
Ref: STEC NSE/BSE 620/2022 

The Secretary 
BSE Ltd 
P J Towers 
Dalal St 
Mumbai 400 001 

Sir, 

Ref: ISIN- INE722AOI011 

Scrip Code- BSE- 532498, NSE- SHRIRAMCIT 

Sub: Outcome of the Board Meeting 

--- -- · ----

lsHRIRAMCity 
MONEY WHEN YOU NEED IT MOST 

July 27, 2022 

The Manager 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C/1, G Block 
Bandra- Kurla Complex 
Bandra (E) 
Mumbai 400 051 

"· 

The Board of Directors at their meeting held today among other items have interalia 

Considered and approved the unaudited standalone and consolidated financial results of the Company tor the 
quarter ended June 30, 2022. The said results were subjected to Limited Review ("LR") by Statutory Auditors 
ofthe Company. The financial results would published in the format of newspaper publication version in one 
English and one vernacular newspaper. 

We enclose the unaudited financial results and Limited Review Report on the standalone and consolidated 
financial results ofthe Company. 

The meeting commenced at 11:30 hrs and ended at 18:00 hrs. 

This is an intimation under regulation 30, 30(6), 33(3), 4 7( 1 ), 47 (3) and other applicable regulations of LODR. 
We request you to kindly take the above information on record. 

Thank~n~ yoo, 

Yours faithfully, 
For Shriram City Union Finance Limited, 

- -L 11\ 'VV-r'Y 
c~~~o 
Company Secretary 

__________ Shriram City Union Finance Limiteu.,_ ________ _ 
Business Solution Centre, 144, Santhome High Road, Mylapore, Chennai- 600 004. Ph: +91 44 -4392 5300, Fax: +91 44 4392 5-430 

Regd. Office: 123, Angappa Naicken Street, Chennai - 600 001. Ph : +91 4-4 2534 1-431 
E-mail : shriramcity@shriramcity.in Website: \-YWW.shriramcity.in 

Corporate Identification Number (CIN) L6519lTNl986PLC012840 
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SHRIRAM CITY UNION FINANCE LIMITED 

CLN: L6319!TN I91:16PLC01 28-!0 

Regd O ffice: !'Jo: 12"\, Ang,tppa N.t icken Street. Chmnai - 600 001 

Website: W\\'\\'.Shrimmcity.in Email: sect@shriramcity.in 

Statement of Unaudited Standalone Financial Results for the Q\1arter ended Ju ne 30, 2022 

S. P . I 
N 

arltcu ars 
o. 

1 Revenue from Operations 

Interest incnme 

Div idend inconw 

Fees and commission income 

Net gain on fair value changes 

Net gain on dert>Cognitinn of financia l instrumen ts 
under amortis~d cost category 

Bad debts recovery 

Total Revenue from Op erations 

2 Other Income 

3 Total Income (1 + 2) 

4 Expenses 

Finance costs 

Net loss on d erecognltion of filhiJK ial instrumE>nts 
unt1er amortised cost category 

fL'es and commission cxpL'ns.:s 

l111pairment on financia l inst runlt'nts 

Bad debts writt~n off 

Employee bcndit l'xpens.>s 

Dcprec i,lliun, amortisation c1nd impairme nt 

Royalty 

Professiona l dt,ugcs 

O the r cxpcnst'S 

Total Expenses 

5 Profit before exceptional items and Tax (3- 4) 

6 Exceptiona l items 

7 Profit b efore Tax (5 + 6) 

8 Tax Expenses 

Cmnmt tax 

Tax adjustn~nt fo r earlier Y<'.U'S 

Def<:~rcd t<ll< 

Total Tax Expenses 

9 Profit for the period (7- 8) 

10 Other Comprehensive Income 
A. Items that w ill not be reclassified to profit or loss 

Remeas ure nwnt gain I (los~) t>ll ddined bem>fit plan 

Gain I (lo~s} on fair valuati!>n ,,f quo ted invcstnwnts 
in equity sh<H't'S 

Income ta x provision I (rt>versa l) rl'lating h> itt·m~ tha t 
w ill not l>~:' J'l'Class ified to p rofi t o r lnss 

Subtotal (A) 

6. Items that will be reclassified to profit or loss 

Items that will be rc•dassificd tl• profit or loss 

lnconw t,tx rt> l,Hing to items thM will be' reclassifi<'d to 
pwfit or loss 

Subtotal (B) 
Other Comprehensive Income (A+B) 

11 Total Comprehensive Income for the period (9 + 10) 

1 2 
Paid-up Equity Sh are Capital 

!(Face value of Rs.10 per sh are) 

• \·\\AN ~ O ther Equitv 
'<j~~:;..---. 'f f4 £ aming per equity share . 4'& A~ Jt/ , .. ___ , I \ ~ (Not annualised for interim periods\($-~-?\ 

( ~~ ··;;i) .1·1 · B.1sic (Rs} "f!/ FFH..!No \"~\ 
~c\ ''X : . Di lut<'d IRs.) 1":1 Oof po3S 1 ~ 1 

\\5;:>>, . ___ / ;- ~,~~~ ..... ~ "'-< . -~ ~ ~ · ~~~ 

June 30, 2022 
(Unaudited) 

1 ,75,\l:\9 

118 

·t·IIO 

57 

-

-1.535 

1,84,179 

t\7 

1,84,266 

61\,095 

95 

3,3ll-l 

1.0-IR 

2 1,709 

~ !,-IRS 

1.911 

2,llll9 

4,198 

7,278 

1,41,135 

43,131 

-
43,131 

12,200 

-

(1 ,3-18} 

10,852 

32,279 

(7-1} 

(1,965} 

(1 ,155) 

(884) 

-
-
-

- (884) 

31,395 

6,670 

48.42 

47.92 

Quarter Ended 

March 31, 2022 June 30, 2021 
(Audited) (Unaudited) 

1,£>3,658 1.-15,387 

- 11\5 

-1,011 1,387 

- 2-1 

- -

3.315 2,491 

1 ,74,984 1 ,49,474 

90 82 

1,75,074 1,49,556 

"· 
69,:'\60 57.-J5X 

100 5-1 

2,2-!5 1,770 

(:'\,999) 6,380 

21,617 22,627 

27,0 18 22.-135 

!,9-1-1 1.92-1 

1,907 1,529 

3.277 2,981 

9,786 -1,-178 

1,33,255 1,21,636 

41,819 27,920 

- -
41,819 27,920 

11.1 26 8,611:\ . 
33-1 -

15 (1 ,.:197} 

11,475 7,121 

30,344 20,799 

275 (-186) 

