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WELCOME TO LIFE

SIDCL/Sect,/2022-23/087

November 12, 2022

BSE Limited The Calcutta Stock Exchange Limited
P.]J. Towers, 7, Lyons Range,

Dalal Street, Mumbai - 400001 Kolkata- 700001

BSE Scrip Code: 511411/955319 CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on November 12, 2022

In continuation to our letter dated November 5, 2022, this is to inform you that the
Board of Directors of the Company at its meeting held today i.e. November 12, 2022,
have duly approved Unaudited Standalone and Consolidated Financial Results for the
quarter and half year ended September 30, 2022. The meeting of the Board of Directors
commenced at 12:15 P.M. and concluded at 5:11 P.M.

A copy of the said Results alongwith the Limited Review Report in terms of Regulation
33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 is enclosed herewith.

This is for your information and record.

Thanking you,
Yours faithfully,

For Shristi Infrastructure Development Corporation Limited
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R Heothari & Co LLY

CIHIARTERED ACCOUNTANTS
KOLKATA, NEW DELIHI

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS

To
The Board of Directors
M/s. Shristi Infrastructure Development Corporation Limited

Limited Review Report of the Unaudited Standalone Financial Results for the
quarter and half year ended 30th September, 2022

Qualified Conclusion

1. We have reviewed accompanying Statement of Unaudited Standalone Financial Results
of SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED (the
‘Company') for the quarter and half year ended 30th September, 2022, together with
notes thereon attached herewith being submitted by the Company pursuant to the
requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ('Listing Regulations') as amended.,

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
(Ind AS) for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133 of
the Companies Act,2013, ("the Act") read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with the
Listing Regulations. Our responsibility is to issue a report on these Financial Statements
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquirics of Company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

16A, SHAKESPEARE SARANI, KOLKATA - 700 071 PHONE: 2282-6776/6807, FAX NO.:91(033)2282-5921,
Website : www,rkothari.in. Web-mall: kolkata@rkothari.in
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Continuation Sheet

4. Based on our review conducted as above, except for the possible effects of the matter
described in the paragraph 5 below "Basis for qualified conclusion” and read with our
comments in paragraph 6 below “Emphasis of Matter”, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the applicable
Ind AS as prescribed under Section 133 of the Companies Act,2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Basis for qualified conclusion

a) In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the
company, as stated in Note 7 to the financial result, that the Hon’ble National Company
Law Tribunal (“NCLT”), Kolkata Bench, admitted the Corporate Insolvency Resolution
Process (“CIRP”) under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga
Udaipur Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th
April, 2022.

In view of the admission of the above subsidiary in NCLT and CIRP process, we are
unable to comment on the extent of realisability of its value of investment of Rs. 195.00
lakh and interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of
Rs. 300.00 lakh and loan of Rs. 678.53 lakh (including interest) receivable from Shristi
Urban Infrastructure Development Limited, being subsidiary of the company (which is
the holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company
under CIRP as mentioned above, The consequential effect of the above, on the
standalone financial results for the quarter and half year ended 30th September, 2022 is
not ascertainable.

b) As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05
lakh given by the Company for loan granted by the lenders to its Subsidiary, Sarga
Hotel Private Limited and corporate guarantee of Rs. 25,355.63 lakhs given to its
erstwhile associate, Suasth Health Care Foundation. In view of the admission of the
both the above companies in Hon.ble NCLT, the consequential effect due to probable
invocation of the above guarantees on the standalone financial results for the quarter
and half year ended 30th September, 2022 is not ascertainable.

) As stated in Note 5 to the financial result regarding investment of Rs. 1,050 lakh and
loan of Rs. 140.20 lakh given to Asian Healthcare Services Limited, an associate of the
Company. As the said associate has not commenced any business operation since its
incorporation in the year 2004 and has reported accumulated losses of Rs. 212.50 lakhs

/s =

-~

%



Continuation Sheet

as on 30" September, 2022, there is an apparent indication of impairment in value of
these investments and loan, However, in the absence of valuation report of an
Independent Valuer, we are unable to comment whether any provision for impairment
in the value of this investment and loan is required and effect of the same if any remain

unascertained,

6. Emphasis of Matter

2)

