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SIDCL/Sect./2021-22/100
February 11, 2022

BSE Limited

P. J. Towers,

Dalal Street, Mumbai-400001
BSE Scrip Code: 511411

BSE Scrip Code: 955319

The Calcutta Stock Exchange Limited
7, Lyons Range,

Kolkata - 700001

CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 11th February 2022

In continuation to our letter dated 4% February 2022, the Board of Directors at their
meeting held today ie. 11t February 2022, have duly approved Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months
ended 31t December 2021. The meeting of the Board of Directors of the Company
commenced at 1:30 p.m. and concluded at 6:00 p.m.

A copy of the said Results along with Limited Review Report in terms of Regulation
33 & 52 of the SEBI (Listing Obligations and Disclosure Requlrements) Regulations
2015 is enclosed herewith.

This is for your information and record.

Thanking you.

Yours faithfully,

o

For Shristi ucture Development Corporation Limited

Krishna Kumar Pandey
Company Secretary and Compliance Officer

Shristi Infrastructure Development Corporation Lid.

Rogistored Office ; Plot Mo, X- 1,2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkatu-700 091

Ph: +91 33 4020 202074015 4646 Fax: +91 33 4020 2099 E-mail : contact@shristicorp.com
www.shristicorp.com  CIN - L 65922WB1990PLC049541
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
Shristi Infrastructure Development Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Shristi Infrastructure Development Corporation Limited (“the Company”), for the quarter and
nine months ended 31% December, 2021 (“the statement’), being submitted by the Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued hereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a conclusion on this Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we could become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in para 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with applicable
Indian Accounting Standards and other recognized practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

a) Refer Note 4 of the Statement which explains that in the matter of Sarga Hotel Private Limited, a
material subsidiary of the Company, Yes Bank has filed an application u/s 7 of the IBC Code which
is yet to be admitted. Our conclusion is not modified in respect of this matter.



b)

d)

Refer Note 5 of the Statement regarding an arbitration dispute between Rishima SA Investments
LLC, Mauritius ("Claimant") and the Company in respect of which the Arbitration Tribunal has
issued a Partial Award (“Partial Award”) and Final Award ("Final Award") in favour of the
Claimant for payment of an amount of Rs. 76,100 Lakh with interest calculated till 30.04.2019
amounting to Rs.1,390 Lakh and in case the same cannot be enforced in any Court or Tribunal a
sum of Rs.16,020 Lakh with interest calculated till 30th April, 2019 amounting to Rs.2,621 Lakh
towards the value of their investment in Sarga Hotel Pvt. Ltd., a subsidiary of the Company
together with aggregate costs, damages etc. of Rs.1,808 Lakh. Pending outcome of the
enforcement proceedings before Hon’ble High Court of Delhi and based on the legal opinion
obtained by the Company, the management does not consider necessary any provision in this
respect. Our conclusion is not modified in respect of this matter.

Refer Note 6 of the Statement which explains the management's assessment of impact of COVID-
19 pandemic on the Statement of the Company for the quarter ended 31st December, 2021. Our
conclusion is not modified in respect of this matter.

Refer Note 7 of the Statement regarding default in payment of interest amounting to Rs. 654.92
Lakhs for the quarter ended September, 2021 on loan taken from one of the lenders.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

RAKESH .
KUMAR SINGH "’

(CA. Rakesh Kumar Singh)
Partner

Membership No. 066421
UDIN: 22066421ABK0OSA3246

Place: Kolkata
Dated: The 11t day of February, 2022
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
Shristi Infrastructure Development Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Shristi Infrastructure Development Corporation Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), associate, joint venture and
partnership firms for the quarter and nine months ended 31* December, 2021 ('the Statement’),
being submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement includes the results of the following entities:

Sl. Name of the Entity Nature of
No. Relationship
1 Sarga Hotel Private Limited Subsidiary
2 Shristi Urban Infrastructure Development Limited Subsidiary
3 Sarga Udaipur Hotels & Resorts Private Limited Subsidiary
4 East Kolkata Infrastructure Development Private Limited Subsidiary
5 Border Transport Infrastructure Development Limited Subsidiary