(2,931) (-177) 

(7:'\7) (120) 

(1,919) (843) 

- -
- -
- -

(1,919) (843) 

28,425 19,956 

6,663 6,601 

/f ~N I~~~ 
(/.(5 :it§ \: M~1 
''!!115 r.~ NTHOMI= ~.22 

I ~ CHENNAI-4(/J 

~ ;..."' 
:.Ys ~- ~'>-

Rs in lakhs 

Year Ended 

March 31, 2022 

(Audited) 

6,21,-12:'\ 

185 

12,706 

60 

21 0 

18,092 

6,52,676 

:'\63 

6,53,039 

2,5:\253 

-
10,37:'\ 

::1.512 

85,253 

97,217 

7,11:'\6 

7,076 

12,ti65 

29,710 

5,06,915 

1,46,124 

-

1,46,124 

3S,975 

33-l 

(1,80-1) 

37,505 

1,08,619 

(157} 

(2,17! ) 

(5-16) 

(1,782) 

-
-
-

(1,782) 

1 ,06,837 

6,663 

8,90,585 

164.16 

163.17 



SIIRIRAM CITY UNION fi NANCE LIMITED 
CIN: 1.65 l'l lll'l'lHt>I'LClli 28-!0 

'' '');•l Offin•: Nt•: 1::n. ,\ng~ppa Nakk<•n Street. Chcnn,ti - (i(ltl !Xll 

\ Vt+site: ww\o'\· .shrir ~\nu.:ily . in F•n ~t i l : ~t'1:t oi1 t~hriramdtv.in 

Note.• : 

I. The .th<l V<' f itl.liKial n •su lts for the qu<~rt<•r -end t•d june ~0. 2(122 h,w<' Ue<' ll revil'Wl'<l bv lhe Audit ,md Ri.,k M,m,tgem ent C ,llnmittcc and appron•d by tl1l' Board nf Din•rto rs .11 tlwir r<'5Jlt'<: tive nK'l't ing.• lwld 
o n luly 27, 2!12:!. 

:!. T he ab<>Vc s t,md,tl<llll' fm.lllcial res u lts fnr tlw q tl.lrtt•r ended June 10, 2Q221MV<' ht•en s u bjec tc<l to lilnit<•d rc ,•it•w by till' jo int Statutory i\uditors o f llw Cmnp•IIIY. 

~ - During the qu.u-tcr. the Ct>mpdny ,,!lntted 1.000 and 7ll,llot> eyui ty sh<Hef nr Rs. 10/ - each fully paid, on t'X<•rc ise of o ptions vestt•d t<> the t' mployees under the Fmployees Sto<k O pti<m Scheme 2006 and 2on 
n·s pt.'l·tivdy. 

-' During till' q uartt>r, tlw Co mpany grantc•d 5,<)<),80ll numlX'r ,,f options h> its t•lij~ibl t• l!mpl<>yce~ undl!r th ,• l·.mployees Stork Optitlll Sd1cme 20n . 

. 5. Tlw 1\p.ud <•f lli•·•·d ••r• <•f th~ Comp.tny in its ntL•L'ling h t!ld on ne.:e mlwr n . 2021 has apprc>vt•d a Com posite Sdtemc of Arrang,·nwnt <1nd Amolga matic>n ("S.:h~me" ), inter al ia, involving am.llga mutinn of 

Shrir,tm C opit.tl l.ion ilcd (ail\·r d<•-nwrgc•r ,,f" fL'W undertaking~ from the S<>id 5 hrirom Capit<ll l.imill'tl ) and till' Cnmp<1ny with S hrir"m Tran.~pt>rt FinMKe Com p .. ny Limite d undt>r S<.•c tions ::!.10 to 232 ll lld 

<>thl'r ''I'Plirabil• pnwi~klll; t>f tht• Companll'~ i\r t. 201~ . The ~.t id Sdwnw is effertive upon .tppwv••l of sh;~reholders, nt•<titors, ll<>n'bi(• Nation.ll Comp.my I""' Tribuno~ l, Res,•rv•• n.u1k of lndi.l <llld other 

r<·gul,llMv and s t.lhl tt>ry apprt>\'il ls ,,, app licabl,• w ith .111 ''PP<>intl'd tf,ltc t>f A pril I. 20:!:!. Tlw Ct>R1 p<1ny hds ,, !ready ini ti<~t••d pmcess f<>r the <~pprova l oi lhl' Sdk•me h)· vamtus st.1lut0ry .mth<>ritic•s. l'he 
Co m p.tny h,•s I'L'Ct•ivl'd c•b<c•n·<~ti<ln ktt,~rs d.> ted ~ l .uch 13, :>022 ,lflJ 1\l.trch Ill, 2022 from liSE Limilt•d (dc•sign.lletl Stod, l'xd1.1nge) ,m d Nat iluMI Stock r:~ch,mgt• <•f Indio Ltd n •s pectivl'ly . rill' Company has 

.tlsn l't'CI'ivt•tl no <>hjt•dion to th,• schell\<' from l<L!'<'l'Vl' fl,mk of lndi.1 vide its lt• tl••r d,t lt'd Jun~ 15, 21)22. The C Pmp.my '" pl'r tlw NC LT o rdt•r dated ~l.w 11. 202:! had n>nv,•n,,.t the mt•etong with Equity 

' harl'l>llldl' rs , St•t:ur.•d ,.,.,•tlitor• """ Cn\ et:urt•tl creditt>r~ '"' julv <>. 2022 ,md til(' r;quitv s haf(•hnltlcrs, Se,·urt•d cr~'llitors .md Un.•~x:u retl creditors tdvoura bly vtltt•d fo r the Compnsite Sdwme of Arrangement 
,uut J\nhllgam.llio n. 

6. Tlw principal business ••f the• Co mpany is fimmdng activitv. l'urther, il ll ildivities M t' c.nricd o ut within l1id ia . As such. lh<' l'l' arc no ~cparate rt' pllrta bk• st•gments as per the lnd 1\S 108 - ·operating • 

St"gnlt'nl, ·. 

