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BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400 001 Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051
NSE Symbol: SRTRANSFIN

Dear Sirs,

Sub.: Outcome of Board Meeting

Re.

: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”)

In furtherance to our letters dated December 30, 2020 and January 18, 2021, we inform
you that the Board of Directors of the Company at their meeting held today has inter-alia:

iv.

Approved and taken on record the unaudited standalone and consolidated financial
results of the Company for the third quarter and nine months ended December 31,
2020, (financial results) subjected to limited review by the Joint Statutory Auditors,
prepared pursuant to Regulation 33 of the Listing Regulations.

Approved resource mobilization plan for issuance of redeemable non-convertible
debentures /subordinated debentures on private placement basis in tranches from
February 01, 2021 to April 30, 2021.

Approved raising of funds by way of issue of senior secured notes/bonds under the USD
3,000,000,000 Global Medium Term Note Programme or any updating or upsizing
thereof within the limits of borrowing power delegated by the Board of Directors to the
Banking & Finance Committee from time to time.

Approved issuance of redeemable non-convertible debentures/ subordinated

debentures on private placement basis for purpose of business of the Company and
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Postal Ballot Notice of the Company for seeking sharcholders’ approval for the
renewal of limit to issue the NCDS on private placement basis up to Rs.35,000
crore.

As required under Regulation 33 of the Listing Regulations, please find enclosed
herewith the financial results together with Limited Review Reports of the Joint Statutory
Auditors thereon.

The financial results are being uploaded on the Company’s website (www.stfc.in) as
required under Regulation 46 of the Listing Regulations and the same would be published
in one English and one vernacular newspaper in the format prescribed under Regulation
47 of the Listing Regulations.

The Board Meeting commenced at 03.30 P.M. and concluded at 05.15 P.M.
Kindly take the same on record.

Thanking you,

Yours faithfully,

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED
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VIVEK ACHWAL
COMPANY SECRETARY
Encl.; a/a.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(Rs. in crores)

Quarter Ended Nine months Ended Year Ended
S, o | Fewticabars 31122020 | 30092020 | 31122019 | 31122020 | 31122009 31.63.2020
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audired)
Revenue from operations
(iy  |imerest Income 4 38145 424674 411537 12.730.77 12,175.28 16,267.46

i) {Dividend !ncome - - - - 0,19 .19

(1) |Rental Income 006 (.06 0.05 0.17 0.16 022

uv)  [Fees and commission Income 3395 23.76 BU.83 74.91 150.09 194.97

{v) [Net gain on fair value changes 0.02 3.36 0.15 2.85 - -

(vi) [Net gain on derecognition of financial instruments under

amortised cosi category 2 5297 g 5297 - *

(vi)_|Others 2289 20.86 2247 64.83 68,22 99.52

(1) _|Total Revenue from operations 4,438.37 4,347.78 4,218.87 12,926.50 12,393.94 16.562.36

(11} |Other Income 4.75 J.51 3.33 12.05 15.65 20.27

(1) _|Total Income (1+11) 4,443.12 4,351.26 4,222.20 12,938.55 12,409.59 16,582.63
Expenses

i1} |Finance Cosis 2236.26 2.262.93 205124 6,766.41 6,111.41 8.270.26

(1) |Fees and comnussion expense 19.46 30.06 15.79 60.48 5048 56 88

(1) _[Net loss on fair value changes - - - - 0.19 6.75

(iv) {lmpairment on fi ial instruments (Reler note 4,5 and 6) 674.71 655.46 444 39 2304 76 1.666.22 2704 88

(v)_jEmpioyer Benefits Expenses 229.65 239.06 25495 657.95 73855 1,010.82

(vi) _|Depreciation, amontization and impairment 36,84 32.04 36.30 104.88 105.34 141.05

(vi1)_|Gthers expenses 357.20 21120 233.21 614.07 642.63 863 32

(1V) {Tota) Expenses 3,454.12 343084 3,035.88 10,598.53 9,314.82 13,143.96

(V) |Profit before exceptional items and tax (111 - 1V) 989,00 920.42 1,186.32 _2,340.00 3.094.77 3,438.67

