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Date: Aa” February, 2021 

TE, 

Listing / Compliance Department 
Bombay Stock Exchange Limited 
Phiroze leejeebhoy Tawer, 18th Floor 

Dalal Street, Mumbai - 400 023. 

BSE ID: ASMIL ISIA: INEAA3AO1030 BSE CODE: 502015 

Dear Sir, 

Sub: B Ma Wi n 33 af the SEBI Obl Ons 

and Diselnsure Renguirements] Regulations, 2015. 

The Baard of Direrctars of the Fampany at their meeting held today, have inter alia, and approve the 

Linaudited Standalane and Consolidated Financial Results af the Campans fer the guarter and nine 

months ended 31" December, 2020 pursuant to Regulation 33 of SERI (Listing Obligations and 

Disclosure Reguirements) Regulation, 2015. Capy af the Financial Results along with Limited Review 

Report for the said Financial results are enrlased herewith. 

These results are also being made available an the website of the Comparmy at www,asigroup co. In and 

will be published in tomorrow edition of Business Standard (English) and Mumbai Lakshadeep 
(Maraehi], 

The meeting of the Board of Directors commenced at 12:00 p.m. and condluded at |- 40 pm. 

This is far your infermation and recard. 

Thanking vou, 

Yours truly, 

Far, AS me Limited 

k- 
Manoj lain 

Company Serretary 

Membership Ho. F-7aa8 
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Independent Auditor's Review Report on the Ouarterly and year to date LUmaudited Consolidated 

Financial Results af the Company Pursuant ta the Pegulation 33 of the SEA! (Listing Obligations and 
Disclosure Reguirements) Regulations, 2015, as amended 

Ta 

The Bnard of Dirsrtars 

AS Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of AS! 

Industries Limited ("the Holding Campany”], its subsidiaries and associate, hereinafter referred to as 

“the Group”, far the guarter and nine months ended 11” December 2020 ("the Statement”) attached 

herewith, being submitted by the Hoiding Company pursuant to the reguirsmeant of Regulation 13 af 

the SERI [Listing Obligatians and Disclosure Renguiraments! Regulations, 2015 read with SEBI circular 

CIR/CFDYFAC/G2/201LE dated tuly 5, 2016. 

2. This Statement, whirh is he responsibility of the Parent's Management and approved by the Parents 

Board of Directors, has heen prepared in accordance with the recognition and measurement orinriples 

laid down in the Indian Accounting Standard 44 “Interim Financial Reporting” [ind As 34”|, prescribed 

wnder $ertion 133 pf the Companies Arz, 2013 read with relevant rules issued thereunder and other 

accounting princinies generally accepted in India. Our responsibility is tn express a conclusion on te 

statement based on Our rEVIEW, 

1 We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review af Interim Financial Information Ferfaormed hy the Independent Auditar of the 

Entity”, issued by the Institute af Chartered Arcountants of india. A review is suhstantially less in scope 

than an audit conducted in accardance with Standards on Auditing specified under Sartion 14310] of 

the Companies Art, 2013 arrd subseguently does nat enable us to obtain assurarce that we would 

became aware of all significant matters that might be identified In an audit. Acrcordingly, we da nat 

ERpress an audit opinkar. 

We alsa performed procedures in accordance with the cirrular issued by the SERI under Reguiatian 
43(8] of the SEBI (Listing Obligations and Disclosure Renuirements] Regulations, 2015, as amended, 
the extent applicable. 

4 The Statement includes the results of the following subsidiaries and assoriate- 

A- Subsidiaries 

a. AS! Global Limited, Mauritius 
b. AL Rawasi Rock & Aggregate LLC, Fujairah, UAÉ 

B- Associate 

Stone Masters |india) Private Limited 
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5. 