Sl. Name of the Entity Nature of
No. Relationship

6 Finetune Engineering Services Private Limited Subsidiary

7 Vipani Hotels & Resorts Limited Subsidiary

8 Vindhyachal Attivo Food Park Private Limited Subsidiary

9 Haldia Water Services Private Limited Subsidiary
10 | Shristi-Sam Lain JV Partnership Firm
11 | Shristi-Sam Lain-Yogi JV Partnership Firm
12 | Shristi SPMLJV Partnership Firm
13 | Asian Healthcare Services Limited Associate

14 Bengal Shristi Infrastructure Development Limited Joint Venture

Basis for Qualified Conclusion

The following has been reported by the statutory auditors of a material subsidiary namely,
Sarga Hotel Private Limited vide their report dated 25 January, 2022:

The Company has not provided interest aggregating to Rs. 1,643.95 Lakhs and Rs. 4,913.95
Lakhs on loans obtained from bank and financial institutions for the quarter and nine months
ended 31st December, 2021 respectively which is not in accordance with accepted accounting
principles. Had the interest provision been made the loss for the period ended 31° December
would have been higher by Rs. 4,913.95 lakh and Reserve and Surplus would be lower by Rs.
11,436.10 Lakh respectively.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, except for the effect of the matter described in para 5 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 2 subsidiaries and 3 partnership firms included in
the consolidated unaudited financial results, whose interim financial results reflects total revenues
of Rs. 6,746.60 lakh and Rs. 14,207.88 lakh, total profit after tax of Rs. 399.38 lakh and total loss
after tax of Rs. 1,099.11 lakh and total comprehensive income of Rs. 399.38 lakh and total
comprehensive loss of Rs. 1,099.11 lakh for the quarter and nine months ended 31% December,
2021 respectively as considered in the consolidated unaudited financial results. These interim
financial results have been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and partnership firms, is based solely on the
report of other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

The consolidated unaudited financial results include the interim financial results of 7 subsidiaries
which have not been reviewed by their auditors, whose interim financial results reflect total
revenues of Rs. Nil lakh and Rs. Nil lakh, total loss after tax of Rs. 12.00 lakh and Rs. 36.21 lakh and
total comprehensive loss of Rs. 12.00 lakh and Rs. 36.21 lakh for the quarter and nine months
ended 31% December, 2021 respectively, as considered in the consolidated unaudited financial
results. The consolidated unaudited financial results also include the Group’s share of net profit
after tax of Rs. 1.17 lakh and Rs. 3.64 lakh and total comprehensive income of Rs. 1.17 lakh and Rs.



3.64 lakh for the quarter and nine months ended 31st December, 2021 respectively, in respect of an
associate and a joint venture, based on their interim financial results which has not been reviewed
by their auditors. These financial results have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of
these subsidiaries, associate and joint venture, is based solely on such unreviewed interim financial
results. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of this matter.
Emphasis of Matter

a) Refer Note 4 of the Statement which explains that in the matter of Sarga Hotel Private Limited, a
material subsidiary of the company, Yes Bank has filed an application u/s 7 of the IBC Code which
is yet to be admitted. Our conclusion is not modified in respect of this matter.

b) Refer Note 5 of the Statement regarding an arbitration dispute between Rishima SA Investments
LLC, Mauritius ("Claimant") and the Company in respect of which the Arbitration Tribunal has
issued a Partial Award (“Partial Award”) and Final Award ("Final Award") in favour of the
Claimant for payment of an amount of Rs. 76,100 Lakh with interest calculated till 30.04.2019
amounting to Rs.1,390 Lakh and in case the same cannot be enforced in any Court or Tribunal a
sum of Rs.16,020 Lakh with interest calculated till 30th April, 2019 amounting to Rs.2,621 Lakh
towards the value of their investment in Sarga Hotel Pvt. Ltd., a subsidiary of the Company
together with aggregate costs, damages etc. of Rs.1,808 Lakh. Pending outcome of the
enforcement proceedings before Hon’ble High Court of Delhi and based on the legal opinion
obtained by the Company, the management does not consider necessary any provision in this
respect. Our conclusion on the Statement is not modified in respect of this matter.

