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Dear Sir / Madam

This is to inform that the Financial Statement as on 31.12.2019 is enclosed herewith.
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Yours faithfully

SIDDHARTH SETHIA #
DIN: 00038970
Director

Enclosed: a. Limited Review Report for the quarter ended 31.12.2019.
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Limited Review Report on Unaudited Quarterly and Year-to-date Standalone Financial
Results of Siddha Ventures Limited under Regulation 33 of the SERI {(Listing Obligations
and Disclosure Requirements) Regulation 2015

TO
THE BOARD OF DIRECTORS OF SIDDHA VENTURES LIMITED

1. We have reviewed the accompanying statement ol unaudited standalone financial results
of SIDDHA VENTURES LIMITED (“Company™) for the quarter ¢ended 31
December, 2019 and year o date results for the period from 1% April 2019 1o 319
December 2019 (“the Statement’™).

2. 'this statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accardance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “[nterim Financial
Reporting™ (“IND AS 34™), prescribed under see 133 of the Companies Act 2013, and
other accounting, principles generally accepted in India and in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirement)
Regulations 2015 (Listing Regulations). Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Stalement in accordance with the Standard on Review
Lngagements (SRI) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issucd by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatcment. A
review is limited primarily to inquirics of company personnel and analytical procedures
applied 1o financial data and thus provide less assurance than an audit. We have not
periormed an audit and accordingly, we do not express an audit opinion,

4. Bascd on our review conducted as above., nothing has come to our attention that cafe
to believe that the accompanying Statement, prepared in accordance with S

accounting standards and other recognized accounting practices and p()“CiC%‘i
. . - 3 . . . Rl . 1 = 8 B
disclosed the information required 1o be disclosed in (erms of Regulation 33 of E:lffg? ;



(Listing Obligations and Disclosure Requirements) Regulations, 2075 inelud

ing the
manner in which it is to be disc]

osed, or that it contains any material misstatement.

For K. K. Chanani & Associates.
Chartered Accountants
(FRN: 322232E)

artner

ship No. 056045
Place: Kolkata

Date: February 07, 2020
UDIN No.:9808604 S ARRARU DS
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STATEMENT OF STANDALONE UNAUBITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 3019

faly )

|Gross Revenue from sale of products and services

Other operating reverue

REVENUE FROM OPERATIONS[(i)+(ii)]

OTHER INCOME

TOTAL INCOME (1+2)

EXPENSES

2) Cost of materials consumed (Shares)

b) Purchases of stock-in-trade

c) Changes in inventorigs

(1,902.42)

d) Employee benefits expense

3:21

&) Finance costs

f) Depreciation and amartization expense

) Other expenses

14.82

TOTAL EXPENSES

{1,884.38)

1,884.43

PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX {3-4)
P T ——— R i K b
EXCEPTIONAL ITEMS

PROFIT BEFORE TAX (5+6)

1,884.43

TAX EXPENSE

a) Current Tax

b) Deferrad Tax

€) Income Tax for Earlier Year

PROFIT FOR THE PERIOD (7-8)

1,884.43

OTHER COMPREHENSIVE INCOME

1A (1) Items that will not be redlassified to profit or loss

|(ii) Income tax relating to items that will not be reclassified ta profit or ioss

|B (1) Items that will be reciassified to profit or loss

1i) Income tax relating to ftems that will be reclassified to profit or |oss

'TOTAL COMPREHENSIVE INCOME (9+10)

11 (5.13) (1.54) (3.72)

1,884.43

PAID UP EQUITY SHARE CAPITAL
(Ordinary shares of Re, 10/- each)

9949.80

999.80

RESERVES EXCLUDING REVALUATION RESERVES

Earning Per Share (EPS) (In Rs.)

{0.05) {0.92) {0.04)

18.85

(2.10% (0.00)

1{2) Earning per share before exceptional item (Basic and Dliluted)
(b) Earning per share after exceptional item (Basic and Diluted)

(D.05) {0.02) {0.04]

18.85

f0.103 .00}

L. The above financial results which have hesn prepared in accordance with the recognition and measurement principles of Indian Accounting Standards 35 noti

2. In respect of valuation of inventorjes, the Company will make any adiustments an yearly basis in the March 2020 quarter/year ending.
3. The abowe results have been revipwed by Audit Committes snd zpproved by Board of Directer at Board meeting helad on 7th February , 2020
4. In view of carry forward of lasses, the Board regrets to recommend ary Dividend for the Ning months ended on 31st December 2019

5. There being no Secondary repertable segment, hence segment infarmation furnished.

& The fgures of previgus perigd/year have been regruoped/frearranged whereever necessary.