Date: 12th November, 2022
Place: Kolkata

Refer Note 9 of the financial result regarding an arbitration w.r.t dispute between
Rishima SA Investments LLC, Mauritius (“Claimant”) and the Company in respect of
which the Arbitration Tribunal has issued an Final award in favour of the Claimant for
payment of an amount of Rs.76,100 lakh with interest calculated till 30.04.2019
amounting to Rs.1,390 lakh and in case the same cannot be enforced in any Court or
Tribunal a sum of Rs. 16,020 lakh with interest calculated till 30th April, 2019 amounting
to Rs. 2,621 lakh towards the value of their investment in Sarga Hotel Pvt. Ltd, a
subsidiary of the Company together with aggregate costs, damages, etc. of Rs. 1,808
lakh. Pending outcome of the enforcement proceedings before Hon’ble High Court of
Delhi and based on the legal opinion obtained by the Company, the management does
not consider necessary any provision in this respect.

With reference to Note 11 to the financial result, the company has defaulted in payment
of principal and interest on Term Loan amounting to Rs. 4072.58 Lakhs to Banks and
Financial Institution till quarter ended September, 2022. Further, working capital
lenders have classified the account as Non Performing Asset amounting to Rs. 4050.64
lakhs on which interest overdue is Rs. 139.44 lakh.

With reference to Note 10 to the financial result, SREI Equipment Finance Limited, one
of financial creditor has filed an application under section 7 of the Insolvency and
Bankruptcy Code (IBC) before National Company Law Tribunal (NCLT) Kolkata Bench
for initiating Corporate Insolvency Resolution Process (CIRP) and currently the matter

is sub-judice and not yet admitted.

Our conclusion is not modified in respect of this matter

For R Kothari & Co LLP
Chartered Accountants
FRN: 307069)3/{!3300266

e

CA. Manoj Kumar Sethia
Partner

UDIN: 22064308 BCXFMB7761 Membership No: 064308



R Hethari & Co LLS

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS

To
The Board of Directors
M/s. Shristi Infrastructure Development Corporation Limited

Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
and half year ended 30th September, 2022

Qualified Conclusion

1. We have reviewed accompanying Statement of Unaudited Consolidated Financial
Results of SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION
LIMITED( hereinafter referred to as the Holding Company’) and its subsidiaries,
associates &joint ventures (the Holding Company and others together referred to as “the
Group”), for the quarter and half year ended 30th September, 2022, together with notes
thereon attached herewith being submitted by the Company pursuant to the
requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ('Listing Regulations') as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
(Ind AS) for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133 of
the Companies Act,2013, ("the Act") read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with the

Listing Regulations. Our responsibility is to issue a report on these Financial Statements
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institule of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,
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4. Based on our review conducted as above, except for the possible effects of the matter
described in the paragraph 5 below "Basis for qualified conclusion” and read with our
comments in paragraph 6 below “Emphasis of Matter”, and paragraph 7 “Other Matter”,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in the applicable Ind AS as prescribed under Section 133 of the Companies
Act,2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 and 52 of the SEBI (Listing Obligatidns and Disclosure
Requirements) Regulations,2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Basis for qualified conclusion

a) In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the
company, as stated in Note 7 to the financial result, that the Hon'ble National Company
Law Tribunal (“NCLT”), Kolkata Bench, admitted the Corporate Insolvency Resolution
Process (“CIRP”) under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga

Udaipur Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th
April, 2022.

In view of the admission of the above subsidiary in NCLT and CIRP process, we are
unable to comment on the extent of realisability of its value of investment of Rs. 195.00
lakh and interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of
Rs. 300.00 lakh and loan of Rs. 678.53 lakh (including interest) receivable from Shristi
Urban Infrastructure Development Limited, being subsidiary of the company (which is

the holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company
under CIRP as mentioned above.

b) As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05
lakh given by the Holding Company for loan granted by the lenders to its Subsidiary,
Sarga Hotel Private Limited and corporate guarantee of Rs. 25,355.63 lakhs given to its
erstwhile associate, Suasth Health Care Foundation. In view of the admission of the
both the above companies in Hon.ble NCLT, the consequential effect due to probable
invocation of the above guarantees on the consolidated financial results for the quarter
and half year ended 30th September, 2022 is not ascertainable.

c) As stated in Note 5 to the financial result regarding investment of Rs. 1,050 lakh in and
loan of Rs. 140.20 lakh given to Asian Healthcare Services Limited, an associate of the
Company. As the said associate has not commenced any business operation since its
incorporation in the year 2004 and has reported accumulated losses of Rs. 212.50 lakhs
as on 30 September, 2022, there is an apparent indication of impairment in value of
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these investments and loan, However, in the absence of valuation report of an
Independent Valuer, we are unable to comment whether any provision for impairment

in the value of this investment and loan is required and effect of the same if any remain
unascertained.

