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Statement of Unaudited Standalone Financial Results forth~ Quarter and Half-Year ended September 30,2019 

Quarter Ended Half- Year Ended 

S, DO, Particular.. Sepb.'IDber 30. 2019 June3(l,2019 September 30,2018 September 30, 2019 September 30,2018 

(Unaudited) (Unaudited) (l:nauditcd) (Unaudited) (Un11uditcd) 

I Revenue from Operations 

Interest lncon1e 143,175 145,025 146,067 2!!8,200 ::'!!4,956 

Dividend Income 171 171 167 

Fee and comm1ssion Income Ill 4 4 115 6 

Net gam ou fair value changes 123 1,632 1,311 

N~t gain of derecogmtion oflinancml mstmments under 
1.261 

amortised ~ost category 
626 751 626 

Bad debts recovery 4,253 3.928 2.000 !!,181 3.199 

Gain on sale of lnvesmwnt 219 l6 119 l6 

Total Revenuc from Operations 148,923 149,347 150,..~55 297,637 290.293 

2 Other Income 101 " 64 160 128 

3 Totallncom~ U + 2 149,024 149,435 150,439 297,826 290,421 

4 E~penscs 

Fmance costs 5J.H38 53,158 49,213 106,996 95.369 

t\e1loss on fair value changes 1,073 050 

Net loss of dertx:ognition of tinanc,al instruments under 
510 

amortised co>t catego1y 

Fee and commi.>.>ion ~xpense~ 2,855 4,027 4,H64 6,!!H2 9.707 

Impairment offinancia1 mstrument' (390) 1 ,7R7 8,685 1,397 13.053 

Bad D~bts Wrinen Off 20,080 17,545 15,231 37,625 3~.364 

Employ~e benefit exp~ns~s 12,292 20,900 21,162 43,192 41,629 

D~preciauon, amor1i~.ation and impa1nnent 2,066 2,030 w 4,096 1,557 

Roy~lty 1,617 1,629 1,661 3,246 3.178 

Professional Charges 2,974 2,~02 2,9:10 5,776 5,201 

Other .:xnenses 5,942 5,563 !!.495 11,505 15,677 

Total Expenses I 11,274 111,024 113,06!1 221.665 217.735 

5 Profh I (Loss) before exceptional items and tax (3- 4) J7,750 38,411 37,371 76,161 72,686 

6 Exceptional item~ -
7 Profit/ Loss bdore tax 5+6 37,750 311,411 37,371 76,161 72.686 

II Tax expenses 

Current tax 6,96X 12,X97 12,637 19,!!65 24,925 

Tax adjusUJJcnt tOr earlier yean; 1,324 1,324 

D<.'fcrrcd tax \,032 ( 1,12!! (193 (96 (\:'_4 

Total tax expenses 8,000 13,093 12,444 21,093 24,1101 

9 Profit I Loss for the eriod 7-8 29,750 25,3111 24,927 55,0611 47,8115 

10 Other Comprehensive Income 
Items that wiD not be recla~sified to profit I (h>ss} 

Rcnu:asurcmcnt •ainl(loso) on defined b.:ncf1t ]"" (76) (515) (2f>71 (591) (472) 

Gairt'(Loss) on fair \'aluation of ljUOt~d invcstnwnts 
(377) (377) 

in CljU!ty >hares 

lncollJc Tax pro\'iS!on/ (rcvcB~l) relating to it~ms that will 
63 ( 180) (93) (117) (lf>5) 

not be rcdass!licd to profit or 1m.~ 

Other comp!ehensive Income (516 (335 (174) (1151 (307 

11 Total Comprehensive Income for the period (9 + 10) 29,234 24,9113 24,7:'iJ 54,217 47,57!1 

12 
Paid-lip Equit)-· Share Capital 
Face value ofR~.10 per share) 6,600 6,599 6,597 6,600 6,597 

1 
Earning per equity share 

3 
Not annualized for interim periods} 
B<~sic (Rs.) 45.08 38.36 37.79 83.44 72.59 
D1lut~J (Rs 45.07 3!i.J5 37.76 113.42 72.54 

