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National Stock Exchange of India Ltd 
Exchange Plaza, 51

h Floor 
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Sir, 

Ref: ISIN- INE722A01011 

Scrip Code- BSE- 532498, NSE- SHRIRAMCIT 

Sub: Outcome of the Board Meeting 

The Board of Directors at their meeting held today among other items have inter alia 

i. considered and approved (i) unaudited standalone financial results for the quarter and half year 
ended September 30,2022 along with the statement of assets and liabilities and standalone Cash Flow 
statement as on September 30, 2022 (ii) unaudited consolidated financial results of the Company for 
the quarter and half year ended September 30, 2022, along with statement of assets and liabilities and 
consolidated Cash Flow statement as on September 30, 2022. The said results were subjected to 
Limited Review ("LR") by the Joint Statutory Auditors of the Company. We enclose herewith the 
said financial results and the LR report. The financial results would be published in the format of 
newspaper publication version in one English and one vernacular newspaper. 

11. decided not to declare interim dividend 

We enclose the unaudited financial results, statement of assets and liabilities, Cash Flow Statement 
and the Limited Review Report on the standalone and consolidated financial results of the Company. 

The meeting commenced at 2.00 pm and ended at 17.30 p.m. 

This is an intimation under regulation 30, 30(6), 33(2), 33(3), 47(1), 47(3), 52, 52(4) and other 
applicable regulations of LODR. 

We request you to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For Shriram City Union Finance Limited, 

~,o) 'Ui 7--'Y 

C R Dash 
Company Secretary 

('J9; 
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SHRIRAM CITY UNION FINANCE LIMITED 

CIN: L65191TN1986PLCOI2840 

Regd Office: No: 123. Angappa Naicken Street. Chennai • 600 001 
Website: \\1\\oW.shriramcity.in Email: sect@sluiramcity.in 

Statement of Unaudited Standalone Financial Resulls for the Quarter and Half-Year ended September JO. 2022 

S.No. Parth:ulars 

1 Revenue from Operations 

Interest income 
Dividend income 

Fees and commission income 
Net gain on fair value changes 
Net gain on derecognition of fmancial instruments under 
amortised cost category 
Bad debts recovery 

Total Revenue from Operations 

2 Other In"ome 
3 Total Income (1 + 2) 
4 Expenses 

Finance costs 
Net loss on derecognition of frnancial instruments under 
amortised cost category 
Fees and commission expenses 
Impairment on frnancial instruments 
Bad debts written off 
Employee benefit expenses 
Depreciation. amortisation and irnpainnent 
Royalty 
Professional charges 
Other expenses 

Total Expenses 
~ Profit before exceptional items and Tax (3 • 4) 
6 Exceptional itents 
7 Profit before Tu (5 + 6) 

8 Tax E:~penses 
Current tax 

Tax adjushnent for earlier years 
Deferred tax 

Total Tax Expenses 
9 Profit for the period (7. 8) 

10 Other Comprehensive Income 
A. Items that will not be reclassified to profit or loss 

Remeasurement gain I (loss) on defrned benefit plan 

Gain I (loss) on fair valuation of quoted investments in 
equity shares 

Income tax provision I (reversal) relating to items that will 
not be reclassified to profit or loss 

Subtotal (A) 

B. Items that will be reclassified to profit or loss 
Items that will be reclassified to profit or loss 
Income tax relating to items that will be reclassified to 
profit or loss 

Subtotal (8) 

Other Comprehensive Income (A+B) 

II Total Comprehensive Income for the period (9+ 10) 

12 
Paid·up Equity Share Capital 
Face value of Rs.IO per share) 

13 Other Ea~icy 

14 
Earning per equity share 
Not annualised for interim oeriodsl 

Basic (Rs.) 
Diluted 1 Rs_) 

September 30, 2022 
(llnaudited) 

1.88.713 

733 

2.453 

4,437 

1,96,336 

99 
1,96,435 

73.316 

56 

5.302 
1.119 

21.406 
31.577 

1.928 
2.141 
3.018 

10.003 
1,49,866 

46,569 

46,569 

12.716 

p.075) 

11,641 
34,928 

(21) 

97 

22 

54 

-
54 

34,982 

6,687 

52.3I 
51.54 

. . -:: 
,;.-" 

Quarter Ended 

June 30, 2022 
(Unaudited) 

1.75.039 

118 

4.410 

57 

4.555 

I,84,I79 

87 
1,84,266 

68.095 

95 

3,304 
1.048 

21.709 
31.488 

1.911 
2.009 
4.198 

7.278 
!,41,135 

43,131 

43,131 

12.200 

(1.348) 
10,852 

32,279 

(74) 

(1.965) 

(1.155) 

(884) 

-
(884) 

3!,395 

6,670 

48.42 
47.92 

Half-Year Ended 

September 30,2021 September 30, 2022 September 30, 2021 

(Unaudited) (Unaudited) (Unaudited) 

1.51.467 3.63.752 2.96.854 

- 118 !85 

1.754 5.143 3.141 

43 2.510 67 

-
5.069 8.992 7.560 

1,58,333 3,80,515 3,07,807 

92 186 174 

I,58,425 3,80,701 3,07,981 

61.580 1.41.411 l.l9.038 

7 !51 61 

1.932 8.606 3.702 

(113) 2.167 6.267 

20.406 43.115 43,033 

22.616 63.065 45.051 

1.987 3.839 3.911 

1.786 4.150 3.315 

3.140 7.216 6.121 

7.428 17.281 11.906 

1,20,769 2,91,001 2,-12,405 

37,656 89,700 65,576 

-
37,656 89,700 65.576 

9.424 24.916 18.042 

6 (2.423) (1.491) 
9,430 22,493 16,551 

28,226 67,207 49,025 

(160) (95) (646) 

261 (1,868) (216) 

66 ( 1.133) (54) 

35 (830) (808) 

-
-

-
35 <830) <808 

28,261 66,377 48,217 

6,606 6,687 6,606 

42.75 100.73 74.26 
41.19 99.46 73.51 

lb ' I kh .m a· • 
Year Ended 

March 31,2022 
(AudUed) 

6.21.423 

!85 

12.706 

60 

210 

18.092 

6,52,676 

363 

6,53,039 

2.53.253 

-

10.373 
3.512 

85.253 
97.237 

7.836 
7.076 

12.665 
29.710 

5,06,9I5 

1,46,124 

1,46,124 

38.975 

334 
(1.804) 

37,505 
1,08,619 

(157) 

(2.171) 

(546) 

(1,782) 

11,782) 

1,06,837 

6,663 

8 90.585 

I64.16 
163.17 



SHRIRAM CITY UNION FINANCE LIMITED 
CIN: L65191 TN1986PLC012840 

Regd Office: No:l23, Angappa Naicken Street Chennai- 600 001 
Website: www.shriramcity.in Email: sect@shriramcity.in 

Statement of Unaudited Standalone Assets, Liabilities and Equity as at September 30, 2022 
Rsinlakhs 

Particulars 

I. ASSETS 
I. Financial Assets 

Cash and cash equivalents 
Bank balance other than above 
Receivables 

(I) Trade receivables 
(II) Other receivables 

Loans 
Investments 
Other fmancial assets 
Total Financial Assets 

2. Non-Financial Assets 
Current tax assets (net) 
Deferred tax assets (net) 
Property, plant and equipment 
Intangible assets 
Intangible assets under development 
Right of use assets 
Other non-financial assets 
Total Non-Financial Assets 

Total Assets 

II. LIABILITIES AND EQUITY 
Liabilities 

I. Financial Liabilities 
Payables 

(I) Trade payables 
(i) total outstanding dues of micro enterprises and 
small enterprises 
(ii) total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(II) Other payables 
(i) total outstanding dues of micro enterprises and 
small enterprises 

(ii) total outstanding dues of creditors other than 
micro enterprises and small enterprises 

Debt securities 
Borrowings (other than debt securities) 
Deposits 
Other financial liabilities 
Total Financial Liabilities 

2. Non-Financial Liabilities 
Provisions 

Other non-financial liabilities 
Total Non-Financial Liabilities 

Total Liabilities 

3. Equity 
Equity Share Capital 
Other Equity 

Total Equity 
Total Liabilities and Equity 

. :;,. 

