28 AS]

INDUSTRIES LIMITED

Date: 14" February, 2020.

To,

Listing / Compliance Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, 16th Floor
Dalal Street, Mumbai - 400 023.

BSE ID: ASIIL BSE CODE: 502015
Dear Sir,

Sub: Outcome of the Board Meeting held on Friday 14™ February, 2020 which commence at 1.00 pm
and concluded at 1.50 p.m.

The Board of Directors of the Company at their meeting held today, have inter olia, approved the
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine
months ended 31" December, 2019 pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015. Copy of the Financial Resuits along with Limited Review
Report for the said financial results are enclosed herewith,
This is for your information and record,

Thanking you,

Yours truly,
For, ASl Industries Limited

e le-

Company Secretary

Encl: A/a
CUNTALT INFO
" «91 22 4083 5100 NEGISTERED OFFuCY
b infolasigroup.coin Bolae atheon Innowva, A Wing, th Floor
W: wwwasigroup.couin O Ganpatrao Kadam Marg, | ower Parel
Formrrly knoen ar_dvwolatod St Inadnsirier Okintah ) issited Whmbal - 400 013, India
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S.C.BANDI & CO

Chartered Accountants Office : 022 283 42 98
Suresh Bandi - LLB, FCA Resi :022 389 83 49
Email - scbandil(@gmail.com

812, Maker Chamber V

221, Nariman Point,

Mumbai - 400021

Independent Auditor's Review Report on the Quarterly and Nine Months Ended Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

ASl Industries Limited

(Formerly known as Associated Stone Industries (Kotah) Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
AS| Industries Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and nine months ended 31* December,
2019 (“the Statement”) pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind As 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE] 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and subsequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
dated 29" March, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable,

4. The Statement includes the results of the following two subsidiaries:
1. ASI Global Limited, Mauritius
2. AL Rawasi Rock & Aggregate LLC, Fujairah, UAE




S.C.BANDI & CO

Chartered Accountants Office : 022 283 42 98
Suresh Bandi - LLB, FCA Resi :022 389 83 49
Email - schandil @gmail.com

812, Maker Chamber V

221, Nariman Point,

Mumbai - 400021

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of two subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total revenues of Rs.
1,397.39 Lakhs and Rs. 5,100.44 Lakhs. , total net profit after tax of Rs. 1,123.51 Lakhs and Rs.
2,426.74 Lakhs, total comprehensive income of Rs. 1,166.84 Lakhs and Rs. 2,552.81 Lakhs for
the quarter ended 31 December, 2019 and for the period from 1% April, 2019 to 31%
December, 2019 respectively, These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

QOur conclusion on the Statement is not modified in respect of these matters

For 5.C. Bandi & Co.
Chartered Accountants
(FRN: 130850W)

e Igea..wl

(S.C. Bandi)
Place: Mumbai Proprietor
Date: 14.02.2020 M. No.16932

UDIN: 2001693 2AAAAAZI 4]
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AS| INDUSTRIES LIMITED
{Formerly known as Associated Stone Industries (Kotah) Limited)

Registerad Office: Marathon Innova, "A" Wing, 7" Floor, Off G.K.Marg, Lower Parel, Mumbal - 400013
Tel: 4089 6100; Fax No. 4089 6119; CIN No. L14101MH1945PLC256122
E-mail: investorsi@asigroup.co.in ; website: www.asigroup.co.in

