SHRIRAM CITY UNION FINANCE LIMITED
CIN: L6519 TN1986PLCO1 2840
Regd Office: No:123. Angappa Naicken Street. Chennai - 600 001
Website: www shrirameity.in Email: sectigishriamenty.in

Statement of Unaudited Standalone Financial Results for the Quarter and Half-Y ear ended September 30, 2019

Rs in lacs
Quarter Ended Half- Year Ended Year Ended
S. no, [Particulars September 30, 2019 June 30, 2019 | September 30, 2018 | Scptember 30, 2019 | September 30, 2018 | March 31,2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unuudited) {Audited)
1{Revenue from Operations
Interest Income 143,175 145,025 146,067 288,200 284.956 567.692
Dividend lnceme - 171 - 171 167 167
Fee and commission Income 111 4 4 115 8 16
Neét gain on fair value changes 123 - 1,632 - 1211 Bo4
Net ggill of derecognition of financial mstruments under 1261 R 66 751 626 1.307
amortised vost category
Bad debts recovery 4253 3928 2.000 8,181 3199 7.806
Gain on sale of Invesment - 219 26 219 26 16
Total Revenue from Operations 148,923 149,347 150,355 297,637 290.293 377878
2{Other Income 101 &8 #4 189 123 252
3 Total lncome (1 +2) 149,024 149,435 150,439 207,826 299,421 578,130
4| Expenses
Finance costs 53,838 33,158 49,223 106,996 95,369 19799}
Net loss on tasr value changes - 1,073 - 950 - -
Net loss of derecognition of financial instruments under : 510 A . } )
amortised cOst category
Fee and commission expenses 2,855 4,027 4,564 6,882 4,707 15481
Impairment of financial nstraments (390) 1,787 8,085 1,397 13,053 13.468
Bad Debts Wrinen Off 20,080 17,545 15,231 37,625 32,364 64.738
Employee benefit expenses 22,292 20,900 21,162 43,192 41.629 83851
Depreciation, amartization and impairment 2,066 2,030 %17 4,096 1,557 3,020
Royzlry 1,617 1,629 1 66 3,246 3478 6.302
Protessional Charges 2,974 2,802 2,930 5,776 5.201 10.477
Orher expenses 3,942 5,563 8,495 11,305 15,677 30.670
Total Expenses 111,274 111,024 113,068 211665 217,735 426,098
5| Profic f (1.oss) before exceptional iterns and tax (3 - 4) 37,750 38,411 37,371 T6.161 72,686 152,032
6| Exceprional items . - - - - - .
7| Profit f (Loss) before tax (5 +6) 37,750 8411 37,371 76.161 72.686 152,032
%[ Tax expenses
Current tax 6,964 12,897 12,637 19,865 24,925 49637
Tax adjusument tor earlicr years - 1,324 - 1,324 - -
Deferred tax 1,032 11.128) 193y (96) {124y 3.307
Total tax expenses 8,000 13,093 12,444 21,093 24,401 53,144
9| Profit / (Loss) for the period (7T-8) 29,750 25318 24,927 55,068 47,885 94,888
10{Other Comprehensive Income
[tems that will not be reclassified te profit / {lss}
Remeasurement gain/loss) on defined benefit plan (76) (515) (267) {591y {472) {1.405)
F"min.ﬂ_,uss] on Fair valuation of quoted investments (377) A a am : R
in cquaty shares
Income Tax provision/ (reversal) relating o itemns that will
not be rcclussn'lcd to profit or lu.)ss ¢ 63 (180 % Hin (a%) 91
Other comprehensive Income 516)] (335) (174) (851) 307 914)
113 Total Comprehensive Income for the period (% + 10) 29,234 24,943 24,753 54,217 47,578 97.974
Paid-Up Equity $hare Capital
12 (Face vl;lu:'nl' ils.lﬂ per sl[:are) 6.600 6,599 6597 5,600 6.597 6,599
13 Earning per equity share
Not annualized for interim periods)
Basic (Rs.) 45.08 38.30 37.79 83.44 72.59 149.84
Diluted {Rs.) 45.07 38.35 37.76 83,42 72.54 149.%3