6. Emphasis of Matter

a) Refer Note 9 of the financial result regarding an arbitration w.r.t dispute between
Rishima SA Investments LLC, Mauritius (“Claimant”) and the Holding Company in
respect of which the Arbitration Tribunal has issued an Final award in favour of the
Claimant for payment of an amount of Rs.76,100 lakh with interest calculated till
30.04.2019 amounting to Rs.1,390 lakh and in case the same cannot be enforced in any
Court or Tribunal a sum of Rs. 16,020 lakh with interest calculated il 30th April, 2019
amounting to Rs. 2,621 lakh towards the value of their investment in Sarga Hotel Pvt.
Ltd, a subsidiary of the Holding Company together with aggregate costs, damages, etc.
of Rs. 1,808 lakh. Pending outcome of the enforcement proceedings before Hon'ble High
Court of Delhi and based on the legal opinion obtained by the Holding Company, the
management does not consider hecessary any provision in this respect.

b) With reference to Note 11 to the financial result, the company has defaulted in payment
of principal and interest on Term Loan amounting to Rs. 4072.58 Lakhs to Banks and
Financial Institution till quarter ended September, 2022. Further, working capital
lenders have classified the account as Non Performing Asset amounting to Rs. 4050.64
lakhs on which interest overdue is Rs. 139.44 lakhs

c) With reference to Note 10 to the financial result, SREI Equipment Finance Limited, one
of financial creditor has filed an application under section 7 of the Insolvency and
Bankruptcy Code (IBC) before National Company Law Tribunal (NCLT) Kolkata Bench

for initiating Corporate Insolvency Resolution Process (CIRP) and currently the matter
is sub-judice and not yet admitted.

Our conclusion is not modified in respect of this matter

7. Other Matter

a. We did not review the interim financial resulls of two (2) subsidiaries and four(4)
partnership firms included in the consolidated unaudited financial results, whose
interim financial results reflect total revenues of Rs, 10,384.68 lakhs, total comprehensive
loss of Rs. 481.05 lakhsfor the half year ended 30th September, 2022, as considered in
the consolidated unaudited financial results. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us and our conclusion
on the financial result, in so far as it relates to the amounts and disclosures included in
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respect of these subsidiaries and partnership firms, is based solely on the report of other
auditors and the audit procedures performed by us.

b.  The consolidated unaudited financial results include the financial results of seven (7)
subsidiaries which have not been reviewed by its auditor, whose interim financial
results reflect total revenue of Rs. Nil, total comprehensive loss of Rs. 23.92 lakhs

for the half year ended 30th September, 2022, as considered in the. consolidated
unaudited financial results.

The consolidated unaudited financial result also includes the Group’s share of total
comprehensive income of Rs. 0.43 lakhsfor the half year ended 30th September, 2022, as
considered in the consolidated unaudited financial results, in respect of an associate,
based on its interim financial results which have not been reviewed by its auditors and
furnished to us by the management and our conclusion on the financial result, in so far
as it relates to the amounts and disclosures in the respect of aforesaid associate, is based
solely such unaudited financial result as certified by the management.

c. We did not review financial result of a joint venture namely, Bengal Shristi
Infrastructure Development Limited whose financial statements, financial information
reflect Group’s share of net loss of Rs. 735.60 lakhs for the half year ended 30t
September, 2022, as considered in the Statement. The financial statement/ information of
this joint venture is pending for review by its auditors whose reports have not yet been
furnished to us, and our conclusion in so far as it relates to the amounts and ciisclosures
included in respect of this joint venture, is based solely on the results provided by the
management of the company (refer Note 13 to the financial result).

Our conclusion on the Statement is not modified in respect of this matter.

