
I0\7U 11~rn 

Date: 14'" February, 2020. 

To, 
Listing I Compliance Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 16th Floor 
Dalal Street, Mumbai • 400 023. 

BSEID:ASIIl 

Dear Sir, 

AASI 
l\PlSTRI[) LIMIT£0 

8SE CODE: 502015 

Sub: Outcome of the Board Meeting held on Friday 14"' February, 2020 which commence at 1.00 pm 
and concluded at 1.50 p.m. 

The Board of Directors of the Company at their meeting held today, have inter alia, approved the 
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine 
months ended 31" December, 2019 pursuant to Regulation 33 of SEBI (listing Obligations and 
Disclosure Requirements} Regulation, 2015. Copy of the Financial Results along with limited Review 
Report for the said financial results are enclosed herewith. 

This is for your information and record. 

Thanking you, 

Yours truly, 

; "''l."m"" 
Man:;::z 
Company Secretary 

Enci:A/a 

" <91 21 «119 6100 RH.l~TUUll Ofilt1 
MMII!hon -A~ l'lh Floor 

011 ~trao K.ldom ~ l.,.._ P•el 
M,lmbai - 400 013, lnc:fi.a 

CIS l14101MH194:.l'LOS6111 
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S.C.BANDI & CO 
Chartered Accountants 
Suresh Bandi - LLB, FCA 

Office : 022 283 42 98 
Resi : 022 389 83 49 

Email - scbandil@gmail.com 
812, Maker Chamber V 

221, Nariman Point, 
Mumbai - 400021 

Independent Auditor's Review Report on the Quarterly and Nine Months Ended Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
ASIIndustries Limited 
(Formerly known as Associated Stone Industries (Kotah) limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

ASI Industries Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 

together referred to as "the Group"}, for the quarter and nine months ended 31" December, 

2019 ("the Statement") pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 201S as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("lnd As 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of t he Entity", issued by the Institute of Chartered Accountants of India. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing specified under Section 143{10} of the Companies Act, 2013 and subsequently does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 

dated 29'" March, 2019 issued by the SEBI under Regulation 33{8) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Statement includes the results of the following two subsidiaries: 

1. ASI Global Limited, Mauritius 

2. AL Rawasi Rock & Aggregate LLC, Fujairah, UAE 



S.C.BANDI & CO 
Chartered Accountants 
Suresh Bandi - LLB, FCA 

Office : 022 283 42 98 
Resi : 022 389 83 49 

Email- scbandil@gmail.com 
812, Maker Chamber V 

221, Nariman Point, 
Mumbai- 400021 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended, 

including t he manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. We did not review the interim financial results of two subsidiaries included in the unaudited 

consolidated financial results, whose interim financial results reflect total revenues of Rs. 

1,397.39 Lakhs and Rs. 5,100.44 Lakhs., total net profit after tax of Rs. 1,123.51 Lakhs and Rs. 

2,426.74 Lakhs, total comprehensive income of Rs. 1,166.84 Lakhs and Rs. 2,552.81 Lakhs for 

the quarter ended 31" December, 2019 and for the period from 1" April, 2019 to 31" 
December, 2019 respectively. These interim financial results have been reviewed by other 

auditors whose reports have been furnished to us by the Management and our conclusion on 

the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures performed 

by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters 

Place: Mumbai 
Date: 14.02.2020 

For S.C. Sandi & Co. 
Chartered Accountants 

(FRN: 1308SOW) 

.;;.,_ 1~1.-
(S.C. Sandi) 

Proprietor 
M. No.16932 

UDIN:200I6q32.Atll-lAA11941 



AfASI AS! INDUSTRIES LIMITED 
(Formerly known as Associated Stone Industries (Kotah) Limited) 
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Registered Office: Marathon lnnova. '"A" Wing, 7u' Floor, Off G.K .Marg, Lower P3tOI, Mum~l • 400013 
Ttl: 4089 6100; Fax No. 4089 6119: CIN No. l14101MH194SPLC2$6122 