I I Rs H acs 

Year Ended 

March31,2019 
(Audited) 

567.692 

167 

16 

664 

1.307 

7.806 

26 

577.878 
252 

578,130 

\97.991 

15.4!!1 

1146~ 

M.73H 

H3,851 

3,1:'.0 

6.302 

10.477 

30.670 

426,098 

152,032 

152,032 

49Ji37 

3.507 

53,144 
911,881i 

( 1.405) 

(49\) 

(914 

97,974 

6,599 

149.81i 

149.113 
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Statement of Unaudited Standalone Assets., Liabilities and Equity for the Half-Year ended September 30,2019 
Rs in lacs 

Half- Year Ended Year Ended 
Particulars September 30, 2019 March 31, 2019 

(Unaudited) (Audited) 
I. ASSLTS 

I Financial assets 

Cash and cash equivalents 31,519 98,229 

Bank balance other than above 46,165 30,190 

Receivables 115 -
Loans 2,702,023 2,698,91 I 

Investments 66,119 86,965 

Other Financial assets 4,085 3,442 

2 !\on-financial assets 

Current tax assets (net) 7,422 4,225 
Deferred tax assets (net) 5,053 4,841 

Property, plant and equipment 7,721 7,924 

Right of use Assets 15,804 -
Intangible assets 247 157 

Other Non-Financial assets 8.106 6,641 

Total Assets 2,894,379 2,941,525 

II. LIABILITIES AND EQUITY 
Liabilities 

I Financial liabilities 

Derivative tinancial instruments 267 297 
Payables 

(()Trade Payables 

(i) total outstanding dues of micro enterprises -
and small enteqnise.<i 

(ii) total outstanding dues of creditors other - -
than micro enterprises and small enterprises 

(ll)Other Payab!es 

(i) total outstanding dues of micro enterprises -
and small enterprises 

(ii) total outstanding dues of creditors Nher 
5,915 5,510 

than micro enterprises and small enterprises 
Debt securities 3R7,434 36g,690 
Borrowings (other than debt securities) 1,348,423 1,511,071 

Deposits 351,631 311,941 

Subordinated liabilities 52.144 65,371 

Other Financial liabilities 62,599 35,459 

2 Non-Financial liabilities 
Provisions 3,512 2,527 
Other Non-Financial liabilities I ,832 1,527 

Total liabilities 2,213,757 2,302,393 

3 Equity 
Equity share capital 6,600 6.599 
Other equity 674,022 632,533 

Total equil)' 680,622 639,132 

Total Liabilities and Equity 2,894,379 2,941,525 

/-·~~:-;\ t-: ~·)>~~~' -~· --, \~ 
-... \: ::.------~-<-<;:~~?~- . 
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Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30,2019 

Half-Year Ended 

Rs in lacs 

Particulars 
September 30, 2019 September 30, 2018 
(Unaudited) (Unaudited) 

A. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before Taxes 76,16\ 72,686 

Adjustments for: 
Depreciation, amortization and impairment 4,096 1.557 

(Profit)/Loss on sale of fixed assets (net) 22 29 

Bad Debts Written Off 37,625 32,364 

Impairment of financial instruments I ,397 13.053 

(Gain)!Loss on sale of investments (2\ 9) (26) 

Financial Gurantee obligation (8) (8) 

Premium on Govt Securities 62 62 

Dividend Income ( 17\) ( 167) 

Net (Gain)/Loss on fair value changes on investments 980 (1 ,311) 

Net (Gain)!Loss on fair value changes on derivatives (30) -

Amortisation of Transaction Cost 384 200 

Net (gain)!Loss of derecognition of financial instruments under 
(751) (626) 

amortised cost category 

Operating profit before working capital changes 119,548 117,813 

Movements in Working capital: 
(Increase) I decrease in loans and advances (42,126) (216,845) 

(Increase) I decrease in other non financial assets (1,421) ( 1 ,638) 

(Increase) I decrease in other financial assets (643) (230) 