Vi) [Exceptional items = - = - [ -

Vi ) |Profit before tax (V +VE) 989.00 920.42 [,186.32 2,340.00 3,004.77 32-13&6‘7
(VI |Tax Expense:

(1) |Curmrent Tax 263.70 06.77 293.97 619.36 757.06 92} 20
12) [Deferred Tax (2.42) 9.00 13.19 {11.70) 39.25 14.79
{3) {Tax adjustiment for earlier years - - - - - 0.84

(IN)_{Profit for the period (VI -VII) 727.72 684.56 879.16 1,732.34 227846 2,501.84

(X} _|Other Comprehensive Income
(A (i) {Tiems it will not be seclassified to profit or loss

Remezsurement gain/{loss) on defined benefit plan (0.05) 0.46 0.73 (0.69) (5.19) {6.33)
iy |Income 1ax relating 10 items that will not be reclassified to profit 0.01 (0.12) 10.18) 0.17 1.31 1.59
or loss
Subitotal (A) (0.04) 0.34 0.55 (0.52) {3%8_8} (4.74)
(B (1) |ltems that will be reclassified to profit or loss
Cash flow hedpe reserve  (Refer note 8) 79.42 27.62 - (147.71) - -
(11) fincome tax relating 10 items that will be reclassified to profit or (19.98) (6.96) - 37.18 - =
loss
Subtotal (B) 59.44 20.66 - (110.53) - -
Other Comprehensive Income (A+B) 5940 21.00 .55 (111.05) {3.8%) _(ﬂq
(XD) [Total Comprehensive Income for the period 787.12 708.56 879.71 1,621.29 2,274.58 2,497.10
{(IN4X)

ALl (Faid-up equity sharc capital (face value Rs. 10/ per share) 253.06 253.06 226.8% 253.06 226.88 226.58
(XIHT) |Other cquity 17,778.28
(XTV) |Enrnings per equity share {Not annualised for the interim

riods)
Basic (Rs ) (Refer note 3) 20 54 27.79 37.76 70.33 9785 107.44
Diluted {(Rs ) (Refer note 3) 29.54 27.79 37.76 70,33 0783 107 44
3 Fy
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The above resulls have been reviewed by the Audit Comimittee and subsequently approved by the Board of Directors al their respective meetings held on January 28, 2021,

The standalone financial results for the quanter ended December 31, 2020 have been subjected to limited review by the Joint Staiutory Auditors.

Pursuant to Ind AS 33, basic and diluted earings per share for the previous periods other than the quarter ended September 30, 2020, have been resiated for the bonus element
n respect of Right Issue made during the quarter ended September 30, 2020,

The Company had granted moratorium upto six months on the payment of installments fatling due berween March 01, 2020 and August 31, 2020 10 all eligible borrowers based
on the Board approved moratorium policy read with the Reserve Bank of India (RBI) guidelines dated March 27, 2020 and May 23, 2020 relating to *COVID<19 - Regulatory
Package’ and RBI guidelimes on EMI moratonum dated April 17,2020, Further, period for which momtorium was granted had not been cansidered for computing days past due
(DPD) as on December 31, 2020 Extension of such moratorium benefit to borrowers as per the COVID-19 Regulatory package of the RBI and DPD fieeze for such period by
itselt’is not considered to result in sigmificant increase in credit risk as per Ind AS 109 for siaging of accounts. The Company continued 10 recognise interest income during the
moratorium period and in the absence of other credit risk ndicators, the granting of a moratorium peniod doés not result i accounts becoming past due and automatically

triggening Stage 2 or Singe 3 classification criteria.