... o)/ 

{\ 

As at 
September 30, 2022 

{Unaudited) 

4,55.825 
1,09,112 

249 

-
33.94,588 

2,29.424 
5.179 

41,94,377 

1,548 
18.723 
6.912 

230 
654 

16.132 
11.713 
55,912 

42,50,289 

9 

5.618 

6.96.674 
17.83,965 
7.50.563 

32.608 
32,69,437 

2,772 
3,226 
5,998 

32,75,435 

6,687 
9.68.167 
9,74,854 

42,50,289 

As at 
March 31, 2022 

{Audited) 

5,21,731 
1,39,548 

439 
-

31,02.385 
1,83.628 

4,800 
39,52,531 

2.666 
15,166 
6,415 

189 
-

16.260 
13.538 
54,234 

40,06,765 

6 

4.050 

6,51,514 
17.28,829 
6,82,839 

33,383 
31,00,621 

2.660 
6,236 
8,896 

31,09,517 

6,663 

8.90,585 -c;C'·· 

8,97 ,24Jj '\) ,.~: 

40,06,~1(~
1 

I . \ 

t() ' ·-.'\ 
\~ )l~~} 
~~ 



SHRIRAM CITY UNION FINANCE LIMITED 
CTIN:L65191~1986PLC012840 

Regd Office: No: 123, Angappa Naicken Street, Chennai - 600 00 I 
Website: www.shriramcity.in Email: sect@shriramcity.in 

Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30, 2022 
Rs in lakhs 

Half-Year Ended 

Particulars September 30, 2022 September 30, 2021 
(Unaudited) (Unaudited) 

A. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 89,700 65,576 

Adjustments for : 
Depreciation, amortisation and impairment 3,839 3,911 

(Profit) /loss on sale of property, plant and equipment (net) 3 I 

Bad debts written off 43,115 43,033 

Impairment on financial instruments 2,167 6,267 

Amortisation of premium on Government securities 560 30 

Interest on lease liabilities 920 913 

Interest income on fair valuation of security deposits (117) (Ill) 
Net (gain) /loss on sale of investments and fair value changes of (2,510) (67) 
investment 

Net (gain) /loss on derecognition of financial instruments under 
amortised cost category 

!51 61 

Lease concessions received (9) (13) 

Share based payments to employees 10,388 3,254 

Dividend income considered as cash flow from investing activity (118) (185) 

Operating profit before working capital changes 1,48,089 1,22,670 

Movements in working capital: 
(Increase) I decrease in loans and advances (3,37,549) (1,33.335) 

(Increase) I decrease in other non financial assets 1,753 (2,645) 

(Increase) I decrease in other financial assets (249) 355 
(Increase) I decrease in bank deposits 30,444 (5,255) 

(Increase) I decrease in receivables 200 15 

(Increase) I decrease in investments (47,265) (1.095) 
Increase I (decrease) in other financial liabilities (1,090) 596 
Increase I (decrease) in other non financial liabilities (3.010) 65 
Increase I (decrease) in other payables 1.571 (2,405) 

Increase I (decrease) in other provisions 53 (449) 
Cash generated from operations (2,07,053 (21,483' 

Direct taxes paid (net of refunds) (23,798) (20,096) 
Net cash from I (used in) operating activities (A) (2,30,851 (41,579 



SHRIRAM CITY UNION FINANCE LIMITED 
CIN: L6519ITNI986PLCOI2840 

Regd Office: No:l23, Angappa Naicken Street, Chennai- 600 001 
Website: www.shriramcity.in Email: sect@shriramcity.in 

Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30, 2022 
Rs in lakhs 

Half-Year Ended 

Particulars September 30, 2022 September 30,2021 
(Unaudited) (Unaudited) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment, intangible assets and intangible 

(2,295) (1,158) 
assets under development 
Investment in subsidiary - (20,000) 
Capital advance for assets 72 47 
Proceeds from sale of fixed assets 15 6 
Dividend income 118 185 
Investment in Mutual Funds (950) -
Profit on sale of investment in Mutual Funds 2,505 -
Net cash from I (used in) investing activities (B) (535) (20,920) 
C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from issue of equity share capital including securities premium 
841 228 

and share application money 

Increase I (decrease) of debt securities 45,160 1,34,129 
Increase I (decrease) of borrowings 55,137 ( 1.23.508) 
Increase I (decrease) of deposits 67,724 82,239 
Payment oflease liabilities (3,382) (3, 187) 
Dividend paid on equity shares - (15,181) 
Net cash from I (used in) financin2 activities (C) 1,65,480 74,720 
Net increase I (decrease) in cash and cash equivalents (A+B+C) (65,906) 12,221 
Cash and cash equivalents at the be2innin1!: of the year 5,21,731 3,81,528 
Cash and cash equivalents at the end of the period 4,55,825 3,93,749 

Rs in lakhs 
As at As at 

Components of cash and cash equivalents September 30, 2022 September 30, 2021 
(Unaudited) (Unaudited) 

Cash on hand 7,362 6,087 
Balances with banks 

- in current accounts 1,48,853 83,873 
- in deposit accounts having original maturity less than three months 2,99,610 3,03,789 

Total 4,55,825 3,93,749 



SHRIRA.\1 CITY l'IIO" FI'IA'ICE LI.\IITED 
CIN L651YITNI9861'LCOI2840 

Rcgd Office· No: 123. Ang.appa Natcken Street_ Chennat- 600 (JO\ 

\\'chsHc \\\\W_shriramcttv.in Email· scct-'dshnramcit\· m 

~otes: 

The above fmanctal n:sults for the !..JUartcr and half ~car ended September 30. 2022 have been rcvtcwcd by the AudH and Rtsk Management Comrmttee and approved by the Board of Dm:-ctors at their resrcctin~ 
nu..·ctmg.s held on Octo her 21. 2022 

2 The aho\·c stnnd3lonc fmanctal results fur the quarter and half year ended September 30. 2022 have been suhJCCtcd to lmlJted renew by the Jotnl St~ltutory Audttors of the Company 

Dunng the L\uarh~L the Company allotted 1.66.YO I CLJuity shares of Rs I 0/- each fu!ly p~ud. tm exerctse of options \ested to the employees under the Employees Stock Option Scheme 2013 

..J. Dunng the quarter. the Company granted 28.838 number or ort10ns to tts digihl~ ~mployc~s unJ~r the Employees Stock Opt ton Scheme 2013 

The Board of Dtrectors ,1r the Company in tts meeting hdd on December I~- 2021 has appro\-cd a Composite SchenK' of Arrangement and Amalgamation ("Scheme")_ tnter alia, invol \lng amalgamation of Shriram 

Capt tal Ltml!ed tatter de-merger of a few undertaktngs from the satd Shnram Capt tal Limttcd) and the Cnmpany \\ith Shriram Transport Fmancc Company Ltmited under Sections 230 to 232 and other applicable 

pro\tsions of the Compantes AcL 2013 The satJ Scheme ts effcctnc upon apprO\·al of shareholders. creditors. l[on'hle Nattonal Cl)mpany Law TribunaL RcserYe Bank of [ndia and other regulator~ and statutory 
appwvals as nl~p!tcablc \\ith an appointed date of April I. 2022 The Company has recei\·cd ohsen·atJOn letters dated M<trch 15. 2022 and t\farch 16, 2022 from BSE Limited (designated Stock Exchange) and National 

Stock h..:changc of lnJta Ltd respcctncly The Company has rcccn·ed tl\_l ob_1cctton to the scheme from Resen·e Bank of Jndta nde its letter dated June 15, 2022 As per the J~r~.:ctions of the Hon'blc National Com pan~ 
Lm\- TnhunaL Chennat ( "NCI T") m the common order dated May II. 2022. the meeting of th~ Equity Shareholders. Secured Creditors and Unsecured Creditors was hdd on July 6, 2022 and the scheme \\as 

approved b~ the requisite maJority of the Eqlllt~ Shareholders. Secured Credttors and Unsecured Credttnrs 111 their rcspecti\e meetmgs The Company' has also received approval to the scheme from Competition 

Commtss1on of lndta (CCI) \'tdc its letter dated August L 2n22_ The Company Pctttion filed before the Hon'blc Nattonal Com pan!' Lm\· TribunaL Chcnnai Hench for sanction of the Scheme \Vas listed for final heanng 
on October IY. 2022 \\hich \\·as heard and the order IS a\\Jttcd 

n The pnnctpal business of the Com pan~ !S ftnancmg activtty Further. all actt\ tiles arc earned out \\·ithm India As such. there arc no separate rcportahle segments as rer the Jnd AS 108 - ·operatmg Segments' 

7 The Cnmpat1\''s secured ltstcd Non-Com·crtthle Debentures (NCDs) aggregat111g toRs (\96.6741aJ...hs as on September 30. 2tC2 arc secured by \\·ay of first and exclusive charge on spcctftc future receivables and on 

tdcnttftcd tmnlllvahlc prnperttes of the Comp::my in t'a\our of rcspectt\e Debenture Trustee(s) and the Company mamtams I 00% asset cover for the NCDs ami tntcrcst thereon 