SHRIRAM CITY UNION FINANCE LIMITED
CIN: Lo5191TNI986PLCO12840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Websile: www shrirameity.in Email; sect@shrirameity.in

Statement of Unaudited Standalone Assets, Liabilities and Equity for the Half-Year ended September 30, 2019

Rs in lacs
Half- Year Ended Year Ended
Particulars September 30, 2019 March 31, 2019
{(Unaudited) {Audited)
I. ASSETS
1 Financial assets
Cash and cash equivalents 31,519 98,229
Bank balance other than above 46,165 30,190
Reccivables 115 -
Loans 2,702,023 2,698,911
Investments 66,119 86,965
Other Financial asscts 4,085 3,442
2 Non-financial assets
Current tax asscts {net) 7422 4,225
Deferred tax assets (net) 5,053 4,841
Property, plant and equipment 7,721 7,924
Right of use Assets 15,804 -
Intangible assets 247 157
Other Non-Financial assets 8.106 6.641
Total Assets 2,894,379 2,941,525
1L LIABILITIES AND EQUITY
Liabilities
I Financial liabilities
Denivative financial instruments 267 297
Payables
(yTrade Payables
(i) total outstanding dues of micro enterprises
and small enterprises ) i
{ii) total cutstanding dues of creditors other
than micro enterprises and small enterprises ) )
([IyOther Payables
(i) total outstanding dues of micro enterprises
and small enterprises ) i
{11) total outstanding dues of creditors other
) . . 5,915 5510
than micro enterprises and small enterprises
Debt sccurities 387,434 368,690
Borowings (other than debt securities) 1,348,423 1,511.071
Deposits 351.031 311,941
Subordinated liabilities 52,144 65,371
Other Financial liabilities 62,599 35459
2 Non-Financial liabilities
Provisions 3.512 2,527
Other Non-Financial liabilities 1,832 1,527
Total liabilities 2,213,757 2,302,393
3 Equity
Equity share capital 6,600 6.599
Other equity 674,022 632,533
Total equity 680,622 639,132
Tota) Liabilities and Equity 2,894,379 2,941,525




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC0O12840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www shriramcity.in Email: sect@shrirameity.in

Statement of Upaudited Standalone Cash Flow for the Half-Year ended September 30, 2019

Rs in lacs
Half- Year Ended
Particulars September 30, 2019 Septeml‘)er 30, 2018
(Unaudited) {Unaudited)

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before Taxes 76,161 72,686

Adjustments for :
Depreciation, amortization and impairment 4,096 1,557
(Profit)/Loss on sale of fixed assets {net) 22 29
Bad Debts Written Off 37,625 32,364
Impairment of finaneial instruments 1,397 13.053
(Gain)/Loss on sale of investments (219) (26)
Financial Gurantee obligation (&) (&)
Premium on Govt Securities 62 62
Dividend Income (71 (167
Net (Gain)/Loss on fair value changes on investments 980 (1,311
Net (Gain)/Loss on fair value changes on derivatives 30 -
Amortisation of Transuction Cost 384 200
Net (gain)fLoss of derecognition of financial instruments under (751) (626)
amortised cost category

Operating profit before working capital changes 119,548 117,813

Movements in Working capital;
(Increase) / decrease in loans and advances (42,126) (216,845)
(Increase) / decrease in other non financial assets (1,421} (1,638)
(Increase) / decrease in other financial assets (643) (230)
(Increase) / decrease in Bank Deposits (15,975) i85
Increase / (decrease) in other financial liabilities 12,493 3,057
Increase / (decrease) in other non financial habilities 305 949
Increase / (decrease) in other Payables 405 1,895
(Increase) / decrease in receivables (118) -
Increase / (decrease) in other Provisions 393 348

Cash generated from operations 72,861 (94,466)

Direct taxes paid (net of refunds) (24,387) (22,285)

Net Cash from/(used in) operating activities (A) 48,474 (116,751)




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191 TN 1986PLCO12840
Regd Oftice: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity.in Email: sect@shriramcity.in

Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30, 2019

Rsin lacs
Half- Year Ended
Particulars September 30, 2019 Septeml.)er 30,2018
{Unaudited} (Unaudited)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed including intangible assets ' (1,458) (1,796)
Capital advance for assets {44y {48)
Proceeds from sale of fixed assets 21 27
Purchase of investments - (781
Sale of Investment 19,642 -
Dividend Income 171 167
Net Cash from/(used in) investing activities (B) 18,332 (2.431)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of Equity Share Capital including securitics | )
premium and share application money
Increase/(Decrease) of Debt securitics 18,005 163,437
Increase/(Decrease) of Borrowings (162,760) 66,142
Increase/{Decreasce) of Deposits 38,366 (8,436)
Increase/(Decrease) of Subordinated liabilities (14,407} (5,997
Dividend paid on equity shares (10,351) (7,916}
Tax on Dividend Paid _ (2,170) (1,627)
Net Cash from/(used in) financing activities (C) (133,516) 205,605
Net increase / (decrease) in cash and cash equivalents (A+B+C) (66,710) 86,423
Cash and cash equivalents at the beginning of the year 98,229 33,426
Cash and cash equivalents at the end of the year 31,519 119,849
. September 30,2019 September 30,2018
Compeonents of cash and cash equivalents (Unaudited) (Unaudited)
Cash on hand 7,736 8,434
Balances with Banks
- in unclaimed dividend accounts 100 98
- in current accounts 23,683 26,273
- in deposit accounts having original maturity fess than three months - 85,044
Total 31,519 119,849
Notes

1) The above cash- flow statement has been prepared under the indirect method set out in Indian Accounting Standard
(IND AS) -7, *Statement of Cash Flow’ as specified in the Companies (Indian Accounting Standards) Rules, 2015.

2) Direct Taxes paid is treated as arising from operating activities and are not bifurcated between investment and financing
activities,

3y All figures in brackets indicate cash outflow.




SHRIRAM CITY UNION FINANCE LIMITED

CIN: L65191TN1986PLC012840

Regd Office: No:123, Angappa Naicken 5treet, Chennai - 600 001
Website: www . shrirameity.in Email: secti@shrirameity.in

Notes

1 The above financial results for the quarter and half year ended September 30. 2019 have been reviewed by the Audit and Risk Management Committee and approved by
the 13oard of Directors at their respective meetings held on October 25, 2019,

2 The above financial results for the quarter and half year ended September 30. 2019 have been subjected to limited review by the Statutory Auditors of the Company |

3 During the quarter ended September 30, 2019, the Company allotted 1,500 equity shares of Rs.10/- each, fully paid up to its employees under the Employees Stock
Option Scheme 2006.

4 Effective April 1, 2019, the Company adopted Ind AS 116 "Leases' and applied the same to the lease contracts existing on April 1, 2019; using the modified retrospective
approach recognizing right -of -use assel and corresponding lease liability . Accordingly , comparatives for the year ended March 31, 2019 and other periods disclosed
have not been retrospectively adjusted. The effect of the adoption is not significant to the profit for the period .

5 The Board ol directors have declared an interim dividend of Rs. 6 /- (60%) per equity share of face value of Rs. 10/- cach fully paid to those shareholders whose name
will appear on the register of members as on November 08, 2019 being the record date for payment of the interim dividend for the financial year 2019-20.

6 The final dividend of Rs. 16/- per equity share of Rs. 10/~ cach for financial year 2018-19 declared at the Annual General Meeting held on July 29, 2019 was paid to
sharcholders on August 19, 2019.

7 The principal business of the Company is financing activity. Further, all activities are carried out within India. As such, there are no separate reportable segments as per
the Ind AS 108 - ‘Operating Scgments”.

8 The Company’s secured listed Non-Convertible Debentures (NCDs) arc secured by way of first and exclusive charge on specific future receivabics and on identified
immovable property of the Company in favour of respective Debenture Trustee(s) and the Company maintains 100% asset cover for the NCDs and interest thereon.