7. The Ct>mp.uw's S<'CIII\'d listt•d Nnn-Ctmwrtiblt> lll'LX'ntlucs (NCDs) aggregating to 1\s. h,R9,51 7 lakh~ ,,, o n ju1w ~0. 2022 drt' secured by "'"Y of first .md exdu,ivc c harge on SfWCilit futu w receiv,tbles and c>n 

idt•ntificd imnwva hl<· pwp••rtit•s ,,f the C<>m p.lny in f.wour ,,f r~~f>L'Ctivc ll<·h<·nhll't' I rus t••••(s) and the C umpany m;~inta i1~~ HlO':n ''s-' d covt•r for th,• NCIJs and inii!I'L>st thl'r<'<'"· 

K lhl' CtHup,tny has not (l..:quired \) I" trdn!'t fL'rrL'd ttny 1\.li.Hlll•J t in dcf,ullt l1 r ,u1y stn•sst•d hMn during th~ .. pt'riod L'nlit.'d .Jun<' ~0. 20:!2. 

9. In lt·rm~ nf th~· t<'lJlli renwnt .ts pt.•r RBI notific.lti<m no. IWI/20 19-20/ 17lllJOH (N IIFC).CC.Pll.No. lll9/22. Hl.106/21l iY-20 tl.tted r-..·t..rch n. 2ll2ll o n Im plementation o f lmli.m /\cn mn ting St,mdard s, Non

Bankin~ f'in iHKi<~l Companies (NBFC~) arc rt' tJuiretl to .-rcatl' an impairment res.~TYl' for a ny shortfa ll in impairnwnt a llowM>Ces umkr lnd AS lll9 and lnco nw Rct:<>gnitio n. Asse t C lassifica tion ami 
Provisinning (11\i\CI') no rms (including provisi,•n CH1 st,tndMd ~ssets}. The imp.tirnwnt allov.•<HKt'S undt• r lnd 1\S 109 ll1ddt• bv tlw Comp.my t'XcL't'<ls the totdl pmvision rt•qu ircd untkr fR,\ C I' (ind utling 
~tand,trd .1sset pn>visioning). as ,,t june :Ill, 21122 dnd acct>rding ly, no dllHJunt is n•yuin>d h> be tmnsfe rred to ilnp.tirmcnt resNvc. 

10. Tht• Ct>tlt• ''" S.>rial St>curitv, 2020 (tht• Ct>tlt•) has bt•en enacted. which wo uld impact tllntrihut i<>n by tlw C•Hnpany hlwards l'rovidt.mt Fund and Gr.1tuity. T h<• effective tl.lle fro m which ch"nJIC~ ,In' 
'"l p plit·,l bk is yt'l tolx~ Hlltificli <lllll the rules tlwn..•undcr c.ll\." y l't h) lx• ,lnnnlln<.·t.~d . Tht.• tlt.·tual impc:tct (Hl (lccount l ,( this t.:ho\ngt• \'\·ill bt.• t.•val ui\ted and ~Cr<Junted for when llt.)tific,tticll'l benHl\05 t.,fh.•rth'i!. 

II . l.lisdosur•·~ in .-.un pl ianre with Rey.ul,ltion 52 Hl o f tht> SEll! (Listing O blijlations and Disdosur,• RctJ Uirt•me nts) Regul,ltio ns. 2015 for tlw 'ltl<lrtt•r t'ntk•d june :'10, 2022 is .lttadwtl ." Ann,·xure 1. 

12. Tlu• slitlenlt'nt includes tht' n •sults for thl! q u.ut,·r t•ndcd l\l.uch ~ l. 2ll22 bl'ing the balancing fij~ur~ <>f the audited figures in rc•spect of Ql<' full financial yeM and the published Y<'ar It> Ll<lte figu res upto the 
<'llil o f third quartc•r of thL' p rcvi<>us fin.mci~l yt•ors, which wen• • ubjed tu limit,•d rcv it>w by tlw Joint S tatutt<ry Auditor~ nf the C t>lliJXlllY. 

1:'-. Tlw fi )\tH<'S ftlr thl' previous LJUMh·r I p<•riod hi!Vt' lll't'n n~groUfl('d I r~arrangt'd ; wher~""' nen?ssarv to .-onft>rm to the curr<•nt period pr,•s<•nt<lli tm. 

I ...I . Tht• ,ll"tl \'\' finrtn ... ~i~l~ n.~~uJts art .. ' .l Vclil,lhk• c.t W\'\"\\" n scjnc.f i(1 .4."0ill , "'"''w .bst•indiil.t.·om ,1nd www.shrirruncity. in. 

PI.Kt..': 1\ tnajit Goa 

P<1te : july 27, 20::!~ 

By ordt!r ,,r the Bu<tnl 

ravarti 
M.HMging Director & CFO 

niN: ooo52>08 



SHR!RAM CITY UNION FINANCE LIMITED 

C JN: L6319!TN19R6PLC012S4ll 

Rl•gd O ffice: N<': 12\ Angappa N,ticke n Strl'l't, Chenndi- 600 001 
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lntormation as n:quir.:d bY Regulations 52(4 l nf the Securities and Exchange Uoard of India (Listing Obligation~ and i)is~ losure Requirements l R\.·gulntions. 20 15 

Annexure 1 
Standalone 

S. No P articu Iars 
Quarter Ended Year Ended 

June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 
(Unaudited) (Audited) (Unaudited) (Audited) 

1 Debt - Equity rc1 tio (times) :Ui:'\ 3.31 :'\.?'\ 3.51 

2 Outstanding rcdeernc1bk preference sh<~re (nu's) N il N il Ni l N il 

3 O utstanding H'<il'l'lllclbl\' prt'f\'rence share (Rs. in lakhs) N il N il Ni l N il 

-1 Capit;ll redemption r<.'serve (Rs. in lakhs) 2,32Y 2,)29 2,329 2,::129 

3 Dl'l,<'ntur<' red emptio n reserve (Rs. in lakhs) Nil N il Nil N il 

6 Net w.,rth (Rs. in lakhs) 9,07,-12::1 1'.,72,797 8,10,390 8,72,797 

7 N<!t pr<1fit .1fte r tax (Rs. in lakhs) ::12,279 30,:'\·U 20,799 1,08,619 

8 Earnin~s per equity share (Not annualised for interim pl•r iods) "· 
Basic (Rs.) -IR.42 -!3.69 31.51 16-1.16 

Dilutl•d (Rs.} 47.92 -13.68 :11.22 16?>.1 7 

9 Total debts to to t<! I <tssets 0.77 0.76 0 .73 0.76 

Ill N0t profit margin(~;,} 17.52°,;, I7.:n% H91% 16.6:'\% 

II Sector spt~dfir e quivalent ratios : 