8 Disclosures pursuant to RBI Nottftcatton - RBI/20:?0-21 /16 OOR.No.BP. BC/3/21 .O..J..048/20.20-21 dated August 6.2020 and RBI/2021-2.2/31 OOR.STR_RI:C ! 1/21 .04.048/2021-22 dated May 5. 2021 Resoluttun of 
CoviJ-lll related stress of 111d1\ tduals and Small Bus messes 

Rs in lak:hs 

Exposure to al'l'Ounts dassified or(.\), aggregate Of(.\) amount Of(A) amount paid by ~\Pr\ as on Exposure to anounts dassified 
as Standard l'onsequent to debt that slipped written off durin~ the borrowers durin!! \larch 31,2022- as Standard consequent to 

Typr of borrower implementation of resolution into 1'\PA during the half-yt•ar the half year l 1pl?:raded durinl?: implementation of resolution 
plan- Position <lt the end of the hnlf-year the half-year plan- Position at the end of 

.\larch 31.2022 (A) September 30, 2022 

Person:1l Loans 2-l.2\f - - I 47 2282 

Corporate persons 19.463 98 u,sn 3o I X X4 1,191.24 S56.93 16.454 53 

Of\\htch. MSMFs IY.463 9S 2,h5h30 18.X4 I .191 24 856 93 16.454 53 

Others 3.15593 57139 1172 164.35 202.16 2.60863 

Total 22M4.20 3,229.69 30.56 1,357.06 1.059.09 19,085.98 

9 The Company has not 3C4Utred nr tr:1nsfcrrcd anY I nan not lt1 default or an~ stressed loan Juring the half year ended September 30. 2022 

~~ .... o- J 

r-··-·'"--~ 
. •'•ill.~~ '. ~ _. ·--;f~ ..... ~ 

-rr. I ,.J 
- / · . 

. -~ 
,-;' 



SHRIRA'I CIT\ l':\10:\ FI:\A:\CE LI'IITFD 
CIN L651YITNIY86PLCill28~() 
Rcgd Offtcc No: 123. Angappa Natcken Street. Chcnnat- 600 00 I 

WL'hsite \\'\\W_shnranKlt\-. m Email· scctt,i'shnr~mu.:lty in 

\otes: 

]() In terms of the rcyuiremcnt as per RHI notificatnm no RBI/201 4-2Wl7l) DOR (NBFC)_CC PD No. 109/2:2 \()_106/2019-20 dated t\larch 13. :2020 on lmpk~mentatlon of lndtan A.ccounttng Standards, Non-l3ankmg 
FtnatKt~ll Compantes (NBFCs) are requtrcd to create an impcHrmcnt rcscr\c for an~ shortfall 111 tmpamncnt alknvanccs under Ind AS 109 and Income Recognition. Asset Classtflcatton and Prov!Sllllllllg (IRACP) 

norm'i (mcluding pro\ tsJon on standard assets) The tmpairment al!ow~mccs under lnd AS l()l) maJc by the Company c>..cccds the total provision required under IRACP (mcluding standard asset provtstontng), as at 
September 30, :2022 and accordingly_ ntl amoum 1s required to be transferred to 1mpa1rment reserve 

II The Code on Soc tal Sccurity. 2020 (the Code) has been cnw.:tcJ. \\htch \\OulJ tmpact contribution b) the Company to\\arJs Provident Fund and Gratuity The cttCct1vc date from which changes arc appl1cablc ts yet to 
be not1ficd and the rules thereunder arc yet to bl.:' announced_ The actual11npact on account ofth1s change \\ill be evaluated and accounted for v.·hen notification becomes effective 

12 Disclosures 111 complwnce \\ tth Regulation 52 (4) of the SEBI ( l.tstmg. C)bligatlons and Disclosure Requirements) Regulations. 2015 for the quarter and half year ended September 30, 2022 is attached as Annexure I 

13 The figures for the prc\·ious quarter I pcrinJ ha\·c been regrouped I rcarrangc:J: \\ hcrc\·cr necessary to conform to the cmrcnt period presentation 

1-J. The ahO\c financial results arc cnailablc at www nscmd1a.com. W\\-w.bse111d1a.com and v.·V..'\\· shnramc1t~ .in 

Bv order of the Board 

For Shriram City llnion Finance Limited 

Place ChcnnJi 

Date Oct(lhcr 21. .:n22 DIN. 0005c308 



SHRIRAM CITI' UNION FINANCE LIMITED 
CIN: L65191TNI986PLC0\:0:840 

Regd Office: No-1:0:3. Angappa Naicken Street. Chennai- 600 001 
Website: www.shriramcity.in Email: sect@shriramcity.in 

Informatton as required by Regulations 52(4) of the Securities and Exchange Board oflnd1a (Listing Obligations and Disclosure ReqUirements) Regulations. 2015 

Standalone 

Quarter Ended Half-\'ear Ended 
S. No. Particulars 

September 30, 2022 September 30, 2021 September 30, 2022 June 30,2022 September 30.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Debt- Equity ratio (times) 3.41 3.63 3 18 3.41 3_18 

2 Outstanding redeemable preference share (no's) No! Nil Nil Nil Nil 

3 Outstandmg redeemable preference share (Rs. in lakhs) No I Nil Nil Nil Nil 

4 Capital redemption reserve (Rs. in lakhs) 2.3:0:9 1,3:!9 1.329 1.319 1,319 

5 Debenture redemption reserve (Rs. in lakhs) Nil Nil No I Nil Nil 

6 Securities Premium Account 1,83.978 1.81.380 1.75.919 1.83.978 1.75.919 

7 Paid-up Equity Share Capital 6,687 6,670 6.606 6,687 6.606 
8 Net worth (Rs. in lakhs) 9,47,033 9.07.4:0:3 8.31.854 9.47.033 8.31.854 
9 Net profit after tax (Rs. in lakhs) 34.9"~8 32,279 '"'~8,226 67.207 49,025 

10 Earnings per equity share (Not annualised for interim penods) 
Basic (Rs.) 52.31 48.42 42_75 100_73 74.26 
Diluted (Rs.) 51.54 47.92 42_29 9946 73.51 

II Total debts to total assets 0.76 0_77 0.75 0.76 0.75 
12 Net profit margin(%) 17.78'% 17.52% 17_82'7o 17.65% 15.92% 
13 Sector specific equivalent ratios 

Capital adequacy ratio(%) 26 21'~-0 2659% 29.11% 26.21°,0 29.11% 
Gross NPA ratio(%) 5.93%. 6.11% 6.86%, 5.93% 6.86% 
Net NP A ratio(%) 3 29% 3 32% 3.47% 3.29% 3 47% 
NP A provisiOn coverage ratio (%) 4611% 47.13% 51.:0:4% 4611% 51.24% 
Leverage Ratio (times) 358 3.80 3.39 3.58 3_39 
Liquidity ooverage ratio(%) 409.82% 599.63%, 408_15°-'o 409.82% 408.15~0 

Notes: 
l. The following ratios are not applicable to the Company being NBFC: 

Annexure I 

\'ear Ended 

March 31, 2022 
(Audited) 

3.51 
Nil 
Nil 

1.319 
Nil 

1.80.705 

6.663 
8.72.797 
1,08,619 

164 16 
163 17 

0.76 
16.63% 

2678% 
6_31% 

3.30"-'o 
49.:0:8°/o 

3 70 
353 63~-o 

Debt service coverage ratio. Interest service coverage ratio. Current ratio. Wng term debt to working capital. Bad debts to Account receivable raho. Current liability ratio. Debtors turnover. Inventory turnover and 
Operatmg profit margin 

2. Formulae for computation of Ratios 
a.Debt- equity ratio~ (Debt securities+ Borrowmgs (other than debt securities)+ Deposits) I Net worth 
b.Total debts to total assets~ l Debt securities+ Borrowmgs (other than debt secunties) +Deposits) I Total assets 
c.Net profit margin= Net profit after tax I Total mcome 

d.Cap1tal adequacy ratio= Adjusted net worth I Risk weighted assets. calculated as per applicable RBI guidelines 
e.Leverage rat10 =Outside habiht1es I Adjusted net worth. calculated as per applicable RBI guidelines 
fGross NPA rat1o (0:0) =Gross stage 3 loans I Gross loans 

g.Net NPA rat1o (0:0) =Net stage 3 loans /(Gross loans- ECL on stage 3 loans) where Net stage 3 loans= Gross stage 3 loans- ECL on stage 3 loans 

h.NPA provilnon coverage ratio(%)= ECL on stage 3 loans I Gross stage 3 loans 

3. Liquidity coverage ratio (LCR) is calculated u per circular no. RBI/2019-20/88 DOR.NBFC (PD) CC. No. 102/03.10.000112019-20 dated November 04, 2019 issued by Reserve Bank of India. 