The COVID <19 pandesme has sigmiicantly alTected varous sectors of Indian economy, The prolonged Jockdown imposed by the govermment due to Covid-19 pandemic has
allected the Company’s business operations. The Company has considered an additional Expected Credit Loss (ECL) provision on Loans of Rs. 224.82 ¢rores and Rs. 1,597.62
crores on account of COYID - 19 during the quarter and mne inonths ended December 31, 2020 respectively. As al December 31, 2020, additional ECL provision on Loan Assets
as management overlay on accoum of COVID - 19 siood at Rs. 2,507.26 crores. The additional ECL provision on account of COVID — 19 is based on the Company’s historical
experience, collection elficiencies post completion of Moratorium period, scheme by Government of India, internal assessment and other emerging forward looking factors on
account ol the pandemic. However, the actual impact may vary due to prevailing uncertamty caused by the pandemic. The Company’s management is continuously monitoring
the situation and the economic factors affecting the operations of the Company.

Hon'ble Supreme Cownt. in a public interest litigation (Gajendrn Sharma vs. Union of India & Anr). vide an interim order dated September 3. 2020, has directed thar accounts
which were not declared NPA till August 31, 2020 shall not be declared as NPA 1ill further orders. However, such accounts have been classified as stage 3 i accordance with

Note No. 4 and provisioned accordingly.

During the quarter ended December 31, 2020, the Company has mvoked resolution plans 1o relieve COVID-19 pandemic related stress o eligible borrowers The resolution plans
are based on the parameters laid down in the resolution policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by the RBI on
August 6. 2020 While the resolution plans have been invoked. the implementation is expected to be carried out within the timeframe pennitted by RBI's guidelines. The staging
of accounts and provisioning for the eligible accounts where the resolution plans are invoked and impl ed is n with the Board Approved Policy in this regard.
The eligible borrowers where the resolution plans have been invoked but not vet implemented, are classified in accordance with the Company's existing provisioning policy and

the allowance for expected credit loss is made accordingly.

During the guarter, the Company has credited an ex-gratia amount of Rs. 231.28 crores for the payment of difference between the compound interest and simple interest 1o the
accounts of borrewers in specified loan accounts between March 1, 2020 and August 31, 2020 as per the eligibility criteria and other features as mentioned in the notification
dated October 23, 2020 issued by Government of India, Ministry of Finance, Departiment of Financial Services. The Company has filed a claim with the State Bank of tndia for
reimbursement of the said ex-gratia amount as specified in the notification.

‘The Company manages its foreign currency risks through foreign exchange forward contracts and interest rate swaps. Till March 31, 2020, the Company was following derivative
accounting where changes in fair valve were gnised in the st t of prafit and loss. Effective April 01. 2020, the Company has adopted hedge accounting. Had the
Company not followed hedge accounting, profit before tax for the quarter and nine months period ended December 31, 2020 would have been higher by Rs. 79.42 crores and
lower by Rs. 147 71 crores respectively and other comprchensive income for the quarier and nine months period ended December 31, 2020 would have been lower by Rs. 79.42

crores and higher by Rs. 147.71 crores respectively.

On January 13, 2021, the Company issued and allotted USD 500,000,000 4 40% Senior Secured Notes due 2024 in offshore market (Social Bonds) for sum of USD 499,050,000
eipuvalent to Rs. 3,669.00 crores under USD 3 Billion GMTN Programme. The said Social Bonds were listed on Singapore Stock Exchange (SGX-ST) on Jomuary 14, 2021 The
proceeds of the issue of the Social Bonds are being ulilised as per the Company’s Social Finance Framework, for onward lending and other activities as permitied by the RBI
Master Direction — External Commercial Borrowings, Trade Credits, and Structured Obligations

The Code on Social Security, 2020 (the Code) has been enacted, which would impact contribution by the Company towards Provident Fund and Gratuity. The efTective date from
which changes are applicable is yet to be notified and the rules thereunder are et to be announced. The actual impact on account of this change will be evaluated and accounted
tor when notification becomes effective.