(Increase) I decrease in Bank Deposits (l5,975) 185 

Increase I (decrease) in other financial liabilities \2,493 3,057 

Increase I (decrease) in other non financial liabilities 305 949 

Increase I (decrease) in other Payables 405 1,895 

(Increase) I decrease in receivables (l18) -

Increase I (decrease) in other Provisions 393 348 

Cash generated from operations 72,861 (94,466 
Direct taxes paid (net of refunds) (24,387) (22,285) 
Net Cash from/( used in) operati11g activities (Aj 48,474 (116,751) 

_..,.._._... -·-- .. 
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Statement of Unaudited Standalone Cash Flow for the Half-Year ended September 30,2019 

Half- Year Ended 
Rs in lacs 

Particulars 
September 30, 2019 September 30,2018 
(Unaudited) (Unaudited) 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of fixed including intangible assets (I ,458) ( 1,796) 

Capital advance for assets (44) (48) 

Proceeds from sale of fixed assets 21 27 

Purchase of investments - (781) 

Sale oflnvestmcnt 19,642 -

Dividend Income 171 167 
Net Cash from/( used in) investin-g activities (B) 18,332 (2,431) 

C. CASH FLOWS FROM FINA!'OCING ACTIVITIES 

Proceeds from issue of Equity Share Capital including securities 
I 2 

premium and share application money 

Increase/(Decrease) of Debt securities 18,005 163,437 

Incrcasc/(Dccrcasc) of Borrowings (162,760) 66,142 
Incrcasc/(Dccrcasc) of Deposits 38,366 (8,436) 

Tncrease/(Decrease) of Subordinated liabilities (14,407) (5,997) 

Dividend paid on equity shares (10,551) (7,916) 

Tax on Dividend Paid (2,170) (1,627) 

Net Cash from/( used in) financin2 activities (C) (133,516) 205,605 

Net increase I (decrease) in cash and cash equivalents (A+B+C) (66,710) 86,423 

Cash and cash equivalents at the beginning of the year 98,229 33,426 
Cash and cash equivalents at the end of the year 31,519 119,849 

Components of cash and cash equivalents 
September 30,2019 September 30,2018 
(Unaudited) (Unaudited) 

Cash on hand 7,736 8,434 
Balances with Banks 

- in unclaimed dividend accollilts 100 98 
- in cunent accounts 23,683 26,273 
- in deposit accounts having original maturity less than three months - 85,044 

Total 31,519 119,849 

Notes 

1) The above cash- flow statement has been prepared under the indirect method set out in Indian Accounting Standard 
(IND AS) -7, 'Statement of Cash Flow' as specified in the Companies (Indian Accounting Standards) Rules, 2015. 

2) Direct Taxes paid is treated as arising from operating activities and are not bifurcated between investment and financing 
activities. . .... -:-;~-·~-:::.~ .... -:.·"'z, ,u, ~cs· :~·ft!--3) All figures in brackets indicate cash outflow. /' ....-'\ .. -·-----...·-,.,v~ 

~<.~~·:>;:~i-,-,. ' "\::;:_ \\ 
! ..,: ' ~' : . 
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CIN: L65191TN\986PLC0\2840 
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Notes 
The above financial results for the quarter and half year ended September 30. 2019 have been reviewed by the Audit and Risk Management Committee and approved by 
the Board of Directors at their respective meetings held on October 25. 2019. 

2 The above financial results for the quarter and half year ended September 30. 2019 have been subjected to limited review by the Statutory Auditors of the Company . 

3 During the quarter ended September 30. 2019. the Company allotted 1,500 equity shares of Rs.10/- each, fully paid up to its employees under the Employees Stock 
Option Scheme 2006. 

4 Effective April L 2019, the Company adopted Ind AS 116 'Leases' and applied the same to the lease contracts existing on April I, 20 19; using the modified retrospective 
approach recognizing right -of -use asset and corresponding lease liability . Accordingly, comparatives for the year ended March 31, 2019 and other periods disclosed 
have not been retrospectively adjusted. The effect of the adoption is not significant to the profit for the period. 