Ca pital adeLJuacv ratio(%) 26. 59~~ 26.71"!<. 29.54 % 2h.78% 

Gross NPA nttio ("io) 6.11 ~ •• 6J l% 6.9 1 ·~· 6.31 '!;, 

Net NPA rcltio (01,) ?>32°k> 3.30% 3..!6'70 3.30% 

NPA prt>V ision coveragt• ratio ("n) 47.13";, -!9.28'!-i. 51.7?>% -19.28% 

Ll'Vl'ragt.> R.ttio (t imes) 3.80 :'\.70 3.32 3.70 

Liq uidity cover<1ge ratio(%) :>99 . 6:'\~(, 35:'\.6:\o/., 315.00% 353.6?> 0
;., 

Notes: 

1. The following ratios are not applicable to the Company be ing NBFC: 

Debt serv ice .:oveJ\Ige r<ttio, Interest st•rv ice Ctwerclge ratil>, C urn·nt r,ttin, Long tt•rm dt•bt to working capita l, B<td debts to Account receivable ratio, 
Curr~>nt liability rati<>, Debtnrs turntwPr, lnvl'ntorv turnove r .md Oper.tting profit margin. 

2. Formulae for computation of Ratios 
.t.Debt - equit~· ratio = (Debt S(.'<.'u rities +Borrowings (other th,m de bt secu rities) + Dept,sits) I Net worth. 
h.Tt>tal dcl, ts tn total as~s = (Debt securities+ Bo rrowings (Nhcr tha n debt sec uriti l'~) +Deposits) I Tol<tl ,1ssets. 

c.Net profit marg1n'~ Net profit afte r t.1x I Total incom e . 

d .C1pit.11 .tdequacy ratio = Adjusted net worth I Risk weighted assets, calculated a s per applicable RBI guidelines. 
l'.Ll'VL'rage ratil• z OutsidL' li<lbihtil'5 I Adjustl•d m•t worth, nt kul,lled as pe r applicable RBI guidelines 

t.G rllSS NPA r.ltio (%) ~ Gross stagl' ~ l11ans I Gross k>,ms 

~.Nt•t NPA mtio ("<•) = Net s tag<':'\ lnans I (Cn>ss lo::tns - ECL on stage .'\ loctns) w lwre N l't st<tge ~ loans~ G ross s tal-\l' ?> lo,ms - ECL <>n stage :\ l11ans. 

!1..'\JPA pn>visinn coverage ratin (%) = EC L <Hl stage :'\ loans I Gwss stage l loans. 

3. Liquidity coverage ra tio (LCR) is calculated as per circular no. RBI/2019-20188 DOR.NBFC (PO) CC. No. 102/03.10.0001/2019-20 date d November 04, 
2019 issu ed by Reserve Bank of India. 

4. Net worth is calculate d as d e fine d in section 2(57) of Companies Act 2013. 
5. Adj uste d Net worth is the Net Owned fund as pe r RB I guidelines. 
b. N J> A stands for Non-Performing Assets I Stage 3 Assets. 

Pl<~.:t': P<tnaji, Gl>il 

D,lte : lui~- 27, 2022 



R. Subramanian and Company LLP 
Chartered Accountants 
New No.6, Krishnaswany Avenue, 
Luz, Mylapore, 
Chennai- 600 004. 

Abarna and Ananthan. 
Chartered Accountants 
521; 3rd Main Rd, 2"d Phase, 
61h Block, Banashankari, 
Bengaluru- 560085. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of Shriram City Union Finance Limited Pursuant to the Regulation 33 and 
Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Shriram City Union Finance Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of Shriram City Union Finance Limited (the "Company") for the quarter ended June 
30, 2022 and year to date from April 1, 2022 to June 30, 2022 (the "Statement") attached 
herewith, being submitted by the company pursuant to the requirements of Regulation 33 
and 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

" 
2. This statement is the responsibility of the Company's Management and has been approved 

by the Board of Directors. The statement has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard("lndAS") 
34 'Interim Financial Reporting' specified in Section 133 of the Companies Act, 2013 as 
amended read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statement is free of material misstatement. A review 
is substaW:ially less in scope than an audit conducted' in accordance with Standards on 
Auditing ~md consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 

including the manner 
misstatement. 



R. Subramanian and Company LLP 
Chartered Accountants 
New No. 6, Krishnaswany Avenue, 
Luz, Mylapore, 
Chennai - 600 004. 

5. OTHER MATTERS 

Abarna and Ananthan. 
Chartered Accountants 
521 ; 3rd Main Rd, 2nd Phase, 
6th Block, Banashankari, 
Bengaluru - 560085. 

The numbers and details pertaining to period(s) i.e., Quarter ended June 30,2021 , have 

been traced based on the review reports of G. D. Apte &co, Chartered Accountants ('the 

Previous Statutory auditors'), whose report dated 29th July 2021 expressed an unmodified 

conclusion on those unaudited standalone financial results 

Our conclusion on the Report is not modified in respect of the above matters. 

Place: Panaji, Goa 
Date: July 27, 2022 

·-----·-- -----·- ·---,------·-··--·------
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Statement of Unaudited Consolidated Financial Resulls for the Quarter ended June 30. 2022 

5. No. l'articulars 

1 R("\'enue from operations 

h\lt.•rc•'t income 

Dh·ldt:,m l inn)me 

F1.•es 11-nJ Ltnnmissk)n ilKLlllW 

Nt>l gail1 on t'clir \ 'ctlut.• dldl1f,l'5 

!\!t•t gdll1 on dcra·o~mtion ,.li fin,md(tl inslnmwnls unti«.•r 
ctnwrti.o;"'l t:osl (dtt'xorv 

U,1J debts n><·on·r~· 

OU\t~r opt>rllting inronll' 

Total R~tvenue from Oper.1tions 

2 Other Income 

3 Tolallncome (1 + 2) 

4 Expenses 

f'i.t"'dnce (~)~ts 

F'""''S and '"·oUUIUs~lon ('Xpt>ns.t'S 

lmp.dinnent on f111dl tlltll u'\Strum~..~n t!-. 