The Company’s secured non-converiible debentuses are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and morigage of
immaovable property and with a cover of 100% and above as per the tenus of issue

1“hc Board of Directors in their meeting held on October 29, 2020 declared interim dividend of 60% (Rs. 6/~ per equity share of nominal face value of Rs. 10/- each fully paid up)
for the financial year 2020-21, amounting fo Rs. 151.83.69,078 (gross) subject 1o deduction of tax at source a5 per the applicable rate(s) to the eligible sharcholders. The record
date for payment of interim dividend wag November 10, 2020 and the payment was done on November 26, 2020,

The Company is primanily engaged in the business of financing and there are no separate reportable segments klentified as per the Ind AS 108 - Segment Reporting.

‘The figures for the previous quarter/year have been regrouped / rearranged wherever necessary 1o conform to the current period presentation

By order of the Board
For Shriram Transport Finance Company Limited
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Umesh Revankar /'

i L

Place : Mumbai ~' ~Managing Direetor & CEO
Date : January 28, 2021 P DIN- 00141189 0
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
(Rs. in crares)

Quarter Ended Nine months ended Year Ended
Sr. No. [Particulars 31.12.2020 30.09,2020 JrLa2.2019 31.12.2020 31122019 31032020
(Unaudited) (Unaudited) (Unandited) (Unaudited) (Unaudited) (Audited)
Revenne from operations
(1 loterest ngome 4,381 .45 4,246.74 411537 12,730.77 12,175.28 16,267 46
{i1) Dividend Income ! 8 - . 019 019
(1ii) Remal Ingome 0.06 0.06 003 0.17 016 022
(1v)  |Fees and commission Income 3393 23.76 20 83 7491 150,00 194,97
vi [Nt pam on far value changes 0.02 336 018 285 - >
ivi}  [Net gain on derecogaition of financial msiruments under amortised
cost caegory - 5297 . 5297 s =
(vit)  {Others 2289 20 86 2247 &4.83 6872 99.52
(1) |Total Revenue from operations TA3837 4.342.75 4,218.87 12,926.50 12,393.94 16,562.36
1) [Other Income 475 3.51 3.33 12.05 15.65 2027
{Iﬁj Total Income (1+11) 4,443.12 4,351.26 4,122.2 12,538.55 T12,409.59 16,582.63
Expenses
(i) IFinance Costs 223626 226293 205124 6,766.41 6.111.41 $.370.26
(i) | Fees mul connmission expense 19396 3006 15.79 5048 s0.48 56,88
1) Net Toss on faiv value changes - - - - 019 673
(v)  [Impaimnent on financinl mstnmments _(Refer note 4.5 and 6) 674.71 65540 444 .39 2394.76 1666 22 2794 88
(v)__|Employee Benefits Expenses 339.65 23906 154 08 65793 738 58 1L010.87
(v Deprecantion, amorfization and impainnent 3684 204 36,30 104 88 105.34 141.05
v} [Others expenses 25720 21129 23321 614.07 64263 863.32
(1V)_ |Total Expenses 345402 313081 30358 | T0.39658 931482 13.143.06 |
(V) _|Profit before exceptional items and tax (1 - 1V) 5000 93043 178631 3330.00 3,094.77 343867 ]
(V1) [Exceptiona items & s - L - =
(VL) [Profit before tax (V+V1) V89,00 93043 1,186.37 ~3.310.00 | 3,004.77 33867
(VHI)  {Tax Espense:
(1) dCwrent Tax 263.70 2677 20397 61936 757.06 921.20
(2} IDeferred Tax {2.42) 9.09 13.19 (11.70) 3925 14.79
(3)__{Tax adjustment for eadier years - - - - . D84
(1X) | Profit for the period (VII-VIII) 32112 68456 379.16 1,732.14 2,278.46 7.501.84
(X) _ {Share of Profit (loss) of associnte 625 4.36 31.03 .80 G.46 1043
(X)) {Minerity interest - - - = = i
i Net Profit after faxes, minoricy interest and share of
rofit/{loss) of associate (IN+X+X1) 733.97 688.92 882.19 1,742.14 2,287.92 251227
_{Xili) JOther Comprehensive Income
A1) hems that will not be reclassitied 10 profit or Joss
Remensurement gain/(loss) on defined benefit plan (0.05) 046 0.73 (0,69 (5.19) {6.33)
& :m:umc tax relating 1o items that will not be reclassified 1o profit or 001 {0.12), (0.18 0.17 1.31 1.59
0SS
(ut)  [Share n Other Comprehensive Income of Associate (net of tax) (0.02) 0,08 - 0.02 (0.04) 025
Subtotal (A) ____(0.06) 0.42 0.55 0.5 3.92) {449
(B)(1)  flems that will be reclassified 1o profit or loss
Cash {low hedge reserve {Refer note 8) 7042 2762 - (147.71) - &
{(n) _|Income tax relating 1o tems that will be reclassilied to profit or loss {1998) (6.96) % 37.18 & G
Sabtatal {B) 59.44 20,66 - (110.53) - a
Other Comprebensive Income (A+H) 5938 21.08 | 033 {(111.03) (57 339)]
X1V Total F’amprchmhfc Income for the period
} (NI XET 793.33 710,00 882.74 1,631.11 1,284.00 2,507.78
__(XV) _[Paid-up equity shave capital (face value Rs. 10/ per share] 253.06 353.06 226.88 353 336,58 32688 |
(AVEH  |Other Equity 17,915.43
Vil Em"nhlgs per equity share (Not aneualised for the interim
periods)
Basic (Rs.) (Refer nole 3) 2080 3797 3789 70,72 D 16789
Dilured (Rs. 3 (Refer note 3) 2080 2197 3789 7072 U826 107.89
\ N
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The above results have been reviewed by the Audit Commutice and subsequemly approved by the Board of Directors at thew respective meetings heid on Ianvary 28, 2021

