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Date: 2™ November, 2020

To,

Listing / Compliance Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, 16th Floor
Dalal Street, Mumbai - 400 023.

BSE ID: ASHL ISIN: INEA43ADL030 BSE CODE: 502015

Dear Sir,

Discl uiremes ns, 2

The Board of Directors of the Company at their meeting held today, have inter alig, approve the
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and !Iarfyear
ended 30" September, 2020 pursuant to Regulation 33 of SEBI (Listing Gl_:!igaﬂnns and Disclosure
Requirements) Regulation, 2015. Copy of the Financial Results along with Limited Review Report for
the said financial results are enclosed herewith.

These results are also being made available on the website of the Company at www.asig raup.co.in and
will be published in tomorrow edition of Business standard (English) and Mumbai Lakshadeep
(Marathi).

The meeting of the Board of Directors commenced at 12:00 p.m. and concluded 3t 1:00 pm.

This is for your information and record.

Thanking you,

Yours truly,
For, ASI Indu Limited

Manoj Jain 2

Company Secretary
Membership No. F-7998
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Independent Auditor’s Review Report on the Quarterly and year to date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Dizclosure Reguirements) Regulations, 2015, as amended

To
The Board of Directors
AS| Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of ASI
Industries Limited ("the Holding Company") its subsidiaries and associate, hereinafter referred to as
*the Group®, for the quarter and half year ended 30" September 2020 {"the Statement®) attached
herawith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 read with SEBI circular
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2,  This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ["Ind As 34", prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principies generally accepted in india. Qur responsibifity is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE] 2410 "Review of Intérim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountanis of India. A review s substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section 143{10) of
the Companies Act, 2013 and subsequently does not @nable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

EXpress an audit- opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, to

the extent applicable.

4. The Statement includes the results of the following subsidiaries and associate:-
A- Subsidiaries

a. A5l Global Limited, Mauritius
b. AL Rawasi Rock & Aggregate LLC, Fujairah, LAE

B- Associate
Stone Masters (India} Private Limited
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5. Based onour review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph & below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure requirements] Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of above subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total assets Rs. 16505.80 Lakhs as
at 30™ September, 2020, total revenues of Rs. 1,265.15 Lakhs and Rs. 2,372.33 Lakhs , total net profit
after tax of B, 10066 Lakhs and Bs 2728 Lakhs and total comprehensive income of Rs. (152.15) Lakhs
and Rs. (122.48) Lakhs for the guarter ended 307 September, 2020 and for the period from 17 April,
2020 to 30™ Septamber, 2020 respectively and net cash flow of Rs, [399.96) Lakhs for the half year
ended 30" September, 2020, as considerad in the Statement. Thesa interim fimrancial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Dur conclusion on the Staterment 15 mot modified in respect of these matters.

7. The accompanying Statement also includes the Group’s share of net profit after tax of Rs, 12.23 Lakhs
and Rs. 25.84 Lakhs for the quarter ended 30" September, 2020 and for the period from 1% April, 2020
to 30™ September, 2020 respectively, in respect of one associate based on their interim financial
information which have not been reviewed by their auditors and have been approved and furnished
to us by the Management

Dur conclusion on the Statement is not modified in respect of our reliance on the interim financial
information results certified by the Management.

For 5.C. Bandi & Ca.
Chartered Accountants
(FRM: 130850}

< efbad

{5.C. Bandi)

Place: Mumbai - : Proprietor
Date: 02.11.2020 M. No 16532
UDIN: 2 0018932 RARAKIWEIES
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Unaudited Consolidated Cash Flow Statement for the Half Year ended 30th September, 2020
{Rs. in Lakhs))
Particulars 30.059.2020 30092019
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tan: 825.10| 1,341.51
Adjustments for:
Depreciation and amortisation expense 85837 HOE.58
Mt Loss (Gain) on disposal of property, plant and equipments [2.03) 1,15
Allowance for loss an trade receivables 5565 76.25
Interest income classified as investing cash flows {33.82) [18.86)
Farelgn Exchange Fluctuation (103.53) 38,54
Finance Costs 3859.54 479,15
Share of Profit in Associate {25.84) =
Change in operating assets and liabilities:
{increase)/Decrease in trade receivables 6524.20| 548.15
[Increase)/Decrease in inventories o7l 108.86
Increasef[Decreasa) in-trade payables 133.22 {46.83)
Increase/{Decrease} In other financial Nabilities 84 87 1.017.08
Incroase/| Decrease] in other liabilities {233.48) 2. 73230
{Increase)/Decreass in other financial assets 18.16 (50.76]
{increase }/Decrease in other assets 29580 B 26
(increasel/Decresse in other bank balances [0.57) (3,037.24)
increasaf{ Decrease) in provisions 23.6E 3.104
Cash generated from operations 3,219.07 4,065.28|
Less: Income taxes paid 55,77 {29491}
Net cash inflow from operating activities 3,274.84 3,770.37
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (1,351.02] 14,905.76)
{Increase)/decrease in [oans (367,18} 3.88
Proceeds from sale of property, plant and eguipment 58.58 a7
interest received 50.23 17.94
Net cash outflow from investing activities [1,589.21) {4,874.23)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings 9.9315.58 724815
Repayment of borrowings {11,389.14] {5,573.82))
Forelgn Exchange Fluctuation Adjustments [282.29] 150,48
Finance costs paid [331.55) (459 36|
Dividends pakd - [248.56]
Dividend distribution tax paid - {51,08]
Net cash inflow {outflow] from financing activities [2,067.40)| 1,065.80
Met increase (decrease) in cash and cash equivalents [3B1.87) {3806
Cash and Cash Equivalents as at 15t Agril 9E2.B0 447,21
Cash and Cash Equivalents as at 30th September 600.93 459.15
Reconciliation of cash and cash equivalents as per the cash flow
statement:
Cash and cash equivalents as per above comprise-of the following:
Balances with banks on current accounts 486,55 350,20
Cash on hand 114.38 108,95
Balances per statement of cash flows 600.93 459.15)

