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Date: 20™ August 2020,

Ta,
Listing / Compliance Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, 16th Floor
Dalal Street, Mumbai - 400 023,

BSE 1D: ASHIL BSE CODE: 502015

Dear Sir,

Regulation 33 of the SEBI (Listing

The Board of Directors of the Company at their meeting held today, have inter alio, approved the
following:-

A. Approval of Accounts

Unaudited Standalone and Consolidated Financial Results of the Company for the guarter ended
30" June, 2020

B. nual Geperal Meatd

The 74" (Seventy Fourth) Annual General Meeting of the Shareholders of the Company will be held
an Tuesday, 29™ September, 2020, However, in view of the COVID-19 pandemic and lockdown
restrictions, the Ministry of Corporate Affairs vide its General Circutar No.20/2020 dated May, 2020
read with the Circular issued by the Securities and Exchange Board of India dated May 12, 2020
have allowed the companies to hold the Annual General Meetings through video conferencing /
other audio visual facility, Hence, a decision an the manner in which the Annual General Meeting
will b conducted will be taken in due course and the same will be intimated accordinghy.

C. Re-appointment of Mrs. Anita Jatia as Executive Director for 5 years :-

On Recommendation of NRC Committes, the Board of Directars has re-appointed Mrs, Anita Jatia
{DIN 01068774} as Whale Time Director of the Company for a period of 5 years commence from
1" September, 2020.
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Brief Ie H

Mrs Anita Jatia, graduate from Jadavpur University, Kolkata, has associated with the Company as
Director since 2014 and having rich experience administrative and social field. She is relative of Mr.
Deepak Jatia, Chairman and Managing Director and Mr. Tushya latia, Executive Director.

The meeting of the Board of Directors commenced at 12:00 p.m. and concluded at 13.45 p.m.
This is for your information and record.
Thanking you,

Yours truly,
For, ASl Industries Limited

Mo i
Rano Jain

Company Secretary
Membership No. F-7998

Encl: Consolidated and Standalone Financial Results with Limited Review Report for the quarter ended
30" June, 2020
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors
A5l Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financlal Results of
ASI Industries Limited (“the Holding Company”) its subsidiaries and associate, hereinafter
referred to as "the Group”, for the quarter ended 30" June, 2020 {“the Statement”) attached
herewith, being submitted by the Holding Compary pursuant to the requirement of Regulation
13 af the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI circular CIR/CFD/FAC/B2/2016 dated luly 5, 2016,

3 This Staternent. which is the responsibility of the Parent's Management and approved by the
parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting standard 34 "Interim Financial
Reporting” ["Ind As 34"), preseribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibllity is to express & conclusion on the Statement based on our review.

1 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Informatian Performed by the
Independent Auditar of the Entity" issued by the Institute of Chartered Accountants of India. A
review ks substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and subsequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accardingly, we da niot express an audit opinion.

We also performed procedures in sccordance with the circular issued by the SEBI under
Regulation 33{8) of the SEBI (Listing Obligations and Disclosure F'.equurem&nt‘s] Regulations,
2015, as amended, to the extént applicable

4. The Statement includes the results of the following subsidiaries and associate:-
A- Subsidiaries
a. ASIGlobal Limited, Mauritius
b AL Rawasi Rock & Aggregate LLC, Fujairah, UAL
B- Associate
Stone Masters {India) Private Limited




5.C.BANDI & CO

Chartered Accountants Office : 022 283 42 98
Suresh Bandi - LLB, FCA Resi :022 389 83 49
Email - schandi1@gmail.com

812, Maker Chamber V

221, Nariman Point,

Mumbai - 400021

5 Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph & below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared In accordance with the recognition and measurement
principles laid down in the aforesald Indian Aceounting Standard and other accounting
principles generally accepted in india, has not disclosed the information required to be
disclosed In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015, as aménded, including the manner in which it is to be
disclosed or that it contains any material misstatement.

6. We did not review the interim financial results of above subsidiaries included in the
unaudited consalidated financial results, whose interim financial results reflect total
revenues of Re. 1107.18 Lakhs, total net profit after tax of Rs 16,62 Lakhs and total
comprehensive income of Rs. 29.67 Lakhs for the quarter ended 30" June, 2020, as
considered in the Statement. These interim financial results have been reviewed by other
auditors whose reparts have been furnished to us by the Management and our conchusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, ls based solely on the reparts of the other auditors and the
procedures performed by us as stated In paragraph 3 above.

7. The sccompanying Statement includes unaudited interim financial results /statements and
gther unaudited financial information in respect one associate company whose intefim
financial results/statements reflects the Group's share of net profit of Rs.13.61 Lacs as
considered in the Statement whese interim financial results /statements and other financial
information have not been reviewed by thelr auditors and have been approved and
furnished to us by the Management.

Our conclusion on the Statement is not modified in respect of these matters

For 5.C. Bandi & Co.
Chartered Accountants
FRM: 1308500W)

{5.C. Bandi)
Place: Mumbal Proprietor
Date; 20.08.2020 M. No.16932

UDIN: RO Q3L AMMAEZ I 270
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independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013, as amended

To
Thie Board of Directars
ASI Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of A5l Industries Limited ("The Company”) far the quarter ended 30" June, 2020 (“the
Statement”). This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility Is 1o Issue a report on the
Statement based on our revigw.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements [SRE) 2410, "Review of Interim Financial Information Performed by the
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
india. This Standard requires that we plan and perform the review to obtain maderate
assurance as to whether the Statement is free of matenal misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion

3. Based on our review conducted as above, nothing has come 1o our attention that causes us
te believe that the accompanying Staterment prepared in accordance with applicable
accounting standards - and other recognized accounting practices and policles has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclasure Requirements Regulations, 2015 including the manner
in which it is 1o be disclosed or that it contains any material misstatement.

For 5.C. Bandi & Co.
Charterad Accountants

[FRN: 130850W)

(5.C. Bandi)

Place: Mumbal Proprietor
Date: 20,08 2020 M. No. 16932

UDIN: 200169 22 AAAA PY2013
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