9 The Company had allotted 14,13,298 sccured redeemable non-convertible debentures of face value of Rs. 1,000 each aggregating to Rs.14,132.98 lacs on September 25.
2019 issued to public through Tranche 2 Prospectus dated August 16, 2019 read together with the Shelf Prospectus dated March 27, 2019. The proceeds of the issue
were utilised towards the Objects of the Issue mentioned in the Shelf Prospectus dated March 27, 2019 and Tranche 2 Prospectus dated August 16, 2019,

10 The figures for the previous quarter/ period have been regrouped/ rearranged: wherever necessary to cenform to the current period presentation.
11 The above financial results are available at www.nseindia.com, www.bseindia.com and www.shriramcity.in

By order of the Board

Managing Director & CEO
DIN: 00052308

Place: Chennai
Daie: October 25, 2019




G. D. Apte & Co.

Chartered Accountants
F— ]

Limited Review Report
The Board of Directors
Shriram City Union Finance Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (the
statement} of Shriram City Union Finance Limited for the quarter and half year ended September
30, 2019. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. The statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review. Attention is drawn
to the fact that the cash flows for the corresponding period from April 1, 2018 to September 30,
2018, as reported in the statement have been approved by the Board of Directors of the company
but have not been subjected to review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity,” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI ({Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For G. D. Apte & Co.

Chartered Accountants

Firm Registraticn Number: 100515W
UDIN: 19017532AAAAAL1209
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Partner W
w Membership Number: 17532
/ Chennai, October 25, 2019
Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038, Phone — 020 — 25280081, Fax

No. 25280275, Email — audit@gdaca.com
Mumbai Office: Windsor, 6 Floor, OfficeNo-604, C.5.T. Road, Kalina, Santacruz (East), Mumbai-400 098
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65 191 TN1986PLCO12840
Regd Office: No:123. Angappa Naicken Street, Chennai - 600 001

Website: www.shrirameity.in Email: sectia shritamyity in

Statement of Unaudited Consolidated Financial Results for the Quarter and Half-Year ended September 30, 2019

Rs in lacs
Quarter Ended Half- Year Ended Year Ended
S. no.|Particulars September 30, 2019 June 30, 2019 September 30,2018 { September 30, 2019 | September 30,2018 | March 312019
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
1{Revenue {from Operations
Interest Income 150,195 152.433 153,405 302,628 299,451 596,059
Dividend Income - 174 - 171 167 167
Fee and commission income 107 - - 107 - -
Net gain on fair value changes 115 - 1.633 - 1,30 887
Net gain of L.lerecognilion of financial imsiruments 1762 i 676 752 626 1307
uiider amartised cost calegory ’
Bad debis recavery 4311 3,998 2,025 8,309 3,294 7,984
(Gain on sale of [nvestiment 170 527 29 697 40 291
Total Revenue from Operations 156,160 157129 157,718 312,664 304,889 606,695
2| Other Income 176 159 98 335 151 291
3{Total Income (1 + 2) 156,336 157,288 157816 312,999 305,040 606,986
4! Expenses
Finance costs 57.70% 56,962 52,408 114,670 101,549 210,543
Net joss on fair value changes - 1.086 - 97 - -
Net loss of dAcrccognhion of financial instruments B 310 } ; R 1916
under amartised cost category
Fee and commission expenscs 2,959 4,129 4,864 7,088 9,932 15,798
Impairment of financial instruments 433) 1.921 £.496 1 488 13317 11,669
Bad Debts Written Off 20,161 15,115 15,297 38,276 32,437 65,16%
Employec benetit cxpenses 23,651 22271 22.691 45022 44,673 #9,747
Depreciation. amortization and impairment 2,250 2217 %73 4467 1,664 3,353
Royaity 1,673 1.679 1.753 3,352 3303 6.437
Protessional Charges 3192 1.044 3,432 6,238 6.102 12,301
Other expenses 6419 6.022 9,387 12,441 17,117 33.445
Total Expenses 117,580 117,958 119,201 234,913 230,096 451,447
5 Profit / (Loss) before exceptional items and vax 38,756 39.330 18,615 78,086 74,944 154,539
a-4
6|Exceptional items - - - - - -
7IProfit / (L.oss) before tax (5 + 6) 38,756 39,330 38,615 78.086 74,944 154,539
8| Tax expenses
Cutrent tax 7010 13.149 13.074 20,159 25,636 49.544
Tax adjusunent for caclier years 2 1.324 - 1.322 - -
Deferred tax 1,254 11,147) (96) 107 28 4,442
Total tax expenses 3.262 13,326 12,978 21,588 25,6604 53,986
9)Profit/ {Lass) for the period {7 - §) 30,494 26,004 15,637 56,498 49,280 100,553
10{Other Comprehensive Income
Iteims that will not be reclassitied o profiv/ (loss)
Remeasurement gaim{loss) on defined 79) (497) (227) (379) (198) (1.316)
benefit plan
.(iamf{l.oss) n.:)n Fm.r valuation of guoted a7 ; B a7 } .
investments in cquity shares
Income Tax provision/ (reversal) relating to items :
that will not Ec rcclassii('wd 10 pl‘:)ﬁllor liss o 62 ) 79 (i (139) |st)
Other comprehensive Income (518) {322) {148) (840) (259) (855)
. Itit;}l Comprehensive Income for the peried (9 29,976 25,682 25,489 55,658 49,021 99,698
12| Profiv/ (Loss) for the period attributable to
Owners of the Company 30,325 25,848 25,476 56,173 48,963 100,174
MNon - Controlling Interests 164 156 161 315 7 379
1 Other Comprchensive Income/ (Loss) for the
_period attributable o
Owners of the Company (517 (325) (154) (842) (270) (363)
Non - Controlling Interests (1) 3 6 2 11 13
14 Total Comprehensive Income/ (Loss) for the
period attributable to
Owncrs of the Company 29,808 25,523 25,322 £5.331 48,693 99,306
Non - Controlling Interests 168 159 167 327 328 392
Paid-Up Equity Sharc Capital
13 {Face value of Rs.10 per sharey 6.600 6.599 6.597 6,600 6597 8599
i Earning per equity share
(Not annualized for interim periods)
Basic (Rs.) 45,95 39.17 38.60 85.12 74,19 151.83
i 45,93 39.16 38.59 pnememn,  B5.09 7417 15178