T consobdated financial results for the quarter eoded Decomber 31, 2020 have been subjected to hmited review by the Jomt Statutory Auditors,
Parsvant 1o Ind AS 33, basic and dilumed eamings per share for the previous periods other than ihe quarer ended September 30, 2020, have been restated for the bonus element in respect of Right
lssue made dunng the guarter ended September 30, 2020,

The Company had granted moratonium upto six months on the payment of installments falling due between March 01, 2020 and August 31, 2020 1o all cligible borrowers based on the Bouard
approved moratorium policy read with the Reserve Bank of India (RB1) pmdelines dated March 27, 2020 and May 23, 2020 relating to "COVID=19 - Regulntory Package’ and RBI guidelines on
EMI moratorium dated April 17, 2020. Further, period for which moratorivm was granted had not been considered lor computing days past due (DPD) as on December 31, 2020. Extension of such
maoratoriam benefit to horrowers as per the COVID-19 Regumory package of the RBI and DPD freeze for such period by itself 1s not considered to result in significant increase m credit risk as per
Ind AS 109 for staging of The Company d 1o gnise interest income duning the moratorium period and in the absence of other credit nisk indicators, the granting of a
maratorium period does not resuli in sccouts becoming past due and auwtomatically triggering Stage 2 or Stage 3 classification cniteria.

The COVID -19 pandemic has significantly affected various sectors of Indian y. The profonged lockd imposed by the government due to Covid- 19 pandemic has affected the Company’s

busmess operations. The Company bas considered an lddmm\ai Expected Credit Loss (EC‘L) pmwsnm on Loans of Rs. 224 82 crores and Rs. 1.597.62 crores on account of COVID — 19 durmg the
ber 31, 2020, additional ECL provision on Loan Assets as management overlay on account of COVID - 19 steod at Rs.

quarter and nine months ended D ber 31, 2020 respectively. As at D

25072 crores. The additional FCL provision on account of COVID — 19 15 based on the Company’s historical expenience, collection efficiencies post pletion of Moratonium period. scheme
by Govemment of India, internal assessment and oﬂm cnmyn; forward looking factors on account of the pandemic. However, the actual impact may vary due to prevailing uncenainty caused by
the pand The Company’s agement is ly itoring the son and the actors affecting the operations of the Company.