5 The Board of directors have declared an interim dividend of Rs. 6/- (60%) per equity share of face value of Rs. 10/- each fully paid to those shareholders whose name 
v.'ill appear on the register of members as on November 08, 20 19 being the record date for payment of the interim dividend for the financial year 2019-20. 

6 The final dividend of Rs. 16/- per equity share of Rs. 10/- each for financial year 2018-19 declared at the Annual General Meeting held on July 29, 2019 was paid to 
shareholders on August 19. 2019. 

7 The principal business of the Company is financing activity. Further. all activities are carried out within India. As such, there arc no separate reportable segments as per 
the Ind AS 108 -'Operating Segments'. 

8 The Company's secured listed Non-Convertible Debentures (NCDs) arc secured by way of first and exclusive charge on specific future receivables and on identified 
immovable property of the Company in favour of respective Debenture Trustcc(s) and the Company maintains I 00% asset cover for the NCDs and interest thereon. 

9 The Company had allotted 14.13.298 secured redeemable non-convertible debentures of htce value of Rs. I ,000 each aggregating to Rs. 14,132.98 lacs on September 25. 
2019 issued to public through Tranche 2 Prospectus dated August 16, 20 19 read together with the Shelf Prospectus dated March 27. 2019. The proceeds of the issue 
v.-·ere utilised towards the Objects of the Issue mentioned in the Shelf Prospectus dated March 27. 2019 and Tranche 2 Prospectus dated August 16, 2019. 

10 The figures for the previous quarter/ period have been regrouped/ rearranged; wherever necessary to conform to the current period presentation. 

II The above financial results are available at www.nseindia.com, W\Vw.bseindia.com and W\Vw.shriramcity.in 

Place: Chennai 

Date: October 25, 2019 



G. D. Apte & Co. 
Chartered Accountants 

Limited Review Report 
The Board of Directors 
Shriram City Union Finance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (the 
statement) of Shriram City Union Finance Limited for the quarter and half year ended September 
30, 2019. This statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors. The statement has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim 
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. Attention is drawn 
to the fact that the cash flows for the corresponding period from April1, 2018 to September 30, 
2018, as reported in the statement have been approved by the Board of Directors of the company 
but have not been subjected to review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity," issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 19017532AAAAAL1209 

-<::. M. Dixit 
Partner 

Membership Number: 17532 
Chennai, October 25, 2019 

Pune Office: GOA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune- 411 038, Phone- 020-25280081, Fax 
No. 25280275, Email- audit@gdaca.com 
Mumbai Office: Windsor, 61h Floor, OfficeNo-604, C.S.T. Road, Kalina, Santacruz (East), Mumbai-400 098 
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Statcm~nt of Unaudited Consolidated Financial Results for the Quarter and Half-Year ended September 30, 2019 

Quarter Ended Half- Year Ended 

S. no. Particulars September 30,2019 June 30, 2019 September 30,2018 September 30, 2019 September 30, 2018 

(Unaudited) (L;naudited) (I:naudited) (Unaudited) (Unaudited) 

I Revenue from Operations 

Interest Income 150,\95 152.433 153,405 302,628 299.451 

Dividend lncomt: 171 171 167 

Fee and commission Income 107 107 

Net gain on fair value changes 115 !.633 l ,31 \ 

Net gain of dere~ognition of financial in~uuments 
1,:'.62 

under amortised cost ~:ategory 
626 752 626 

Bad debts recoVCI)' 4.311 3,998 2.025 8,309 3,294 

Gain on >ale of Investment 170 527 29 697 40 

Total Re\'enue from Operations 156,160 157,129 157.718 312,664 304,889 

2 Other Income 176 159 " 3J5 151 

3 Total income (I+ 2) 156,336 157,288 157.816 312,999 305.040 

4 Expenses 

Finance co:;ts 57.70~ 56,<;62 52.408 I 14,670 101 ,54':) 