Refer Note 6 of the Statement which explains the management's assessment of impact of COVID-
19 pandemic on the Statement of the Group for the quarter ended 31% December, 2021. Our
conclusion on the Statement is not modified in respect of this matter.

d) Refer Note 7 of the Statement regarding default in payment of interest amounting to Rs. 654.92
Lakhs for the quarter ended September, 2021 on loan taken from one of the lenders.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

RAKESH
KUMAR SINGH

(CA. Rakesh Kumar Singh)
Partner

Membership No. 066421
UDIN: 22066421ABKPUQ6427

Place: Kolkata
Dated: The 11" day of February, 2022



SHRISTIINFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
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CIN -LB5922WB1990PLC049541, Phone No. (033) 402020207 40154646, Fax No. {033) 40202099
Website: www.shristicorp.com, Email: investorrelations@shristicorp.com
Staternent of unaudited Standalone and Consolldated Financial Results for the Quarter and nine months ended 31st Dacember, 2021

(Rs.in Lacs)
STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended 9 Months Ended Yoar Ended Quarter Ended 3 Manths Ended Year Ended
31.42.2021 | 30.09.2021 | 31.12.2020 | 31,12.2021 | 31122020 | 31.03.2021 | 31.32.2021 | 30.09.2021 31.12.2020 | 31.12.2021 | 31,12.2020 | 31.03.2021
{Unaudited) | (Unaudited) | (Unaudited} | {Unaudited) | (Unaudited) | {Audited) | (Unaudited} | {Unaudited) | (Unaudited) | [Unaudited) {Unaudited) | ({Audited)
L |Revenue from operations -
(a) Gross revenue from Construction
and Infrastructure development 91588 97849 1.981.42 3,180.94 264468 4627.84 T237.34 555312 6,539.07 16,891.31 15,703.02 26.494 83
(b} Other operating revenue 15.48 43.89 23.91 12D.64 7264 303.96 1548 43.89 2392 120.64 7264 30395
931.36 1,022.38 1.205.23 3,301.58 2,717.32 4.931.80 T.252.82 559702 6.562.59 17,011.95 15.775.66 26,798.78
L |Otherincome 115.19 31.98 711.36 172.00 977.93 1.197.18 50528 85.19 799.72 606.78 1,098.18 1,318.41
L {Total income {1+ H) 1,046.55 1,054.36 1,916.69 3473.58 3.695.25 6,128.98 7,758,140 5,682.20 7,362.71 17.618.73 16,873.84 28.117.19
N. | Expenses
Cost of materizls consumed S,
Changes in inventories of work-in- (1,060,16) (481.73) (990.70)(  (1,054.02)| (206798 (238402)| (108015 {481.73) (900.70)] (1054.02) 2067.98 (209517
progress -
Cost of Construction . 442,34 43623 716,03 113001 1465.22 2,297.84 3,13428 2461.76 3.684.56 £8.819.32 9.509.85 15,97559
Enployas benefils expense 148.92 161.62 . 138,17 424.52 381.80 -484.42 907.56 945.94 73538 2.656.08 230382 3,152.92
Finance costs A 1.583.38 1,650.53 1,690,186 4,674.36 4,462.50 6,150.36 1.653.47 1,764.07 87617 4,923.45 7.355.14 6,534.35
Depeeciation and amortization expenss 5.95 401 €.19 12.'1 7 10,98 1265 649,34 §48.11 413,71 1,837.39 1,231.04 2,537.80