For R Kothari & Co LLP
Chartered Accountants
FRN: 307069E/E300266

e

Date: 12! November, 2022 N CA. Manoj Kumar Sethia
Place: Kolkata N2 Acees” Partner
UDIN: 22064308 BCXGXR4411 Membership No: 064308

[ KOLKATA
700071
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SHRIST1 INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - Le5922WB1990PLCO49541, Phone No. (033) 402020200 Fax No. (033)
Website: www.shristicor.com, Emait: i com
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STANDALONE

PARTICULARS Quartec Ended Half Year Ended Year Ended
30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 30.09.2021 31.03.2022
{Unaudited) (Unaudited) (Unaudited) !Umudlhdl !Umuml ‘Mdlodl

1,288.80 1,076.80 9768.49 2.365.5¢ 2.265.06 3,505.97
4562 4389 11442 10516
1,357.40 142252 1.022.38 2,475.92 2370.22 3,865.76 . 5 697.01 828.7 E
68.91 A7.56 31.98 118.47 sseil  22308%  87.37 ’ - — — -
Tazedt]| 147008] 1054361 2696381 2427,031 _38esas] 646473 . 35 2E0. 53

Cost of materiais consumed
Changes in inventories of wodk-n- {320.91) 864,59 {481.73) 47368 6.14 f
B818.31 368.92 43623 1,187.23 £588.57 7
17870 145.59 161.62 .28 275.8C
1,667.05 1,619.54 1,650 53 3,285.59 3.090.88
438 405 401 843 7.92
258.89 232.48 32861 1,37

3,236.17 099.5' 5 59 8
(1,181 (2,065.09)f  (1,045.21)}  (3,183.20)) (2,268.78))

xpenses

(a) Cument Tax Charga/{Credit} - < i - -

(Credit) 244 149.82 34.26 152,26 188

VHL Loss) after ta. -
1X. [Share of profiti(ioss) of associates and NA| NA| NA] NA
joint ventures
X. [Net Profit after tax, share of Profitol]  {1,120.85)|  (2,214.81 (1.079.47)]  (3,335.48)|  (2,457.04]
associates and joint ventures (V-
1X)
X1. [Other Comprehensive income {net of|

tax)
1. Items that will not be reclassified to

Profit or Loss "
Remeasurements of the defined 1.50 1.50 {2.16) 3.00 (4.3

benefit pian
Tax on above 0.42) (0.42)

X0 [Total Compreticnsive income {Net of] {1,119.47) (2,213.83)
XX
Xail. | Profit for the year
Qwners of the parent NA
NA

£%

XIV. | Total comprehensive income for the

vear
Altibutable toc
Owners of the parent NA
Non-contrailing interests NA NA
. | Paid-up'Equity Share Capital of Rs. 10/ 2220
sach

XV

XVL | Other equity i i -

XViL EmwSm(dRﬂMeaﬂl) | |

{nat annualised):

a) Basic (5.04)
{b) Oiluted




SHRIST| INFRAS TRUCTURE DEVELOPMENT CORPORATION LIMITED i i
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PARTICULARS | Quarter Ended Half Year Ended Year Ended
30.09.2022 | 30.06.2022 | 30.08.2021 | 30.08.2022 30.09.2021 31.03.2022
T T T TR - e U

YWlll Additional disclosure as pet Clause 62 (4) of mt;;-mﬁxd.\l h‘rdo; ndja {LI g e : —— e =
Debi E quity (et (in tmes) (Non - = - T
a |Current Barowings + 28.84 18.05 835 28.84 8.35 10.42 (7.87) (8.16)

Debt Service Coverage Ralio (In tines)
|(Proft befocs Tax + Interest + o 47 027
b h atlony | + Principal 28 {0.23) 037 0.03 Q.27 0.1 .2
)

|nterest Service Covernge Ratia (in S CH S
¢ |Umes) (Profit batore Tax+ Interest + 033 .27 037 0.03 027 .17 055 |

PRV

D inferasll
a_|Dabenture Redemption Reserva (¢ 221529| 2114s8| 1einiz| 221528 | 162

lakhg)
Net Worth (€ lakhs) 3024.75 3.024.75 8,268.90 1,805.30 8,268.90
Current ratio (in times) ((Current
¢ Assets)! (Cument Liabilities exciuding 1.56 170 228 1.56 228
current matuitios of long tean
\

Long tean debl to woding capital (in
\imes) [(Non- Cument Bamowinge +

Currenl Borowings exciuding Short 2.02 1.92
Team Bomowings) (Net Working

Curront LIBbIy ratio (in tmes)
[(Current Ulabilities excluding curmeat 0.40 0.38

times) [(Non = Curent Borrowingst 0.69 0.69

0.00%: 0.00%

Tumaver (i days) [Trede

x | / Average dally revenue 26.85 3378
from

v [ eedory Tumove M) 287147 340147
Operating Margin (K) [(Proft{Loss)
before Depraciation and smortisstion

m |epenses, Intecest, Tax and Exceptionsl 35.50%

(tem less Other lncomeNRevenue from
Oparations]

Nel Profit/ (Loss) Margin (%)
0 |[(Produ(Loss) after tax¥Tawsl




SHRISTI INFRASTRUCTURE D
Regd Office: Plot No, X 1

CIN - LSSSZZWBﬂ 890PLC049541, Phone No. (033
Website: www.shristicorp.com, Email: investor.