E·mall; investOI'$@aslgroup.eo.in ; Mbsite: www.as1group.co.ln 

Statement of Consolidat&d Unaudited Financiaf Results for the Quarter and Nine Months Ende<t 31-' December, 2019 

Quarter Ended Nine Months EnOtd 

Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 

(Unoudlted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Rev:IW'Ioe from operattons (net) 4220.80 5639. 18 5656 13 16005.64 17987 61 

Other 1ncome 1445-.>IQ 1254.53 105.91 2753.79 877 37 

Total Revenue 5666.20 6893 69 57620< 18759.43 18864 98 

Expenditure 

(a) Cost o' matena~ consumed . . . . . 

(b) Pun:ha:5e of stock·.n~tftlOe 748.74 16a0 97 656.58 2t87.83 2800.74 

(c) Change 11'1 tnventOtWS of M!Shed goods. WOf'k·ii"'•PI'OQteSS g stOCk 0.04 82 43 (31855) 155.23 (304 03) 
in-trade 

(d} Employee benefits expense 866.76 ~994 996.6 1 2892.65 3138 77 

(e) F"~na.nc:e oosts 222.03 23044 22060 701.18 686.39 

(I') Oept"eoatlon and amortizaiK>n expenses 410.90 407.09 414 07 1219.48 1186 79 

(g) Power and fuel 733.86 932 28 114095 2651.35 3407 $9 

(h) Olher expe<>ses 1642.57 2051 39 206304 6768.90 6459.98 

Total Ex penses 4624.90 6334.54 5173.20 16376.62 17376 23 

ProfitJ(Loss) before cxecptJonalllem.s aod tax {3-4) 1041.30 55915 588.64 2382.81 1488 75 

Elccept•onalnems . . . 
ProfitJ(Loss) before tax (5-6) 1041.30 559 tS S8884 2382.81 1488 75 

Tax expense 

(e) CurrentT"" (18.46) (20283) 116 16 0.09 31142 

(b) AciJUSimenc of tax relating 10 oa~le< periods . . . . . 

(c) Deferred Tax 4.37 (16 96) (3904) (18.70) (1697) 

Profitl(lots} ror the f)(trlod (7 -8) 1055.39 77894 511 72 2.t01.42 1194 30 

Other Comprehensive Income 

a) Other Comphrehensive lnt-ome not to be reclassified to profit 
and loss in subsequent periods: 
(i) Rerneasurement o( gains /{Jorsses) on def!Md betle~t plans (27.19) (596) (8 10) (85.96) (47.02) 

(u) Income laX effect 7.92 1 73 235 25.03 13 69 

(•ii) Equ1ty ~strum«~ts through Other Comprehens.rve Income . (1 OS) . (3 21) 

(N) Income lalC eftecl . . 012 . 1.08 

b) Other Comphrehensive income to be reclassified to profit 
and loss in subsequent period$: 
(i) Exchange differences 1n transMllng tho financiaf statements oi a 43.33 94 33 (12248) 126.07 19585 
roretgn operaoon 

( ii) lnc:ome tax effect . . . 
Total Other Comprehensive Income for the ye.ar (net of tax) 24.06 90 10 (129.18) 65. 14 16039 

Total Comprvhonsl\le lncomt for tht periOd (net of tax) (9+11) 1079.45 86904 382 56 2466.56 1354 69 

Pe1<J-up eq1.111y share capital (Face Value Of 11~ per share) 828.55 62855 82855 828.55 82855 

Olhef Equity (E.xelud1ng RevaJuabOn Reserve) as shown 1n lhe . . . . 
Audi1ed Balance Sheet 

Earnings Per Share {Basic and Diluted) 1.27 0.94 062 2.90 1.44 

lRs. in Lakhs 
Year E.nded 

31.03.2019 

(Audlted) 
25991 .15 

1226 62 

27217 77 

. 

4234 45 

(304 79) 

4205 47 

912.70 

1590 88 

4616 82 

892535 

24181 88 

3035 89 

. 
3035 89 

76069 

33 23 

<• 10) 

2246 07 

(3838) 

11 18 

(146 94) 

33.74 

166 73 

. 