Other expanses 237.86° 328.91 222 88 B£85.26 510.27 1,002.92 23720t 1,965.13 214412 6.034.93 517641 7.892.42
Total Expenses 1.357.39 2.099.57 172375 5.053.20 4,762.78 157347 7.656.52 7,303.28 7.063.35 21,317.16 23,508.31 33,993.01
V. [ProfitifLess) before exceptional (310.34) (1,04521} 13204 | (2,579.62) (1,06753) (144419 10158 | (1,621.07) 209.36 | (3.698.43) (5,63447)| (5,880.82)
jitern and tax (18- IV}
Excepfonal ltems - - - - = {13.831.87) - - - - - 431.90
VL |Profiti{l oss) before tax {IV- V) [310.84 {1,045.27) 132,94 {2,579.62) {1,067.53}] {15276.06) 101,58 {1,621.07) 299.38 13.695.43) {6,634.47) {6,312.72}
VL |Tax Expenses e
{a) Cwrreni Tax Chame/(Credit) - - - - - .89 2843 {13.14) 18.51 30.57 31.34 37.94
(B} Deferred TaxChal_‘ggI!CIed]t] 3549 3426 - 223.75 (115.63) 604.17 32.29 5.76 - 209.69 {115.63} 2.504.04
VIL { Profiti{Loss) after tax (V1 - V) {346.33) {1,079.47) 132,94 {2,803.37) (951.90)] _{15.881.12) 35.86 (1613.69) 280.85 3,938.69) [6,550.18)]  (8,854.70)
DG | Share of profit{loss) of associales and NA NA| NA| NA NA NA 117 011 856 3.64 491 (1.43)
Joint ventures.
% |Net Profit after tax, share of Profit (346.33)] (1,079.47) 13294 | (2,803.37) (951.90)| (15,881.12) 41.03 |  (1,612.58) 28941 (3,035.05) (654527)] (8,856.13)
of associates and joint ventures
NIEIX)
XL {Cther Comprehensive lncome [net .
of tax}
1. llems that will not be reclssified to
Profitor Loss .
Remeasurements of the defined (2.15) (2.16) - (6.46) 126 (B.61) 2.15) (2.16) (9.39) (6.:45) 126 (37.33)
benefit plan
Tax on above 0.60 0.60 - 1.80 {0.35) 240 0.60 0860 026 1.80 {0.35) 9.91
XA {Total Comprehensive income (Net (3ar.88)]  (1,081.03) 13294 | (2,808,03) {850.98)] (15,887.33) 39.48 {1.615,14) 28028 [ (393s.71)] (6,544.35) (3,883.55)
jof tax} {X + XD
XL | Profit for the year
Attributable to:
Cwners of the parent NA NA NA NA NA NA (82,58) (1,443.13) £9.33 (3.565.81) (4,666.53) (6,778.02)
Non-controling interests NA NA NA NA NA NA 122,60 {170.44) 180.08 {369.15) (1,878.74) (2,078.11}
M. | Total comprehensive income for
the vear
Aftributable to:
Owners of the parent NA NA NA NA NA NA {B4.13)}. (144469 90,21 (3,570.57) (4,665 62} {6,805.44)
Non-contraling interests N4 NA NA NA NA NA 12360 {170.44) 190,08 {369.15) (1,878.74) (2,078.11)
XV. |Paid-up Equity Share Capital of Rs. 10/ 2220 2,220 2220 2220 2,220 2,220 2220 2,220 2220 2,220 2,220 2,220
each
XVL | Cther equity 8,509.04 9,379.63
XV | Earning per Share {of Rs.10/- each)
(not annuaksed):
a) Basic {1.56) (4.86) 0.60 12.63) (4.29) (71.54) 0.18 {7.28) 129 (17.73) {29.48} {39.89}
b} Dikrted {1.56) {4.86) 0.60 (12.63) (4.29) T1.54) 0.18 {7.28) 128 {17.73) {29.48)
XvE Additional disclosure as per Clause 52 {4) ¢f Securities and Exchange Board of India (Listing Obfgations and Discle. ) Reguiat 2015;