Conid., . 4.
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Independent Auditor’s Review Report on the Quarterly and year to date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

To

The Board of Directors
ASI Industries Limited

I;

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of ASI
Industries Limited {"The Company®) for the quarter and half vear ended 30" September 2020 (“the
Statement”). This Statement is the responsibility of the Company’'s management and has been
approved by the Board of Directors, Dur responsibility is to issue a report on the Statement based on
OUr review,

We conducted our review of the Statement in accordance with the Standard an Review Engagements
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of india. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of materlal
misstatement. A review Is limited primarily to Inguirles of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us 1o believe
that the accompanying Statement prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it containg any material
misstatement.

For 5.C. Bandi & Cao,
Chartered Accountants

(FRN: 1308500

S fpamt

{5.C. Bandi)

Place: Mumbai 2 i Proprietor
Dare: 02.11.2020 M. No. 165932

UDIN: 20016932 AARRKVIEIT
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Unaudited Standalone Cash Flow Statement for the Half Year ended 30th September, 2020
{R=. in Lakhs)
Particulars 30,05,2020| 30.09.2019
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax: 770 38.28
Adjustments for:
Deprociation and amaoriisation expense 309,76 294.60
Met Loss (Galn) on disposal of property. plant and equipments [2.03) 119
Allowance for loss on trade receivables 55,60 76.25
Interest income classified as investing cash flows {33.56) (32.27]
Finance Costs ]5430[ 406,58
Change in operating assets and liabilities:
[Increase)/Decraase |n trade recelvables 381.13] a01.03
{Intrease)/Decrease in Inventories 167 53 173.29
{increase)/Decrease in other financial assets {E.01) [66.76]
(Increase)fDecrease in other assits 261.40 B3.68
(Increase)/Decrpase in other bank balances (¥ (3,024, 57)
Increase/iDecrease) i provisions 2135 (7.58)
IncreasefiDecrease) in trade pavables 237.24 1149.849
Increase/| Decrease) in other financial Rabillties 514.51 agh 71
increasef[Decrease) in other Labilities {238.81) 206,96
Cash generated from operations 2,875.20 (369.82)|
Less: income taxes paid 5577 [294.91)
Nut cash inflow from operating activities 2,930.97 |664.73)
CASH FLOWS FROM INVESTING ACTIVITIES:
Paymients for property, plant and equipment [1,469.84) [4,600,54)
{increase)/decresse in loans 0.98 3,289 73]
Froceeds from sale of property; plant and equipment 64.53 081
intirest recejved G097 3135
Net cash outflow from investing activities {1,344.36 (1,279.05)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings B,957.46 6,242,444
Repayment of borrowings (10, 125.99] (3.58L87T)
Fimance costs paid {366, 79) 1386,73)
Dinvidends pakd - (248.56)
Dividend distribution tax paid . [51.09)
Net cash inflow {outflow] from financing activities (1,545.32)| 1,974,13
Met increase (decrease) in cash and cach equivalents 3r29 30,35
Cash and Cash Equivalents as at 15t April Tis8 124.64
Cash and Cash Equivalents as at 30th September 109,87 154,949/
Reconcilistion of cash and cash equivalents as per the cash flow
statement:
Cash and cash equivalents as per'above comprise of the fallowing:
Balances with banks on currént acoounts ER.59 128.33
Cash on hand 2328 2666
Balances per statement of cash fldws 109.87] 154,99/

Contd, ., a5
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