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MONEY WHEN YOU NEED IT MOST

Ref: STEC NSE/BSE 678/2022 October 21, 2022
The Secretary : The Manager
BSE Ltd National Stock Exchange of India Ltd
P J Towers Exchange Plaza, 5" Floor
Dalal St Plot No.C/1, G Block
Mumbai 400 001 Bandra- Kurla Complex
Bandra (E)

Mumbai 400 051
Sir,
Ref: ISIN - INE722A01011
Serip Code - BSE- 532498, NSE — SHRIRAMCIT

Sub: Outcome of the Board Meeting

The Board of Directors at their meeting held today among other items have inter alia

i. considered and approved (i) unaudited standalone financial results for the quarter and half year
ended September 30, 2022 along with the statement of assets and liabilities and standalone Cash Flow
statement as on September 30, 2022 (ii) unaudited consolidated financial results of the Company for
the quarter and half year ended September 30, 2022, along with statement of assets and liabilities and
consolidated Cash Flow statement as on September 30, 2022. The said results were subjected to
Limited Review (“LR”) by the Joint Statutory Auditors of the Company. We enclose herewith the
said financial results and the LR report. The financial results would be published in the format of
newspaper publication version in one English and one vernacular newspaper.

il. decided not to declare interim dividend

We enclose the unaudited financial results, statement of assets and liabilities, Cash Flow Statement
and the Limited Review Report on the standalone and consolidated financial results of the Company.

The meeting commenced at 2.00 pm and ended at 17.30 p.m.

This is an intimation under regulation 30, 30(6), 33(2), 33(3), 47(1), 47(3), 52, 52(4) and other
applicable regulations of LODR.

We request you to kindly take the above information on record.

Thanking you,

Yours faithfully,
For Shriram City Union Finance Limited,

0| %>

C R Dash
Company Secretary

P

Shriram City Union Finance Limited
Business Solution Centre,144, Santhome High Road, Mylapore, Chennai — 600 004. Ph: +91 44 4392 5300, Fax: +91 44 4392 5430
Regd. Office: 123, Angappa Naicken Street, Chennai - 600 001. Ph : +91 44 2534 1431

E-mail : shriramcity@shriramcity.in Website : www.shriramcity.in
Corporate Identification Number {CIN) L65191TN1986PLC012840
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8 ent of Unaudited Standalene Fi ial Resalts for the Quarter and Half-Year ended September 30, 2012
Rs. in lakhs
Quarter Ended Half-Year Ended Year Ended
Particulars September 30, 2022 June 30, 2022 September 30,2021 | September 30,2022 | September 30,2021 | March 31,2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1{Revenue from Operations
Interest income 1.88.713 1.75,039 1.51.467 3.63.752 2.96.854 621423
Dividend income - 118 118 185 185
Fees and commission income 733 4,410 1.754 5.143 3.141 12,706
Net gain on fair value changes 2,453 57 43 2510 67 60
Net gain on derecognition of fi ial instr under ) ; _ R 210
amortised cost category
Bad debts recovery 4437 4.555 5.069 8,992 7.560 18.092
Total Revenue from Operations 1,96,336 184,179 1,58,333 3,80,515 3.07.807 6,52,676
2{Other Income 99 87 92 136 174 363
3{Total Income (1 + 1) 1,96,435 1.84.266 1,58,425 3,80,701 3,07,981 6,53,039
4|Expenses
Finance costs 73316 68.095 61.580 141411 1.19.038 253253
Net lo'ss on derecognition of financial instruments under 56 o5 151 61 _
amortised cost category
Fees and commisston expenses 5302 3,304 1,932 8,606 3.702 10.373
Impairment on financial instruments 1.119 1.048 (113) 2167 6,267 3.512
Bad debts written off 21.406 21.70% 20,406 43.115 43,033 85,253
Employee benefit expenses 31.577 31.488 22616 63.065 45,051 97.237
Depreciation. amiortisation and impairment 1,928 1911 1987 3839 3.911 7836
Royalty 2141 2.009 1.78¢0 4.150 3315 7.076
Professional charges 3018 4,198 3,140 7216 6.121 12.665
Cther expenses 10,003 7.278 7428 17,281 11,906 29710
Total Expenses 1,49.866 141,135 1,20,769 2,91,001 142,405 5,06,915
S| Profit before exceptionat items and Tax (3 - 4) 46,569 43,131 37,656 89,700 65,576 146,124
6|Exceptional items - - - - - -
T|Profit before Tax (5 + 6} 46,569 43,131 37,656 89,700 65,576 1,46,124
8(Tax Expenses
Current tax 12.716 12,200 9424 24916 18.042 38975
Tax adjustment for earlier years - - - - 334
Deferred tax (1.075) (1.348) (2.423) (L491) (1.804)
Total Tax Expenses 11,641 10,852 9,430 22,493 16,551 37,508
9[Profit for the peried (7 - 8) 34,928 32,279 28,226 67,207 49,025 1,08.619
10| Other Comprehensive Income
A, Ttems that will not be reclassified to profit or loss
Remeasurement gain / (loss) on defined benefir plan 2n (74) (160} (95) (646) (157N
E:E?‘; q‘;ll::srs:son fair valuation of quoted investments in 97 (1.965) 261 (1.568) 2160 @17
Income tax provision / (reversal) relating to items that will
not be recla:siﬁed to pr(oﬁl or lo)ss ¢ 2 (1.153) 66 (1L.133) o (346)
Subtotal (A) 54 (884) 38 (830) (808) (1,782)
B. Items that will be reclassified to profit or loss
Items that will be reclassified to profit or loss - - - - -
Income tax relating to items that will be reciassified to R N R
profit or loss - -
Subtotal (B) - - - - -
Other Comprehensive Income (A+B) 54 (884) 35 (830) (808) {1,782)
1| Total Comprehensive Income for the period (9 + 10) 34,982 31,395 28,261 66,377 48,217 1,06,837
Paid-u uity Share Capital
12 (Face vpnluE(: 0:!’ Rs.10 per :I’m re) 6,687 6,670 6.606 6,687 6,606 6,663
3|Other Equity 8,590,585
4 Earning per equity share
(Not lised for interim periods)
Basic (Rs) 5231 48.42 42.75 100.73 74.26 164.16
Diluted (Rs.) 51.54 47.92 4229 99.46 73.51 163.17




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www . shrirameity.in Email: sect@shriramcity in

Statement of Unaudited Standalone Assets, Liabilities and Equity as at September 30, 2022