Hon'ble Supreme Court, in a pubbc intcrest litigation (Gajendra Sharma vs Umion of India & Anr). vide an wterim order dated September 3, 2020, has directed that accounts which were not
declared NPA nll August 31, 2020 shall not be declarcd as NPA ll further orders, However, such accounts have been classified as stage 3 in accordance with Note No. 4 and provisioned
accordmngly,

During the quarter ended December 31, 2020, the Company has invoked resolution plans 10 relieve COVID-19 pandemic related stress to eligible borrowers. The resolution plans are based on the
parameters laid down in the resolution policy approved by the Board of Directors of the Company and in with the guidelines 1ssued by the RB] on August 6, 2020. While the resolution
plans have been mvoked, the implementation is expected to be carried out within the timeframe permitted by RBI's guidelines. The staging of accounts and provisioning for the eligible accounts
where the resolution plans are imvoked and impl d 15 1 d with the Bonrd Approved Policy in this regard. The eligible t where the resolution plans have been invoked but not

¥

yel implemented, are classified in dance with the Company s existing provisioning policy and the allowance for expected credit oss is made accordingly.

During the quarter, the Company bas credited an ex-gratia amount of Rs. 231.28 crores for the payment of difference between the compound interest and simple interest to the accounts of horrowers
i specified Joan accounts between March | 2020 and August 31, 2020 as per the eligibility criteria and other features as mentioned in the notification dated October 23, 2020 issued by
Government of India, Ministry of Finance, Department of Financial Services, The Company has filed a chim with the State Bank of India for reimbursement of the said ex-gratia smount as

specified in the notification.

The Company manages its foreign currency risks through foreign exchange forward contracts and interest rate swaps. Till March 31, 2020, the Company was foll derivati ing where
changes in fir value were recogmised in the statement of profit and loss. Effective Apnl 01, 2020, the Company has adopted hedge accounting. Had the Company not followed hedge moumng,
profit before tax for the quarter and nine moniths period ended December 31, 2020 would have been higher by Rs. 70.42 crores and lower by Rs. 147.71 crores respectively and ather comprehensive
ncome for the quarter and nine wonths period ended December 31, 2020 would have been Jower by Rs. 79.42 crores and higher by Rs. 147,71 crores respectively.

On January 13, 2021, the Company issued and allotted USD 500,000,000 4.40% Semor Secured Notes due 2024 in offshore market (Social Bonds) for sum of USD 499,950,000 equivalent to Rs.

3,669.00 crores wnder USD 3 Billion GMTN Programme. The said Social Bonds were listed on Singapore Stock Exchange (SGX-ST) on Januacy 14, 2021, The proceeds of the issue of the Social
Bonds are being utihsed as per the Company’s Social Finance Framework, for onward lending and other activities as permitted by the RBI Master Direction — External Commercial Borrowings,

Trade Credits, and Structured Obligations.

The Code on Social Security, 2020 {the Code) has been enacted, which would impact contribution by the Company towards Provident Fand and Gratuity, The effective date from which clnlluﬂ are

applicable 18 yet 1o be notified and the rules thereunder are yet 1o be announced. The actual impact on account of this change will be evaluated and d for when nonfi
effective.
The Company's d ible debentures are secured by specific assels covered under hypothecation joan ngreements and by way of exclusive charge and mortgage of snmovable

property and with a cover of 100% and above as per the terms of issue

Uhe Board of Directors m their meeting held on October 29, 2020 declared interim dividend of 60% (Rs. 6/~ per ¢quity share of nominal face vahie of Rs. 10/ each Tully paid up) for the financial
vear 2020-21, amounting to Rs. 1531.83.69,078 (pross) subject to deduction of tax at source as per the applicable rate(s) to the eligible sharcholders. The record date for payment of interim dividend
was November 10, 2020 and the p was done on Ni ber 26, 2020,

The Comy in a single i Le. g. I1s associate is primanly engaged in the business of facilitation service. Since, it does not ineet the guantitative thresholds laid
dovn wnder the 1d AS 108 - ‘Scpm:m Repoﬂing" for mpnﬂlb!e ngmems. it has not been considered for segment reporting.