Net loss on fair value changes 1.086 971 

Net loss of dcrccognition of financial instruments 
SIO 

under amorti~cd cost cat~goty 

Fcc and commission cxp ... :ns<.--s 2,959 4.!29 4.864 7,088 9,932 

Impairment of financial instrument~ (433) 1.'121 8.4% 1,488 \3.J 17 

Bad Debts Wt·itten Off 20,161 \~.115 15.297 3[(276 32,437 

Employee benefit cxpcnscs 23,65\ 2:.21 I 22.691 45,922 -14,675 

lkprcciation, amortintion and impairment 2,250 2.217 m 4,467 1.664 

Royalty 1.673 1.679 1.753 3,352 3,303 

Professional ChargL'S 3,192 3.046 3.432 6,238 6,\02 

Other cxpens~ 6.419 6.022 9,387 \2,44\ \7,1\7 

Total Expenses 117,580 117,958 119,201 234,913 230,096 

5 
Profit I (Loss) before exceptional items and tax 
3- 4) 

38,756 3\1,330 38,615 711,01-1.6 74,944 

6 Exceptional items - -
7 Profit I (l.oss) before tax (5 + 6) 38,756 39,330 38,615 78,086 74,944 

8 Tax expenses 

lutTent tax 7,()\0 13.149 13.074 20, ]59 25,636 

Tax adjustment for earlier years (2) 1.324 1.322 

Defcncd tax 1,254 11.147) (%) 107 28 

Total tax expenses 8.262 13,326 12,978 2!,588 25,664 

9 Profit I (Loss) for the p~riod (7- 8) 30.494 26,004 25,637 56,-198 49,280 

10 Other Compr~henslve Income 

Items that will not be redaSf;\ ficd to pronv· (los .. \) 

Rcmem.uremcnt gain/( loss) on dcfincd 
(79) (497) (227) (576) (39R) 

benefit plan 

Gain!( Loss) on Fair valuation of quoted 
{377) (3 77) 

investments in equity shares 

Income Tax provi~ionl (r~vcrsal) r~\ating to items 
62 (\ 75) (79) (I 13) (139) 

that will not be rccla>sified to profit or loss 

Other comprehensive Income (SUI) {322) (148) (840) {251}) 

1 
Total Comprchcnsi\'C Income for the period 

I + 10) 
(9 

29,976 25,682 25,489 55,658 49,021 

12 Profill (Lo§s) for the period attributable to 

Owners of the l'ompnny 30,325 25,848 25,476 56,173 48,963 

Non- Control\in 'Interests 169 156 161 325 317 
ll Other Comprehensive Income/ (Lo~s) for the 
- criod attributable to 

Owner:, of the Company (517) (325) (154) (842) (270) 

Non- Controlling Interests (11 3 6 2 11 

14 
Total Comprchcnsh•c Income/ (Loss) for the 

eriod auributable to 

Owners of the Company 29,808 25,523 25,322 55,331 48,693 

Non -l'ontmlling Interests 168 !59 167 327 32M 

15 
Paid-Up Equity Share Capital 
Face value of Rs.IO uer share) 

6,600 6.599 6,597 6,600 6,597 

1 
Earning perc-quit)• share 

6 
Not annualiz~d for interim ueriods) 

Basic (Rs.) 45.95 39 .. 17 38.60 85 .. 12 74.19 

~Rs.) 45,93 39.16 38.59 ----- 85.09 74.17 

<;"I c-:'?, .9'<1' C\" 0>> ,. / ,\~~ .-.:-~-~.:...,I:..;.. -..:, 

Rs in I cs ' 
Year Ended 

March 31.2019 

(Audited) 

596.059 

167 

887 

1,307 

7,984 

291 

606,695 

291 

606,986 

210,5ll3 

3.916 

15.798 

I 1,669 

65,198 

~N.747 

3.353 

6,437 

12,301 

33.445 

452,447 

154,539 

-
154,539 

49.544 

-1,4-12 

53,986 

100.553 

(\.316) 

(461 j 

(8551 

99,698 

100,174 

379 

(8681 

13 

99,306 

392 

6,599 

151.83 

151.78 
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SHRIRAM CITY UNIO:>I FINANCE LIMITED 
C!N: L65191Tl\1986PLCOI2840 