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31" December, 2019

(Rs. in Lakhs)
Quarter Ended Mine Months Ended Year Ended
'i;'_ Particulars 31.42.201% 30.08.2019]  31.12.2018 31.12.2019 31.12.2018 31.03.2019
{Unaudited) {LInaudmﬂ (Unaudited)] (Unaudited)] (Unaudited) {Audited)
1 |Revenue from operations (net) 422080 583916 565613 16005.64 17987 81 25841 .15
2 [Other income 1445.40 1254 53 10591 2753.79 8773t 1226.62
3 |Total Revenue 5666.20 6893.60 5762.04 18759.43 18864, 98 S
4 |Expenditure
(&) Cost of matenals consumed & = g . 2
(B} Purchase of stock-in-trade T48.74 1680.57 656,58 2087.83 2B00.74 4234 45
() I!:P;l;nga in inventones of finished goods, work-n-progress & stock 004 B2:43 [318.55) 155.23 (304.03) (304.78)
in-tra
{d} Employes benafits expense 866,76 049 94 906,61 2892 65 3138 77 420547
{g) Finance cosls 222.03 230 44 22050/ 701.18 BB5.39 912.70
{f} Deprecation and amorization expenses 410,90 407.09 414 07 1219.48 1168679 159088
{g) Power and fusl T31.86 &3228 1140.95 2651.15 3407.59 4516 82
(i) Other expenses 1642.57 2051.39 2063 04 BT6B.90 645998 8926 35
Total Expenses 462490 6334 .54 5173.20 163T6.62 1737623 2418188
5 |ProfitiiLoss) before exceptional ltems and tax (3-4) 1041.30| 55515 SEE.84 2382.81 148875 303589
& |Exceptional fiems = . =
7 |ProfitiLoss) before tax (5-6) 1041.30 659 15 568 84 2382.81 1488 75 3035 89
8 |Tax expanse
{a) Curment Tax (18.48) (202 83) 116,16 0.08 3142 Te0 .60
{b} Adpustment of tax relating to earlier periods - - 3323
(c) Deferred Tax 437 (16.96) 39.04) (18.70)| (16.97) (4.10)
4 {ProfitLoss) lor the peried (7-8) 1055.39 778 94 511.72 2401.42 11594. 30/ 2248 07
10 |Other Comprehensive Income
a} Other Comphrehensive income not to be reclassified to profit
and loss in subsequent periods:
{1} Remeasuremen| of gains f{losses) on defined benafit plans {27.19)) |5 98} {B.10} (B5.96) (47.02) {38.38)
(i} ncome tax effect 792 1.73 235 25.03 13 69 11.18
{1} Equity Instruments through Ciher Comprehensive Income - - {1.08) - {321 (146.84)
{iv) Income tax effect - 012 = 1.08 33.74
b) Other Comphrehensive income to be reclassified to profit
and loss in subsequent periods:
{i} Exchange differences in transiating the financial statements of a 43.33 94 33 (122 .48) 126.07 18585 166.73
foresgn operation
{ii} Income fax effect - - - L
11 | Total Other Comprehensive Income for the year (net of tax) 24.08 &0.10 (129.16) 65.14 160,39 2633
12 [Total Comprehonsive Income for the period (net of tax) (9+11) 1079.45 B 04 382 58 246656 1354.68 227240
13 | Paid-up equity share capital (Face Value of 1/- per share) B28.55 B28.55 528 55 B2B.58 828 55 A28 55
14 |Other Equity (Excluding Revaluation Reserve) as shown in the - 1605592
Audited Balance Sheel
15 |Earnings Per Share (Basic and Diluted) 1.27 054 0&a2 2.80 144 2.71

Contad... 21
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs. in Lakhs)
Sr. |Particulars Quarter Ended Nine Months Ended Year Ended
No. 31.12.2019 30.09.2019 3.12.2018 31.12.2019 31.12.2018 31.03.2013

(Unaudited)| {Unaudited)| (Unaudited)] {(Unaudited)] {Unaudited)] {Audited))

1 |Segment Revenue

{a) Stone 3449.61 386561 4965.63 12894.23 1506733 21608.75
() Wind Power 12.84 45 99 1426 TA.27 86,19 86 69
(G} Trading 758,35 1727 .66 67624 3033.14 283400 428471
Total 4220.80 56308.16 565613 16005.54 17987 61 2588115
Lesg: Inter Segmenl Revenus - = = P ? =
Mat Segement Revenue 4220.80 5638, 16 S656 13 16005.64 17987.61 25891.15
2 |Segment Results Profit{L.oss) before tax and interest from each

segment

{a) Stons 1262.41 T57.01 B804 52 3054.14 2144 40 3940.59
{b) Wind Power {8.69)| 4.54 [15.24) (15.48) (261) {42,26)
{5} Trading 9.61 26.04 18.66 45.31 33,36 50,26
Total 1263.33 789,58 808 34 3083.89 217514 394859
Less: i) Finance cost 222.03 23044 220,50 701.18 GAG.39 91270

i} Other Un-aflocable expenditure -
ity Un-allocable mcome < - - . =
ProfitL oss) before tax 1041.30 55815 58884 2382.81 148875 3035.89