el (Rs.)




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L6591 TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shrirameity.in Email: sect@shrirameity.in

Staternent of Unaudited Consolidated Assets, Liabilities and Equity for the Half-Year ended September 30, 2019

Rs in lacs
Half- Year Ended Year Ended
Particulars September 30, 2019 March 31, 2019
(Unandited} {Audited)
1. ASSETS
1 Financial assets
Cash and cash equivalents 42,188 99.676
Bank balance other than above 46,303 30,328
Receivables 116 -
Loans 2,886,793 2,881,075
Investments 61,645 92.092
Other Financial assets 4206 3,799
2 Non-financial assets
Current 1ax assets (net} 9,105 5,630
Deforred tax asscts (ney) 4,730 4,724
Property, plant and cquipment 8,330 8.623
Right of use Assets 17,063 -
Intangible assets 647 487
Other Non-Financial asscts 16,718 15401
Tutal Assets 3,097,844 3,141,835
1. LIABILATIES AND EQUITY
Liabilities
I Financial liabilities
Derivative financial instruments 267 297
Payables
(ITrade Payables
(1) total outstanding dues of micro enterprises and small ) i
enlerprises
(ii) total outstanding dues of creditors other than micrg 246 R
enterprises and small enterprises
(I0Other Payables
(i) total outstanding dues of micro enterprises and small ) R
e}llCl"pTlSES
(i) tolarl outstanding dues of.crcdilors other than micro 5015 6.765
enterpnses and small enterprises
Debt securities 434,085 426,703
Borrowings (other than debt securities) 1471,139 1,621,939
Deposits 351.631 311941
Subordinated liabilities 52,144 65.371
Other Financial tiabilitics 64,098 35,522
1 Non-Financial liabilities
Provisions 3.584 2.664
Other Non-Financial liabilities 2,192 1.647
iiotal liabilities 2,385,901 2,472,851
3 Equity
Equity share capital 6,600 6,599
Other equity 694,453 651,830
Equity attributable te Equity Shareholders of the Parent 701,053 658,429
Non - Controlling Interest 10,890 10,555
Total equity 711,943 668,984
Total Liabilities and Equity 3,141,835




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLC012840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity.in Email: sect@shriramcity.in
Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30, 2019