Place: Mumhal 

R12, Maker Chamber V 

221. Nariman Point, 

Mumbhai -40(M21 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the cansideratian of the revlew reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us 10 believe hat the arcamraryire Statement, prepared in 

accordance with the rerognition and measurement principles latd down in the aforesaid Indian 

Accounting Standard and other arcounting prinrinles generally accepted in India, has nat disclased the 

infarmation reguired to be disclosed in terms af Regulatinn 34 oi the SEA (Listing Obligations and 

Distinsure renuirsments) Regulations, 2015, as amended, including the manner in which it is ta be 

discinsed, or that it contains any material misstatement. 

We did not reviaw the mterim financial results of above tubskdlaries included n the. unauditer 

Eonsalidater financial results, whras Interim Tinanrial results refleet tatal reveruss of Re. 1584 SO 

Lakha and Rx. 1,956.83 Lakhs, total net profit after tak of Rs. 11.24 Lakhs and Rs. 39-12 Lakhs and total 

comprehenske income af As. (58.85) Lakhs and Rs. (181.43) Lakhs for the guarter ended 31" 

December, 2020 and far the period from 1” April, 2020 ta 31" Derember, 2020 respertively, as 

eonsiderad in the Statement. These interim financial results have been reviewerd by other auditors 

whose reports have been furnished to ui by the Management and our conclusion on the Statement, in 

so tar as It relates to the amaunts and disclosires included in respert of these subsidiaries, is based 

solely on the reports nf the other auditors and the pracedures performed by u$ as stated in paragraph 

3 above. 

Dur cancluslan on the Statement is not modified in respect af these matters. 

The arcomparwying Statement also inriudes Ere Groups share of net profit after tau of Hs. 20.2% Lakhs 

and Rs. 46.23 Lakhs for the guarter ended 41" Decembeêr, Z020 and for the period from 1" April, 2020 

to 41" December, Z020 respertively, In respert af one assoriate based an their interim financial 

information which have not been reviewed by thelr atditors and have beer appraved and furinisted 

to us by Hie Management 

Our £emeiusian on Hie Statement is nat moedified in respect af ur refanre on the interim financial 

intormatian results certified by the Management. 

Far SC. Bandi & Ca. 

Chartered ActOuntarts 

(FRAN; 130850) 

($.C. Bandi) 

Propriëtar 
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Independent Auditor's Review Report on the Ouarterly and year to date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligatlons and Disclosure 

Renguirements) Regulations, 2015, as amended 

Ta 

The Board of Dirertars 

AS! Industries Limited 

1 

Place: Mumbal 

We have rewiawed the acrcamparying Statement of Unaudited Standalans Financial Results of As 

Industries Limited ("The Campany") for the guarter and nine months ended 31“ December 2020 (“the 

Statement”]. This Statement is the responsibility of the Compamrs management and has heen 

approved by the Baard of Directors. Our responsibility is to issue a report an the Statement based an 

Our review, 

We rondurter nur revisw of he Statermerit in aerprdancs with the Stardard an Review Ergag emmers 

IERE) 2430, “Review af Interim Financlal Information Perfarmed by the Independent Auditor of the 
Fnitity” issued by the Institute of Chartered Accountants af India. This Standard reguires that we rlan 

and perform the review to obtain moderate assurance as ta whether the Statement Is free of material 

misstatement. A review is limited primarily to imguiries of company persommel and analytical 

procedures applied to financial data and thus provide less assurance than an audit, We have mot 

performed an audit and arrordingly, we da nat express an audit opinion. 

Based on our tevlew Fondurted as ahove, nothing has come In our attentian that rauses us to hellsus 

that the actampanying Statemert prepared in accordance with applicable accounting standards and 

other recognised accounting practices and policies has not distlased the informatian retuired to be 

discinsed in terms of Ragulatian 33 of the SEBI (Listing Obligatians and Discipsure Renuirements) 

Regulations, 2015 including the manner in which it is to be disclased, nr hat It contains ar material 

misstatement 

Far 5.C. Bandi & Co. 

Chartered Accountants 

(FRN' 1230850] 

Ee had 

(S.C. Bandi) 
Proprietor 
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