EVELOPMENT CORPORATION LIMITED
12 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091
) 40202020/ 40154646, Fax No. (033) 40202099

. relations@shristicorp.com
Statement of Unaudited Standalone and Consolidated Assets and Liabilitie: i 2
(Rs. in Lakh)
Sl STANDALONE CONSOLIDATED
No. Particulars As at As at As at As at
30.09.2022 | 31.03.2022 | 30.09.2022 | 31.03.2022

A |ASSETS (Unudited) | (Audited) ] (Unudited) | (Audited)

1 |Non-current assets
a) Property, plant and equipment 10,370.77 |  10,373.93| 66,556.83 | 67,731.59 f
b) Capital work in progress i i 3,526.84 3,503.45 3
) Goodwill on consolidation - - 3,786.99 3,786.99
d) Other Intangible assets - - 695.16 725.32
€) Financial assets i

(i) Investments 13,915.44 14,011.78 |  10,830.38 11,565.54
(i) Trade receivables = =
(i) Other financial assets 0.67 14.41 135.59 158.98
f) Deferred tax assets (net) 1,004.25 1,157.36 919.07 1,075.99
g) Other non-current assets : - - 1,138.48 B873.56
Sub total- Non-current assets| _25,291.13 _ZSM 87,589.24 | E ’89»: 21,42 |
2 |Current assets ‘ ‘ e |
a) lnventories 42,362.28 42,785.02 42,669.29 | 43,081.11 |
b) Financial assets _ I L
(i) Trade and other receivables 396.19 395.68
(i) Cash and cash equivalents 227.98 383.75
(i) Bank balances other than cash and cash equivalents 111.34 237.03
(iv) Loans 3,128.11 3,093.13
(v) Other financial assets 2,670.82
c) Current tax assets (net) 502.23 |
d) Other current assets 4,186.06 |
Sub total- Current assets| 63,585.01
TOTAL- ASSETS 78.878.1{ 4
B |EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital
b) Other equity
Attributable to the owners of the parent
Non-controlling interests
Total- Equity|
2 |[Liabilities
Non-current liabilities >
a) Financial liabilities

(i) Borrowings
b) Provisions

Current liabilities
{a) Financial liabilities
(1) Barrowings

(ii) Trade payables
Total outstandir

c) Other non-current liabilities




SHRISTI INFRAS
Regd Office: Plot No. X
CIN - L65922WRB1 990PLC04

TRUCTURE DEVELOPMENT CORPORATION LIMITED
-1, 2& 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

9541, Phone No. (033) 402
ebsite: www shristicorp.com (033) 40202020/ 40154546, Fax No. (033) 40202099

, Email; investor.relations@shrisﬁcorp.com

SI.

No.

Particulars

CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before exceptional item and tax

Share in profit of associates/joint venture

Share of Loss from Jv Companies

Adjusted for:

Depreciation and amortisation

Share of loss/(profit) of associates

Fair value gain on financial assets at FVTPL
Liability no longer required written back

Gain on sale of property, plant and equipment
Provision for doubtful advances written back
Remeasurement gain/loss on actuarial valuation
Interest expense
Interest income

Operating profit before working capital changes

Adjustments for

(Increase)/ Decrease in Trade Receivables

(Increase)/ Decrease in Inventories

(Increase)/ Decrease in Other current and non current assets
(Increase)/ Decrease in Other current financial assets

Increase / (Decrease) in Other current and non current financial liabilities
Increase / (Decrease) in Trade Payables

Increase / (Decrease) in Short Term Provisions

Increase / (Decrease) In Long Term Provisions

Increase / (Decrease) in Other current and non current liabilities

Cash generated from operations
Taxes Paid
Net cash flow from operating activities

B. | CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, plant and equipment
Purchase of Intangible assets

Proceeds from sale of Property, plant and equipment
Additions to capltal work-in-progress

Investments in subsidiary and Partnership Firm
Loans disbursed

Refund of Loan given

Redemption of /(Investment in fixed deposits)
Interest received

Net cash flow from investing activities

C. | CASH FLOW FROM FINANCING ACTIVITIES
Proceed from / (Repayment of long term borrowi
Proceeds from/ (repayment of) short term borr
Interest paid s