3 [Capital Employed (Segment Assets - Segment Liabilities)
{a) Stone {including revaluation) 4164468 41279.20 34396 .26 41644.69 3439628 39355 59
(b} Wind Power B04.96 832,15 204.05 B04.96 904,05 B29 58
{C) Trading {307.10) (655.88) 13060 (307.10) 130.60 (679.85)
Total Capital Employed 42142.55 4145547 35430 01 42142.55 3543091 39505.31
Notes:

1 The above Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 14"
February, 2020,

2 The consalidated resutts of the Company includes resulis of the Company’s wholly owned subsidiary AS1 Global Limited, Mauritiis and sdirect subsidiary /JV &1 Rawas|
Rock & Aggregate LLC, UAE. This has bean consolidated as per IND AS 110 - Consolidated Financial Statements.

3 The Statidory Auditors of the Company have carried out Limited Review of the Results for the quarter and nine months ended 31% December. 2019

4 Financial results for all the periods presented have been prepared in accordance with recognition and measurement principles of Ind AS nofified under the Companies
{Indean Accounting Standards) Rules. 2015 as amanded from time to time.

5§ Standalsne and Consalidated Financial Results ars availshle an the Company’s wabseite at www asigroup co.in and on BSE's website at www bseindia com

8 Previous penod figures have been regrouped/reclassified wherever necessary

For AS| Industries Limited

Deepak Jatia
Place: Mumbai {Chairman & Managing Director)
Date: 14" February, 2020 DIN: 01068689




S.C.BANDI & CO

Chartered Accountants Office : 022 283 42 98
Suresh Bandi - LLB, FCA Resi :022 389 83 49
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221, Nariman Point,

Mumbai - 400021

Independent Auditor's Review Report on the Quarterly and Nine Months Ended Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

ASI Industries Limited

(Formerly known as Associated Stone Industries (Kotah) Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
ASI Industries Limited (“the Company”) for the quarter and nine months ended 31% December,
2019 ("the Statement”). This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE] 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For 5.C. Bandi & Co.
Chartered Accountants

(FRN: 130850W)
(S.C. Bandi)
Place: Mumbai * Proprietor

Date: 14.02.2020 ' M. No.16932
UDIN:2001£932 AAAANYS150
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ASI| INDUSTRIES LIMITED
(Formerly known as Associated Stone Industries (Kotah) Limited)

Registered Office: Marathon Innova, "A™ Wing. 7" Floor, Off G K.Marg, Lower Parel, Mumbai - 400013
Tel: 4089 6100; Fax No. 4089 6119; CIN No. L1410TMH1945PLC256122
E-mail: investors@asigroup.co.in ; website: www.asigroup.co.in