Rs in lacs
Half- Year Ended
Particulars September 30,2019  |September 30, 2018
(Unaudited) (Unaudited)
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Taxes 78,086 74,944
Adjustments for ;
Depreciation, amortization and impairment 4,467 1.664
(Profit)/Loss on sale of fixed assets (net) 33 29
Bad Debts Written Off 38,276 32,437
Impairment of financial instruments 1,488 13,317
(Gain)/Loss on sale of investments {697) {40)
Premium on Govt Securities 62 62
Dividend Income (171 (167
Net (Gain)/Loss on fair value changes on investments 1.0 (1,311
Net (Gain)/Loss on {air value changes on derivatives (30) -
Amortisation of Transaction Cost 320 264
Net (gfain)/Loss of derecognition of financial instruments under (752) )
amortised cost category
Operating profit before working capital changes 122,083 121,199
Movements in Working capital:
(Increase) / decrease in loans and advances (45.359) (231,447)
(Increase) / decrease in other non financial assets (875) (3,367)
(Increase) / decrease in other financial assets (592) (886)
(Increase) / decrease in Bank Deposits (15,975) 185
Increase / (decrcase) in other financial liabilities 12,377 3.659
Increase / (decrease) in other non financial liabilities 546 990
Increase / {decrease) in other Payables 338 1,923
Increase / (decrease) in Other provisions 410 424
(Increase) / decrease in receivables (119 -
Cash _generated from operations 72,834 (107,320)
Direct taxes paid (net of refunds) (25,236) (23,923)
Net Cash from/(used in) operating activities (A) 47,598 {131,243)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed including intangible assets (1,587) (1,747)
Sale of Investment 29,728 57,119
Capital advance for assets (44) (49)
Proceeds from sale of fixed assets 25 28
Purchase of investments - (56,041)
Dividend Income 167
Net Cash from/(used in) investing activities (B) (523)




SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLCO12840
Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shrirameity.in Email: sect@shrirameity.in
Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30, 2019

Rs in lacs
Half- Year Ended
Particulars September 30,2019  |September 30, 2018
Unaudited) (Unaudited)

C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuc of Equity Share Capital including securities premium . 5
and share application money
Increasc/(Decrease) of Debt securities 6,242 157,557
Increase/(Decrease) of Borrowings (150,860) 89,466
Ingrease/{Decrease) of Deposits 38,366 (8,436)
Increase { Decrease) of Subordinated liabilities (14,407) (5,997
Dividend paid on equity shares (10,551) (7.916)
Tax on Dividend Paid (2,170) (1,627)
Net Cash from/{used in) financing activities (C) (133,379) 223,049
Net increase / (decrease) in cash and cash equivalents (A+B+C) (57,488) 91,283
Cash and cash equivalents at the beginning of the year 99,676 33,963
Cash and cash equivalents at the end of the year 42,188 125,246
Components of cash and cash equivalents (?}3:;2321::;)30,2019 (S:JII::E?;L)SO’ZMS
Cash on hand 7,740 8.442
Balances with Banks

- in unclaimed dividend accounts 100 98

- in current accounts 34,348 28,162

- in deposit accounts having original maturity less than three months - §8.544
Total 42,188 125,246
Notes

1) The above cash- flow statement has been prepared under the indirect method set out in Indian Accounting Standard
(IND AS) -7, *Statement of Cash Flow” as specified in the Companies (Indian Accounting Standards) Rules, 2015.

activities.
3) All figures in brackets indicate cash outflow.




SHRIRAM CITY UNION FINANCE LIMITED

CIN: Lo5191 TN 1986P1.C012840

Regd Office: No 123, Angappa Naicken Street, Chennai - 600 001
Website: www.shriramcity in Email: sectdshrirameity.in

Notes

1 The above financial results for the quarter and half year ended September 30, 2019 have been reviewed by the Audit and Risk Management Committee and approved by
the Board of Directors at their respective mectings held on Gctober 25, 2019.

2 In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have
carried out a limited review of the consolidated financial results for the quarter ended September 30, 2019, The Consolidated results for quarter and half year ended
September 30, 2018 have not been reviewed by the Statutory Auditors.