Dividend paid (including tax)
Net cash flow from financing activities

Net Increase / (Decrease) in (
Opening Balance of Cash and

Closing Balance of Cas

e e

s. in Lakh
STANDALONE CONSOLIDATED
As at As at As at As at
30.09.2022 | 30.09.2021 | 30.09,2022 | 30.09.2021
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited)
(3183.20) (2,268.78)] (3,541.44)| (3,800.01)
(1.73) (3.03) (735.17) 247
91.94 84.29 - 2
8.43 7.12 1,257.27 1.285,05 |
- - 735.17 (2.47)
- (0.07)' - (0.07)
(12.31) (0.02) (12.31) (0.02)
(1.38) - (1.38) =
(34.00) - (34.00)
3 (4.31) &
3,286.60 3,090.98 3,422.09
(65.81) (5.02 (70.37)
3,181.53 3,088.68 5.296.47
88.54 901.16 1,019.86
33.49 49,50 542.7
422,74 169.92| 41
(144.76) (210.54) (56
(69.81) (349.-'4?10)] ey
36.83 68.10°
96.38 11260




; SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

| Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099
Website: www.shristicorp.com, Email: investor.relations@shristicorp.com

1) Lhe abcta)ve audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12th
ovember, 2022,

2) |These Financial Results will be made available on Company's website viz.,, www.shristicorp.com and website of the BSE and The Calcutta Stock Exchange
Limited.

3) |The Company's business activity primarily falls within a single business segment I.e. Canstruction and Infrastructure development, in terms of Ind AS 108 on
Operating Segment.

4) |Additional disclosure as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015:
The Non-Convertible Debenture (NCD) is rated as BWR C (Pronounced BWR C) by Brickwork Ratings India Pvt. Ltd.

b [The listed Non-Convertible Debenture (NCD) of the Company ageregating to Rs.14,500 Lakh as on 30th September, 2022 are secured by way of first pari
pasu charge on land of Guwahati (Assam) in favour of Debenture Trustee such that the minimum assets cover of 1.5 times is maintained at all time durin

1]

the tenor of NCD. 2 i
Particulars As at 30.09.2022 | As at 31.03.2022 i -

¢ |Debt Equity Ratio* 28.64 10.42 !

d |Debt Service Coverage Ratio** 0.03 0.17 ¥

e |Interest Service Coverage Ratio** 0.03 0.17 ,

f |Debenture Redemption Reserve 2,215.29 2,013.90 ‘

g |Net Worth (571.07) 2,963.60

h |Previous due date for the payment of Interest of Non Convertible Debenture (NCD) was 30.11.2021 and paid on 30.11.2021.

i | Next Due date for the payment of Interest of NCDs : 30.11.2022

j  |Outstanding Redeemable preference shares: N.A.

* Debt Equity Ratio = Total Borrowings / Shareholder's Fund
* Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / Interest Expenses.
*¥% |nterest Service Coverage Ratio = Earning before Interest, Depreciation and Tax / Interest + Other Finance Cost.

5) |The management Is In the process of obtaining valuation report in respect of the subsidiaries namely Shristi Urban Infrastru
Sarga Udaipur Hotels and Resorts Private Limited and an associate namely Asian Healthcare Services Limited, the effect of
given during the current financial year.

6) |in the matter of Sarga Hotel Private Limited, a material subsidiary of the company, Corporate Insolvency Resolution F
February 2022 on a petition u/s 7 of the Insalvency and Bankruptcy Code, 2016 (‘Code’) by Yes Bank Limited,
before NCLT, Kolkata, Mr. Avishek Gupta (IP Registration No. |BBI/IPA-003/iP -N000135/2017-2018/11
Professional ("RP") to manage affairs of the Company in accordance with the provisions of the Code.

7)_|in the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company, CIRP is
section 10 of the Insolvency and Bankruptcy Code, 2016 and Mr. Rajesh Lihala (IP Registration No. IBB
as the Interim Resolution Professional ("RP") to manage affairs of the Company in accordance with th

8) |Corporate guarantee of Rs. 72,522.05 lakh was given by the Company for loan granted by the |
25,355.63 lakh for Its erstwhile associate, Suasth Health Care Foundation. Since the lenders
from the Company, the management has not considered provision in this respect.

