (IX+XI1) -62.11 -21.40 90.03 -120.44 308.20 -226.85

Other Comprehensive Income
A. (i) Items that will not be
reclassifled to profit or loss 0 = 0 0 0 -
(i) Income tax relating to items
that will not be reclassified to

Xiv profit or loss 0 = 0 0 0 =
B. (i) Items that will be
reclassified to profit or loss 0 - 0 ] 0 =.

(i) Income tax relating to items
that will be reclassified to profit

or loss 0 5 0 0 0 %
Total Comprehensive Income
XV for the period -62.11 -21.40 90.03 -120.44 308.20 -226.85

Allocation for the year
Profit attributable to shareholders

of parent -7.86 -27.39 66.88 -2.85 235.63 -214.14
Share of profit attributable to
XVi Minority interest -5.24 -5.99 44.59 -1.9 157.09 -12.70

Earnings per equity share (for
continuing operation):

(1) Basic -1.85 -0.56 4.14 -3.25 14.35 -5.99
XVi (2) Diluted -1.85 -0.60 4.14 -3.25 14.35 -5.99
Earnings per equity share (for
discontinued operation):

(1) Basic - - - - - -
Xvil (2) Diluted - - - - - R
Earning per equity share (for
discontinued & continuing

operation)
(1)Basic -1.85 -0.60 4.14 -3.25 14.35 -5.99
Xvill (2) Diluted -1.85 -0.60 4.14 -3.25 14.35 -5.99
NOTES:
01. The above results were revi d by Audit Cc i and approved by the Board of Directors at their For and on behalf of

respective meetings held on Thursday , 13th February, 2020

02. Results for the quarter ended December 31, 2019 are in compliance with indian Accounting tandards (IND AS)
notified by the Ministry of Corporate Affairs read with SEBI Circular number CIR/CFD/FAC/62/20186 dated July 5,
2016. The results for the quarter ended December 31, 2018 have been restated as per IND AS and are
comparable on line to line basis.

03. Figures for the previous quarter/year have been regrouped/rearranged wherever necessary to make them
comparablewith with those of the current quarter/year.

04. The above financial results have been subjected to a limited review by the statutory Auditors.

The Limited Review as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, DIN: 00070935
has been completed by Statutory Auditors. The Limited Review for the quarter ended December 31st 2019, does

SILVER OAK_ (INDIA) LIMITE

-time Director
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2/13/2020

MAHENDKA BADJATYA & CoO.
-

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Silver Oak (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Silver Oak (India) Limited (the "Company") for the quarter ended
December 31, 2019 and year to date from Aprill, 2019 to December 31, 2019
(the "Statement") attached herewith, being submitted by the Com,p,'anf\gpursuant
to the requirements of Regulation 33 of the SEBI (Listind ©blfigations and
Disclosure Requirements) Regulations, 2015, .as"g;me%dc?/dj (fhe "Listing
Regulations"). h f: 4‘?”"‘” g

2. This Statement, which is the respo sibiljt o"tfbe“'”C6mpany's Management and

Bk
t

approved by the Company's.Bodgd o , has been prepared in accordance
with the recognitio

Standard 34, % I Reporting' ("Ind AS 34") prescribed under Section

133 ofv%th ;-. i®S Act, 2013, as amended, read with relevant rules issued
ther r d other accounting principles generally accepted in India. Our
respohsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind
AS 34 prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

principles laid down in Indian Accounting

FOR: MAHENDRA BADJATYA & CO
RTERED ACCOUNTANTS
e

IC;KNO
IR H BAD)/
PLACE: INDORE 5)

"bé’v
DATE:M!\»}WEEQ 2 MAHENDRA BAD)AT Qmey/ ICAI MNO 420388
2 r Z ﬂace Course Road, Opposite Basket Bal , Indore - 452003 (M.P)
tps:uc ' Dial: (0) 0731- 2535934, 2532783, 4078331, Mobile: 9827023923, 9993023823
#udin.lcai.org/print-udin/9222884URL: www.camkb.com, E-mail: Jjainok@hotmail.com, info@camkb.com 11
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MAHENDRA BADJATYA & co.

CHARTERED ACCOUNTANTS

- i Report on the Quarterl d i
Auditor's Review Yy and Year to Date Unaudited C i
lndepenc:e;;suus of the Company Pursuant to the Regulation 33 of the SEBI (Lis s

Financia o Requirements) Regulations, 2015, as amended fing Obligations and
pisclosy

iew Report _to
$ﬁ:leoard of Directors
silver 0ak (India) Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial
Results of Silver Oak (India) Limited (the "Holding Company") and its Subsidiary (the
Holding Company and its Subsidiary together referred to as "the Group") for the quarter
ended December 31,2019 and year to date from April 1, 2019 to December 31, 2019 (the
"Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). = A

2. This Statement, which is the responsibility of the Holding Comp,anyjsf,:l‘vl%énaj’gehﬁé’nt and
approved by the Holding Company's Board of Directors, has-béen prébaféd i accordance
with the recognition and measurement principles laid ‘dowf] in Iﬁgian lfccounting Standard
34, 'Interim Financial Reporting' ("Ind AS 34f"), prestribed” under Section 133 of the
Companies Act, 2013 as amended, rea "ttk'gig\tiaﬁt rules issued thereunder and other

d
14
accounting principles gen l%gE&;d%m India. Our responsibility is to express a

conclusion on the S t our review.
3. We condugte u of the Statement in accordance with the Standard on Review
Engafe %n 4
dndhg

10, "Review of Interim Financial Information Performed by the
Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries. primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.
The Statement includes the results of the following entities:

APT Infrastructures Pvt Ltd

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

FOR: MAHENDRA BADJATYA & CO
CHARTERED ACCOUNTANTS
ICAI FRN 001457C

PLACE: INDORE G
DATET e

\1 3 FEB (U20MAHENDRA BAD)JATYAS=ED:
k208, Morya Centre, 16 Race Course Road, Opposite Basket Ball Complex, Indore - 452003 (M.P)

j bile: 9827023923, 9993023823
(tps//udin.i int-udi : (0) 0731- 2535934, 2532783, 4078331, Mo
" ”udm-ncal.org/pnm-ud.n,gzngg,luRL: www.camkb.com, E-mail: jjainok@ hotmail.com, info@camkb.com N

T

- R o R TN LS
S N N, . N SR
— . - e NS NN S >,

Scanned by CamS\c:emne‘r\