2633 

2272.40 

82855 

1605592 

271 

CO<IId 21· 
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Note•.: 

1 The above UnatJct.ted F1nanoa1 Results have boen rev•ewed b)' the AucM Committee and approved by l.tle Board of Directors at thw mspectr ... e meetings hefd on 
Februaty, 2020 

2 The consolidated resub of the Company indi.Jdes results of the Company"s wholly owned subsidiary ASI GIOballlmitecf. MautFbus anctrncttrect SUbSKtiacy /JV AI 
Rock & Aggregate LLC. UAE Th1.s has been consohctated u per INO AS 110 • Consolidated F!nanoal Swtements. 

3 The Stalu1ory Auclftors of the Company hove e&rried OCft limited Review of the Resutts for the quarter and nrne months ended31" December. 20t9 

4 FlnanQI.ll rei-ults for a!llhe periods presented h3ve been prepared,., eceordanoe With recogOOK>n and measurement pnnetples of lnd AS nol1fl6d undef the Coi'llp;m..,•l 
(lnct.an Acooi.K'Iting StandMds) Rules. 2015 as a~nded ftom time to time. 

s Standalone and Consol1daled F~nane1a1 Rewrts are available on tne CompanY's webslte at._., a!l(lrcup eo rn aM on SSE's llleOSite ar WNoN bse11ma COOl 

kS~~ 
(Ch.elrmtan & Managing Oirector) 



S.C.BANDI & CO 
Chartered Accountants 
Suresh Bandi - LLB, FCA 

Office : 022 283 42 98 
Resi : 022 389 83 49 

Email - scbandil@gmaiLcom 
812, Maker Chamber V 

221, Nariman Point, 
Mumbai - 400021 

Independent Auditor's Review Report on the Quarterly and Nine Months Ended Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
ASIIndustries limited 
(Formerly known as Associated Stone Industr ies (Kotah) limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

ASIIndustries limited ("the Company") for the quarter and nine months ended 31" December, 

2019 ("the Statement"). This Statement is the responsibility of the Company's management and 

has been approved by t he Board of Directors. Our responsibility is to issue a report on the 

Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of t he Entity" issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that t he accompanying Statement prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligat ions 

and Disclosure Requirements) Regulations, 2015 Including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: 14.02.2020 

For S.C. Bandi & Co. 
Chartered Accountants 

(FRN: 130850W) 

Sci~ 
(S.C. Bandi) 

Proprietor 
M. No.16932 

UDIN:2o ol 6'<J31AAAAilYS1 50 



AASI ASI INDUSTRIES LIMITED 
(Forti'Mirty known as Associated Stone IndustrieS (Kotahl t.lmltodl 

Sr. 

Reg&S,.rtd Ofta: Morothon In nova,.,.. Wing, ?'"Floor. 011 G.K.Marg,lower Pare~ Mumbai. 000013 
Ttt .t089 6100: Fu No. 4089 1111; CIN No. L1·C101MH1945PLC256t2:2 
E~il: investors@laslgroup.co.ln : webllte: www.asigroup.co.ln 

Statement of Slandalont Uneudlted Financial Resultt for the Quarter and Nino Months End•d 31~' Qe.eember, 2019 

Quarter Ended Nine Months End•d 

No. P•rtkullra 31.12 2011 30.09.2019 31.12.2011 31.12.2019 31 .12.2018 

(Unoudktd) (Unaudited) (Unaudited) (Unoudited) (Unaudited) 
I R...,.,.lrom ope~ -IS (nell 2823.A1 372131 3778 78 10105.20 121 ... 51 

2 Other- 17H6 I 13 13985 238.00 ~46 

3 Totll Revenue 2tt9.,. 3n2 ... 391663 111U.60 1262497 

4 Exl)tnditu,. 

(a) Colt of matenals coosumed . . . . . 
(b) Purc:MM olllOC:k·on.tr.lde 7 ... 74 1680.97 65656 2187.83 2800 74 

