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Dated — May 29, 2019

The Manager, Listing Department,
Department oi Corporate Services National Stock Exchange oi India Limited (“NEE")Bombay Stock Exchange Limited (“555") Exchange Plaza,
Phiroze Jeejeebhoy Towers Eandra Kurla Complex
Dalal Street, Mumbai —400001 Bandra (E), Mumbai —400001
Security Code - 517411 Security Symbol — SHYAMTEL
Through BSE Listing Centre Through NEAPS

SUB — OUTCOME OF THE BOARD MEETING

Dear Sir/Madam,

This is to inform you that pursuant to the provisions of the Regulation 33 of Securities
and Exchange Board of india (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations"), We inform you that in the Board Meeting
held today i,e. May 29, 2019, the Audited Financial Results for the Quarter and for
the Year ended 31" March, 2019, were considered, approved and taken on record.
amongst other Business. We are enclosing herewith the Statement of Audited
Financial Results for the Quarter and for the Year ended 31" March. 2019 and
Auditors' Report on the same. It is further submitted that “Segment Type" for the

Company is "Single Segment."

The said Results will be published in English and Hindi newspaper within 48 hours of
the conclusion of this Board Meeting in accordance with the provisions contained in
the Listing Regulations.

This is for your information / records and circulation to the Members of the Exchange.

Thanking You

Yours Sincerely .\

,

£1For SHYAM T Leofi

..

e
-»

COMPANYS CRE

Encl:

1. Audited Financial Results for the Quarter and for the Year ended 315‘ March,
2019.

2. Auditors‘ Report
3. Audit Report with Unmodified Opinion
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Corporate offlca :

5 vnmA-GO. Naraina Industrial Area. Phase-I,
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TEL. : 91-11-41411070/71 I72

FAX :91v1‘l-25792194

E-mall : investors@shyamtelecomrcom
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Dated: 29"‘ May, 2019

To,

The Manager, Listing Department
Department of Corporate Services Natiunal Stock Exchange of India Limited (“NSE”)Bombay Stock Exchange Limited (“ESE") Exchange Plaza‘
Phiroze Jeejeebhuy Towers Bandra Kurla Complex
Daial Street Mumbai —400001 Bandra (E), Mumbai -400001
Security Code — 517411 Security Symbol — SHYAMTEL
Through ESE Listing Centre Through NEAF’S

Dear Sir(s).

Sub — Declaration with respect to Audit Report with Unmodified Opinion to
the Audited Financial Results for the Financial Year ended 31" March 2019R

We hereby declare that Audited Financial Results for the Financial Year ended

31“ March, 2019, which have been approved by the Board of Directors of the

Company at their Meeting held today, Le, 29‘" May, 2019, the Statutory Auditors

have not expressed any modified or qualified opinion(s) in their Audit Report.

The above declaration is made pursuant to Regulation 33(3)(d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with ClR/CFD/CMD/56/2016.

Thanking You,

Yours Sincerely /—\
For SHYAM TELECOM

’

g/ARUN KUMAR KHANN
\

DIRECTOR

; 1. WW

3,AmrapaiiCircle,VaishaliNagar,Jaipur-302021(RAJASTHANHNDM
Phone: 91414145100343 Fax : 91-0141-5100310

CIN : L32202RJ1992PLCO17750



VGM & CO.
Chartered Accountants

Independent Auditor’s Report on Quarterly Financial Results and Year to date results of

Sbyam Telecom Limited pursuant to the Regulation 33 ofthe SEBI (Listing Obligations: and

Disclosures Reguirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF

SHYAM TELECOM LIMITED

We have audited the accompanying quarterly limincittl results ol‘S hyum 'l'eleeotn Limited ("the

Company“) for the quarter ended March 3 ll ZOI‘) and the year to date results for the period from

April 0). 2018 to March 3]. 201‘) ("the Statement"), attached herewith being submitted by the

Company pursuum to the requirement ol‘ Regulation 33 of the $138! (Listing Obligations and

Disclosure Requirements) Regulations. 20l5. as modified by Slilil Circular No.

CIR/CFD/i’AC/GZ/Zolé dated 5"I .luly 2(Jl6.