Far K. K. Chanani & Associates
Chartered Accountants

BemTSE04g | (3
Date: February 07, ZEFED-I. :
N4

Flace: Kolkata

For & on behalf of the board

SIDDHA VENTURES LIMITED

Direefor/ sed S

Siddarth Sethia
Director

fied under Secuon 133 of the Comparies Act 2013 , read with the

Companies [indian Accounting Standards) Rul
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Limited Review Report on Unaudited Quarterly and Year-to-date Consolidated Financial
Results of Siddha Ventures Limited under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015

TO
THE BOARD OF DIRECTORS OF SIDDHA VENTURES LIMITED

1. We have reviewed the accompanying Staterment of unaudited (inancial results of
SIDDUHA VENTURES LIMITED ("the parent™) and its subsidiary (the Parent and its
subsidiary together referred (o as “the Group™) for the quarter ended 31% December, 2019
and year to date results for the period from 1™ April 2019 to 31* December 2019, being
submitted by the parent pursuant to the requircment of Regulation 33 of the S1EB]
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™). Attention is drawn to the lact that the consolidated [igures for
the corresponding quarter ended 31% December 2018 and the corresponding period from
P April 2018 10 30" December 2018, as reported in these financial results have been
approved by the Parent’s Board of Dircetors, but have not bcen subjected to review since
the requirement of submission of Quarterly consolidated financial results has become
mandatory only from 1™ April 2019,

2. 'Thts Statement. which is the responsibility ol the Parent’s management and approved by
the Parents” Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting™ (“Ind AS 34™), preseribed under Section 133 of the Companics Act,
2013, and other accounting principles generally accepted in India and in compliance with
Repulation 33 of the SERI (Listing  Obligations and Disclosures Requirement)
Regulations 2015 (“Listing Regulations). Our responsibility Is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standards u:g:{f
Engagement (SRE) 2410 “Review of Interim Financial Information Pm-f’urnw:(f%f )
Independent Auditor of the Lintity™, issucd by the Institute of Chartered Accufg‘-ﬁ}}; AN
India. A review ol interim financial information consists of making inquiries. ;ilgj'f‘fjgé iy
ol persons responsible for the linancials and accounting matters and applying anai'jé'ﬁ’{:‘:_%f‘.“



procedures. A review is substantially less in-scope tharan audit conducted in accordance
with standards on auditing and conscquently does not enable us to obtain assurance that
we would become aware of all significant matters be identified in an audit. Accordingiy,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SIBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015. 10 the extent applicable.

4. The Statement includes the results of the following entity: Siddha Midcity Private
Limited.

3. Bascd on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other recognized accounting
practices generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manncr in which it is to be disclosed, or
that it contains any material misstatement.

For K. K. Chanani & Associates.
Chartered Accountants
(FRN: 322232E)

Krishna Kuma \S 12 ‘l/,“‘f(nf‘\/
o & a0 Partner

{p No. 056045
Place: Kolkata

Date: February 07, 2020

UDIN No.: 200 S604USAAAART €12



SIDDHA VENTURES LIMITED
CIN+ L67 120WB1991PLCO53646
Regd. Office; Sethia House, 23724 Radha Bazar Street, Kolkata - 700 001
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Statement of Assets and Liabilities as at 31st December 2019
{in

i Lakhs
Standalone Consolidated
f——Onsotidates == |
As at As ot As at As at

31st 31st March, 31st 31st March,
December, 2019 Dacembaer, 2019

2019 2019 —
Unaudited Audited Unaudited Audited

Particulars

ASSETS

(1) Non-current assets
fa) Property, plant and equipment = - = =3
{b) Capital work-in-progress - = - =
{c} Investment in Subsidiaries 0.98 .98 - -
{d) Intanaible assets * - -
{e} Financial assets