Rcgd Office: No: 123, Angappa Naicken Street, Chennai - 600 001 

Website: \\-VIW.shriramcity.in Email: sect@shriramcity.in 

Statement of Unaudited Consolidated Assets, Liabilities and Equity for the Half-Year ended September 30, 2019 

Rs in lacs 
Half- Year Ended Year Ended 

Particulars September 30,2019 March 31,2019 
-f!-lnaudite~ _ {Audited) 

I. ASSETS 

I Financial a~sets 

Cash and ca~h equivalents 42,188 99.676 

Bank balance other than above 46,303 30,328 

Receivables 116 -
Loans 2,886,793 2,881,075 

lnvestment5 6 I lAS 92,092 

Other Financial a~sets 4,206 3.799 

2 Son-financial assets 

Current tax assets (net) 9,\05 5,630 

Deferred tax assets (net) 4,730 4,724 

Property, plant and equipment 8,330 8.623 

Right of usc Assets 17,063 -
Intangible assets 647 487 

Other Non-Financial assets \6,7\8 15.40 I 

T uta! Assets 3.097.844 3,141.835 

II. LIABILITIES A.NO EQl:ITY 

Liabilities 

I Financial liabilities 

Derivative financial instruments 267 297 

Payables 

(!)Trade Payables 

(i) total outstanding dues of micro enterprises and ~mall 
enterpri~es 

(ii) total outstanding due~ of creditors other than micro 
R46 -

enterprises and small enterprises 
(ll)Other Payables 

(i) total outstanding due~ of micro enterprises and small -
enterprises 
(ii) total outstanding dues of creditors other than micro 

5,915 6,765 
enterprises and small enterpri~es 

Debt securities 434,085 426,705 

Borrowings (other than debt securities) 1,471,139 1,621,939 

Deposits 35\,631 311,94\ 

Subordinato.:d liabiliti..:s 52.144 65.37\ 

Other Financial liabiliti..:s 64,098 35,522 

2 Non-Financialliabilitfes 

Provisions 3,584 2.664 

Other Non-Financial liabilities 2,192 \,647 

Total liabilities 2,385,901 2,472,851 

3 Equity 

Equity share capital 6,600 6,599 

Other equity 694,453 651,830 

Equity attributable to Equity Shareholders oft he Parent 701,053 658,429 

~on· Controlling Interest 10,890 10,555 

Total equity 711,943 668,984 

Total Liabilities and Equity J.il21,844 3,14I.S35 

.;f;_);:,,l 0 IJ ~);-:~ /, ' \. >-·----- ;-:.,, \\ 



SHRIRAM CITY UNION FINANCE LIMITED 

CIN: L65191TN 1986PLCOI2840 
Regd Office: No:l23, Angappa Naicken Street, Chennai- 600 001 

Website: www.shriramcity.in Email: sect@shriramcity.in 

Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30,2019 

Half- Year Ended 
Rs in lacs 

Particulars 
September 30,2019 September 30, 2018 
(Unaudited) :<unaudited) 

A. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before Taxes 78,086 74.944 

Adjustments for : 
Depreciation, amortization and impairment 4,467 1.664 
(Profit)!Loss on sale of fixed assets (net) 33 29 

Bad Debts Written Off 38,276 32.437 

Impairment of financial instrwnents 1,488 13,317 
(Gain)/Loss on sale of investments (697) (40) 

Premium on Govt Securities 62 62 
Dividend Income (171) (167) 
Net (Gain)/Loss on fair value changes on investments 1.001 (I ,311) 

Net (Gain)/Loss on fair value changes on derivatives (30) -
Amortisation ofT ransaction Cost 320 264 

Net (gain)/Loss of derecognition of financial instruments under 
(752) -

amortised cost category 

Operating profit before working capital changes 122,083 121,199 
Movements in Working capital: 

(Increase) I decrease in loans and advances (45,359) (231 ,447) 

(Increase) I decrease in other non financial assets (875) (3,367) 