Rs in lakhs
As at As at
Particulars September 30, 2022 March 31, 2022
{Unaudited) {Audited)
L. ASSETS
1. Financial Assets
Cash and cash equivalents 4,55.825 5.21,731
Bank balance other than above 1,09,112 1,39,548
Receivables
() Trade receivables 249 439
(ID Other receivables - .
Loans 33.94,588 31,02.385
Investments 2,29.424 1,83.628
Other financial assets 5.179 4,800
Total Financial Assets 41,94,377 39,52,531
2. Nen-Financial Assets
Current tax assets (net) 1,548 2.666
Deferred tax assets (net) 18.723 15,166
Property. plant and equipment 6,912 6,415
Intangible assets 230 189
Intangible assets under development 654 -
Right of use assets 16,132 16.260
Other non-financial assets 11.713 13,538
Total Non-Financial Assets 55912 54,234
Total Assets 42,50,289 40,06,765
11. LIABILITIES AND EQUITY
Liabilities
1. Financial Liabilities
Payables
() Trade payables
(1) total outstanding dues of micro enterprises and
small enterprises . i}
(i1) total outstanding dues of creditors other than
micro enterprises and small enterprises i i
(I} Other payables
(i) total outstanding dues of micro enterprises and 9 6
small enterprises
(11} total outstfmdmg dues of credn(?rs other than 5618 4.050
micro enterprises and smalf enterprises
Debt securities 6.96,674 6,51,514
Borrowings (other than debt securities) 17.83,965 17.28.829
Deposits 7.50.563 6.82,839
Other financiai liabilities 32.608 33,383
Total Financial Liabilities 32,69,437 31,00,621
2. Non-Financial Liabilities
Provisions 2,972 2,660
Other non-financial liabilities 3,226 6,236
Total Non-Financial Liabilities 5,998 8,896
Total Liabilities 32,75,435 31,09,517
3. Equity
Equity Share Capital 6.687 6,663
Other Equity 9.68.167 890,585 J—
Total Equity A 9,74,854 s,97.24,s/"(ﬁ o
Total Liabilities and Equity . Ll e 42,50,289
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191 TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shrirameity.in Email: sect@shriramcity.in

Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30, 2022

Rs in lakhs
Half-Year Ended
Particulars September 30,2022 | September 30, 2021
(Unaudited) (Unaudited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax $9,700 65,576
Adjustments for :
Depreciation, amortisation and impairment 3,839 3911
(Profit) / loss on sale of property, plant and equipment (net) 3 1
Bad debts written off 43,115 43,033
Impairment on financial instruments 2,167 6,267
Amortisation of premium on Government securities 560 30
Interest on lease liabilities 920 913
Interest income on fair valuation of security deposits (117) (1D
Net (gain) / loss on sale of investments and fair value changes of 2.510) 67)
Iinvestment
Net (gain) / loss on derecognition of financial instruments under 151 61
amortised cost category
Lease concessions received ) (13)
Share based payments to employees 10,388 3.254
Dividend income considered as cash flow from investing activity {118) (185)
Operating profit before working capital changes 1,48,089 1,22,670
Movements in working capital:
(Increase) / decrease in loans and advances (3.37.549) (1,33.335)
(Increase) / decrease in other non financial assets 1,753 (2,645)
(Increase) / decrease in other financial assets (249 355
(Increase) / decrease in bank deposits 30,444 (5,255)
{Increase) / decrease in receivables 200 15
(Increase) / decrease in investments (47.265) (1.095)
Increase / (decrease) in other financial liabilities (1,090) 596
Increase / (decrease) in other non financial liabilities (3.010) 65
Increase / {decrease) in other payables 1.571 (2.,405)
Increase / (decrease) in other provisions 53 (449)
Cash generated from operations (2,07,053) (21,483)
Direct taxes paid (net of refunds) (23,798) (20,096)
Net cash from / (used in) operating activities (A) (2,30,851) (41,579)

CiiENNAL
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity.in Email: secti@shriramcity.in

Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30, 2022

Rs in lakhs
Half-Year Ended
Particulars September 30, 2022 September 30, 2021
(Unaudited) {Unaudited)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, intangible assets and intangible (2.295) (1,158)
assets under development
Investment in subsidiary - (20,000)
Capital advance for assets 72 47
Proceeds from sale of fixed assets 15 6
Dividend income 118 185
Investment in Mutual Funds (950) -
Profit on sale of investment in Mutual Funds 2,505 -
Net cash from / (used in) investing activities (B) (535) (20,920)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of equity share capital including securities premium 841 278
and share application money
Increase / (decrease) of debt securities 45,160 1,34,129
Increase / (decrease) of borrowings 55,137 (1,23.,508)
Increase / (decrease) of deposits 67,724 82.239
Payment of lease liabilities (3.382) (3,187
Dividend paid on equity shares - (15,181)
Net cash from / (used in) financing activities (C) 1,65,480 74,720
Net increase / (decrease) in cash and cash equivalents (A+B+C) (65,9006} 12,221
Cash and cash equivalents at the beginning of the year 5,21,731 3,81,528
Cash and cash equivalents at the end of the period 4,55.825 3,93,749
Rs in lakhs
As at As at
Components of cash and cash equivalents September 30,2022 | September 30, 2021
(Unaudited) (Unaudited)

Cash on hand 7.362 6,087
Balances with banks

- in current accounts 1,48,853 83,873

- in deposit accounts having original maturity less than three months 299,610 3,03,789
Total 4,55,825 3,93,749
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SHRIRAM CITY UNION FINANCE LIMITED

CIN: L6319 ITNT9S6PLCO 2840

Regd Office Not123. Angappa Naicken Street. Chennai - 600 001
Website, www shrirameitv.in Email: sect/@shrirameityan

Notes:

|. The above financial results for the quarter and halt vear ended September 30, 2022 have been reviewed by the Audit and Risk Management Commuttee and approved by the Board of’ Directors at their respective
meetings held on October 21, 2022

2 The above standalone financial resuits for the quarter and halt year ended September 30. 2022 have been subjected to limeted review by the Joint Statutory Auditors of the Company .

3. During the uarter. the Company allotted 1.66.901 equity shares of Rs 10/- cach fully paid. on esercise ot options vested to the emplovees under the Emplovees Stock Option Scheme 2013

4. During the quarter. the Company granzed 28.838 number of options 1o its eligible employees under the Lmployees Stock Option Scheme 2013

5 The Board of Directors of the Company in its meenng held on December 13, 2021 has approved a Composite Scheme of Arrangement and Amalgamation ("Scheme™), inter alia, involving amalgamation of Shriram

Capital Lumited (atter de-merger of a tew undertakings from the said Shoiram Capital Limited)y and the Company with Shricam Transport Finance Company Limited under Sections 230 to 232 and other apphicable
provisions ol the Companies Act. 2013, The said Scheme 1s effective upon approval of sharehotders. creditors. Hon'ble National Company Law Tribunal. Reserve Bank of [ndia and other regulatory and statutory
approvals as applicable with an appointed date of April 1, 2022 The Company has received observation letters dated March 15, 2022 and March 16, 2022 from BSE Limited (designated Stock Exchange) and National
Stock Exchange of India Ltd respectively. The Company has received no objection to the scheme from Reserve Bank of India vide its letter dated June 15, 2022 As per the directions of the Hon'ble National Company
Law Tribunal. Chennai ("NCLT") in the common order dated May 11, 2022. the meeting ot the Equity Sharcholders. Secured Creditors and Unscecured Creditors was held on July 6, 2022 and the scheme was
approved by the requisiie majority of the Equity Shareholders. Secured Creditors and Unsecured Creditors i their respective meetings. The Company has also received approval to the scheme from Competition
Commussion of India (CCI wvide tts fetter dated August |, 2022 The Company Petition filed betore the Hon'ble National Company Law Tribunal, Chennai Bench for sanction of the Scheme was listed tor tinal hearing
on October 19, 2022 which was heard and the order 15 awaited.

6. The principal busmess of the Company 1s financing activity. Further. all activities are carried out within India. As such. there are no separate reportable segments as per the Ind A8 108 - "Operating Segments™

7. The Company's secured hsted Non-Convertible Debentures (NCDs) aggregating to Rs. 6.96.674 lakhs as on September 30, 2022 are secured by way of first and exclusive charge on specific future receivables and on
dentified immovable properties of the Company in (avour of respective Debenture Trustee(s) and the Company maintains j00% asset cover for the NCDs and interest thereon

8 Disclosures pursuant to RBI Noutication - RBI/2020-21/16 DOR No.BP BC/3/21.04.048/2020-21 dated August 6.2020 and RBI2021-22/31 DOR STR.REC 11/21.04.048/2021-22 dated May 5. 2021 Resolution of
Covid-19 related stress of individuals and Small Businesses.

Rs. i lakhs

Exposure to accounts classified | Of (\), aggregate Of (:A) amount Of (A) amount paid by NPA as on Exposure to accounts classified

as Standard consequent to debt that slipped written off during | the borrowers during March 31,2022 - as Standard consequent to

Type of borrower implementation of resolution into NPA during the half-vear the half year Upgraded during implementation of resolution

plan- Position at the end of the half-year the half-year plan- Position at the end of

March 31,2622 (\) September 30, 2022

Personal Loans 2429 - - 147 - 22.82
Corporate persons 19,463 98 2.65630 18.84 1,191.24 §36.93 16,434 33
Of which. MSMEs 19.463 98 265630 18.84 119124 836.93 16,454 53
Others 315593 573.39 11.72 164,35 20216 2.608.63
Total 22,644.20 3,229.69 30.56 1,357.06 1,05%.09 19,085.98

9. The Company has not acquired or transferred any loan not 1n detauit or any stressed foan during the half vear ended September 30, 2022




SHRIRAM CITY UNION FINANCE LIMITED

CIN: L6S191TNI1986PLCO 2840

Regd Office: No: 123, Angappa Naicken Street. Chennat - 600 001
Website: www shrirameitvan Email: seetedshrirameity.in

10. In terms of the requirement as per RBI notification no. RBI2019-20/170 DOR (NBFC).CC PD No. 10922 10.106/2019-20 dated March 13, 2020 on Implementation of Indian Accounting, Standards. Non-Banking

Financial Companies (NBEFCs) are required to create an impaurment reserve for any shortfall in impawrment allowances under Ind AS 109 and Income Recognition, Asset Classification and Provisioning (IRACP}
nonms (including provision on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds the total provision required under IRACP (including standard asset provisioning), as at
September 3G, 2022 and accordingly. no amount 1s required to be transterred to impairment reserve.

The Code on Soctal Security, 2020 (the Cede) has been enacted. which would tmpact contribution by the Company towards Provident Fund and Gratuity. The eftective date from which changes are applicable 1s vet to
be notitied and the rules thereunder are vet to be announced. The actual impact on account ot'this change will be evaluated and accounted tor when notification becomes effective.

2 Disclosures n compliance with Regulation 32 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and halt vear ended September 30, 2022 15 attached as Annexure |

The tigures for the previous quarter / period have been regrouped / rearranged: wherever necessary to conlorm to the current period presentation
The ahove financial results are available at www.nsemdia.com, www bseindia.com and www.shrirameity . in
By order of the Board

For Shriram City Union Finance Limited

Y alamati Srinivasa ¢ hakravarti
Managing Director & CLEO
DIN: 00052308

Place: Chennat
Date : October 21, 2022 A

‘ b
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SHRIRAM CITY UNEON FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123. Angappa Naicken Street, Chennai - 600 001
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Information as required by Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015

Annexure |
Quarter Ended Half-Year Ended Year Ended
. Nor Particulars September 30,2022 | June 30, 2022 September 30,2021 | Scptember 30,2022 | Sepiember 30,2021 | March 31,2022
(Unaudited) (Unaudited) (Unawdited) {Unaudited) (Unaudited) (Audited)

1]Debt - Equity ratio (times) 3.41 363 318 341 318 3.5!

2| Outstanding redeemable preference share (no's) Nil Nil Nil Nil Nil Nil

3 [Outstanding redeemable preference share (Rs. in lakhs) Nif Nil Nil Nil Nil Nil

4|Capital redemption reserve (Rs. in lakhs) 2329 2329 2329 2329 2,329 2329

5|Debenture redemption reserve (Rs. in lakhs) Nil Nil Nil Nil Nit Nik

6|Securities Premium Account 1,83.978 1.81.380 1.75.919 183,978 1.75.919 1.80.705

7|Paid-up Equity Share Capital 6.687 6,670 6.606 6.687 6.606 6.663

8|Net worth (Rs. in lakhs) 947,033 9,07.423 8.31.854 9.47.033 8.31,854 8.72.797

9| Net profit after tax (Rs. in lakhs) 34928 327279 28276 67.207 49025 1.08.619
10| Eamnings per equity share (Not lised for interim periods)

Basic (Rs.) 52.31 48.42 4275 100.73 74,26 164 16

Diluted (Rs.) 51.54 47,92 4229 99 46 7351 163 17

11[Total debts to total assets 0.76 0.77 0.75 0.76 0.75 0.76

12Net profit margin (%) 17.78% 17.52% 17 .82% 17.65% 15.92% 16.63%

13|Sector specific equivalent ratios :

Capital adequacy ratio (%) 26.21% 26.59% 29.11% 26.21% 29.11% 26.78%

Gross NPA ratic (%) 5.93% 6.11% 6,86% 5.93% 6.86% 631%

Net NPA ratio (%) 3.2%% 332% 347% 3.29% 347% 3.30%

NPA provision coverage ratio (%) 46 11% 47.13% $1.24% 46.11% 51.24% 49.28%

Leverage Ratio (times) 3.58 3.80 339 3.58 339 3.70

Liquidity coverage ratio (*o) 409.82% 599.63% 408.15% 4090.82% 408.15% 353 63%

Notes:
1, The following ratios are not applicable to the Company being NBFC:

Debt service coverage ratio. Interest service coverage ratio, Current ratio, Long term debt to working capital. Bad debts to Account receivable ratio, Current liability ratio. Debtors turnover, Inventory turnover and
Operating profit margin.

2. Formulae for computation of Ratios
a.Debt - equity ratio = (Debt securities + Borrowings (other than debt securities) + Deposits) / Net worth
b Total debts to total assets = ( Debt securities + Borrowings (other than debt securities) + Deposits) / Total assets.
c.Net profit margin = Net profit after tax / Total income
d.Capital adequacy ratio = Adjusted net worth / Risk weighted assets. calculated as per applicable RBI guidelines.
e.Leverage ratio = Qutside habiliies / Adjusted net wonth . calculated as per applicable RBI guidelines
f.Gross NPA ratio (%) = Gross stage 3 loans / Gross loans
& Net NPA ratio (%) = Net stage 3 loans / (Gross loans - ECL on stage 3 loans) where Net stage 3 leans = Gross stage 3 loans - ECL on stage 3 loans.
h NPA provigion coverage ratio (%) = ECL on stage 3 loans / Gross stage 3 loans
3. Liquidity coverage ratic (LCR) is calculated as per circular no. RBI/2019-20/88 DOR.NBFC (PD) CC. No. 102/03.10.0001/2019-20 dated Nevember 04, 2019 issued by Reserve Bank of India.
4. Networth is calculated as defined in section 2(57) of Companies Act 2013,
5. Adjusted Net worth is the Net Owned Fund as per RBI guidelines.
6, NPA stands for Non-Performing Assets / Stage 3 Assets.

By arder of the Board

For Shriram City Upi$n Finance Limited

Place: Chennat

Managing Director & CEO
Date : October 21. 2022

DIN: 00052308

SANTHOME
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dnl Cover C us per Regulation 54(3) of the SEB! (LODR) Regulations, 2015 as on September 30, 2022

RS in Lakhs
A B < D B ¥ G H 1 J X L | o I N a T P
Elimiawtion
Enclusive Charge |Enclusive Charge |[F2 POS88 oy o s Charge | Tof Pusen on (amount in Related to only those items covered by this certificate
Charge Charge
negative)
Dehts not backed by
Description of any assets offered
asset for which Assets not offered as as
Particulers
‘ this cerificate Assets ahared by pani |} oysety on Security Debtamonnt | e ciepplicabls | (TS C 09 Carrying/ book Currying vame/
passu debt holder considersd Market value book value for
relate Debt for which there is only for Liability walue for exclusive
Debt for which (includes debt for more than for Assets Market valne for parl passu charge
Other Secured which this Puri-Passu charge side} charge asstes where Total
this certificate to | certificats to |MEich this certificate || D0 Sl L O once { due to charged on | @ L value ia not | 2Tl Puasu Charge  |assets whera Value{=L+M+N+O
being issued is issued & Other debt & exclusive plus Exclusive = =2 ROl Asuets market value is NE )
being issned covered in ascertainable or
with Pari- passu Clonmn F} parl passu basis applicable not ascertainable
charge) charge) Pplical or applicable
Book Value Rook Value Yes/ No Book Value Book Value Relating to Clonmn F
ASSETS
Property, plant and Freehold Land 2.31 6,909.34 6,911.65 2.31 231
squipment
Capital work in Progress _ - -
Right-of.use assets 16,131.79 16,131.79 B
Goodwill - -
Intangible asscts 230.19 230,19 . -
Intangible assets under £54.00 654.00 R
development
Investments 2,20,423.91 2,29,423.91 -
Loans/ Adavances
Loans (Net of Promsions 78351849 | 19,97,317.77 6,13,752.13 33,94,588.39 7,83,518.49 7,83,518.99
and sell down
Portfolis)
Inventones . - N
Trade receivables 249.27 249.27 R
Cash and cash equivalents 4,55,825.18 4,55,825.18 -
f—
Bank balance other than
1,08,986 82 . ,09,113.72 . .
Cash and cash equivalents 124.90 1,09,111
Cthers 37,162.50 37,162.50 R
Total Assets 7,83,520.80 21.06,304.59 - - - 13,60.4€3.21 - N 42,50,288.60 - 7.83,520.80 - - 7,83,520.80
Liabilities
Debt secursties to which thas 6,96,673.71 Yes . 6,96,673.71
certificate pertains
fther debi sharing part passu . )
eharge with above debt
Cther Debt -
Subordinated debt : -
Borrowings 17,83,965.29 - 17,83,965.29
Bank Not te be Filed B N
Dbt Securities .
Deposits 7,50,562.81 7,50,562.81
Cither payables 5,626.99 5,626.99
Lease liabilities 17,955.37 17,955.37
Provisions - 2,772.44 2,772.44
Crhers - 17,878.30 17,878.30
Tatal Lisbilities 6,96,673.71 17,83,965.29 - , - - - 7,94,795.91 | 32,75434.91 - - - - -
Caver on Book value 112
Cover on Murket value
Exaclusive
Security Cover } 1.12 Pari Passu Security ’ . ’
Cover ratic
ratio r
Notes
We confirm that the Company has complied with the covenants mentioned in the disclosure documents of the Secured redeemable Non-convertible debentures far the period ended September 30,2022
it
I/
&
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Abarna and Ananthan. R. Subramanian and Company LLP

Chartered Accountants Chartered Accountants

521, 3rd Main Rd, 2nd Phase, 6th Biock, New No. 6, Krishnaswany Avenue,
Banashankari, Luz, Mylapore,

Bengaluru - 560085. Chennai - 600 004.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of Shriram City Union Finance Limited Pursuant to the
Regulation 33 and 52(4) read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Shriram City Union Finance Limited

1. We have reviewed the accompanying statement of Unaudited Standalone
Financia! Results of Shriram City Union Finance Limited (the “Company”) for
the quarter ended September 30, 2022 and vear to date results for the Period
from April 1,2022 to September 30,2022 (the "Statement”) attached herewith,
being submitted by the company pursuant to the requirements of Regulation
33 and 52(4) read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

19

This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. This statement has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (“IndAS”) 34 'Interim Financial Reporting'
prescribed under Section 133 of the Companies Act, 2013 as amended read
with relevant rules issued thereunder, the Circulars, guidelines and directions
issued by Reserve Bank of India("RBI”) from time to time  and other
accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is linated primarily 0 inguiries of
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company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material

misstatement.

For M/s Abarna & Ananthan
Chartered Accountants

Firm Registration Number:
0000035

CA (Mrs) Lalitha Rameswaran
Partner

M.No. 207867

UDIN: 22078367BANYDK6896

Place: Chennat
Date: October 21, 2022

For R.Subramanian and Company LLP
Chartered Accountants

Firm Registration Number:
0041375/5200041

Mf@%"‘e'\/

CA K. Javasankar

Partner

M No 014156

UDIN: 22014156BAORJE7962

Place: Chennai
Date: October 21, 2022
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLCO12840
Regd Office: No- 123, Angappa Naicken Street. Chennai - 600 001
Website. www.shrirameity.in Email: sect@shnramcity.in
S of Unaudited C lidated Fi ial Results for the Quarter and Half-Year ended September 30, 2022
Rs. in lakhs
Quarter Ended Half-Year Ended Year Ended
$. No. | Particalars September 30,2022 | June30,2022 | September 30,2021 | September30,2022 | September 30,2021 | March 31,2022
{Unaudited) (Unaudited) I dited) (Unaudited) (Unaudited) {Audited)
1|Revenue from operations
Interest inconie 204,753 1.88,753 1.62.671 393506 318,183 6.66.360
Dividend income - 118 - 1i8 185 185
Fees and commission income 856 4,567 1.848 5423 i3 13.264
Ner gain on fair value changes 3130 212 247 3,342 487 875
Net ggin on derecognition of financial instruments under 1853 1425 687 3278 1537 5257
amortised cost category
Bad debts recovery 4455 4634 5.085 9,089 7,609 18,295
(Onther operating income 474 497 258 971 406 1,307
Total Revenue from Operations 2,185,521 2.00,206 1,70.796 4,15,727 331,748 7.05.543
210ther Income 122 108 114 230 224 452
31 Total Income (1 + 2) 2,15,643 2,00.314 1,70,910 4,15.957 3,31,972 7.05,995
4[Expenses
Finance costs 82.832 75,587 68.594 1,58 419 1.33.037 281312
Fees and commiggion expenses 5,302 3,304 1,932 8,606 3,702 10.373
Impairment on financial instruments 1.419 1,294 (318) 2,713 6,171 3813
Bad debts written off 21.565 21.7¢%1 20,438 43,356 43,095 86.009
Emplovee benetit expenses 34,075 33,995 24,548 68,070 48.8¢8 1.05 760
Depreciation, amortisation and impairment 2.180 2.146 2,189 4,326 4304 8.623
Rovalty 2350 2,183 1,917 4,533 1530 7674
Professional charges 3,237 4424 3.336 7.661 0,549 13610
Other expenses 11,417 8.29 7,976 19,713 12,843 31,961
Total Expenses 1,64,377 1.53.020 1.30,612 317,397 262,129 549135
5| Profit before exceptional items and Tax (3 - 4) 51,266 47.294 40,298 98,560 69843 1.56.860
6]Exceptional items - - . - B -
7| Profit before Tax (5 + 6) 5£1.266 47,294 40,29% 98,560 69,843 1,56,860
8| Tax Expenses
Current fax 13,622 13,083 900714 26,705 18,936 41,068
Tax adjustment fur earlier years - - - - - <477
Deferred ax (807) {1.216) 123 {2023 (1332} i1.16M)
Total Tax Expenses 12,815 11,867 10,097 24,687 17,624 40,385
9| Profit for the period (7 - 8) 38.451 35427 30,201 73,278 291 116,475
10]Other Comprehensive Income
A. Items that will not be reclassified 1o profit or loss
Remeasurement gain / (loss) on defined benefit plan (b (8% {157 9%) [CRES] (138
Gain / (loss) on fair valuation of quoted investments in
B 5 2 » 2
equity shares 97 (1.965) 26i (1.868) 216 1 217D
Income tax provisiou / (reversal) relating to items that vill -
not be reclassified to profit or toss 4 (1.158) o7 (.139 9 G-
Subtotal (A) 60 (892) 37 (832) (813) (1,768)
B. Items that will be reclassified to profit or loss
Gain / (ioss) on cash flow hedye (k1)) - - A1) - -
Income tax relating to items that will be reclassified to 8 8
profit or loss ¢ - - (8} ° -
Subtosal (B) (23) - - 3 - -
Other Comprehensive Income {A+B) 37 (892) 37 (B55) (313) {1,768)
11| Total Comprehensive Income for the period (9 + 10) 38,488 34,535 30,238 73,023 51,406 1,14,707
12| Profit for the period atiributable to
Owners of the Company 37,941 34,973 29,847 72.916 51.682 1.15,177
Non - Controlling Interests 510 452 354 962 537 1,298
13{Ovher Comprehensive Income for the period attributable 1o
Owaners of the Company 39 (891) 37 (852) (812) (1.770)
Non - Controlling Lnterests [#)] (1 - 3) 18] 2
14| Total Comprehensive Income for the period attributable to
Owaners of the Company 37.980 34,084 29.884 72,064 50.870 113407
Non - Controlling Interests 508 451 354 959 536 1300
Paid-up Equity Share Capital
1 587 670 6,606 6,687 6.606 6.663
(Face value of Rs.10 per share) s o8
16| Other Equity 9.21.182
" Earming per equity share
(Not lised for interim periods)
Basic (Rs.) 56.81 52.47 109.28 78,29 174.07
Diluted (Rs.) 55.99 5192 107.91 113.02
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123, Angappa Naicken Sireet. Chennai - 600 001
Website: www shriramcity.in Email: sect@shrirameity.in

Statement of Unaundited Consolidated Assets, Liabilities and Equity as at September 30, 2022

Rs. in lakhs
As at As at
Particulars September 30, 2022 March 31, 2022
(Unaudited) (Audited)
1. ASSETS
1. Financial Assets
Cash and cash equivalents 4,70.725 5,26,909
Bank balance other than above 1,19,269 1,57,325
Derivative financial instruments 96 -
Receivables
(I) Trade receivables 249 439
(ID) Other receivables 36 -
Loans 39.48.932 35,54,600
Investments 1,83,352 1,30.948
Other financial assets 21,236 19,275
Total Financial Assets 47,43,895 43,89,496
2. Non-Financial Assets
Current tax assets (net) 2,377 3,236
Deferred tax assets 18,723 15,166
Property, plant and equipment 7.875 6,955
Intangible assets 497 499
Intangible assets under development 654 -
Right of use assets 18.885 17.682
Other non-financial assets 21,450 22,742
Total Non-Financial Assets 70,461 66,280
Total Assets 48,14,356 44,55,776
IL. LIABILITIES AND EQUITY
Liabilities
1, Financial Liabilities
Derivative financial instruments - 5
Payables
(DTrade payables
(i) totat outstanding dues of micro enterprises and
small enterprises ) )
(i1) total outstanding dues of creditors other than
micro enterprises and smali enterprises ) )
(IDOther payables
(i) total outstanding dues of micro enterprises and 9 6
small enterprises
(u) total outst_andmg dues of credlto_rs other than 7238 5.303
micro enterprises and small enterprises
Dely securities 7.76,802 7,04.844
Borrowings (other than debt securities) 2201013 20,606,369
Deposits 7,50,563 6.82.839
Other financial liabilities 38,998 38,558
Total Financial Liabilities 37,74,623 34,97,924
2, Non-Financial Liabilities
Provisions 3,060 2992
Deferred tax Habilities 3.578 3,186
Other non-financial liabilities 3.589 6,518
Total Non-Financial Liabilities 10,227 12,696
Total Liabilities 37,84,850 35,10,620
3.  Equity
Equity Share Capital 6.687 6,663
Other Equity 10,04,527 921,182
Equity attributable to Equity Holders of the Parent 10,11,214 9,27,845
Non-Controlling Interest 18,292 ~ UNI
: R4
Total Equity e AN\ 10,29,506 - 45150 £
Total Liabilities and Equity / SN 48.14,356 g’ ?m E
EV e
bifn f 7 '_Gl————’} 3s 2 Lo
~< B}?rsg?\?_ORE dz, o~




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity.in Email: sect@shriramcity.in
Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30, 2022