4. Net worth is calculated as defined in section 2(57) of Companies Act 2013. 
5. Adjusted Net worth is the Net Owned Fund as per RBI guidelines. 
6. NPA stands for Non-Performing Astets I Stage 3 Assets. 

n Finance Limited 

Place: C'hennai 
Date : October 21. 2022 j 



Standalone Secnrity Cover Certificate as per ReJ[IIIation 5413) of the SEBI (LODR! Re«alationa,2015 as on September 30, 2022 

A 

ASSETS 

Proper-ty, plant and 
equipment 

C«pltal work m Progress 

R1 ht-of-use asset~ 

Goodwill 

lntangtble assets 

lntang1ble assets under 
develnpment 

Investments 

Loan~ 

lnventones 

T! ade recetvables 

Cil.sh and cash equivalents 

8Mtk balance other than 
Cash and cash equtvalents 

Uthen 
Total Aasets 

Debt sec·unttes to whtch thts 
certlftcate pertruns 

rJther debt shanng par! passu 
~harge w1th abov~ debt 

Other Debt 

Subordmated debt 

BorrowtnRS 

o~bt Secunlles 

DepOsitS 

(J!_h~r payables 

Lease hab!liues 

Provts1ons 

0th~rs 

Total LiabiUtiea 
Cover o11o Book value 
Cover oD Market value 

Notes 

Deacriptioa. of 
auet for whlcb 
thU. cerlflcate 
relate 

l'"r<>ehold Land 

Loans/ Adavances 
(Net of ProV'lsions 
and sell down 
Por-tfolir>J 

c 

:Debt for which 
this certiflcate to 
beiagU.ned 

Book Value 

2.31 

7,83,518.49 

7 83 520.80 

6,96,673.71 

Not to be Filerl 

6,96,673.71 

Itxctuslve 
Security Cover 
~tio 

D 

Other Secured 
Debt 

Book Value 

19,97,317.77 

1,08,986.82 

21,06 304.59 

17,83,965.29 

17 83 96:5.29 

1.12 

• 

Debt for 
which this 
certi.Bcate to 
beiag issued 

Yea/ lfo 

0 

Pari- Pasau 
Chara;e 

Assets shared by pari Other auets on 
pa.nu debt holder which there is 

~;:d::::~,:;cate Pari-Pasau charae 
is istlued llr. Other debt [eacludiaa:ttema 

with Pari- pa.nu ~';..~:! ~ 
charae) 

Book Value 

Pari Pusu Sect~rity 
Cover n.tio 

Book Value 

H 

II:Umiaation 
on [amount ia 
ne .. tivel 

1--~~~---jDebts not backed by 
any aaaets offered 

Aasets not offered aa 
Security Debt amount 

conaldere4 

u 
aee'a.rity[appUcable 
only for LU.biUty 

aide) 

6,909.34 

16,131.79 

230 19 

654 00 

2,29,423.91 

6,13,752.13 

249.27 

4 ,5.5,825.18 

124.90 

37,162.50 

13,60,%3.21 

. 

. 

. 

more than 
once I due to 
eaclualve plus 
paripusu 
chara;e) 

7,50,562.81 

5,626.99 

17,955.37 

2,772.44 

17,878.30 

7 94 795.91 

w~ confirm that the Company has complied w1th the cov~nants ment1onerl m the dtsclo~ure documents of the Secured redeemable Non-conver-t1ble debentures for the penod ended September 30,2022 

K 

(Total C to J) 

6,911.65 

16,131.79 

230.19 

654.00 

2,29,423.91 

a3,94,S88.39 

249.27 

4,55,825.18 

1,09,111.72 

37,162.50 
42,50 288.60 

6,96,673.71 

17,83,965-29 

7,50,:562.81 

5,626.99 

17,955.37 
2,772.44 

17,878.30 
32,75 434.91 

f' 

( 

• • 0 

Related to only thoae itema coven.d by thU. certlflcate 

2.31 

7,83,518.49 

7,83 520.80 

Market Ta.lue for 
Pari Pasau charae 
Auob 

Carrying value/ 
book valv.e for 
pari paaau chara;e 
aaaets where 
market value U. 
a.ot ascertainable 
or appUcable 

Relatiaa: to CloumD F 

f 

R.a iD. Lakha 
p 

ToW 
Value[•L+M+N+O) 

2.31 

7,83,518.49 

7 83 520.80 

1.12 



Abarna and Ananthan. 
Chartered Accountants 
521, 3rd Main Rd, 2nd Phase, 6th Block, 
Banashankari, 
Bengaluru - 560085. 

R. Subramanian and Company LLP 
Chartered Accountants 
New No. 6, Krishnaswany Avenue, 
Luz, Mylapore, 
Chennai- 600 004. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of Shriram City Union Finance Limited Pursuant to the 
Regulation 33 and 52(4) read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors of 

Shriram City Union Finance Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone 

Financial Results of Shriram City Union Finance Limited (the "Company") for 

the quarter ended September 30, 2022 and year to date results for the Period 

from April 1,2022 to September 30,2022 (the "Statement") attached herewith, 

being submitted by the company pursuant to the requirements of Regulation 

33 and 52(4) read with Regulation 63 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

2. I11is statement is the responsibility of the Company's Management and has 

been approved by the Board of Directors. I11is statement has been prepared in 

accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard ("IndAS") 34 'Interim Financial Reporting' 

prescribed under Section 133 of the Companies Act, 2013 as amended read 

with relevant rules issued thereunder, the Circulars, guidelines and directions 

issued by Reserve Bank of India("RBl") from time to time and other 

accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the state1nent based on our review. 

3. VVe conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the h1stitute 

of Chartered Accountants of India. I11is standard requires that we plan and 

perfonn the review to obtain moderate assurance as to whether the Statement 

is free of n1aterial nlisstatenwnt. ·\ rev it>\\ ts li.m ted primarily to inL uiril'S of 
·~~C? 

Ai\1 _:><:-._. 
/'~·~:;~:"; ' - ' . . ' 

!( -~ :· 



company personnel and analytical procedures applied to financial data and 

thus provides less assurance than an audit. A revie\V is substantially kss in 

sn,pe than an dudit conducted in accordann' with St,n1dards em Auditing and 

consequently does not l'nable us to obtain clssurance that we would beco1ne 

aware of all significant matters tl1dt might be identified in an audit. 

Accordingly, we do not expn'ss an audit opinion. 

4. Based on our review conducted as above, nothing has con1e to our attention 

that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the 

aforesaid lnd AS 34 prescribed under Section 133 of the Companies Act, 2013, 

as mnended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the 

maimer in which it is to be disclosed, or that it contains any material 

nusstateinent. 

For l\1/s Abarna & Ananthan 

Chartered Accountants 

Firm Registration Number: 
0000035 

~ 
CA (l\lrs) L1litha I{ameswaran 

P;;1rtner 

1\l.No. 207867 

UDIN: 2207867BANYDK6896 

Place: Chennai 

Date: October 21. 2022 

For R. Subramanian and Compam· LLP 

Chartered Accountants 

Firm Registration Number: 
004137515200041 

v-u,yS~ 

CA K fayas,mkar 

Partner 
M No 014156 

UDIN: 22014156BAORJE7962 

F'ldce: Chennai 

D<1te: Octoh"r 21, 2022 

1 ~ i 



SHRIRAM CITY (INION FINANCE LIMITED 
CIN: L65191TN 1986PLC01~8-IO 

Regd Office. No 1~3. Angappa Naicken Street. Chennai- 600 001 
Website: wv.w.shriramcity_in Email: sect@shriramcity.in 

Statement of Unaudited Consolidated Finsncial Results for the Quarter and lllllf-\'ear ended September 30, 2022 

S. No. Partirolan 

1 Revenue from operation• 
Interest income 

Dividend income 
Fees and commission income 
Net gain on fair value changes 

Net gain on d~recognition of financial instruments under 
am0rtised cost category 

Bad debts r«avel)' 

Other operatill'Z income 
Total Rnenue from Operation• 

2 Other Income 

3 Total Income (I+ 2) 

4 EIJN'IUH 

September 30, 2022 
(Unaudited) 