RAKESH

KUMAR SINGH
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Debt Equity ratio (in times) {Non -
Curreat Borrowings +

6.90 .35

1.54

690

1.54

483

13.96

13.82

315

1396

5.15

Current Borowings/ Total Eguityl

Debt Service Coverage Ratio (in times)
[{Profit before Tax + Interest+
Depraciation)/ Interesl + Principal
Repavrnent af kino-term Debfl]

0.72 0.37

t.08

043

0.76

073

1.30

045

181

062

027

0.46

Interest Service Coverage Ratio {in
tmes) [{Profit before Tax + Interest +

081 0.37

1.08

0.45

0.7¢

0.77

145

045

.81

0.64

027

0.49

Deoreclafion)/ Interesfl___
Debenlure Redemption Reserve (T
takhs)

1611 1611

1208

1611

1208

1208

1611

1611

1208

1611

1208

1208/

Net Worth (¥ lakhs)

-

1921 8269

32794

7921

32794

10729

7660

7620

20365

7660

20365

11600

Cuerent ratio (in times) [{Current
Assets) (Current Liabitties excluding
curent maturities of long term
bomowinqsil

215 228

225

215

225

248

134

1.37

1.34

1.34

Long term delt to working capital (in
times) {(Non- Current Borrowings +
Current Borrowings exckding Short
Term Borrowings) (Nel Working
Capitall

160 1.57

1.49

1.60

149

1.48

6.1

3.95

6,00

6,11

5.00

5.04

Current Liabifity ratio (in times)
{(Current Liabilities excluding current
maturities of long term

bogouinas i Total Eabifities]]

0.35

035

035

032

0.33

031

0,33

0,33

0.33

0.3

Total Debts to Total Assets ratio {in
times) [{Non = Current Borrowings+
c .

0.68 0,66

0.49

0.68

049

065

069

0.69

062

0.62

067

urrent Borowinas' Total Assets)
Bad Debts o Account receivable ratio
(%) [Bad Debls/ Average Trade

t% 0%

0%

0%

0%

4%

0%

0%

0%:

0%

0%

0%

Debtors Tumaver {in days) [Trade
Receivables/ Average daily revenue
from

anerations]

51 45

209

43

277

41

59

-]

101

5

125

Inventory Turnover in

4256 3782

3201

3,589

4,245

3123

550

I

G|

701

758

579

Opsrating Margin (%) [(Profit/(Loss)
before Depreciation and amertisation
expenses, Interest, Tax and
Exceptionalitem less Other
Income)/Revenue from

Oneratinns]

125:3% 56%

93%

55% |,

8%

2%

26%,|

12%

12%

15%

5%

7%

Net Profitf {Lass) Margin {%)
[(Profit(Loss) after tax)Tetal
Ingorre]

33%) (162%)

B1%)

(25%)

(259%)

1%

(28%)

4%

(22%)

(39%)

(@31%)

RAKESH

KUMAR SINGH
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Date:202202.11 175238 405730

RAKESH KUMAR SINGH
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SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot Ng. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091 .
CIN - [65922WB1990PL.C049541, Phone No. (033) 40202020/ 40154646, Fax No. {033) 40202099
Website: www.shristicorp.com, Emall: investor.relatiohs@shristicorp.com

1) [The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 11th

February, 2022.
2) [These Financlal Results will be made available on Company's website viz., www.shristicorp.com and website of the BSE and The Calcutta Stock Exchange]

Limited.
3) [The Companys business activity primarily falls W|thm a single business segment i.e. Construction and Infrastructure development, in terms of Ind AS 108 on

[Operating Segment.

4)

A) In the matter of Sarga Hotel Private Limited, a material subsidiary of the company, Yes Bank has filed an application u/s 7 of the IBC Code which is yet to
ibe admitted.
B) Sarga Hote! Private Limited has not provided interest aggregating to Rs. 1,643.95 Lakhs and Rs. 4,913.95 Lakhs on loans obtained from bank and financial

institutions for the quarter and nine months ended 31st December, 2021 respectively.

5]

1in an arbitration dispute between Rishima SA Investments LLC, Mauritius (“Claimant”} and the Company, the Arbltratlon Tribunal {canstituted by ICC,

Singapore) issued a Partial Award {“Partial Award”) dated 30th April, 2019 and Final Award (“Final Award”) dated 12th July, 2020 In favour of the Claimant
for payment of an amount of Rs, 76,100 Lakh together with interest caleulated till 30th April, 2019 amounting to Rs. 1,390 Lakh. The Award further states
that in case the aforesaid amount is declared unenforceable in whole or In part by any Court or Tribunal the Company shall make payment of Rs, 16,020 Lakh
to the Claimant together with interest calculated till 30th April, 2019 amounting to Rs. 2,621 Lakh in lieu of shares so held in Sarga Hotel Pvt, Ltd,, a
subsidiary of the Company. The Arbitration Tribunal has further awarded aggregate costs, damages, etc. of Rs. 1,808 Lakh in favour of the Claimant,

The Claimant has in the meantime already approached Hon’ble High Court of Delhi for enforcement of the Partial Award which is pending. The Company has
filed objection to the enforcement of the awards. Based on a legal opinion, no provision has been considered necessary in the accounts. The Company and
its subsidiary are also pursuing their claim of Rs. 73,100 Lakh against the Claimant and their assoctates in the District Court.