{1 Investments - = 147.01 147.01
(ii) Loans - - - -
{iii} Other financial assets 308.98 326.93 300.23 319.03
{F} Deferred tax assets (net) 6.50 6.50 &.50 £6.50
{0) Current tax assets (net} = 0.30 - 0.30
{h} Other non-current assets = - ]
Total non-current assets 316.46 334.72 453.74 472.84 |
{2) Current assets
(a) Inventories 3,004.09 1,101.67 3,004.09 1,101.68
{b} Financial assets
{1} Trade receivables 24.54 24.54 24.54 24.54
{ii) Cash and cash equivalents 3.16 5.37 3.43 5.54
{iii} Bank balances other than {ii} above = 5 - -
{Iv) Loans = - = »
(v} Other financial assets - - - -~
() Other current assats = = = =
Total current assets 3,031.79 1,131.58 3,032.06 1,131.76
TOTAL ASSETS 3,348.25 1,466.30 3,485.80 1,604.60
EQUITY AND LIABILITIES
(1) Equity
{a) Equity share capital 999.80 999.80 999.80 999.80
{bY Other equity
- Equity attributable to the Owner of
Siddha Ventures Limited 2,347.45 463.03 2,482 18 598.09
= Non-controlling Interest = = 2.77 2.78
Total equity 3,347.25 1,462.83 3,484.75 1,600.67

{2) Non-current liabilities
{a} Financial liabilities
{iY Borrowings = - - R
(it) Trade payables
{a) total cutstanding dues of micro and small anterprises r - - =
{b} tatal outstanding dues of creditors other than micro = % - =
and small enterorises
{iii} Other financial liabillties z - -
(b} Provisions = - - 2
{C) Other non-current labilities - - = =
Total non-current liabllities - - S E
{3} Current liabilities
{a) Financial liabilities
{i} Borrowings = - "
(i) Trade pavables
(a} total outstanding dues of miero and small enterprises - = =
(b} total outstanding dues of creditors other than micre - 1.77 = 1.77
and small enternrises
(i} Other financial liabilities = - -

{b) Other current liabilities 1.00 1.70 1.06 2.16
{c} Current tax iiabilities (net) - v -

Total current liabilities 1.00 3.47 1.06 3.93

TOTAL EQUITY AND LIABILITIES 3,348.25 1,466.30 3,485.80 1,604.60

For & on behalf of the board

For K. K. Chanani & Associates

SIDDHA VENTURES LIMITED

-_— a

iU Yekhithorised Signatory
Director

Membershlp No: 056 £
Date: February 07, 2020 “x
Place: Kolkata



SIDDHA VENTURES LIMITED

CIN : LE7120WB1591PLCOS3646
Regd. Office: Sethia House, 23/24 Radha Bazar Street, Koikata - 700 001
Phone Me. +91 33 2242 9199/5355, Fax: +91 33 2242 8667, e-mail: response@siddhaventures.com