Bdd debts writtPn ,Jtl 

Emplo~·ee be nefit t' XJ't'll:Sl'~ 

Dc pr&:idllon, dllhlrtisdtivn ~nd impclirnwnl 

f~ordltr 

P ro h.'SSJOilcl l ch.lrGl'C. 

O thl' r ~xpt>n5t~:s 

Total Expense• 

5 Profil before exce ptional items and Tax (3- 4) 

7 Profit before Tax (5 + 6) 

8 Tax Expenses 

Curr~nt tcu. 

Tf" ddjnstment for t•nrlirr ~-todrs 

lld,•nt'd l•• 
Total Tax Expenses 

9 Profit for the pe riod (7 - 8) 

10 Other Comprehensive Income 

A. Items !hat will not be reclossified to profit o r loss 

Rt'l1WdSUfC"lll P.n1 gam / (lose.) nn "' t' iinPt-1 'bt•twt it plt.n 
Gdi.n I {lt.1SS} l'l1 lct ir , .• tludlitllll..lf 1.(lt'1l('d inn)~tmC"nts in 
''4Uil,· sh(\rt·~ 

-.lnnmw tctx prod~ion j {rtl\'l'rsal) r,~l.ltlng tll itt)m!- LlMt 

_. will not h .. n.~l.:assi lit•d ' ' ' ,r..._,lit or loss 

Sublotal (A) 

B. Items th31 w ill he reclassified to profit or loss 

ltl~lllS lhdt w ill bt.• n·d~lssiiieJ tl' prot'it tll' kts!J 
lnconw tax .-~1.\tin~ lo ilt•ms tiMt will I~· r....._·las~oitiPd In 

lf\11 it or loss 
Subtotal (B) 

O ther Comprehensive Income (A+B) 

11 Tota l <.:omprehensi,·e Income fo r the period (9 + 10) 

12 Profit fo•· Ihe period altributahle to 

:"t'n . ControHlllt~ 1n h1rPs ls 

13 Other Comprehcnsh•e Income fo r the period a ltri butableto 

14 TotaL Comprehensive Incon1e for the P"riod a tt r ihutahle lo 

\:on- Lunlrullin~ hlh'n"!tts 

15 
P~id-Up Equity Share Capit.l l 
Face , ·•lue of Rs.10 pe r share) 

16 O lher Equity 

17 
Earn ing per equity share 
Not omnualised for interim period~, 

June 30,2022 
(Unaudited) 

1.88.75~ 

liS 

4,3o7 

2 12 

J,-125 

4.6~ 

497 

2.00.206 

lOS 

2.00,314 

75.587 

3,304 

1,2'14 

21.7qt 

;\.1,995 

2,14o 

2,183 

4.424 

8,29h 

1,53,020 

47,2'.14 

-
47,294 

II,Oln 

(1 ,216) 

11,81>7 

35,427 

(85) 

( I .'Jh'i) . 
(1.158) 

(892) 

(892) 

34,535 

34,975 

452 

(891) 

(1) 

34,(184 

451 

6,670 

52.47 

51.92 

Rs in lakhs 

Quarter Ended Year Ended 

March 31, 2022 June 30, 2021 March 31, 2022 
(A ud ited) (Unaudited) (Audited) 

J.77,8ttlJ 1.55.512 n,6fl,J60 

- 185 185 

U44 Uq3 13.2b4 

19 1 24() R7o 

1.2711 850 5,257 

5,4{kl 2.52~ JS,2% 

413 H S 1,307 

1.89.381 1.60,952 7,05,543 

Il l 1111 452 

1.89.492 1,61,062 7,05,9')5 

76.~19\) ~4.H3 2.81,312 

2.245 1.770 IO.~n 

(4.072) 6,41>'9 3,813 

"· 22. 194 22,{)57 86,l)()9 

~9.468 24,,5{) 1,05,760 

2.L\~ 2,115 ~.623 

2.1174 l ,b l ~ 7,674 

3,54Y 3.213 13,610 

10.45(1 -l,S67 31,%1 

1,44,437 1,31,517 5,49,135 

45,055 29,545 1.56.860 

- -
45,055 29,545 1,56,860 

11.756 S,9g2 4 !.068 

~:-7 477 
,_, (1 .455) (J.l (J(I) 

12,306 i .S2i 40,385 

32,749 22,018 1,16,475 

295 (4%) ( 1.111) 

(2.'131 ) (477) (2.171) 

(7~2) !12~) (541) 

(1.904) 1850) (1,768) 

(1.904) (8501 (1,768) 

30,845 21,168 1,14.707 

32,418 ::t.835 1,15,177 

331 183 1 ,298 

(1,906) (849) (1,770) 

2 {1} 

30,512 20,986 1,13,407 

333 182 1,300 

6,663 6,&01 6,663 

9,21,182 --~\NIC~ 
48.81 

48.80 0/ 32.77 ~~ '\ 173.02 

( 
~ ~AN IJ1 t. 1Mt: I~ II 
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SHRIRAM C ITY UNION FINANCE I.IMITED 

C IN: L6319HI\l91\6PLCOI21WJ 

Rt'gd Offill': N{l:l 2:>, Angapp<l N<licken Street, Clwnncli- oOO 001 

Wehsitt•: W\\W.shri l\lllKi ty.in Em<1il: sect(a)shri r<lnKit~· . in 

Notes: 

1. ·r IlL• ,ll' <Wt' fin<liKi<ll results tt>r the q u.utl'r t•ndt•d lune ~ll, 2022 h.tvt' bt·t~n rt'v iewt•d by the Audit a nd Ri:o.k M.tnagcm ent Ct>mmittL'l.' <1nd approved by the Board of Directo rs at their 

re~p<'<Livt• meetings held t>n Ju ly 27, 2022. 

2. Tht• abtlVl' consPiid.l lt'd t immci<l l rt'sulls ft>r tht.• quMtt•r t•nded lune ~0. 2ll22 havt• bt>t•n s ubjt•rtt-d tolimitt•d rt•vie w bv the I oint S tatutnrv Audito rs t>f the Compa ny. 