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended 31" December, 2019

= (Rs. in Lakhs)
- Quarter Ended Nine Months Ended Year Ended
m'. Particulars 31.12.2018)  30.09.2018] 31.12.2018] 31.12.2019] 31.12.2018] 31.03.2019
{Unsudited)| (Unaudited)| (Unaudited)| (Unaudited)] (Unaudited)]  {Auditod)
1 |Revenue from operations (nef) 28341 ETFIED 3776.78 1090520 12144 51 18067 90
2 |Other income 17665 1.13 13085 238.40 450 46 739.65
3 |Total Revenue 2599 .06 T2 44 3918 83 11143.60 12624 57 18837 .55
4 |Expenditure
(@) Cost of materials consumed B - - -
(b) Purchase of slock-in-trade TAB.T4 168097 656,58 2087.83 2800.74 4234 45
}::J “E::nnn in inventocies of finished goods, work-in-progress & stock- 78,63 112,68 (152.63) 234.08| (79.87) (00,88
-
(d) Employee banefils expense 670.79| T35.04 750 .48 228275 2393 54 24474
[{e) Finance costs 191.86 200 58 178 52 598 44 554 71 73883
(T} Depreciation and amorfization expenses 148.70 148 20 150 68 443,30 414 38 58568
) Power and fuel 456.73 57930 72325 1741.05 2105.05 Toat B4
(h} Other expensas TR5.82 975.43 1201 .54 1900.07 324578 4408 36
Total Expenses Jos1.2T 4433 10 L1k 4ﬂl 11187.53 11438 33 16138 82
5 |ProfitiLoss) before exceptional ltems and tax |3-4) {82.21) (710.68) 399 23 43.93)] 1186.64 2608.73
6 |Exceptional items ¥ . 5
7 |Profiti{Loss) before tax (5-8) (82.21) {(710.66] 369.23 {43.93)| 1186.64 2608.73
B |Tax expense
(@) Curment Tax (18.46) {202 83) 1168.18 0.09| 311.42 760 68
(b} Adjustment of tax relating to earlier periods - - - - bk
(c) Deferrad Tax 437 (18 su:-l (3904 {18.70) (16.97) (4.90)
9 |ProfitLoss) for the period (7-8) (68.12) {4%0.87)| 322N 25 89219 100891
10 | Other Comprehensive Income
a} Other Comphrehensive income not to be reclassified to profit
and loss in subsequent perioda:
i) Remeasurament of gains /(iosses) on defined benefit plans {2T.19)) [5.66) (8.0} (85.96) (47 .02) (38.38)
i) Ineama tax effect 7.92 1.73 2.38 25.03 13.69 11,18
(i) Equity Instruments fhrough Other Comprehensive Incoma - . (1.05) - (3.21) (140 84)
(iv) Income tax effect - 012 . 1.08 3374
b) Other Comphrohensive income to be reclassified to profit - -
and loss in subsequent periods:
11 |Total Other Comprehensive income for the year [net of tax) (19.27)| 4.23) (6 68) (60.93)| {35.45) (140 40)
12 |Total Comprehensive Income for the period (net of tax) (9+11) (87.39)| (495 10) 3543 (88.25)| 85673 1768.51
13 |Paid-up equity share capétal (Face Value of Re 1/- per share) B28.55 828.55 B28 55 828.55 82855 B28.55
14 |Other Equity (Excluding Revaluation Resarve) ns shown in the - - - 15683.20
Audited Balance Sheet
15 |Earnings Per Share (Basic and Diluted) {0.08) (0 59)| 0.30| (0.03) 1.08 2.30

Conid. .. 2



February, 2020.

Place: Mumbin
Date: 14" February, 2020

T The above Unaudited Financial Resulls have been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective meetings held on 14"

The Statutory Audiiors of the Company have carried oul Limited Review of the Results for the quarter and nine months ended 31" December, 2019

Financial results for all the perods presented have been prepared in accordance with recognition and measurement principles of Ind AS nolified under the Companies
{Indian Accounting Standards) Rules, 2015 as amended fram tima 1o tme

4 Previous penod figures have been regroupedireciassified wherever necassary

[SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED [Rs. in Lakhs)|
Sr. |Particulars Quarter Ended Ning Months Ended Year Ended |
No. 31.12.2018] 30.09.2015]  31.12.2018] :I.ﬂ._mil 31.1220168]  31.03.2019]

{Unaudited)] (Unaudited)] (Unaudited)| {Audited)|
1 |Segment Revenue
(a) Stone 208222 1947 76 79379 922423 13716.50
(o) Wind Powes 1284 4599 T 881 06 69
(C) Trading 758.35 1727.56 3 3032.14 2834 09 4284 71
Total 283341 372131 3776.78 10905.20 12144.51 18097 90
Lxss: Inter Huvinue - = . 2 2 =
Net Rovenue 2823.41 Irz1. 3776.78 10805.20 1214451 18087 90
2 |Segment Results Profit/iLoss) before tax and interest from
oach segment
(@) Stone 108.73 (542.66) 573,33 524,56 171063 3427.36
(b) Wind Powssr (8.69) 4 54 (15.24) [16.48) ﬂ£1}| (42.26)
(C) Trading 9.61 28.04 18,66 45.31 33.35 50.26
Taotal 108.65 {510.08) 577 78] 554.51 174137 3435 36|
Less: i) Finance cost 191.88 | 200.58 17652 598,44 554.73 736.63
i) Othes Un-allocable expenditure . - - - - .
| _____iH) Un-allocable income - . i A - =
mﬂg (82.21 (710.66) 39823 143.93 1186.64 2658.73
3 |Capital Employed (Segment Assets - Segment Liabilities)
{a) Stone (including revaluation) 3387399 14636 00 28630 92 28630 92 3374227
{b) Wind Powe 804.96 83215 a4 05 BO4. 804 05| 826 58
(C} Trading {307.10) (655 .88) m.uu_l {307.10 mug’ {B79.86)
Total Capital Employed 34371.85] 4812 27 29665 57 34371.85] 20665 57 3380199
Notes:




