




























a.  Details of Audit Qualification:

1.In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the

company, as stated in Note 7 to the financial result, that the Hon'ble National Company

Law Tribunal ("NCLT"), Kolkata Bench, admitted the Corporate Insolvency Resolution

Process ("CIRP") under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga

Udaipur Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th

April, 2022. In view of the admission of the above subsidiary in NCLT and CIRP process,

we are unable to comment on the extent of realisability of its value of investment of Rs.

195.00 lakh in and interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of Rs.

300.00 lakh in and loan of Rs. 678.53 lakh (including interest) receivable from Shristi Urban

Infrastructure Development Limited, being subsidiary of the company (which is the

holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company under

CIRP as mentioned above, The consequential effect of the above, on the standalone

financial results for the quarter and half year ended 30th September, 2022 is not

ascertainable.

Management Comments-. The qualification is self-explanatory

2.As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05
lakh given by the Company for loan granted by the lenders to its Subsidiary, Sarga Hotel
Private Limited and corporate guarantee of Rs. 25,355.63 lakhs given too its erstwhile
associate, Suasth Health Care Foundation. In view of the admission of the both the above
companies in Hon.ble NCLT, the consequential effect due to probable invocation of the
above guarantees on the standalone financial results for the quarter and half year ended

30th September, 2022 is not ascertainable.

Management Comments- The qualification is self-explanatory

3.As stated in Note 5 to the financial result regarding investment of Rs. 1,050 lakh in and
loan of Rs. 140.20 lakh given to Asian Healthcare Services Limited, an associate of the
Company. As the said associate has not commenced any business operation since its
incorporation in the year 2004 and has reported accumulated losses of Rs. 212.50 lakhs as

Limited Review qualification (each Limited Review

qualification separately):
II.

Any other financial item(s) (as
felt appropriate by the
management)

Net Worth
Total Liabilities

Not ascertainable
Total Assets

(5.04)Earnings Per Share in Rs.

(1,120.55)Net Profit/(Loss)

2,544.42Total Expenditure

1,426.31Turnover / Total income

Adjusted Figures
(Unaudited figures after
adjusting for qualifications)

Unaudited Figures (as
reported before adjusting
for qualifications)

(in lakhs)

SI. No.

Statement on Impact of Qualifications for the Quarter ended September 30,2022

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

ANNEXUREI
Statement on Impact of Limited Review Qualifications (for Limited Review report with modified

opinion) submitted along-with Unaudited Financial Results - {Standalone)



(iii)   Auditors' Comments on (i) or (ii) above:
Limited Review qualifications are self-explanatory.

(ii)    If management is unable to estimate the impact, reasons for the same:

Self-explanatory in Limited Review qualification

(i)Management's estimation on the impact of audit qualification:

Not applicable

d. For Audit Qualification(s) where the impact is not quantified by the auditor

For Limited Review Qualification(s) where the impact is quantified by the auditor,

Management's Views
The qualifications given by the Auditor are self-explanatory

Frequency of qualification:
The qualifications are repetitive in nature.

b. Type of Limited Review Qualification: Qualified Opinion

on 30th September, 2022, there is an apparent indication of impairment in value of these
investments and loan. However, in the absence of valuation report of an Independent
Valuer, we are unable to comment whether any provision for impairment in the value of
this investment and loan is required and effect of the same if any remain unascertained.

Management Comments- The qualification is self-explanatory



a.  Details of Limited Review Qualification:

1.In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the

company, as stated in Note 7 to the financial result, that the Hon'ble National Company

Law Tribunal ("NCLT"), Kolkata Bench, admitted the Corporate Insolvency Resolution

Process ("CIRF') under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga

Udaipur Hotels & Resorts Private Limited and C1RP is initiated vide order dated 29th

April, 2022. In view of the admission of the above subsidiary in NCLT and CIRP process,

we are unable to comment on the extent of realisability of its value of investment of Rs.

195.00 lakh in and interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of Rs.

300.00 lakh in and loan of Rs. 678.53 lakh (including interest) receivable from Shristi Urban

Infrastructure Development Limited, being subsidiary of the company (which is the

holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company under

CIRP as mentioned above.

Management Comments^ The qualification is self-explanatory

2.As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05
lakh given by the Holding Company for loan granted by the lenders to its Subsidiary,
Sarga Hotel Private Limited and corporate guarantee of Rs. 25,355.63 lakhs given too its
erstwhile associate, Suasth Health Care Foundation. In view of the admission of the both
the above companies in Honhle NCLT, the consequential effect due to probable
invocation of the above guarantees on the consolidated financial results for the quarter and

half year ended 30th September, 2022 is not ascertainable.

Management Comments- The qualification is self-explanatory

3.As stated in Note 5 to the financial result regarding investment of Rs. 1,050 lakh in and
loan of Rs. 140.20 lakh given to Asian Healthcare Services Limited, an associate of the
Company. As the said associate has not commenced any business operation since its
incorporation in the year 2004 and has reported accumulated losses of Rs. 212.50 lakhs as
on 30th September, 2022, there is an apparent indication of impairment in value of these
investments and loan. However, in the absence of valuation report of an Independent

Limited Review Qualification (each Limited Review

qualification separately):
II.

Any other financial item(s) (at
felt appropriate by the
management)

Net Worth
Total Liabilities

Not ascertainable
Total Assets

Earnings Per Share in Rs.

(1445.21)Net Profit/(Loss)

7,864.51Total Expenditure

6,454.73Turnover / Total income

Adjusted Figures (unaudited
figures after adjusting for
qualifications)

Unaudited Figures (as
reported before adjusting
for qualifications)

(in Lakhs)

Si. No.

Statement on Impact of Qualifications for the Quarter ended September 30,2022

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 20161

ANNEXUREI
Statement on Impact of Limited Review Qualifications ^for Limited Review report with modified

opinion) submitted along-with Unaudited Financial Results - (Consolidated)



(iii)    Auditors' Comments on (i) or (ii) above:
limited Review qualifications are self-explanatory.

(ii)    If management is unable to estimate the impact, reasons for the same:

Self-explanatory in Limited Review qualification

(i)Management's estimation on the impact of audit qualification:

Not Applicable

d. For Limited Review Qualification (s) where the impact is not quantified by the auditor

For Limited Review Qualification(s) where the impact is quantified by the auditor,

Management's Views
The qualifications given by the Auditor is self-explanatory.

Frequency of qualification:
The qualifications are repetitive in nature.

b. Type of Limited Review Qualification : Qualified Opinion

Valuer, we are unable to comment whether any provision for impairment in the value of
this investment and loan is required and effect of the same if any remain unascertained.

Management Comments- The qualification is self-explanatory
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