2,04,753 

856 

3.130 

1,853 

4,455 

474 

!22 
2,15,643 

Quarter Ended 

June 30, 2022 
(llnaudited) 

1,88, 753 
118 

4,567 

212 

1,425 

4,634 

497 

2.00.206 
!08 

2,00.314 

September 30, 2021 
(ll naudited) 

1,62.671 

1.848 
247 

687 

5,085 

258 
1,70,796 

114 
1,70,910 

Half-Year Ended 

September 30, 2022 
(ll oaudited) 

3,93,506 

118 

5,423 

3,342 

3,278 

9,089 

971 

4,1!5,727 

230 

4,1!1.9!57 

September 30, 2021 
(Unaudited) 

3,18,183 

185 
3,341 

487 

1,537 

7,609 

406 
3.,31,748 

3,31,972 

Rs. in lakh• 

Year Ended 

March 31, 2022 
(Audiled) 

6,66,360 

185 

13.26-t 
875 

5,257 

18.295 
1,307 

452 

7,03,99!1 

Finane.: costs 82.832 75,587 68.5Q4 1,58,419 1,33,037 2,81)12 

F~s and commission expenses 5.302 J,J04 1.932 8,606 3, 702 10.373 

Impa1m1ent on financial instruments 1,419 1,294 (318) 2. 713 6,171 3,813 
Bad debts written off 21.565 21,791 20,438 43.356 43,095 86.009 

Employee benclit expenses 34,0751 JJ,995 24,548 68,070 48,8"S 1.05.760 

Dt'prt'ciatiofl. amomsation Jnd impainnent 2,180 2,\46 2,189 4 .. ~26 4.304 8.623 
Royalty 2.350 2,183 1,917 4.533 .<.530 7.67-t 

Professional charges 3,.237 4,424 3,336 7.661 t•.54CI 13.010 
Otherexpl"llses 11,417 8.2% 7,976 19,7P 12,843 31,961 

Total E~)K'Dit'S 1,64,377 1~3,020 1.30,612 3,17.397 2,62,129 !'iA~,l3!5 

5 Profrt brforr eueptional itrnu and Ta:~ (~3_·_o4)'------+-----'::.I,_,,2,;6::6+----'"-7'-'.2"9'-'4+------''"0".1"9"'8+------'9"'8",S"'6"0+----- ~6'-'9",8"4"3-l-----l'-'.5:::6:.::,8e:6:::0-i 
6 Exceptional items 