(Increase) I decrease in other financial assets (592) (886) 
(Increase) I decrease in Bank Deposits (15,975) 185 
Increase I (decrease) in other financial liabilities 12,377 3.659 
Increase I (decrease) in other non financial liabilities 546 990 
Increase I (decrease) in other Payables 338 1,923 
Increase I (decrease) in Other provisions 410 424 
(Increase) I decrease in receivables (119) -

Cash generated from operations 72,834 (107,320) 
Direct taxes paid (net of refunds) (25,236) (23,923) 
Net Cash from/(uscd in) operating_ activities (A) 47,598 (131,243) 

B. CASH FLOWS FROM 1NVESTJ:'IIG ACTIVITIES 
Purchase of fixed including intangible assets (1,587) (1,747) 
Sale of Investment 29,728 57,119 
Capital advance for assets (44) (49) 
Proceeds from sale of fixed assets 25 28 
Purchase of investments - (56,041) 

Dividend Income 171 167 

Net Cash from/( used in) investin2 activities (B) 28,293 (523) 
,.. .... _. __ ,.._ 



SHRIRAM CITY UNION FINANCE LIMITED 
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Statement of Unaudited Consolidated Cash Flow for the Half-Year ended September 30,2019 

Rs in lacs 
Half- Year Ended 

Particulars 
September 30, 2019 September 30,2018 
lrunaudited) (Unaudited) 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from issue of Equity Share Capital including securities premium 
1 2 

and share application money 

Increasc/(Decrease) of Debt securities 6,242 157,557 

Increase/(Decrease) of Borrowings ( 150,860) 89,466 

lncrease/(Dccrease) of Deposits 38,366 (8,436) 

Increase/( Decrease) of Subordinated liabilities (14,407) (5,997) 
Dividend paid on equity shares (10,55!) (7,916) 

Tax on Dividend Paid (2, 170) (1,627) 

Net Cash from/( used in) financing activities (C) (133,379) 223,049 

Net increase I (decrease) in cash and cash equivalents (A+B+C) (57,488) 91,283 

Cash and cash equivalents at the be~innin~ of the year 99,676 33,963 
Cash and cash equivalents at the end of the vear 42,188 125,246 

Components of cash and cash equivalents 
September 30,2019 September 30,2018 
(Unaudited) (Unaudited) 

Cash on hand 7,740 8.442 

Balances with Banks 
- in unclaimed dividend accounts 100 98 
- in current accounts 34,348 28,162 

- in deposit accounts having original maturity less than three months - 88,544 
Total 42,188 125,246 

Notes 

I) The above cash- flow statement has been prepared under the indirect method set out in Indian Accounting Standard 
(IND AS) -7, 'Statement of Cash Flow' as specified in the Companies (Indian Accounting Standards) Rules, 2015. 

2) Direct Taxes paid is treated as arising from operating activities and are not bifmcated between investment and financing 
• • • __ :,:.;:-~::::::::: .. • ... <.,. 

activities. /.f::::f.~.\ON ?:::~~>~ ~ 
3) All figures in brackets indicate cash outflow. /(..J.... '; . ..:------..<t-7'~ 
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SHRIRAI\1 CITY LINION FINANCE LIMITED 

CIN L65191TNI986PLC012840 

Regd Office: No: 123, Angappa Naicken Street, Chennai- 600 001 

Website: www.shriramc1ty.in Ema1l: sect@shriramc1ty.in 

Notes 
The above financial results for the quarter and half year ended September 30. 2019 have been reviewed by the Audit and Risk Management Committee and approved by 
the Board of Directors at their respective meetings held on October 25. 2019. 

2 In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Auditors have 
carried out a limited review of the consolidated financial results for the quarter ended September 30, 2019. The Consolidated results for quarter and half year ended 
September 30. 2018 have not been reviewed by the Statutory Auditors. 

3 During the quarter ended September 30.2019. the Group allotted 1500 equity shares of Rs.10/- each, fully paid up to its employees under the Employees Stock Option 
Scheme 2006. 