(C) Chango In inventa<les ol finished goods WOtk in-progress & stock· 
ln-lrade 

78.83 112.68 (152 63) 234.09 (79 87) 

(d) Employee benefds """"""' 170.71 735.94 759 48 2282.75 2393 54 

(e) FNnca coots 111.81 200 58 178 52 691.4-4 554 73 

If) ~ondornortiubon ._ ... 70 146.20 ISO 56 ... 3.30 .. , .. 36 

(g)-""' ..... 456 73 57930 723 25 1741.05 210505 

(h)Othor- 78582 97543 1201 54 2100.07 3249 78 

Tolll b ,penMt 3011..27 «3310 351740 11117.53 11436 33 

5 ProfiiJILota) befonr exceptionallt~tmt and te.x (3..a) (82.21) (710.66) 319 23 (43.13) 1186 64 

6 £>1(8p!JOn81ltems . . . -
7 ProfiU(LOII) before tox (H) (82.21) (710.68) 39923 (43.931 1186 64 

8 Ta)C expen.e 

(ol Current Tax (18.46) (202 83) 11818 0.01 311 42 

I b) A<IJul"'*" of tax retaong.,- penodo . . . 
(C) Delorrtd Tu 4..17 (16 96) (3104! (18.70) (1697) 

9 PI'Giitl(lA>sl) fO< !he period (7-a) (11.12) (49087) 32211 (25.32) 892 19 

10 Other Comprehensfve Income 

I) Olher Comphreflensive income not to be rectaaaff'Mtd to profit 
and IOsa In aubsequont portods: 

(1) Romoaaoromont of gains /(lOsses) on deOned benefit plans (27.11) (596) (810) (85.96) (47 02) 

(il) lncomo lax effect 7.12 173 2 .35 25.03 13 69 

{In) Equity lnslruman.tsltwough Othef Comprehensrva Income . (I 05) . (3 21) 

r ov) tncome tax effetl . - 0 12 108 

b) Other Comphrehenstve lnc.ome to be reclauified to profit . . . 
and 'ol;aln aubHquent periods~ , To~l Othor CCHnprehensive Income for tiM par (Mt of tn) (11 27) (4.23) (868) (10.13) (35 46) 

12 Totll Comprehensive fnc.omeforthe period (Mt ottax)(9+11) (17.31) (495 10) 315 43 (81..25) 85673 

13 Paid up eQuoty lhare capital (Foc:e Value ol Re If. per Shale) 828$$ 828 55 82855 828.$$ 828 55 

14 Other Equrty (Excfud•ng Revaluation Reterve) as a.hown •n the . . -
Auclded Balance Shoot 

15 Earnlnga Per Sham (Basic and Diluted) (0.08) (0 59) 0 39 (0.03) I 08 

(Ro. ln lakho 
Yoar End•d 

31.03.2018 

(AudhOd) 

111097 90 

73165 

16637" 

4234 45 

(90 58) 

32 ... 74 

736 63 

~58 

294984 

.. 983e 

1813682 

2898 73 

-
2898 73 

76069 

3323 

(4 10) 

1908 II 

(3838) 

11 18 

(146 94) 

33 74 

. 
(140 40) 

1768 51 

82855 

15683 20 

230 

Conld 21· 
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The above Unaodi1ed F~r~allaat Resurts have been reviewed by the Aud•t Committee end aPPJoved by lhe Board or Dlfectofl at their respeQJve meebngs hekS on 
February 2020 

2 Th<l SlatuiOty Audllora ot tho Company have canted out Limited Review of IM R .. ulto torthe quarter and nine months ended 3 t• Oecembe<. 2019 

3 Financial results tor all the pt!lflods presented have been prepared tn ICOOI"dance with recognition and mea.sufement pnndp6es of lnd AS noCiffed vnder the C<>mp'''"'"' 
(Indian Accounting Standan:ls) RUles 2015 ... mooded from Umo to limo 

~ PreYJOUS periOd ftol)fll hive been regroupedlreclassffied whefevef necenary 

For ASIInduotrlos Um!Wd 

~-s:r"" 