The quarterly financial results as MC“ as the year to date financial results have been prepared on

the basis of reviewed financial results up to the end of third quarter and audited annual Ind-AS

financial statements respectively. which are the responsibility of the Company's Management.
Our responsibility is to express an opinion on these financial results based on our audit ot‘ such

financial statements. which have been prepared in accordance with [he
'

cognition and

measurement principles laid down in Indian Accounting Standards (Ind/\S) prescribed under

section 133 of the Companies Act. read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those Standards requires that we plan and perform the audit to obtain reasonable nssut‘unce about

whether the financial results are free 01‘ materiul misstatements. An audit includes examining. on

a test basis, evidence supporting the amount disclosed as littuneiul results. An uudit also includes

assessing the accounting principles used and significant estimates made by management We

believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above. in our opinion and to the best of our information ttnd

according to explanations given to us. these quarterly financial results as well us the your to date

results:

a) are presented in accordance with the requirement of Regulation 33 of the SElll (Listing

Obligations and Disclosure Requirements) Regulations. ZUIS. as modified by SllBl

Circular No, ClR/CFD/F AC/62/2016 dated 5'" July 20m. and

b) give a true and fair view of the net loss (financial performance including other

comprehensive income) and other financial information for the quarter ended March 3 l,
2019 and the year to date results for the period from April 0|. 2018 to March 3 1. 2m 9.

Slz-A, Chiranjiv Tower, 43. Nehru Place. New Delhi—two“)

Phone : (Ill-26419517, 26430349 Fax : all-262I79Hl

E-mlil : vgme02015@gmnll.com



Emphuis of Matter

1) The financial results of the Company reflect that the net worth of the Company has been fully
eroded; The Company has incurred net cash loss during the current year and the current

liabilities exceeded the current assets substantially, All these conditions indicate the existence

ofmaterial uncertainty that may east significant doubts about the Company ability to continue

as a going concern.

However, the financial results of the Company have been prepared on a going concern basis

for the reasons stated in Management note. (Refer Note No. 4 of the financial results ol'the

Company).

2) The Department of Telecommunications. Ministry of Communication. (iovertunent 01 India.

had invited the tenders from the lndian Companies to provide basic telephony services. The

Company Shyam Telelink Networks Ltd. (lndia) (STNL) (then 100% subsidiary of Shyam
Telecom Limited) along with ARM Ltd. and other parties entercd into rut M011 to jointly
participate in the tenders through STNL. The parties cntcrcd into on agreement from which

ARM Ltd. withdrew and the parties agreed for buying the shares of ARM Ltd. for a

consideration of Rs 10 crates. The same was partly affected but STNL did not pay the balance

amount alleging fraud by ARM Ltd. The matter which was under arbitration by a sole

arbitrator who was replaced by the llun‘blc Supreme Court of indie (which was approached

by the Company by way ofan SLI’). which vido its order dated 2% August. 2012 appointed u

different Sole arbitrator.

The arbitrator vide his order dated 24th Jan. 2014 has directed the company to pay ARM 1.tti.

Rs 11.50 crores along with interest to date of Rs 18.45 crorcs totalling Rs. 29.95 crorcs on

account of payout. The interest shall be payable upto the date of payment. in addition tn the

above be has further awarded USD 5,00,000 at the conversion rate prevailing on 24.0[2014

plus interest @ 9% p.a. from the date of award till the date of payment which comes to Rs

4.28 erorca and Rs 20 Lakhs payable to ARM Ltd. as arbitration cost,

The company has filed an application under section 34 of the Arbitration and Conciliation

Act, 1996 against the said order before the [-lon‘hle Delhi High Court. The lltm‘blc Delhi

High Court has issued notice in the said application (which hits the effect of stay on the

award), and the matter was subjudicc before the Hon‘ble Delhi High Court,

in the current year, the Company entered into a settlement agreement dated 3rd August 2018

for mutually resolving and settling the pending proceedings before the Hon‘blc Delhi High
court and satisfaction of the Arbitral award. In terms of the said agreement duly registered
with the Hon‘ble Delhi High Court, the Company has paid Rs. 10 Crores in full dc final
satisfaction ofall claims of ARM Limited (presently known as ICOMM 'l‘clc Limited) to date.

The same has been accounted for in the books as an exceptional item.

Our opinion is not qualified in respect of above these matters.



Other Matters

1) The statement includes the result for thy.- quaner ended March 31. 2019 and [he correspunding

quarter ended in the prcvious year as reported in these financial Nsults art: the balancing
figures between audited figures in respect of the full financial year and published un-audited

year to date figures upto the third quarter of the relevant current and previous financial year

respectively Also the figures upttr the end oflhc third quumrr «if the ruspcclivc financial year

had only been reviewed and not subjected to an audit,

2) An amount of Rs 35.78 Cr. being advances from customers classified under the head “Other

Current Liabilities“ are in process ofbeing settled.

Our opinion is not qualified in respect ul'uhnvc these muucrx

For VGM & Co.

Chartered Accountants

Firm Registration No: 029823N

Aastha Jain

Partner

Membership No: 519915

Place: New Delhi

Date: May 29, 2019
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