




Pa,dam Z)~ & ef>. 
Chartered Accountants 

11/6-B, llnd Floor, Shanti Chambers, 
Pusa Road, New Delhi -110 005 

Independent Auditor's Report On Quarterly IND AS Financial Results and Year to Date Results 
of the Company for the quarter and year ended as on 31.03.2023 Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To Board of Directors of 

M/s Shyam Telecom Limited 
A -60, Naraina Industrial Area, Phase-1 
New Delhi - 110028 

1. We have audited the accompanying Statement of IND - AS Financial Results of SHY AM 
TELECOM LIMITED ("the Company") for the quarter and year ended March 31 , 2023 
("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified and updated from time to time till date. 

2. This Statement is the responsibility of the Company's Management and is approved by the 
Board of Directors. The Statement, as it relates to the quarter ended March 31 , 2023, has 
been compiled from the related interim financial statements prepared in accordance with 
Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) and as it relates 
to the year ended on the said date has been compiled from the related annual financial 
statements prepared in accordance with Indian Accounting Standards, prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to express an 
opinion on the Statement based on our audits of such interim financial statements and 
annual financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute 
of Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the Statement. The procedures selected depend on the auditor' s 
judgment, including the assessment of the risks of material misstatement of the Statement, 
whether due to fraud or error. In making those risk assessments, the auditor considers 
internal financial controls relevant to the Company's preparation and fair presentation of 
the Statement in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the Company' s 
internal financial controls. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating the.. ••• Nsentation of the Statement. 
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Annexure-A



We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified and updated 
from time to time till date. 

b. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the profit and 
total comprehensive income for the period and other financial information of the 
company for the quarter and year ended March 31,2023. 

Emphasis of Matter 

5 (a). The financial results of the Company reflect that the net worth of the Company 
has been fully eroded; The Company has incurred net cash loss during the current 
quarter and the current liabilities exceeded the current assets substantially. All these 
conditions indicate the existence of material uncertainty that may cast significant 
doubts about the Company ability to continue as a going concern. However, the 
financial results of the Company have been prepared on a going concern basis for the 
reasons stated in Management note. (Refer Note No. 3 of the financial results of the 

· Company). Our conclusion is not modified in respect to this matter. 

(b ). There are certain receivables which are long outstanding for which necessary 
approval from is pending. The company has already made full provision against 
such outstandings. There are also certain payables which are long outstanding and in 
the process of being settled by the company. Our conclusion is not modified in 
respect of these matters. 

For Padam Dinesh & Co. 
Chartered Accountants 
FRN: 009061 N 

~ 
CA Rakesh Aggarwal 
Partner 
M.No 084226 
U DIN :23084223BGTWLN2815 

Place: New Delhi 

DATE: 27th May, 2023 
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