4 Effective April L 2019. the Group adopted lnd AS 116 'Leases' and applied the same to the lease contracts existing on April L 2019; using the modified retrospective 
approach recognizing right -of -use asset and corresponding lease liability . Accordingly . comparatives for the year ended March 3 L 2019 and other periods disclosed 
have not been retrospectively adjusted. The effect of the adoption is not signilicant to the profit for the period. 

5 The Board of directors have declared an interim dividend of Rs. 6/- (60%) per equity share of face value of Rs. 10/- each fully paid to those shareholders whose name 
will appear on the register of members as on November 08. 2019 being the record date for payment of the interim dividend for the financial year 2019-20. 

6 The final dividend ofRs. 16/- per equity share ofRs. 10/- each for financial year 2018-19 declared <lt the Annual (Jenera] Meeting held on July 29.2019 was paid to 
shareholders on August 19,2019. 

7 The principal business of the Group is financing activity. Further, all activities are carried out within India. As such, there are no separate reportable segments as per the 
lnd AS 108 -'Operating Segments'. 

8 The Group's Secured Non-Convertible Debentures (NCD) arc secured by specific movable assets such as book debts and loans receivable and by way of a mortgage on 
the specified immovable properties with a cover of 100% and above as per the terms of issue. 

9 The Company had allotted 14,13.298 secured redeemable non-convertible debentures of face value of Rs. 1.000 each aggregating to Rs. 14.132.98 lacs on September 25. 
2019 issued to public through Tranche 2 Prospectus dated August 16. 2019 read together with the Shelf Prospectus dated March 27, 2019. The proceeds of the issue were 
utilised towards the Objects of the Issue mentioned in the Shelf Prospectus dated March 27. 2019 and Tranche 2 Prospectus dated August 16. 2019. 

10 The figures for the previous quarter/ period have been regrouped/ rearranged; wherever necessary to conform to the current period presentation. 
11 The consolidated financial results relate to M/s Shriram City Union Finance Limited ("Company") and its subsidiary (together hereinafter referred to as '"Group") 

12 The above financial results are available at www.nseindia.com. www.bseindia.com and www.shriramcity.in 

Place: Chcnnai 
Date: October 25. 2019 



G. D. Apte & Co. 
Chartered Accountants 

Limited Review Report 

Review Report to 
The Board of Directors 
Shriram City Union Finance Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Shriram City Union Finance Limited ("the Parent") and its subsidiary (the Parent and its 
subsidiary together referred to as "the Group"), for the quarter and half year ended September 
30, 2019 ("the Statement"), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 
September 30, 2018 and the corresponding period from April 1, 2018 to September 30, 2018 as 
reported in the statement have been approved by the Parent's Board of Directors but have not 
been subjected to review. 

3. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued there under and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

5. The Statement includes the results of the subsidiary, Shriram Housing Finance Limited. 

6. Based on our review conducted and procedures performed as stated in paragraph 4 above 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
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G. D. Apte & Co. 
Chartered Accountants 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the financial results of the subsidiary included in the consolidated unaudited 

financial results, whose interim financial results reflect total revenues of Rs. 7,316 Lakhs, total 

net profit after tax of Rs. 745 Lakhs, and total comprehensive income of Rs. 743 Lakhs, for the 

quarter ended September 30, 2019; total revenues of Rs. 15,160 Lakhs, total net profit after tax 

of Rs. 1,438 Lakhs, total comprehensive income of Rs. 1,448 Lakhs and net cash inflow of Rs. 

9,222 Lakhs, for the half year from April 01, 2019 to September 30, 2019 and total assets of Rs. 

2,209 Lakhs as at September 30, 2019 as considered in the consolidated unaudited financial 

results. These interim financial results have been reviewed by other auditor whose report has 

been furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of the subsidiary is based solely on 

the report of the other auditor and the procedures performed by us as stated in paragraph 4 

above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

""" 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 19017532AAAAAN6886 

C. M. Dixit 
Partner 
Membership Number: 17532 
Chennai, October 25, 2019 
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