Rs. in lakhs
Half-Year Ended
Particulars September 30, 2022 September 30, 2021
(Unaudited) (Unaudited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax 98.560 69.843
Adjustments for :
Depreciation, amortisation and impairment 4.326 4.304
{Profit) / loss on sale of property. plant and equipment (net) 3 3
Bad debts written off 43,356 43,095
Impairment on financial instruments 2.713 6,171
Amortisation of premium on Government securities 560 30
Interest on lease liabilities 1.037 959
Interest Income on fair valuation of security deposits {134 -
Net {gain) / loss on sale of investments and fair value changes of Investment (3.342) (487)
Net (gain) / loss on derecognition of financial instruments under amortised (3.278) (1.537)
cost category
Lease concessions received 28 59
Share based payments to employees 10,484 3313
Dividend Income considered as cash flow from investing activity (1) (185}
Operating profit before working capital changes 1,54,139 1,25,450
Movements in Working capital:
(Increase) / decrease in loans and advances (4,28.371) (163,631}
(Increase) / decrease in other non-financial assets 1.240 (3.368)
(Increase) / decrease in other financial assets (340) 1,055
(Increase) / decrease in bank deposits 37.909 15,011
(Increase) / decrease in receivables 200 15
(Increase) / decrease in investments (47.265) (1.093)
Increase / (decrease) in other financial liabilities 592 146
Increase / (decrease) in other non-financial liabilities (2.857 15
Increase / (decrease) in other payables 1,613 (2.376)
Increase / (decrease) in other provisions 51 (456)
Cash generated from operations (2,83,089) (29,232)
Direct taxes paid (net of refunds) (25.845) 21,116
Net Cash from / (used in) operating activities (A) (3,08,934) (50,348)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property. plant and equipment and intangible assets (2.824) (1.290)
Investment in mutual funds (5.766) (10,568)
Profit on sale of mutual funds 3,337 420
Capital advance for assets 72 48
Proceeds from sale of fixed assets 15 6
Dividend income 118 185
Proceeds from sale of security receipts 141 103
Investment in commercial Paper {1.910) 20,1200
Rights Issue expenses in Subsidiary - (&)
Net Cash from/(used in) investing activities (B) (6,817) (31,270)

s ~ )~ )
/ ~
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC(12840
Regd Office: No:123. Angappa Naicken Street. Chennai - 600 001
Website: www shriramcity.in Email: sect@shriramcity.in
Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30, 2022

Rs. in lakhs
Half-Year Ended
Particulars September 30, 2022 September 30, 2021
(Unaudited) (Unaudited)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issu¢ of equity share capital including securities preminm and 844 278
share application money
Increase / (decrease) of debt securities 71,733 1,27.196
Increase / (decrease) of borrowings 1.23,261 (97.795)
Increase / (decrease) of deposits 67.724 82,239
Payment of lease liabilitics (3.995) (3.604)
Dividend paid on equity shares - (15,181)
Net Cash from / (used in) financing activities (C) 2,59,567 93,083
Net increase / (decrease) in cash and cash equivalents (A+B+C) (56,184) 11,465
Cash and cash equivalents at the beginning of the year 5,26,909 3,91,642
Cash and cash equivalents at the end of the period 4,70,725 4,03,107
Rs. in lakhs
Components of cash and cash equivalents Sep(t:l:: ::;;:2"1)2 022 Sep::;::l:;;g:;ml
Cash on hand 7.362 6.087
Balances with Banks
- in curent accounts 1.56,743 90,730
- in deposit accounts having original maturity less than three months 3.06.620 3.06.290
Total 4,70,728 4,03,107
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SHRIRAM CITY UNION FINANCE LIMITED

CIN: L65191TN1986PLCG 12840

Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity.in Email: sectf@shtiramcity.in

Notes:

1. The above financial results for the quarter and half year ended September 30, 2022 have been reviewed by the Audit and Risk Management Committee and approved by the Board of Directors at their respective
meetings held on October 21, 2022.

2. The above consolidated financial results for the quarter and half year ended September 30, 2022 have been subjected to limited review by the Joint Statutory Auditors of the Company.

3. The Board of Directors of the Company in its meeting held on December 13, 2021 has approved a Composite Scheme of Arrangement and Amalgamation (“Scheme”), inter alia, involving amalgamation of Shriram
Capital Limited (after de-merger of a few undertakings from the said Shriram Capital Limited} and the Company with Shriram Transport Finance Company Limited under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013. The said Scheme is effective upon approval of shareholders, creditors, Hon'ble National Company Law Tribunal, Reserve Bank of India and other regulatory and statutory
approvals as applicable with an appointed date of April 1, 2022. The Company has received observation letters dated March 15, 2022 and March 16, 2022 from BSE Limited (designated Stock Exchange) and National
Stock Exchange of India Ltd respectively. The Company has received no objection to the scheme from Reserve Bank of India vide its letter dated June 15, 2022. As per the directions of the Hon'ble National Company
Law Tribunal, Chennai ("NCLT"} in the common order dated May 11, 2022, the meeting of the Equity Shareholders, Secured Creditors and Unsecured Creditors was held on July 6, 2022 and the scheme was approved
by the requisite majority of the Equity Shareholders, Secured Creditors and Unsecured Creditors in their respective meetings. The Company has also received approval to the scheme from Competition Commission of
India (CCI) vide its letter dated August 1, 2022.The Company Petition filed before the Hon'ble National Company Law Tribunal, Chennai Bench for sanction of the Scheme was listed for final hearing on October 19,
2022 which was heard and the order is awaited.

4. The principal business of the Group is financing activity. Further, all activities are carried out within India. Details of Reportable segments as per Ind AS 108 - 'Operating Segments” is attached in Annexure 1.

5. The Group's secured listed Non-Convertible Debentures (NCDs) aggregating to Rs.7,70,999 lakhs as on September 30, 2022 are secured by way of first and exclusive charge on specific future receivables and on
identified immovable properties of the Groups in favour of respective Debenture Trustee(s) and the Group maintains 100% asset cover for the NCDs and interest thereon.

6. Disclosures pursuant to RBI Notification - RBI/2020-21/16 DOR No.BP.BC/3/21.04.048/2020-21 dated August 6,2020 and RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021: Resolution of
Covid-19 related stress of individuals and Small Businesses.

Exposure to accounts classified |Of (A), aggregate debt that| Of (A) amount written off | Of (A} amount paid by the NPA as on Exposure to accounts classified
as Standard consequent to slipped into NPA during during the half-year borrowers during the hatf March 31, 2022 - as Standard consequent to
Type of borrower impl tation of resolution the half-year year Upgraded during implementation of resolution
plan- Position at the end of the half-year plan- Position at the end of
March 31, 2022 (A) September 39, 2022

Personal Loans 14,033.27 1,717.40 - 444,03 523.35 12,395.19
Corporate persons 19,463.98 2,656.30 18.84 1,191.24 85693 16,454.53
Of which, MSMEs 19,463.98 2,656.30 18.84 1,191.24 856.93 16,454.53
Others 3,155.93 573.39 11.72 164.35 202.16 2,608.63
Total 36,653.18 4,947.09 30.56 1,799.62 1,582.44 31,458.35
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SHRIRAM CITY UNION FINANCE LIMITED

CIN: [63191TNI9ROPLCO12840

Regd Office: No 123, Angappa Naicken Street. Chennai - 600 00|
Website: www.shriramettv.an Email: sect«shrirameity.in

7. The Code on Social Security. 2020 (the Code) has been enacted. which would impact contribution by the Group towards Provident Fund and Gratuity. The effective date from which changes are applicable 1s yet 1o be
notified and the rules thereunder are yet to be announced. The actual impact on account of this change will be evaluated and accounted for when notification becomes eftective.