S 't of C lid i dited Fir ial Results
for the Quarter and Nine Months ended 315t December, 2019
R (Rs. In Lacs)
3 Months Com dl Pr dt 9 Months 9 Months Twelve
ended 3 Manths 3 Months ended ended Months
Particulars 31.12.2019 ended ended 31,12.2019 31.12.2018 ended
31.12.2018 30.09.2019 31.03.2019
| {Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaud| [Aud e )
| Gross Revenue fram sale of products and services (i} = - - = - 16.50
| Other operating revenus {h) - = - = = 0.07
REVENUE FROM OPERATIONS][i)+{ii)] 1 = = = - = 16.57
OTHER INCOME 2 0.04 - 0.04 0.04 0.04 -
TOTAL INCOME (1+2) 1.3 0.04 = 0.04 0.04 0.04 16.57
|EXPENSES |
2} Cost of materials consumed (Shares) 1 - - - - - - -
bY Purchases of stock-in-trade |- - - - - - -
\c) Changes in (nventories |- - 0.45 0.48 {1,902.42) 0.97 10.08 |
d) Employee benefits expense | - 0.78 1.07 1.40 3.21 4.03 547
‘&) Finance costs - - - - - - -
:'_f_)_ Depreciation and amortization expense = - - - = = -
'9) Cther expenses - 4.35 0.03 4.53 15.15 5.00 g.1%
TOTAL EXPENSES 4 5.13 1.54 6.41 {1,884.05) 10.00 24.75
\PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (3-4) 5 {5.09) {1.54}) (6.36) 1,884.10 (9.95) {8.18)
|EXCEPTIONAL ITEMS [3 - - - - - -
|PROFIT BEFORE TAX (5+6) 7 (5.09) {1.541) (6.36) 1,884.10 (9.95) (8.18)
TAX EXPENSE 8 D0.DJ - = {0.33) = (1.90)
2) Current Tax - g = 3 3 _
b} Deferred Tax -| - - -] - -
\c) Income Tax for Earlier Year | 0.04 - = {0.333 = {1.90}
PROFIT FOR THE PERIOD (7-8) 15 1 {5.13} {1.54) (6.36) 1,884.43 {9.95) (6.28)
|OTHER COMPREHENSIVE INCOME 110 0.04 - - - - (50.93)
A (1) Ttems that will not be reclassified to profit ar loss ; - = = = - {50.93)
[(H] Incame tax relating to items that will not be reclassified te profit or - - - - - -
B (i) Trerns that will be meclassified to profit or loss = = - - - -
(ii) Income tax relating to Items that will be reclassified to profit or loss 0.04 - - - ~| -
| TOTAL COMPREHENSIVE INCOME (9+10) 13 [5.09) (1.54) {6.36) 1,884.43 {9.95) {57.21)
|Nan-Controlling Interest - 0.01! - (0.00) (0.07) (0.00) (1.05)
|Share of P/L Of Assoclates | - - - = -
|Net /L After M.1 & Associates 0.01 - {0.00] (0.07} (0.00% (1.05)
|PAID UP EQUITY SHARE CAPITAL
{{Ordinary shares of Re. 10/- each) 12 95380 999.80 999.80 999.£0 999.£0 999 80
EARNINGS PER SHARE (of Re. 10/- each): 13 =
(@) Basic (Rs.) (0.05) {0.03) (0.06) 18.85 (0.10) (0.57)
(b} Diluted {Rs.) o | [0.05}) {0.02} a.06 18.85 {0.10) {0.57)

1
2
ES
4
5
6

For K. K. Chanani & Associates
Chartered Accountants

Membership No:
Date; February 07, 2020
Place: Kolkata

The figures of previous perioefyear have been ragrunped/rearmranged whereever necessary.

For & on behalf of the board

SIDDHA VENTURES LIMITED

L

-

U o

Direclor fAuthorised Signatory

Siddarth Sethia
Director

The above financial results which have been prapared in accordance with the recognition and measurement prngiples of ndan Aceaunung Standards as notified under Section 133 af the Campanies A<t 2013, read with the Companies {Indian Accoum
'nrespect of Valuation of Inventaries, the Company will make any adjustments on yearly basis in the Mareh 2020 quarter/year ending.

The above results have been reviewed by Audit Committee and approved by Board of Directer at Board meeting hetad on 7th February , 2020
In view of carry forward of losses, the Board regrets to recommend any Dividend for the Nine months enoed on 31st December 3018

There being no Secondary repertable segment, hence segment infermation furnished



SIDDHA VENTURES LIMITED
CIN : L67120WB1591PLCOSIGAE
Regd. Office: Sethia House, 23/24 Radha Bazar Street, Kotkata - 200 001
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Statement Showing the Reconciliation of Met Profit/(Loss} as at December 31, 2019

{Rs. In Lacs)
Standalone Consolidated
Quarter Ended | Nine months ended Year Ended Quarter Ended
QL clary | 31122015 | 31122018 ll 30.09.2019 | 31.12.2019 I 3112.2018 | 31.03.2019 | 31122019 = 3112.2018 | 30.09.2019
{(Unaudited) | (Unaudited) ! (Unaudited) | (Unaudited) | (Unaudited) {Audited) {Unaudited) l {Unaudited) . {Unaudited)
Net Profit before Tax as per Previous GAAP l (5.13) (154)| {3.72) 1,886 43 (2.93) 258 (5.05)| {154)] {6.36)
Re-rneasurements on transition to Ind AS - - . - - 3 _JI o o
Impact on account of fimancial Instruments il 1 oas (1,902.42,:]5 051 10,08 (1,502.42) - .
Net Profit before Tax as per IND AS {5.13} (154) (3.24) (17.99:|r! (9.42:@ 12.66 (1,907.46) {154) {6.36)

Far & on behalf of the hoard

For K. K. Chanani & Associates

SIDDHA VENTURES UMitep

-— -

Dirpps £ ) bif
) AdNorica .

Siddarth sethia o0 ngnafo,-y

Director