9) lin an arbitration dispute between Rishima SA Investments LLC, Mauriti
Singapore) issued a Partial Award (“Partial Award") dated 30th
for payment of an amount of Rs. 76,100 Lakh together with i
that in case the aforesald amount is declared une b
Lakh to the Claimant together with interest

and its subsidiary had filed thei
commerclal court. The claim




2072.58 Lakhs to Banks and Financial Institution
4050.64 lakhs on

The Company has delayed/defaulted in payment of principal and Interest on Term Loan amounting to Rs.
till quarter ended September, 2022, Further, working capital lenders have classified the account as Non Performing Asset amounting to Rs.

which interest overdue is Rs. 139.44 lakhs . The Company has filed restructuring proposal with the lenders in this respect.

enture (NCD) is more than hundred and fifty percent of principal outstanding. [t Is sex
in favor of Debenture Trustee. i
Infrastructure Development Ltd., Sarga Udaipur Hotels & Resorts Pvt

i Hote
eaithCare S

Consolidation of seven subsidiaries namely Shristi Urban
[nfrastructure Development Ltd.,East Kolkata (nfrastructure Development Pvt. Ltd., Finetune Engineering Services Put. Ltd.

Vindhyachal Attivo Food Park Pvt. Ltd. and two associates namely Bengal Shristi Infrastructure Development Ltd. and
been done on the basis of management accounts. :

previous periods' figures have been regrouped/ rearranged wherever found necessary.

Place of Signature : Kolkata
Date: 12th November, 2022




Statement on Impact of Limite
opinion) submitted along-with Unaudited Financial Results - (Sta

ANNEXURE I

d Review Qualifications (for Limited Review report with modified
ndalone)

Statement on Impact of Qualificati

ons for the Quarter ended September 30, 2022

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

I. | SL No. Unaudited Figures (as Adjusted Figures
reported before adjusting (Unaudited figures after
for qualifications) adjusting for qualifications)
(in lakhs)

1. Turnover / Total income 1,426.31

2. | Total Expenditure 2,544.42

3. | Net Profit/(Loss) (1,120.55)

4. | Earnings Per Share in Rs. (5.04)

5. | Total Assets - Not ascertainable

6. | Total Liabilities -

7. | Net Worth .

8. Any other financial item(s) (as -

felt appropriate by the
management)

IL Limited Review qualification (each Limited Review
qualification separately):

a. Details of Audit Qualification:

1. In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the
company, as stated in Note 7 to the financial result, that the Hon'ble National Company
Law Tribunal (“NCLT”), Kolkata Bench, admitted the Corporate Insolvency Resolution
Process (“CIRP”) under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga
Udaipur Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th
April, 2022. In view of the admission of the above subsidiary in NCLT and CIRP process,
we are unable to comment on the extent of realisability of its value of investment of Rs.
195.00 lakh in and interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary.
Similarly, we are also unable to comment on the extent of realisability of investment of Rs.
300.00 lakh in and loan of Rs. 678.53 lakh (including interest) receivable from Shristi Urban
Infrastructure Development Limited, being subsidiary of the company (which is the
holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company under
CIRP as mentioned above, The consequential effect of the above, on the standalone
financial results for the quarter and half year ended 30th September, 2022 is not
ascertainable.

Management Comments-. The qualification is self-explanatory

2. As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05
lakh given by the Company for loan granted by the lenders to its Subsidiary, Sarga Hotel
Private Limited and corporate guarantee of Rs. 25,355.63 lakhs given too its erstwhile
associate, Suasth Health Care Foundation. In view of the admission of the both the above
companies in Hon.ble NCLT, the consequential effect due to probable invocation of the
above guarantees on the standalone financial results for the quarter and half year ended
30th September, 2022 is not ascertainable.

Management Comments- The qualification is self-explanatory

3. As stated in Note 5 to the financial result regarding investment of Rs. 1,050 lakh in and
loan of Rs. 140.20 lakh given to Asian Healthcare Services Limited, an associate of the
Company. As the said associate has not commenced any business operation since its
incorporation in the year 2004 and has reported accumulated losses of Rs. 212.50 lakhs as
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on 30th September, 2022, there is an apparent indication of impairment in value of these
investments and loan. However, in the absence of valuation report of an Independent
Valuer, we are unable to comment whether any provision for impairment in the value of
this investment and loan is required and effect of the same if any remain unascertained.