8. Disclesures i comphance with Regulaton 32 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulatious. 2015 for the quarter and half vear ended September 30, 2022 15 attached as Annexure 2

9. The consolidated financial results relates to M-s Shriram City Union Finance Limited Company™) and 1ts subsidiary { “Shriram Housing Finance Limited™) (together hereinafier referred to as "Group™).
10. The figures for the previous quarter” period have been regrouped  rearranged: wherever necessary to conform to the current period presentation
11, The above tinancial results are available at www nseindia.com. www.bseindia.com and www shrirameity.in

By order of the Board
For Shrirgm City Union Ejpance Limited

Place: Chennai

Praw: October 21, 2022 DIN: 60032308
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www shriranicity.in Email: sectg@shriramcity in

Segment wise Revenue. Results and Capital Empleyed for Consolidated financial vesults under Listing Regulations, 2015

Annesure |
Rs. in lakhs
Quarter Ended Hal-Year Ended Year Ended
S. No. | Particulars September 30, 2022 June 30, 2022 Sep ber 30, 2021 Sep ber 30, 2022 September 34, 2021 March 31,2022
(Unaudited) {Unaudited) {Unaudited) (Unaudited) {(Unaudited) (Audited)
1|Segment Reventue
Retail Finance 1.96,435 1.84.266 1.58.425 3.80.701 3.07.981 653,039
Housing Finance 19,137 16,011 i2.392 35148 23815 53164
Unallocable revenue 71 37 93 108 176 (208}
Total 2,15,643 200,314 1,70910 4,156,957 331,972 7.05.998
2|Segment Results ( Profit / Loss before tax)
Retail Finance 46,569 43,131 37,656 £9.700 65,576 146,124
Housing Finance 4,576 1,036 2,545 8.612 4.038 10.914
Unallocable 121 127 97 248 229 (178)
Total 51,266 47,204 40,298 98,560 69.843 1.56.860
3|Segment Assets
Retail Finance 41.50,289 42,73.075 3549442 42,50,280 3549442 40,06.765
Housing Finance 631670 568,785 4,23,615 6.31.670 423615 516,834
Other Unallocable assets (67.603) (67.724) (37,494} (67,603} (37.444) (67.823)
Total 48.14,356 47.74,136 39,385,613 48,14.356 3935613 44,558,776
4iSegment Liabilities
Retail Finance 3275435 3338913 26,94.527 32,75.435 26,94.527 31,00517
Housing Finance 5.09415 4,49.966 3.43.003 509,415 3,43.003 4.01.078
Other Unallocable liabilities - - - - - 28
Total 37.84,850 37.88,879 30,37.530 37843880 30,37.530 35,10.620
5| Capital Employed  Segment Assets - Segment Liabilities)
Retall Fmance 9,74.854 9,314,162 8,54,915 9.74.854 8.54915 8.97.248
Housing Finance 1,22255 1.i8.819 80.612 122,255 80.612 1.15.759
Other Unallocable assets nunus liabilities (67.603) (67.724) (37.444) {67.603) (374441 (67851}
Total 10,29,506 9.85.257 8.98.083 10,29.506 8.98.083 9,485,156

Note:

1. The Group's operating segments are established on the basis of those components of the Group that are evaluated regularly by the 'Chief Operating Decision Maker' as defined in Ind AS 108 - ‘Operating Segments’

a

3. Segment informatien for the previous periods has been restated/regroupedre-classified wherever necessary. to conform fo the current period presentation

L
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No: 123, Angappa Naicken Street, Chennai - 600 001
Website: www shriramcity.in Email: sect@shriramcity.in
Information as required by Regulations $2(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 N s
nexure 2
Consolidated
. Quarter Ended Half-Y ear Ended Year Ended
§.No | Particulars September 30, 2022 June 30, 2022 September 30, 2021 September 30, 2022 September 30, 2021 March 31, 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1.|Debt - Equity ratio {fimes) 3.79 3.97 3.48 3.79 3.48 3.83
2|0 ding red ble p share (no's) Nil Nil Nil Nil Nil Nil
3| di d ble pref share (Rs. in Lakhs) Nil Nit Nil Nil Nil Nil
4.1 Capital redemption reserve (Rs. in Lakhs) 2,320 2,329 2329 2,329 2329 2.329
5. | Debenture redemption reserve (Rs. in Lakhs) Nil Nil Nil] Nil Nil Nit
6.|Securities Premium Account 1,94.260 1.91,66% 1.85.761 194,260 1,85,761 1,90,989
7.|Paid-up Equity Share Capital 6,687 6,670 6,606 6,687 6,606 6,663
8| Net worth (Rs. in Lakhs} 0.82.774 0,40,068 3,59,058 9.82.774 8,59,058 9,027,734
§.|Net profit after tax (Rs. in Lakhs) 38.45) 35427 30,201 73,878 52,219 1,16,475
10.{Eamings per equity share (Not annualized for intferim periods)
Basic (Rs) 56.81 53.47 45.21 109 28 78.29 174,07
Diluted (Rs.) 55,99 51,92 44.72 107.91 77.49 173.02
11.{Total debts to total assets 077 0.78 0.76 077 0.76 078
12.{Net profit margin (%) 17.83% 17.69% 17.67% 17.76% 15.73% 16.50%
13.|Secior specific equivalent ratios -
(i} Capital adequacy ratio (%}
(a) SCUF 26.21% 26.59% 29.11% 26.21% 29.11%, 26.78%
(b) SHFL 27.27% 29.56% 24.86% 27.27% 24 86%! 30.8%%
(11) Gross NPA ratio (%)
(@) SCUF 5.93% 65.11% 6.86% 5.93%)| 0.86% 6.31%
(b) SHFL 1.52% 1.56% 191% 1.52% 191% 1.72%
(1it) Net NPA ratio (%)
(a) SCUF 3.29% 3.32% 3.47% 3.29% 3.47% 3.30%
(b) SHFL 1.16% 1.19% 1.48% 1.16% 1.48% 1.32%
(iv) NPA provision coverage ratio (%)
{8) SCUF 46.11% 47.13% 51.24% 46.11% 51.24% 49.28%
(b) SHFL 24.27% 23.62% 23.67% 24.27% 2267% 23.40%
Notes:
1. The following ratios are not applicable to the company being NBFC:
Debt service coverage ratio, Interest secvice coverage ratio, Current ratio, Long term debt to working capital, Bad debts to Account receivable ratio, Current liability ratio, Debtors turnover, Inventory turnover, Operating
margin, Liquidity Coverage ratio and Leverage ratio.
2. Formulae for computation of Ratios
a, Debt - equity ratio = (Debt securities + Borrowings (other than debt securities) + Deposits) / Networth.
b. Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Deposits) / total assets.
<. Net profit margin = Nex profir after 1ax / 1otal income,
d. Capital adequacy ratio = Adjusied net worth / Risk weighted assets, calculated under Ind AS as per applicable RBUNHB guidelines
e Gross NPA ratio (%) = Gross stage 3 loans / Gross loans.
f. Net NP A ratio (%) = Net stage 3 loans / (Gross loans - ECL on stage 3 loans) where Net stage 3 loans = Gross stage 3 loans - ECL on stage 3 loans.
8- NPA provision coverage ratio (>o} = ECL on stage 3 loans / Gross stage 3 loans.
3. Networth is calculated as defined in section 2(57) of Companies Act 2013,

'y

. NPA Stands for Non-Performing Assets / Stage 3 Assets.