\ Tlw l:ln.ml t>l Din·rtt>rs of the Company in its mcl'ling he ld 0 11 Dt·n·mber 13, 2021 has <~ppnw~d a Compt>sitP Sdwmc of Arrangl'm ent <md Am,llgcllll,ltion ("Schenw"), inter <ll ia, 

invuh·ing ,un,Jlg.lm,ltitln uf Shrircllll C1pit<J l Limitt•d (,l ite r dt' -nwrgt•r o l <1 lew undertakings fro m thl' said Shriram Capital Limited) and tht• Company with Shririlm Transport Fin<l!Kl' 

Compclll~' l.imitl'd umkr Sectiuns 2:'>ll tt> 232 and otlK•r <~pplicclblt' prllvisiuns of the CompaniL'S ;\ct. 2!113. The said Sdwnw is dfectiVL' upon appn1vc1l llf sh;ul'lwlders, l"l"l'dilt,rs, 

Hon'b lt' N.1tit>n,1l Ct>mp<lll\' Law Tribun<ll, Rt•se rvc B,mk oi lndh1 <~nd t>ther regulatnry and statuh>ry approvals as <lpplicable with an appointed datt~ o i Aprill, 2022. The Comp<my 

h,1s <·•ln~<J dy initi.11t'd pnKt•ss tt>r till' <~ppnw .ll lli the Sdwnw b y v,lri,,us statutory ,JUthnritit•s. Tla~ Comp<w.v h•~s r ece ived obsL·rvation ll'tters d<lt~~d March 15, 2022 and March 16, 2022 

from BSE Limilt'd (lksignah·d Sttld; Exchange) and Ncllit>nal S tt>ck Exch<mge ui India Ltd respt!Ctivdv. Th e Company has .1lso rcccivt'd nn ohjt~(tion t(> the st·heme from Rt•serve B<lnk 

t>f lndiil v idt• its ktter d<ltL·d june 15. 2022. ThL' Comp.tn,:"as per tlw NCLT order dated \:! ,w "!"!, 2022 had convent•d tlll' nll'eting with Equity sharl!.ho lders, Secured ovditors and 

Un . .;t'Cllred lTL'ditnrs 1111 Julv h, 2022 .1nd t ill' Eq uity sh<Jn~hPlders , Secured crl'ditllrs and UnSt'Cu n•d t'n •ditors f<w <•urably vott>d fnr tlw Ctmlpt>sitt• Srhcme oi Arrangt'llll'nt <lnd 
!\ m,1l g.1matit>n . 

.J. T lw princi p.1l busin t'SS t>f tlw GrPup is i inandng ,Ktivi tv. Furtht•r. <1l l activities Mt' carried t>u t with in Jndia. As such, rt•porta ble segnwnts ils per lnd AS Hl!l- 'O p<'rilting Segnwnts'' is 
!~ i VL'n in i\ntwxun• l lt>r Ct>nsolid<Jtcd ti1Mndal n·~ulls. 

;;. Tlw Gwup's secured listt>d i\:nn-(\nwt•rtih!t- Debt•ntU fl''> (1\iCDs) ag~rq~<lt ing tr> Rs.7,27,:100 1,1khs as •'ll )Ulll' 30, 2022 ilfl' St.'CtlR'd by w.1y of firs t ,md t.•xdusive d Mrgt• on specific 

fu ture r•'Ceival, k•s ,md tm idt•ntifi t•d im mPvable pn>p(•r t ies <'i the Gro ups in fa vour oi rt'Spt•t·tivt• Dd>t•ntun• T rustt'l'(s} and tlw Gn>up m .1inta ins lllil'~ <ISSL't ctwer for the NCDs and 

inkn•st thL'I"l'<'n . 

6. T lw Ct•d•• <' 11 St>ci,ll SecuritL 2020 (t lw Ct>dc) h,ls b,•,•n t'IML'tl'll. wh ich wt>uld imp ac t cnntril>ution hy tlw G n >up t<>~•nwds Provident Fund <llld Gr,ltuity. ThL' e ffective dalt• from which 
change" an: .lp plic<lbk· is vd to bL• nt>tifi t•d and till.' ruks tlwrL•unde r ilrl' vl'l tn bt' <H111t)U JKL'<l. ·1 he ,Ktual imp,Kt o n accou nt of this changt• wi ll bL• L'V<llu,lted and accounted f<>r when 

nntitic,ltitnl bt•n•mcs dtecti\'l'. 

7. Disdt>sun•s in w mpli<1nce with RL•gulatit.lll 52 (..J) (>t LhL' SEBl (Listing Oblig<ltit>ns and DisclosurL' Requir~ments) Regulatitms, 2015 f,,,. the quarter e nded .fulll' :10, 2022 is attached ,1s 
r\llll(' Xlll\ ' 2. 

~- Tlw l' (>llSL•li•hltt•d lin,l!lcidl resu lts rl'latl'S ll' 1\l / s Shrir<~m City l'nion l'indiKL' l.imi!t'd {"Ct•mp.lny") ;md its subsidiary ("Shriram Housing Fimmct• L.imitt'd ") (tt•gt• llll'r hen·inafter 
rvk•n v d to .1~ "Gwup" ). 

9. Tlw s tal <'lllL'H l in cludL'5 the results for tlw qu.trtt~r L' ll<lt>d March ::q , 2022 bt•ing tlw bal<llKing figure <>i thL~ audited figures in res pefl of tlw ftdl financia l yt•a r a n d the publis lwd year t'~ 

dcltt' fig un•s u p ll1 tlw end L>f third quart(•r t>t tht• pn•v it>us iin<Jncial y<'ms, which wen· s ul:>jL'd ttl limik'd rt~vit'w by th e _lt, int Statuto ry AuditllrS of the w mp;my . 

10. T lw figures io r tlw prt•vinus q uarlt•r / pL'riod have Pl'l'll rq;wupL'd / rL·arr<tngL•d ; wlwrever lll'Ccssarv to (oniorm to the nnTt' nl p erit>d p rcsl'ntati1>11. 

