
s[tvER@AK (lNDlA) LlMlrED
Co.porate Office : 412, Princes' Buwess Skypark, Scheme No 54, Opp Orbit ftlall, A B Road' lndore-4520'10 M' P

Telefax 0731-4981364. 498'1365,

CIN i11531MP'l984PLCOO2635 Emall s lveroak lrqore@gmaiLcom Web

November 13,2020

To,

Bombay Stock Exchange Ltd
Phiroze ]eejeebhoy Towers, Dalal
Street,
Mumbai-400-001

Subiect Forwarding unaudited Standalone and Consolidated financial results for the
Half Year ended 306 September. 2020.

With reference to the captioned subject, please find attached enclosed herewith Unaudited
Standalone alld consolidated Financial Results for the Half year ended 30dr September, 2020
alongwith the Limited Review Report duly approved in t}te Board Meeting dated Friday, the 13s
Day of November, 2 020,

Kindly take the note of the same and acloowledge

For Silver Oak

Deepak
Company

Regd Office & Works : 110 Sector- 1 , lndustrial Area, PITHA[/]PU R

Dlstt DHAR-454 775 N4 P lel. . \07292) 403170
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SILVER OAK ( INDIA ) LIMITEI)

Regd. office & r!o*5: t10i s*ior - l, lndu.lrr.t Ae.,
PITHAMPUR. Dis(. - Dhar ( M. P. ) PIN- 454 7?5

UN.AUOIIED SIANOAIONE AND CONSOLIDATSD STATEiIENI OF ASSETS ANO LIABILITIES
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SILVER OAK (I{DIA) LIMITED
STANDALONE STATEMEI{I OF CASH FLOWS

FLOW FROIII OPEiATING ACIMNE5
Net Pr.fit berore tax as per prcfi

adiunmert io re.on. e ndprcrtto.a5h prov dsd by operat n9

Dep.e.iation and Amort sat on Erpenses
(Profil/Loss on sa e of Asset

Operatinq Profit bero€ wo*inq capitalchanges
Chanqes . asseG and rab ries

Trade.e.eivalr es and unbi ed revenues

cash c€neBted from oreration5
n.ome tax Paid lNetorrefund5l

FLOW FROM INVESTING ACIIVITIES
Erpenditure on propety, plant and.qu pments

Poffo io management fee.

CASH FLOW FROM FINANC NGACTUIIES
Pro.eedslrom boriowinqs l f,dud do .urent matuatie,
Payment on redempuon or .umptusory/opt ona .overtbe

R€paymentof borownas ( ncuding.uiienr matur t e5l
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SILVER OAX (NDIA} LIMITEO
CONSOLIDATED SIATEMENT OF CASH FLOWS

LsH FLOW FROM OPERATING ACTIVITIES
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MAHENDRA BADJATYA & Co. CA CHARTERE D ACCoUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly inancial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Reauirements) Requlations, 2015 (as amended) 

To the Board of Directors of Silver Oak (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial 
results (the Statement') of Silver Oak (India) Limited (the Company') for the quarter 
ended 30 Sep 2020 being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the 
Companies Act, 2013 (the Act'), and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our 
review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under Section 143(10) of the 
Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

FOR: MAHENDRA BADJATYA & CO 
CHARTERED ACCoUNTANTS 
DICAI FRN 001457C 

CA NIROÉSH BADJATYA 
PARTNER 

ICAI MN0 420388 
PLACE: INDORE d ACCO 

DATE: 13/11/2020 

JCA1UDIN-20 u 20388 AAnn REISU6 

MAHENDRA BADJATYA & CO. 
208, Morya Centre, 16 Race Course Road, Opposite Basket Ball Complex, Indore-452003 (M.P) 

Dia: (0) 0731-2535934, 2532783, 4078331, Mobile: 9827023923, 9993023823 
URL: www.camkb.com, E-mail: jainok@hotmail.com, info@camkb.com 



CA MAHENDRA BADJATYA & Co. 
CHARTERED ACCO uNTAN TS 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financlat Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 (as amended) 
To the Board of Directors of Silver Oak (India) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results ("'the Statement') of Silver Oak (India) Limited ('the Holding Company') and its 
subsidiary (the Holding Company and its subsidiary together referred to as 'the Group) 
for the quarter ended 30 Sep 2020 being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
the SEBI from time to time. 

(Refer Annexure 1 for the list of subsidiary included in the Statement) 

2. This Statement, which is the responsibility of the Holding Company's management and 

approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting ('1Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act), and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under Section 143(10) of the 
Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

in accordance with the SEBI Circular We also performed 
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), to the extent applicable. 

procedures 

4. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement 
principies iaid down in Ind As 34, prescribed under Section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

FOR: MAHENDRA BADJATYA & CO 

CHARTERER ACCOUNTANTS 
AFRN 001457C 

DoRE 

CANIResABAqJAfYA
CA PARINER 

MAHENDRA BADJATYA & CO. 2041038AA RE I516 

d AGC PLACE: INDORE 

DATE: 13/11/2020 A 
08, MOrya Centre, 16 Race Course Road, Opposite Basket Ball Complex, Indore-452003 M 10 

Dial: (0) 0731- 2535934, 2532783, 4078331, Mobile: 9827023923, 9993023823 

URL: www.camkb.com, E-mail: jjainok@hotmail.com, info@camkb.com 



Annexure 1 

List of entities 
included in the 

Statement 

Entity 
APT Infrastructure Private 

Relationship 
Subsidiary 

Limited 

8ADJA 

INDORE 

attert Counta 
ed ACC 