7 Profit before Tu (!'i + 6) !51.266 47,294 40,198 98.560 1.$6,860 

8 Tn EJ.pt"Din 

Curr~nt tax !J.o12 13,083 o.Q7-I :'6,705 I s.~•:'C> 41.()6~ 

Tax adjustmem ftlr earlier years 477 

~~~n~,~~~rr~•d~I'~'--------------~-----~(8~0~7L)~---~(~1.~01~6~)~------c~IO=J~---------~~----------~~)~-------~ 
l----;t.T;;'o"":;l'-'T;'a"x,;E;""'-""'"""''""7::-:::-------------+------~'~2,8~"'+---~1~1,8~6~7~-----!,I0":,~09:7~------'-':''!·•~8~2cf- 17,614 40,385 
l---c~9fP~·~·~fi::.''~•:c'~'""'~,.~·ri~od~(7~-~8~)c_ __________ -+-----~3~8,~4S~t~---~·~·-~·2~7C+-----~J0":·~20~t'+ _____ _c73~,,~7~8~-------''~2.2~---~~~-I~6~,4~7~5~ 

10 OtherComprrhen•in Incomr 1 

A. Item1 that will not br reds••irlt'd to profit or W:1 I 
Remeasurement gain l (loss) on defined benefit plan ( !3) (85) ( 157) (C/8) (65.1) I 
Gain I (loss) on fair valuation of quoted investments in 

97 
(!_

965
) 

261 11
_
808

) 
equity shares (216). 

Income tax provision/ (reversal) relating to items that ,~ill j 
notbereclassifiedtoprofitorloss 24 (1.158) 67 (1,134) (:"'-')! 

Subt(ttal (A) 60 (892) 37 (832) (813) 

B. Items that will be rrdassifird to profit or lou 
Vain l (ioss) on cash flow hedge 

Income tax rdating to items that will 1-e reclassified to 
profit or loss 

Subtotal (B) 

Other Comprehen1ive lnt'ome (A+B) 

(8) 

(23) 

37 

38,488 

~3 I) 

(8) 

(13) 

(892) 37 (855) (813) 

34,53!1 30,238 73,023 51.406 

(13~) 

(2.171) 

(5- I) 

(1,768) 

(1,768) 

1.14,707 II Total Comprehensive lncolltf' for the prriod (9 + 10) 

12 Profit for the period aUributabLt' to -4--------------------+------------------4-------------~ 

Owners of the Company 
Non- C'ontrollinp; Interests 

13 Other Comprehrn1ive Incomr for the period attributable to 

CN.ners of the Company 
Non- Controlling interests 

14 TottJI Comprrhensin Income for the period attributable to 

Owners of the Company 

Non- Control\~~g_lnteresls 

13 
Paid-up Equity Sha•·e Capital 
(Fact \'alue ofRJ.lO per share) 

16 Other Equity 

17 
Eaming prr equity •hare 
(Not annuaiUed for interim prriod1) 

Basic (Rs.) 

Diluted (Rs ) 

37,941 

!'iiO 

J9 
(2) 

37,980 
5()8 

6,687 

!16.81 

;5.99 

452 

(891) 

(I) 

34,084 

4SI 

6,670 

52.47 

~1.92 

29,847 

37 

29.884 

354 

6,606 

4!1.21 

... 72 r 

72.916 51.682 
962 537 

(852) (812) 

(3) ll) 

72,064 !50.870 
959 536 

6,687 6,606 

109.28 78.29 

107.91 

1,1!'i,l77 

1.298 

(1,770) 

1.13.407 

1.300 

6.663 

9.21.182 

174.07 
173,02 
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SHRIRAM CITY UNION FINANCE LIMITED 
CIN: L65191TN1986PLC012840 

Regd Office: No: 123, Angappa Naicken Street. Chennai- 600 001 

Website: www.shriramcity.in Email: sect@shriramcity.in 

Statement of Unaudited Consolidated Assets, Liabilities and Equity as at September 30, 2022 

Particulars 

ASSETS 
I. Financial Assets 

Cash and cash equivalents 
Bank balance other than above 

Derivative financial instruments 

Receivables 

(I) Trade receivables 

(II) Other receivables 

Loans 
Investments 

Other financial assets 

Total Financial Assets 

2. Non-Financial Assets 
Current tax assets (net) 

Deferred tax assets 

Property. plant and equipment 
Intangible assets 

Intangible assets under development 
Right of use assets 

Other non-financial assets 

Total Non-Financial Assets 

LIABILITIES AND EQUITY 
Liabilities 

1. Financial Liabilities 
Derivative financial instruments 
Payab1es 

(!)Trade payables 

(i) total outstanding dues of micro enterprises and 
small enterprises 

(ii) total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(lllOther payab1es 

(i) total outstanding dues of micro enterprises and 
small enterprises 

(ii) total outstanding dues of creditors other than 
micro enterprises and small enterprises 

Debt securities 
Borrowings (other than debt securities) 

Deposits 
Other financial liabilities 

Total Financial Liabilities 

2. Non-Financial Liabilities 
Provisions 
Deferred tax liabilities 
Other non-financial liabilities 

Total Non-Financial Liabilities 

3. Equity 
Equity Share Capital 
Other Equity 

Equity attributable to Equity Holders of the Parent 

Non-Controlling Interest 

at 
30,2022 

4,70.725 

1,19,269 

96 

249 
36 

39,48,932 

1,83,352 

2,377 

18,723 
7,875 

497 

654 
18,885 

9 

7,238 

7,76,802 

22.01,013 
7,50,563 

6,687 

10.04,527 
10,11,214 

18,292 

Rs. in lakhs 
Asat 

March 31,2022 

5,26.909 
1,57,325 

439 

35,54,600 
1.30,948 

3,236 

15,166 
6,955 

499 

17.682 

742 
66,280 

6 

5,303 

7,04.844 
20,66,369 

6.82,839 

1.991 
3,186 
6,518 

12,696 



SHRIRAM CITY liNION FINANCE LIMITED 
CIN: L65191TN1986PLC012840 

Regd Office: No:l23, Angappa Naicken Street Chennai- 600 001 
Website: www.shriramcity.in Email: sect@shriramcity.in 

Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30, 2022 

Particulars 

A. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before Tax 
Adjustments for : 

Depreciation. amortisation and impainnent 
(Profit) I loss on sale of property, plant and equipment (net) 
Bad debts written off 
Impairment on fmancial instruments 
Amortisation of premium on Government securities 
Interest on lease liabilities 
Interest Income on fair valuation of security deposits 

Net (gain) I loss on sale of investments and fair value changes of Investment 

Net (gain) I loss on derecognition of fmancial instruments under amortised 
cost category 
Lease concessions received 
Share based payments to employees 
Dividend Income considered as cash flow from investing activity 

Operating profit before working capital changes 
Movements in Working capital: 

(Increase) I decrease in loans and advances 
(Increase) I decrease in other non-fmancial assets 
(Increase) I decrease in other fmancial assets 
(Increase) I decrease in bank deposits 
(Increase) I decrease in receivables 

(Increase) I decrease in investments 
Increase I (decrease) in other fmancialliabilities 
Increase I (decrease) in other non-fmancialliabilities 
Increase I (decrease) in other payables 
Increase I (decrease) in other provisions 

Cash generated from operations 
Direct taxes paid (net of refunds) 

Net Cash from I (_used in) operating activities (A) 
B. CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and intangible assets 
Investment in mutual funds 
Profit on sale of mutual funds 
Capital advance for assets 
Proceeds from sale of fixed assets 
Dividend income 
Proceeds from sale of security receipts 
Investment in commercial Paper 
Rights Issue expenses in Subsidiary 

Net Cash froml(used in) investing activities (B) 

I
!' 

J 

li ··.' " . 

... a J 

Rs in lakbs 
Half-Year Ended 

September 30, 2022 September 30,2021 
(Unaudited) (Unaudited) 

98,560 69,843 

4,326 4,304 

3 3 
43,356 43,095 

2.713 6,171 

560 30 
1,037 959 
(134) -

(3,342) (487) 

(3.278) (1.537) 

(28) (59) 
10,484 3,313 

(118) (185) 

1,54,139 1,25,450 

(4,28,371) (L63,631) 
1,240 (3,368) 
(340) L055 

37,909 15.011 
200 15 

(47.265) (L093) 
592 146 

(2,857) 15 
1,613 (2,376) 

51 (456) 

(2,83,089) (29,232) 
(25,845) (21,116) 

(3,08,934) (50,348) 

(2,824) (1,290) 
(5, 766) (10,568) 
3,337 420 

72 48 
15 6 

118 185 
141 103 

(L910) (20, 120) 

- (54) 
(6,817) (31,270) 



SHRIRAM CITY UNION FINANCE LIMITED 
CIN: L65191TN1986PLC012840 

Regd Office: No:l23. Angappa Naicken Street, Chennai- 600 001 
Website: www.shriramcity.in Email: sect@shriramcity.in 

Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30, 2022 
Rs. in lakhs 

Half-Year Ended 
Particulars September 30, 2022 September 30, 2021 

(Unaudited) (Unaudited) 
C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from issue of equity share capital including securities premium and 
share application money 

844 228 

Increase I (decrease) of debt securities 71.733 1,27,196 
Increase I (decrease) of borrowings 1.23.261 (97. 795) 
Increase I (decrease) of deposits 67.724 82.239 
Payment oflease liabilities (3.995) (3,604) 
Dividend paid on equity shares - (15,181) 

Net Cash from I {used in) financing activities {C) 2,59,567 93,083 
Net increase I {decrease) in cash and cash equivalents (A+B+C) (56,184) ll,465 
Cash and cash equivalents at the beginning of the year 5,26,909 3,91,642 
Cash and cash equivalents at the end of the period 4,70,725 4,03,107 

Rs in lakhs 

Components of cash and cash equivalents 
September 30, 2022 September 30, 2021 

(Unaudited) (Unaudited) 
Cash on hand 7.362 6.087 
Balances with Banks 

- in current accounts 1.56.743 90.730 
- in deposit accounts having original man1rity less than three months 3.06.620 3,06.290 

Total 4,70,725 4,03,107 



SHRIRAM CITY UNION FINANCE LIMITED 
CIN: L65191TNI986PLCOI2840 
Regd Office: No:l23, Angappa Naicken Street, Chennai- 600 001 
Website: www.shriramcity.in EmaiL sect@shriramcity.in 

Notes: 

1. The above financial results for the quarter and half year ended September 30, 2022 have been reviewed by the Audit and Risk Management Committee and approved by the Board of Directors at their respective 
meetings held on October 21, 2022. 