3 During the quarter ended September 30, 2019, the Group allotted 1500 equity shares of’ Rs.10/- each, fully paid up to its employees under the Employees Stock Option
Scheme 2006, :

4 Effective April 1, 2019. the Group adopted Ind AS 116 'Leases’ and applied the same to the lease contracts existing on April 1. 2019; using the modified retrospective
approach recognizing right -of -use asset and corresponding lease ability . Accordingly , comparatives for the year ended March 31, 2019 and other periods disclosed
have not been retrospectively adjusted. The elfect of the adoption is not signilicant to the profit for the period .

5 The Board of directors have declared an interim dividend of Rs. 6 /- (60%) per equity share of face valuc of Rs. 10/- each fully paid to those shareholders whose name
will appear on the register of members as on November 08, 2019 being the record date for payment of the interim dividend for the financial ycar 2019-20.

6 The final dividend of Rs. 16/- per equity share of Rs. 10/- each for financial vear 2018-19 declared at the Annual CGeneral Meeting held on July 29. 2019 was paid o
shareholders on August 19, 2019.

7 The principal business of the Group is financing activity. Further, all activities are carried out within India. As such, there are no separate reportable scgments as per the
Ind AS 108 - *Operating Segments’.

8 The Group's Secured Non-Convertible Debentures (NCD) arc secured by specific movable asscts such as book debts and loans reccivable and by way of a mortgage on
the specified immovable properties with a cover of 100% and above as per the terms of issue.

9 The Company had allotted 14,13.298 secured redcemable non-convertible debentures of face value of Rs. 1.000 cach aggrepating to Rs.14.132.98 facs on September 25,

2019 issued to public through Tranche 2 Prospectus dated August 16, 2019 read together with the Shelf Prospectus dated March 27, 2019. The proceeds of the issuc were
utilised towards the Objects of the Issue mentioned in the Shelf Progpectus dated March 27. 2019 and Tranche 2 Prospectus dated August 16, 2019,

10 The figures for the previous quarter/ period have been regrouped/ rearranged; wherever necessary to conform to the current period presentation.
11 The consclidated financial resulis relate to M/s Shriram City Union Finance Limited ("Company ™} and its subsidiary (together hereinafter referred to as “Group™)
12 The above tinancial results are available at www.nseindia.com. www bseindia.com and www.shrirameity.in

By order of the Board
For Shriram City Union Finance Limited

Place: Chennai Managing Director & CEO
Date: October 23. 2019 DIN: 00052308
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Limited Review Report

Review Report to
The Board of Directors
Shriram City Union Finance Limited

1. Woe have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Shriram City Union Finance Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), for the guarter and half year ended September
30, 2019 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. Attention is drawn to the fact that the consolidated figures for the correspending quarter ended
September 30, 2018 and the corresponding period from April 1, 2018 to September 30, 2018 as
reported in the statement have been approved by the Parent’s Board of Directors but have not
been subjected to review.

3. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reperting” (“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

5. The Statement includes the results of the subsidiary, Shriram Housing Finance Limited.

6. Based on our review conducted and procedures performed as stated in paragraph 4 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
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aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of the subsidiary included in the consolidated unaudited
financial results, whose interim financial results reflect total revenues of Rs. 7,316 Lakhs, total
net profit after tax of Rs. 745 Lakhs, and total comprehensive income of Rs. 743 Lakhs, for the
quarter ended September 30, 2019; total revenues of Rs. 15,160 Lakhs, total net profit after tax
of Rs. 1,438 Lakhs, total comprehensive income of Rs. 1,448 Lakhs and net cash inflow of Rs.
9,222 Lakhs, for the half year from April 01, 2019 to September 30, 2019 and total assets of Rs.
2,209 Lakhs as at September 30, 2019 as considered in the consolidated unaudited financial
results. These interim financial results have been reviewed by other auditor whose report has
been furnished to us by the Management and our conciusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiary is based solely on
the report of the other auditor and the procedures performed by us as stated in paragraph 4
above.

Our conclusion on the Statement is not modified in respect of the above matter.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 19017532AAAAANG886

-

—

C. M. Dixit

Partner

Membership Number: 17532
Chennai, October 25, 2019
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