The figures for the previous quarter/year have been reprouped / wed wherever ¥ te conform 1o the gurrent period presentation.

By order of the Board
1For Shrlrlu{l‘:uspoﬂ Finance Company Limited

Yo

Place . Mumbai
naging Director & CEQ
Date = January 28, 2021 DIN: 00141189 / / &i




Haribhakti & Co. LLP Pijush Gupta & Co.

Chartered Accountants Chartered Accountants
701, Leela Business Park, GF - 17 Augusta Point,
Andheri Kurla Road, Golf Course Road,
Andheri (East), Sector - 53

Mumbai - 400 059 Gurugram - 122002

Independent Auditor’s Review Report on guarterly and year to date Unaudited Standalone Financial

Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33 of SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors
Shriram Transport Finance Company Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shriram
Transport Finance Company Limited (“the Company”) for the quarter ended December 31, 2020 and
for the period from April 01, 2020 to December 31, 2020 (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. We draw attention to Note 4 to the accompanying Statement, which describes the staging of accounts to
whom moratorium benefit was extended and uncertainty caused by COVID-19 pandemic with respect to
the Company’s estimates of Impairment of loans to customers. Further, the extent to which the COVID-
19 pandemic will impact the Company’s financial performance is dependent on future developments,
which are highly uncertain. Our report is not modified in respect of this matter.

For Haribhakti & Co. LLP For Pijush Gupta & Co.
Chartered Accountants Chartered Accountants
ICAIl Firm Registration Number: 103523W/W100048 ICAI Firm Registration Number: 309015E

ijugh Kumar Gupta

yﬁkhardande
Partner Partner

. . Membership Number: 034828 Membership Number: 015139
UDIN: 21034828AAAAAR1754 UDIN: 21015139AAAAAES980
Place: Mumbai Place: Gurugram
Date: January 28, 2021 Date: January 28, 2021




Haribhakti & Co. LLP Pijush Gupta & Co.

Chartered Accountants Chartered Accountants
701, Leela Business Park, GF - 17 Augusta Point,
Andheri Kurla Road, Golf Course Road,
Andheri (East), Sector - 53
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independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated Financial
Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

To The Board of Directors
Shriram Transport Finance Company Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shriram
Transport Finance Company Limited (“the Parent”), and its share of the net profit after tax and total
comprehensive loss and profit of its associate for the quarter ended December 31, 2020 and for the
period from April 01, 2020 to December 31, 2020 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.




We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

The Statement includes the results of the following entities:

Sr. Name of the Entity Relationship
No.
1 Shriram Transport Finance Company Limited Holding Company
&- 2 Shriram Automall India Limited Associate ]

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 4 to the Statement, which describes the staging of accounts to whom
moratorium benefit was extended and the uncertainty caused by COVID-19 pandemic with respect to
the Company’s estimates of Impairment of loans to customers. Further, the extent to which the COVID-
19 pandemic will impact the Company’s financial performance is dependent on future developments,
which are highly uncertain. Our report is not modified in respect of this matter.

The Statement includes the Holding Company’s share of net profit (including other comprehensive
income) of Rs. 6.23 Crores and Rs.9.82 Crores for the quarter ended December 31, 2020 and for the
period from Aprit 01, 2020 to December 31, 2020, respectively, as considered in the Statement, in
respect of an associate, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditor whose report have been furnished to us by the
Management and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the associate, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above.




Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP For Pijush Gupta & Co.
Chartered Accountants Chartered Accountants
ICAIl Firm Registration Number: 103523W/W100048 ICAl Firm Registration Number: 309015E

Sumant Sakhardande jush Kumar Gupta

er Partner '
Membership Number: 034828 Membership Number: 015139
UDIN: 2103482BAAAAAS3105 UDIN: 21015139AAAAAF3350
Place: Mumbai Place: Gurugram

Date: January 28, 2021 Date: January 28, 2021