2_ The above consolidated financial results for the quarter and half year ended September 30, 2022 have been subjected to limited review by the Joint Statutory Auditors of the Company 

3. The Board of Directors of the Company in its meeting held on December 13, 2021 has approved a Composite Scheme of Arrangement and Amalgamation ("Scheme"), inter alia, involving amalgamation of Shriram 
Capital Limited (after de-merger of a few undertakings from the said Shriram Capital Limited) and the Company with Shriram Transport Finance Company Limited under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013. The said Scheme is effective upon approval of shareholders, creditors, Hon'ble National Company Law Tribunal, Reserve Bank of India and other regulatory and statutory 
approvals as applicable with an appointed date of April I, 2022. The Company has received observation letters dated March 15, 2022 and March 16, 2022 from BSE Limited (designated Stock Exchange) and National 
Stock Exchange of India Ltd respectively. The Company has received no objection to the scheme from Reserve Bank of India vide its letter dated June 15, 2022. As per the directions of the Hon'ble National Company 
Law Tribunal, Chennai ("NCLT") in the common order dated May II, 2022, the meeting of the Equity Shareholders, Secured Creditors and Unsecured Creditors was held on July 6, 2022 and the scheme was approved 
by the requisite majority of the Equity Shareholders, Secured Creditors and Unsecured Creditors in their respective meetings. The Company has also received approval to the scheme from Competition Commission of 
India (CCI) vide its letter dated August 1, 2022. The Company Petition filed before the Hon'ble National Company Law Tribunal, Chennai Bench for sanction of the Scheme was listed for final hearing on October 19, 
2022 which was heard and the order is awaited. 

4. The principal business of the Group is financing activity. Further, all activities are carried out within India. Details of Reportable segments as per Ind AS 108 - 'Operating Segments" is attached in Annexure 1 

5. The Group's secured listed Non-Convertible Debentures (NCDs) aggregating to Rs.7,70,999 lakhs as on September 30, 2022 are secured by way of first and exclusive charge on specific future receivables and on 
identified immovable properties of the Groups in favour of respective Debenture Trustee(s) and the Group maintains 100% asset cover for the NCDs and interest thereon. 

6. Disclosures pursuant to RBI Notification- RBI/2020-21116 IXJR.No.BP.BC/3/21.04.048/2020-21 dated August 6,2020 and RBI/2021-22/31 OOR.STR.REC.ll/21.04.048/2021-22 dated May 5, 2021: Resolution of 
Covid-19 relateri stress of individuals and Small Businesses. 

Exposure to accounts classified Of (A), aggregate debt that Of (A) amount written off Of (A) amount paid by the NPAason Exposure to accounts classified 
as Standard consequent to slipped into NPA during during the half-year borrowers during the half March 31, 2022- as Standard consequent to 

Type of borrower implementation of resolution the half-year year Upgraded during implementation of resolution 
plan- Position at the end of the half-year plan- Position at the end of 

March 31,2022 (A) September 30, 2022 

Personal Loans 14,033.27 1,717.40 - 444.03 523.35 12,395.19 

Corporate persons 19,463.98 2,656.30 18.84 1,191.24 856.93 16,454.53 
Of which, MSMEs 19,463.98 2,656.30 18.84 1,191.24 856.93 16,454.53 

Others 3,155.93 573.39 11.72 164.35 202.16 2,608.63 

Total 36,653.18 4,947.09 30.56 1,799.62 1,582.44 31,458.35 

\' . 
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SHRIR.\\1 CITY r~IO~ H\A:-:CE LIMITED 
CIN_ I 05141TN\9R6PLC0128-W 

Regd Oftlce: No 1 ~3. Angappa Na1cken Street. Chenna1- 600 001 

\Vebsite \\-W\\ shnramctl\'.111 Email_ sect"tishnramcit~ 111 

7 !'h..; Code on SlKJal Sccunt~. 2020 (the Code) hns been enacted. \\lllch \\llU!d tmpnct contribution b:. the Group hnvards Prmtdent Fund anti Ciratuity. The cfkctiH:- date from \\hich changes arc applicable is ~L't to be 
nottfit.'d and the rules thereunder arc~ ct to he announced Tht: actual llllpact on account of this chang.c will be cvaluatcJ and accounkd f(Jr vihcn notification becomes etTecti\ e 

8 Disclosures 111 compliance \\Jth Rcgulauon 52 (4) ofth~..? SU{l tL1sUng Obligations and Disclosure Requirements) Regulations. 2015 for the quarter and half year ended September JO. 2022 ts nttached ns Annexure 2 

9 The consolidated financial results relates to M·s Shrinun Cit~ lJni@ Finance Limned (''Company .. ) amltts substdtary C'Shnram Housing Finance Ltmttcd ·l (together hereinalter retCrrcd to as "(iroup··) 

10 l"he figures for the rre\mus quarter penod ha\·e been regrouped rearranged: wherever necessary to conl(mn to the current period presentatiOn 

II The abll\e tlnanctal results an,; a\atlable at W\\\V nseinJia com \\\\\\' bsL'mdta.com and \\WW.shriramctty.Ht 

By order of the Board 

) 
Placl'. Chcnnai 
Date. ( Jctoh .. ·r 21. 2022 
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SHRIRAM CITI' llNION FINANCE LIMITED 
CIN· L6519!TNJ986PL(012840 

Regd Office. No.l13. Angappa Na1cken Street. Che1ma1- 600 001 

Website· \""""'' shriramc1ty in Email· sect@shriramcity m 

~ment wi~ Rn·enue. Results and Capital Employed for Consolidatt'd financial t't"sults under Listing Regulations, 201!i 

Quarte•· Endt>d Half-Yem· Ended 

Anne'l.llTC [ 

R lkb s. m a ' 
Year Ended 

S. No. Particulars Septembf'•· 30, 2022 June JO, 2022 September 30, 2021 September JO, 2022 September 30, 2021 Man:h 31,2022 

(llnauditedl (Unaudited) (Unaudited) {Unaudite-d) (llnaudited) 

1 Segment Rrvt'nue 

Retail Finance 1,96,-B.'i 1.84.266 US,-115 3,80,701 3.07.981 

Housmg Fmance 19,137 16,011 11.392 35.148 13.815 

Unallocable revenue 71 37 93 108 176 

Total 2,15,643 2.00..114 1,70,910 4,15,957 3,31,972 

2 Srgment Results (Profit I L:lss t.eron• tax) 

Retail Finance 46569 43.131 37,656 8Q,700 65,576 

Housing Finance 4,576 4,036 1545 8.612 4.038 

Unallocable 121 127 n 248 229 

Total 51.266 47,294 40,298 98.,560 69.843 

3 Segment Assets 

Retad Finance 42.50,289 42,73,075 35,-N,442 42,50,289 35,49,442 

Housmg Finance 6,31,670 5,68,785 4,23,615 6,31.670 4,23,615 

Other Unallocable assets (67.003) (67,724) (37,444) (67,603) (37,444) 

Total 48,14,356 47.74,136 39,35,613 48,14.356 39,35,613 

4 Segment Liabilities 

Retatl Fmance 32.75,435 33.38,913 26,94,527 32,75.4.'15 26,94.527 

Housing Finance 5.09,415 4,·N.%6 J.-13.003 5,09,415 3,43,003 

Other Unallocable habihttes 

Total 37,84,850 37,88,879 30,37.530 37.84.850 30,37.530 

5 Capital Employed (Segment AsS('tS- Segnlt'nt Liabilities) 

Retail Finance 9,74.854 9,34,162 8,54,915 9,74,854 8,54,915 

Housmg Fmance 1,22,155 1,18,819 80.612 1,21,155 80.612 

Other Unallocable assets nunus liabilities (67,603) (67.714) (37,444) (67,603) (37,-144) 

Total 10,29.506 9,85,257 8,98,083 10,29.,506 8,98,083 

Note: 

The Group's operatmg segments are estabhshed on the basts of those componeflls of the Group that are evaluated regularly by the 'Chief Operatmg DectsJOn Mat...er' as detined m Ind AS 108 - 'Operatmg Segments' 

In Computmg the segment informauon. Certam esllmates and assumptions have been made by the management, whtch have been relied upon by the Jomt Statuto!)· AudLtors 

Segment informauon for the pre"1ous penods has been restatedlregrouped1re-classtfied wherever necessary. to confonn to the current penod presentation 

,,-
·~· 

(Audited) 

6,53,0.Fl 

53.164 

(108) 

7,05,995 

1,-16,124 

10.914 

( 178) 

1.56.860 

-10.06.765 

5.16,834 

(67.823) 

44.55,776 

31,09,517 

4,01.075 

18 

35,10,620 

8,97,248 

1.15.75Q 

(67.851) 

9,45,156 
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SHRIRAM CITY UNION FINANCE LIMITED 

CIN: L65191TNI986PLCOI2840 
Regd Office: No: 1:23, Angappa Naicken Street, Chennai- 600 001 

Website: W\\'W shriramcity.in Email: sect@shriramcity.in 

Information as required by Regulations 5:2(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Consolidated 

Quarter Endtd Half-YearEndtd 
Particulan 

Stoptember 30, 2021 September 30, 2022 June 30, 2022 September 30, 2021 Stoptembu 30, 2022 
- tlT naudittdl fUnaudittd) (Unauditfill (ll n.udittd) (Unaudited) 

Debt- Equity ratio (times) 3.79 3_97 3A8 3.79 3.48 

Outstanding redeemable preference share (no's) Nil Nil Nil Nil Nil 

Outstanding redeemable preference share (Rs. in Lakhs) Nil Nil Nil Nil Nil 
Capital redemption reserve (Rs, in Lakhs) ~.329 ~.329 ~.3~9 2,329 2.3~9 

Debenture redemption reserve (Rs_ in Lakhs) Nil Nil Nil Nil Nil 

Securities Premium Account 1.94,260 1.91,665 1,85,761 1,94,260 1,85,761 

Paid-up Equity Share Capital 6,687 6,670 6,606 6,687 6,606 

Net worth (Rs. in Lakhs) 9,82.774 9,40,068 8,59,058 9,82,774 8,59,058 

Ne~ p~ofit after tax (Rs. in Lakhs) 38,451 35,427 30,201 73,878 52,219 

Earnings per equity share (Not annualized for interim periods) 
Basic (Rs.) 56_81 52.47 45.21 10928 78_29 

Diluted (Rs.) 55.99 51 92 44.72 107.91 77.49 

Total debts to total assets 0.77 0_78 0.76 0.77 0.76 
Net profit margin('%) 17.83%· 17.69""0 \7_67'% 17.76% 1573°-0 

Sector specific equivalent ratios 
(i) Capital adequacy ratio(%) 