1 1. Tht• ,lbt>Vt' fin.mci c~ l rL•sults arl' <IV.Jilable a t www.nst•india.n>m, www.bsl'indi,l.com and www.shrir,mlr ity. in. J, 

Bv ord t•r <>f the Bt li.lrd 

For'Shriram City Union Finance Lirni 

~·I . ' 

Dl\1 : 00052lllR 



SHRIRAM CITY UNION FINANCE liMITED 

C !N: L65l 'llTN1 Y86PLC01:!/l40 
R,•gd Uific~: No:l 2.'\, flngappa N.1ickcn Str~~ t. Chenndi. 6l~l r~H 

Wt•bs it,•: 1\'W\\',shriramcity.in FmJII: Sl'\:l'l~lshriramdty.in 

Segment wise Re,·enue, Results and Capital Employed for Consolidated financial results under Listing Regulations, 2015 

Quarter Ended 
S. No. Particulars )un• 30, 2022 !\larch 31. 2022 J unc 30, 2021 

(Unaudited) (, \udllcd) (Una udited) 

1 Segment Revenue 

Retail Finance 1$-1.2tX> 1,75,074 1,4'1,556 

Hllu,ing fmJllC~ 16.011 14,33\l 11,423 

UnaUo.::at>Ie revenue r ·' Rll 83 

Total 2,00,314 1,89,492 1,61,062 

2 Segment Results (Profit / Loss before tax} 

Retail Finat~<:e 43.131 -11.814 27,<120 

Housing FmatK<' -l.ll~ 3,03Q 1.493 

Unallocable 127 1'17 D2 

Total 47,294 45,055 29,545 

3 Segment Assets 

Retail Finat'\Cl' -12.73.075 4t1,06,763 :>4, '17.b3!l 

l·lnusing FindiKt~ S.OR,/1\5 5, 1!>,8:>4 4, 18,594 . 
Oth"r Unallocable a,.,u, (!>7.724) (67.!!23) (37,046) 

Total 47,74,136 44,55,776 38,78~6 

4 Segment Liabilities 
Retai~ finoJlCt' 33J8,QJ'\ 3l ,ll9,517 26,64.516 
lhn1sing FutaLKt:.\ 4.49,%o 4,lll.ll75 3,39,839 

\.lti~t'r Unallocablt> liabilities 2R (106) 

Total 37,88,879 35,10,620 30,04,269 

5 
Capital Employed ( Segment Assets· Segment 
liabilities) 

Retail f in<1ncc <1,:>4, 162 !!,<l7,24); ~.:n,102 

llou,ing Fin.'ln(" 1.HUl19 "1,1 5,759 7/l,755 

l ltl1cr Unullocal•l" a>.o;cts minus liabilities (fl7,72~) (b7,Ki iJ (:;7,540) 

Total 9,85,257 9,45,156 8,74,317 

Notes: 

R!; inlakhs .. 
Year Ended 

March 31. Z022 
(..\udite<l) 

6.53.0:19 
53.16-1 

(2{l8J 
7,05,995 

1.46.12-1 

l (l,lll -1 

(178) 

1,56,860 

4U.ll6,765 

5,16,1!34 

(o7,l'!21) 

44,55,776 

11.09,517 

4,111,075 

28 
35,10,620 

8,{}7,248 

1.15.759 

(!i7,R51) 

9,45.156 

The Grnup's <lpt'ratin~ 'cgmcnts are established 1l!l the basis nl those l"LllllP•'IlCnb of th,• Gr<:~up that arc cvJiuukd n:gularh· lll' the 'C h iPi l lperclting n~·i,i ,>n 

1. Maker' as defined in lnd !IS [(18 · 'Of"'ra ting Segments '. 

'2. In Cmnputing tht• .~gnu•n t infunr\dhon, Cl'rt,a. in ~till\dh..'~ .and assun1ptinn'> havp lX"(IIl mc1Jtl 1"~: th~- nlan.a~l!trwnt. w hich have lxx-n rdied upon by th'"· joint 
s tatulltry amhtor. 

Sc..·gn'l£'nt in ft"lrtn~lti4..\l1 for the pr(!,·ious l~riods hiS~ lx'\!n rt.:...'it•'ltcd/ rl.'grtlupedj r~<l'"'~stft._•d w herever lh..'t.:t'S~ry, to ~onf"u·nt tll the current fin.Jndal ~-c,lr 
~. prL'SCntath''lll. 

., 



SHRIR i\t-.H.:r n U'.l ll1N riNt\NCF 1.1!\IJT!' f) 

CIN: I b519llN 1 9tl~>PLC01 2$-IO 

r-:,·gd ( 1ftin•: No: I ~~. Ant~nppa 1\i,lick>?n Str<'<'t. C hl'llna i - 600 1!01 

VV<.·l~itt., : w~.-,·~· .shri l'atndty.in Fnhli!: SC'(t~'lshrirmndty.in 

lnh >rm.ltio n as r~quir<·d b~· Rt•gul.l ti<>ns 3~(-l ),>f tlw S.:,curiti,·s ,m d [xch<~ng<' Ro,11·d u f lndiu (Lis t in~ llbligatitii1S an d Di~l<>Slll'l' t-:,•,juircnwn ts) Rc·~u la tinns. 2(l 15 

Anncxurt:' 2 

S. "io l'articu Iars 

1 D~bt - Fq uitv ratio (tim es) 

:! ()ut~tandi r_!g rt>dL·enlclblt• prett~r~nce shar~ (nt,'s) 

~ Capitalrt'd~mptk•n rt'st·•·v.- (Rs. in lakhs) 

6 N.: t worth (Rs. in lakhsl 
-; N ,• t prc>fit .lit<"r tax (Rs. in l<lkhs) 
H F<1rninrs p<·r equitv s hare (Not nnnu,,liz,•d ior interim periods) 

Dilut•·d (Rs.) 

9 Tot<d debts tu total <l S.St'ts 

10 Net pruiit nmr., in (" .. ) 

(.t)SCUr: 
(b) Sill I. 

(<~ISCU ~ 

{b) SHFI. 

1i ii) \kt NPA rrlt io (':;,_1 
\M scur 
(biSIIfL 

(b) Sl IFL 

~otes: 

1. T he following ratios are not applicab le to the company being ,"'BFC: 

) u ne 30. 2022 
(Unaudited) 

1.97 
Nil 
Nil 

Nil 
'HO,Or~ 

~5. -127 

51.92 

O.i!:l 

26.59'\. 

o.1'l '\, 

1. 19':. 