Management Comments- The qualification is self-explanatory

b. Type of Limited Review Qualification : Qualified Opinion

Frequency of qualification:
The qualifications are repetitive in nature.

c. For

Limited Review Qualification(s) where the impact is quantified by the auditor,

Management's Views
The qualifications given by the Auditor are self-explanatory

Audit Qualification(s) where the impact is not quantified by the auditor:

d. For
(i)

Management's estimation on the impact of audit qualification:
Not applicable

(i)

If management is unable to estimate the impact, reasons for the same:
Self-explanatory in Limited Review qualification

(iif)

Auditors' Comments on (i) or (ii) above:
Limited Review qualifications are self-explanatory.




ANNEXURE I
Statement on Impact of Limited Review Qualifications (for Limited Review report with modified
opinion) submitted along-with Unaudited Financial Results - (Consolidated)

Statement on Impact of Qualifications for the Quarter ended September 30, 2022
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L Sl No. Unaudited Figures (as Adjusted Figures (unaudited
reported before adjusting figures after adjusting for
for qualifications) qualifications)

(in Lakhs)

1. Turnover / Total income 6,454.73

2. Total Expenditure 7,864.51

3. | Net Profit/(Loss) (1445.21)

4. | Earnings Per Share in Rs. (9.08)

5. | Total Assets - Not ascertainable

6. | Total Liabilities -

7. | Net Worth -

8. Any other financial item(s) (as -

felt appropriate by the
management)

IL Limited Review Qualification (each Limited Review
qualification separately):

a. Details of Limited Review Qualification:

1. In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the
company, as stated in Note 7 to the financial result, that the Hon’ble National Company
Law Tribunal (“NCLT”), Kolkata Bench, admitted the Corporate Insolvency Resolution
Process (“CIRP”) under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga
Udaipur Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th
April, 2022. In view of the admission of the above subsidiary in NCLT and CIRP process,
we are unable to comment on the extent of realisability of its value of investment of Rs.
195.00 lakh in and interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary.
Similarly, we are also unable to comment on the extent of realisability of investment of Rs.
300.00 lakh in and loan of Rs. 678.53 lakh (including interest) receivable from Shristi Urban
Infrastructure Development Limited, being subsidiary of the company (which is the
holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company under
CIRP as mentioned above.

Management Comments- The qualification is self-explanatory

2. As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05
lakh given by the Holding Company for loan granted by the lenders to its Subsidiary,
Sarga Hotel Private Limited and corporate guarantee of Rs. 25,355.63 lakhs given too its
erstwhile associate, Suasth Health Care Foundation. In view of the admission of the both
the above companies in Honble NCLT, the consequential effect due to probable
invocation of the above guarantees on the consolidated financial results for the quarter and
half year ended 30th September, 2022 is not ascertainable.

Management Comments- The qualification is self-explanatory

3. As stated in Note 5 to the financial result regarding investment of Rs. 1,050 lakh in and
loan of Rs. 140.20 lakh given to Asian Healthcare Services Limited, an associate of the
Company. As the said associate has not commenced any business operation since its
incorporation in the year 2004 and has reported accumulated losses of Rs. 212.50 lakhs as
on 30th September, 2022, there is an apparent indication of impairment in value of these

L investments and loan. However, in the absence of valuation report of an Independent
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Valuer, we are unable to comment whether any provision for impairment in the value of
this investment and loan is required and effect of the same if any remain unascertained.

Management Comments- The qualification is self-explanatory

b.

Type of Limited Review Qualification : Qualified Opinion

Frequency of qualification:
The qualifications are repetitive in nature.

For Limited Review Qualification(s) where the impact is quantified by the auditor,
Management's Views
The qualifications given by the Auditor is self-explanatory.

d.

For Limited Review Qualification(s) where the impact is not quantified by the auditor:

()

Management's estimation on the impact of audit qualification:
Not Applicable

(i)

If management is unable to estimate the impact, reasons for the same:
Self-explanatory in Limited Review qualification

()

Auditors' Comments on (i) or (ii) above:
Limited Review qualifications are self-explanatory.




III. | Signatories:

CEO/Managing Director M

Sunil Jha

CFO % @\Oj\/

Ravikant Baheti

Audit Committee Chairman M

Baeo Behasd Hehapetia

Place: Kolkata
Date: 12th November, 2022

For R.Kothari & Co LLP.
Chartered Accountants
Statutory Auditors Firm’s Registration No.
307069E/ E3B_Q266

Al

FCA. Manoj Sethia
Partner
Membership No. 064308

Place: Kolkata

Date: 12th November, 2022
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