(a) SCUF 26.21% 26.59% 29.11°'0 26.21% 29.11% 
(b) SHFL 27.27% 2956% 24.86~-o 27_27% ~4,86°'o 

(ii) Gross NP A ratio (%) 
(a)SCUF 5.93% 6.11% 6.86% 5.93%· 6.86% 
(b) SHFL IS!% 1.56°-'0 1_91'% 152% 19\0 'o 

(iii) Net NPA ratio(%) 
(a) SCUF 3.29'% 3.32°·0 3.47% 3.29% 3 47% 
(b) SHFL l.\6% 119"-o 1.48% I \6°'o 1.48°'0 

(iv) NPA provision coverage ratio (0-o) 
(a) SCUF 46_\\ 0-o 47.13% 51.24% 46.11% 51.24% 
(b) SHFL 2427% 23 51°0 ~2.67% 24.27% 11.67";, 

I. The following ratios art not applicable to the company ~ing NBFC: 

Annexure"'~ -
Year Endrd 

Msrch 31, 2022 
IAuditfill 

3.83 
Nil 
Nil 

2.329 
Nil 

1,90,989 
6,663 

9,02,734 

1,16,475 

174.07 

173 02 
0_78 

16 50% 

~6 78°/o 
30_89'% 

6_31% 

1.72% 

3.30"--o 
I 32°--o 

49.28°--o 
~3 400-o 

Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital, Bad debts to Account receivable ratio, Current liability ratio. Debtors turnover. Inventory turnover. Operating 
margin. Liquidity Coverage ratio and Leverage ratio 

2. Formulae (or computation o!Ratio1 
a. Debt- equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Deposits) I Networth 

b. Total debts to total assets= (Debt securities+ Borrowings (other than debt securities)+ Deposits) 1 total assets 
c Net pwfit margin= Net profit after tax I total income 

d. Capital adequacy ratio= Adjusted net worth I Risk weighted assets, calculated under lnd AS as per applicable RBIINHB guidelines 
e. Gross NPA ratio(%)= Gross stage 3 loans I Gross loans 

f. Net NPA ratio(%)= Net stage 3 loans I (Gross loans- ECL on stage 3 loans) where Net stage 3 loans= Gross stage 3 loans- ECL on stage 3 loans 
g. NP A provision coverage ratio (0/0) = ECL on stage 3 loans I Gross stage 3 loans 

3. Nrtworth is cakulatf'd as drfined in section 2(37) o!Companin Act 2013. 
4. NPA Stands (or Non~Performing Asuts I Stage 3 AJirltl. 

Place. Chennai 

Date October 21. 2022 

._~ !.' 



co ... oliclatecl Security Cover CertiBeat.., aa per Replatloa 54(31 of the SltBI (LODRl Rel[al..tiona,2015 .. on September 30, 2022 

• 

ASSETS 

Property, plant and 

equ1pment 

Capital work in Pro !"eSS 

Ri ht-of-use assets 

Goodwill 

!ntang1ble assets 

Intang1ble assets undn 
d~velopment 

Investments 

Loans 

Inventones 

Trade receivables 

0ther rece!Vabl~s 

Ca"h and cash eqUivalents 

Bank balance oth~r than 
Cash and cash eqUivalents 

0th~rs 

Total Aaletl 

[;.-bt secunhes to wh1ch th1s 
ce!"tlflcate pertam~ 

Orher debt sharmg pari passu 
charge wnh above debt 

Other Debt 

Subordmated debt 

Borrowm s 

Bank 

o.,bt Secunu"s 

Deposits 

Other payables 

Lease hab1hhes 

P10V1SIOns 

CJth.,rs 

Total Li•bWties 
Cover 011 Book value 
Cover 011 llluket value 

Notes 

Description of 
... .,t for which 
t1l1$ cerl.&cate 
ftlate 

Freehold Land 

Loans/ Adavances 
(Net of Prov1s10ns 
and sell rl<Jwn 
Portfolio) 

c D 

Debt for which other SeC'ured 
tht. eertlftcate to Debt 
bein.&; lasued 

Book Vda.e Book Value 

2.59 

8,59,088.68 24,56,366.06 

1,12,121.52 

8 59 091.27 25,68,487.58 

7,70,998.51 

22,00,044 37 

Not to be Ftled 

7 70 998.51 22 00044.37 

Exctustve 
Security Cover 1.11 
~tl· 

Yes/lfo Book Value 

Pari Pu.su Security 
Cover ratio 

G 

Booii:Vallle 

H 

EllmiD.atioa 
oo( .. o1latbl 
aepthrej 

1----- Debts aot backed by 
a~~y aneta offered 

Aaaets aot offered aa 
Security Debt amo11nt 

eonaidered 
ncllrity(appllcable 
only for Liability 

aide) 

7,872.71 

18,885.18 

496.74 

654 00 

1,83,352 48 

6,44,334.67 

35.40 

4,70,724.54 

7,147.09 

63,881.65 

13,97 633.73 

. 

more th ... 
oa~ (due to 
eadualve plus 
pari pusa 
eharp) 

(10,857.05) 

10 857.05 

5,803.94 

968.20 

7,50,562.81 

7,247.16 

20,754 12 

3,059.71 

25,410.69 

8,13,806.63 

We con fu-m that the Group has complied Wlth the covenants ment10ned m the disdosu!"e documents of the Secured !"ede.-mable Non convert1ble debentures for the per1od ended September 30,2022 

K 

(Total C to J) 

7,875.30 

18,885.18 

496.74 

654.00 

1,83,352.48 

39,48,932.36 

:149.27 

35.40 

4, 70,724.54 

1,19,268.61 

63,881.65 
48,14 355.53 

7,76,802.45 

22,01,012.57 

7,50,562.81 
7,247.16 

20,754.12 

3,059.71 
25,410.69 

37 84 849.51 

M • 0 

Related to o.,Jy those l.tema covered 1ty thla certificate 

Karlr.et value Carrybla:/ book 
for Aneta value for eaeluah•e 

charted oa ::::::.: :e: =~e; ......... 
aaeertainable or 
appDc.ble 

2.59 

8,59,088.68 

8,59,091.27 

Market value for 
Pari Pauu Chara;e ...... 

Curytnc value I 
book value for 
pu:l pusu chaq:e 
aasets•heN 
market value Ia 
not ascertainable 
or appllcable 

Relati.Di to Clouma F 

RaiD Lakha 

ToW 
Vda.e(•L+M+If+OJ 

2.59 

8,59,088.68 

8 59 091.27 

1.11 



Abarna and Ananthan. 
Chartered Accountants 
521, 3rd Main Rd, 2nd Phase, 6th Block, 
Banashankari, 
Bengaluru - 560085. 

R. Subramanian and Company LLP 
Chartered Accountants 
New No. 6, Krishnaswany Avenue, 
Luz, Mylapore, 
Chennai - 600 004. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Shriram City Union Finance Limited Pursuant to 
the Regulation 33 and 52(4) read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors of 

Shriram City Union Finance Limited 

1. \.Ye have reviewed the accompanying statement of Unaudited Consolidated 
Financial Results of Shriram City Union Finance Limited (the "Holding 
Company") and its subsidimy (the Holding Company and its subsidia1y 
collectively referred to as 'the Group') for the quarter ended September 30, 
2022 and year to date results for the Period from April 1,2022 to September 
30,2022 (the ''Statement") attached herewith, being submitted by the company 
pursuant to the requirements of Regulation 33 and 52(4) read with Regulation 
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. This statement is the responsibility of the Company's Management and has 

been approved by the Board of Directors. This statement has been prepared in 

accordance with the recognition and 1neasurement principles laid down in 

Indian Accounting Standard ("h1dAS") 34 'Interim Financial Reporting' 

prescribed under Section 133 of the Companies Act, 2013 as amended read 

with relevant rules issued thereunder, the Circulars, guidelines and directions 

issued by RPserve Bank of lndia("RBl") from time to time and other 

accounting principles generally accepted in lndia. Our responsibility is to 

express a conclusion on the staten1ent based on our review. 

3. We conducted our review of the Statenwnt in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Instih1te 

of Chartered Accountants of h1dia. "Il1is standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement 

is free of 1naterial1nisstaten1ent. r\ n·,·i,'w h hnut<·d 

l<'mpany 



I 

thus provides less assurance than an audit. A review is subst<1ntiallv less in 

scope than an audit conducted in acn1rdance with Standards on Auditing and 

n'nsequently does 11L't enable us to obtain assurance that '"'" \Vl1Uld heco1ne 

.:lW<Ul' of all significant matters that might be identified in an audit. 

AccordinglY, we do not exprl'SS an audit opinion. 

We also performed procedures in accordance with the circular Issued by the SEBI 
under Regulation 33 (8) of the Listing Regulations, as amended, to the extent 
applicable. 

4. The Statement includes the unaudited financial results/ information of the 
following entities: 

Name of the Entity Relationship 

Shriram City Union Finance Limited Holding Company 

Shriram Housing Finance Limited Subsidiary Company 

5. Based on our review conducted as above, nothirlg has cmne to our attention 

that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the 

aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, 

as an1ended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information 

required to be disclosed irl terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contairls anv material 

1nisstate1nent. 

OTHER MA TIER 

6. We did not review the firlancial results of the subsidiary irlcluded in the Statement, 

whose firlancial results reflect total revenues of Rs. 19,138 Lakhs and Rs. 35,148 

Lakhs and total net profit after tax of Rs. Rs. 3,403 Lakhs and 6,423 Lakhs and total 

comprehensive income of Rs. 3,386 Lakhs and 6,398 Lakhs for the quarter ended 30 

September 2022 and for the period from 1 April 2022 to 30 September 2022, 



... 

reports have been furnished to us by the Management of the Holding Company and 

our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, is based solely on the reports of 

the other auditors and the procedures performed by us as stated in paragraph 3 

above. 

Our conclusion on Statement is not modified in respect of the above matter. 

For \1/ s Abarna & Ananthan 

Chartered Accountants 

Firm Registration Number: 0000035 

CA (t-.lrs) Lalitha Rameswaran 

P.1rh1t•r 

l\l.No. 207867 

UDJN: 22207867BAOGBV6460 

Place: Chennai 

Date: Octc,ber 21, 2022 

For R. Subramanian and CompanY LLP 

Chartered Accountants 

Finn Registration Number: 0041375/5~ 0041 

CA K. j<lYasankar 

Parhwr 
l'vl No 014156 

UDIN: 22014156BAORWG5718 

Place: Chennai 

Date: October 2[, 2022 