Place: Chennai
Date : October 21, 2022
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By order of the Board

naging Director & CEQ
DIN: 00052308




1 54({3) of the SEBI (LODR) Regulations, 2015 ax on September 30, 2022

c ldnted Cover C & per
Fa in Lakha
[ A B [] D E ¥ [ H 1 J K L M [ T [y P
Elimination
Exclusive Charge |Exclusive Charge " ™ | Puxi- Passu Charge Parl- Passu o0 (amount in Related to only those items covered by this certificate
Charge Charge
negative)
Debts not backed by
Description of any assects offered
t for which Aszets not offered as (T3
Particulars by
eu this cerificate Assets shared by posl | G0p ) pasets on Secusity Debtamount | o yeojapplicable | (TOW Cted) Carrying/ book Camrying vatae/
pwssu debt holder considered Market value book vame for
relate Debt for which there is ouly for Lishility value for exclusive
Debt for which Other Secared whickh this (incladex debt for - a charge more than =ide} for Assets b t y Market value for puri pussu charge T
this certificate 1o | p bt certificate to | WhICh this certificate | g ftoms once | due to churgedon |- -rl‘:tmvﬂw“t‘: ot jPariPassu Charge  assets whers Valus|=L+M+N+0)
being issaed I insmed & Other debt i exelusive phus Exclusive |2 el mot |y et market value is ol )
being issued covered in ascertainable or
with Pari- passu Clomman F} pari passn basis e cable not ascertainable
churge) charge) PP or applicable
Book Value Book Value Tes/ No Book Value Book Valne Relating to Clouma F
ASSETS
Property, plant and Freehold Land 259 787271 7,875.30 259 - 2.59
£quipment
Capital work in Progress. : N -
Right-of-use assets 18,885.18 18,885.18 -
Goodwill : 7
Intangible assets 496.74 496.74 -
Intangible assets under 654,00 654.00 i
development
Investments 1,83,352.48 1,83,352.48 -
Loans/ Adavances
Loans (Net of Provisions 8,59.088.68 24,56.366.06 6,44,334.,67 {10,857.05) 29,48,932.36 8,59,088.68 8,59,088.68
and sell dawn
Portfolic)
Inventaries - - -
Trade r bl 25927 249.27 -
Other receivables 35.40 35.40
Cash and cash equivalents 4,70,724.54 4,70,724.54 -
Bank batance sther than 1,12,121.52 7,147.09 1,19,268.61 - -
Cash and cash equivalents
Ornhers 63,881.65 63,881.65 -
Total Assets 3,59,091.27 25,68,487.58 - - - 13,97,633.73 {10,857.05) - 48,14,355.53 - 8,59.091.27 - - 8,59,091.27
Liabilities
Tiebt securities 1o which this 7,70,998.51 Yes ; 5.803.94 7.76,802.45
certificate pertains
ither debt sharing pari passu _ _
charge with above debt
Cther Debt - -
Subordinated debt -
Borrowings 22,00,044 37 - 968.20 22,01,012.57
Bank Not to be Filed , _
Debt Securities N N
Deposits 7,50,562.81 7.50,562.81
[EpoS!
Other payables - 7,247.16 7,247.16
Lease liabilities - 20,754 12 20,754.12
Provisions - 3,059.71 3,059.71
Grhers 25,410.6% 25,410.69
Total Linbilities 7,70,998.51 22,00,044.37 - - - - - 8,13,806.63 37,84,849.51 - . - - -
Cover on Book value 1.11
Cover on Market vatue
Exclusive
Security Cover 1.11 Parl Pasan Secusity -
Cover ratio
natio

Notes

We confirm that the Group has complied with the covenants mentioned in the disclosure documents of the Secured redeemable Non: convertible debentures for the period ended September 30,2022




Abarna and Ananthan. R. Subramanian and Company LLP

Chartered Accountants Chartered Accountants

521, 3rd Main Rd, 2nd Phase, 6th Block, New No. 6, Krishnaswany Avenue,
Banashankari, Luz, Mylapore,

Bengaluru - 560085. Chennai — 600 004.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of Shriram City Union Finance Limited Pursuant to
the Regulation 33 and 52(4) read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Shriram City Union Finance Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated
Financial Results of Shriram City Union Finance Limited (the "Holding
Company") and its subsidiary (the Holding Company and its subsidiary
collectively referred to as 'the Group') for the quarter ended September 30,
2022 and vear to date results for the Period from April 1,2022 to September
30,2022 (the "Statement”) attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 and 52() read with Regulation
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

1

This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. This statement has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (“IndAS”) 34 'Interim Financial Reporting'
prescribed under Section 133 of the Companies Act, 2013 as amended read
with relevant rules issued thereunder, the Circulars, guidelines and directions
issued by Reserve Bank of India(“RBI1”) from time to time  and other
accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is hnuted primaridy to mquiries of

company persommel and analvtical procedares applied to finoneial data and
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thus provides less assurance than an audit. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit

Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular Issued by the SEBI
under Regulation 33 (8) of the Listing Regulations, as amended, to the extent
applicable.

. The Statement includes the unaudited financial results/ information of the
following entities:

Name of the Entity Relationship
Shriram City Union Finance Limited | Holding Company

Shriram Housing Finance Limited Subsidiary Company

. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material
misstatement.

OTHER MATTER

We did not review the financial results of the subsidiary included in the Statement,
whose financial results reflect total revenues of Rs. 19,138 Lakhs and Rs. 35,148
Lakhs and total net profit after tax of Rs. Rs. 3,403 Lakhs and 6,423 Lakhs and total
comprehensive income of Rs. 3,386 Lakhs and 6,398 Lakhs for the quarter ended 30
September 2022 and for the period from 1 April 2022 to 30 September 2022,

respectively. These financial results have been reviewed by other auditors whose
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reports have been furnished to us by the Management of the Holding Company and
our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of

the other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on Statement is not modified in respect of the above matter.

For M /s Abarna & Ananthan For
Chartered Accountants

R. Subramanian and Company LLP

Chartered Accountants

Firm Registration Number: 0000035 Firm Registration Number: 0041375/5200041
bob st gt B

CA (Mrs) Lalitha Rameswaran CA K. Javasankar

Parter Partner

M.No. 207867 M No 014156

UDIN: 22207867BAOGBV 6460 UDIN: 22014156BAORWG5718

Place: Chennai Place: Chennai

DPate: October 21, 2022 Date: October 21, 2022
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