6)

The outbreak of Coronavirus {COVID-19) has caused significant disruption and slowdown of economic activity in India and across the globe. The Construction
and Real Estate Sector has suffered badly because of prolonged interruptions in project execution, Based on its review and current indicators of economic
conditions, except for interruption as stated above there is no other significant impact on its financial results for the quarter ended 31-12-2021, The
Company will continue to closely monitor any material changes arising from future economic conditions and 1mpact on its business,

7)

The Company has delayed/defaulted in payment of mterest Rs. 654.93 Lakhs for the quarter ended September 21to one of the lenders for the penod under
review.

)

8)

Asset cover in respect of non-convertible debenture (NCD) is more than hundred and fifty percent of principal outstanding. Itis secured by way of First Pari
Passu charge on Land at Guawahati { Assam ) in favor of Debenture Trustee,

9)

Previous periods’ figures have been regrouped/ rearranged wherever found neccesary.

Place of Signature : Kolkata

For and on behalf of the Board of Directors of
SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

—T
Date: 11th February, 2022 A Sunil Jha
Managing Director

RAKESH -
KUMAR SINGH itsemisii

ESH KUMAR SINGH
2032051 175504 0530



ANNEXURE I

. Statement on Impact of Audrt Qualrflcatmns (for audlt report w1th modlfled oplmon)

E >subm1tted along—w1th Aud1ted Flnanclal Results (Consoltdated)

Statement on Impact of Quahfmatwns for the Quarter ended December 31 2021

| [Se¢ Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulatmns, 2016]

Adjusted Flgures (aucllted'

I [SL No .+ | Audited Figures (as "~

-- - T :reported before adjusting | figures after: ad]ustmg for .. .

for: quahfrcatlons) ' quallflcatmns)

: L . __ . 1{in crores) _ - _
1. | Turnover /. Totalincome . *|. 77 58 L 7758 e
2. | Total Expenditure- 76 57 . 29301, .

..| 8. .| Profit & Loss before tax AT T . (1543)
4. | Earnings Per Share (Rs) 018 (7.22)
5. | Total Assets . - NA © NA". -
“[6..” | Total Liabilities ‘NA =~ NA .
7. | NetWorth . -NA- .o NA . .
8. ' [*Any-other financial 1tem(s) R e T e T
(as felt appropriate by the -
R -management) s ‘ '
1Im, - Audit Quahfmatmn (each audlt quahflcatlon

separately)

T oa. Detauls of Audit Quallflcatmn - : : !
Sarga Hotel Private Limited, a ‘material subs1d1ary of the company, has not prowded :
 inteérest aggregatmg to Rs. 1 643.95. Lakhs and Rs. 4,913.95 Lakhs on. loans obtained

" from: bank andfinaricial institutions for ‘the quarter and nine months ended. 31st. i-i T

December, 2021, respecuvely Wl‘llCh is not in accordance with accepted accountlng

" principles.

" Type of Aud1t Quallflcatmn Quahfled Oplmon

Frequency of qualification.

.. This matteris qualified for the fourth tune

_ ‘,Management's Views

For Audit Qualification(s) where the 1mpact rs quantlfled by the aud1tor,

In-view of accumulated losses exceedlng net Worth of respectlve company and
account under NPA classmcatron, no prov151on for mterest has been made

' (i) N Management‘s estlmatlon on. the 1mpact of audrt quallflcatlon
~.Not Appllcable R - : :
@) . o If management is'unable to estrmate the 1mpact reasons.for the same;
Not Apphcable L _ :
(i)  Auditors' Comments.on (i) or (i) above B

" RAKESH

. SINGH_ -

KUMAR

- Audit quahflcatlons are self—explanatory




IIL. | Signatories:
CEQ/Managing Director M
Sunil JTha
CFO

BAdri Kutnar yan

Audit Committee Chairman

-

Sakti Prasad Ghosh

Place: Kolkata
Date: 11th February, 2022

Statutory Auditors

For G.P. Agrawal & Co,
Chartered Accountants
Firm's Registration No. 302082E

RAKESH
KUMAR SING

CA. Rakesh Kumar Singh
Partner :
Membership No. 066421

Place: Kolkata

Date: 11th February, 2022