Quarter Ended 
March 31, 2022 

!Audited} 

Nil 
Nil 

Nil 
9,02,733 

3::!,7-IY 

48.HO 
ll./!:1 

:!o.7H% 

o.Jl ~o 

-l'l.2R" .. 

June 30, 2021 
(U naudited) 

Nil 

Nil 

~~;\29 

Nil 
!l.35,9M 

12.77 
0.7h 

l ~.h7~o 

29.54''·· 

27.7-F~. 

b.CJl "o 

Year Ended 
March 31 , 2022 

(Audited) 

Nil 
Nil 

Nil 

l. lt>,-175 

174.07 

17:1.02 
0.78 

~o.78% 

10.89°(, 

1.72% 

n .. ~bt s .. ~rvit.:l' CO\"I.:"l'agl' ra til..l, lnh.~ rcs t s~rvkl' ( l 1\ '\.'l".;lge r~"lt io, C urrent rcltil', Long h:·rm d .. ·bt t(J Wl\l'king Cc1pi tc.l L Rll d dt..'bt~ to Acrount rl)Leivub l t~ ratio, C urn.·nt 
Ii,lbility r i.:Hio, Dl'btor10, tunlllVt•r. In vt>nh1ry t urnl1Vl~r.l )pt•rating m.ar~in, l .h.Juidity C0v\.•rag~.:' r .. lti~-' nnd Lever~l~t· f<.l tin. 

2. Formulae for co mputation of Ratios 
,, , DL'l>t- l ·:quit\· rati,> = (Debt scc urilks + llt>rrc•winr,s (<1ther th,m Lh•bt ~t·curities) + Llc•pos it') I Nc•t worth. 

,, , T otal d<"bt~ to i'N<ll ,lSSL' ts ~ (Dcl,t St•c u rihe> + !Jormwi n~~ (t>LhL'r th.lll d eb t '''( Uri t ie~)+ n,. ~,,,,jts ) I lt>t~ l assets. 

(.Net pr,lfil tl"\("l r~in = ~ ... ~t profit aftttr tax I l"tltal in(~)llll'. 

d . C 1pit<1l .llkquacv r<t tin ~ ;\djust,·d •wt "'''rth 1 l~isk wl'isht<•d ,lSsl'l ~. calcul,,t,•d under lnd AS ,,spa dpplic,>l•le l.Clll / N III l g uidl' line, . 

t '. Grns.s NPi\ ratio (u;,) ;g' Cr~..")ss s t~i~t' ~ 1\)ilns / Grn~s lt."ltlns. 

1. N l'l NPA renin ("r.) :. ~ct st.l.f,l" J lo<.ln~ I {t._;n . .ls~ lo .:lns - FC L o n s ti:\g<i" :. k~c:\ 11"-) \\·h,?rt..• ~d ~til}!.t.:> .. .?- hMns ""' Gn.\SS st<cl~t;) 1 1nans - I·CI . t"n sta~t:>;, ,,,,1n~. 

,.;. N r'i\ pnwision CtlVl'f~:"'?,t..' rdthl C<l) ""' f.:Cf . ll11 st<~~t.' ~ iodns / Cn,ss st,l)~'-·' :1 1nll ll !-'. 

3. N~t worth is c,,lcul,lted a10define d in sectio n 2(57) of Companies Act 2013. 

4. NPA Stands for Non~Performing Assets/ Stage 3 Assets. 

Pk'll'l': Jl,l iM ji, L.Pa 

()dl<' : julv :!7. ~0::'.2 



R. Subramanian and Company LLP 
Chartered Accountants 
New No. 6, Krishnaswany Avenue, 
Luz, Mylapore, 
Chennai - 600 004. 

Abarna and Ananthan. 
Chartered Accountants 
521 , 3rd Main Rd, 2"d Phase, 
61h Block, Banashankari, 
Bengaluru- 560085. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Shriram City Union Finance Limited Pursuant to the 
Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Shriram City Union Finance Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
Results of Shriram City Union Finance Limited (the "Holding Company") and its 
subsidiary (the Holding Company and its subsidiary collectively referred to as 'the 
Group') for the quarter ended June 30, 2022 and year to date from April 1, 2022 to 
June 30, 2022 (the "Statement") attached herewith. being submitted by the Holding 

"· Company pursuant to the requirements of Regulation 33 and Regulation 52(4) read 
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended("LODR") 

2. This statement is the responsibility of the Holding Company's Management and has 
been approved by the Board of Directors. The statement has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 (lnd As 34) 'Interim Financial Reporting' prescribed under 
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Finantial Information Performed by the 
lnd~penaent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance- as to whether the financial statement is free of material misstatement. A 

review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 



R. Subramanian and Company LLP 
Chartered Accountants 
New No. 6, Krishnaswany Avenue, 
Luz, Mylapore, 
Chennai - 600 004. 

Abarna and Ananthan. 
Cllartered Accountants 
521 , 3rd Main Rd. 2"d Phase, 
6'h Block, Banashankari, 
Bengaluru- 560085. 

4. The Statement includes the unaudited financial results/ information of the following entities: 

Name of the Entity Relationship 

Shriram City Union Finance Limited Holding Company 

Shriram Housing Finance Limited Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, and based on the Consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid lnd AS 34 prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

OTHERMATIER 

6. We did not review the financial results of the subsidiary included in the Statement, whose 

financial results reflect total revenues of Rs. 16,010.24 lakhs, total net profit after tax of 

Rs. 3020.76 Lakhs and total comprehensive income of Rs. 3012.25 Lakhs for the quarter 

and three months ended June, 2022 respectively. These financial results have been 

reviewed J;>y other auditors whose reports have been furnished to us by the Management of 

the l'iolding Company and our conclusion on the Statement, in so far as it relates to the 

above. 



R. Subramanian and Company LLP 
Chartered Accountants 
New No. 6, Krishnaswany Avenue, 
Luz, Mylapore, 
Chennai- 600 004. 

Abarna and Ananthan. 
Chartered Accountants 
5'21, 3rd Main Rd, 2nd Phase, 
61h Block, Banashankari, 
Bengaluru - 560085. 

7. The numbers and details pertaining to period(s) i.e., Quarter ended June 30,2021 , have 

been traced based on the review reports of G. D. Apte &co, Chartered Accountants ('the 

Previous Statutory auditors'), whose report dated 29th July 2021 expressed an 

unmodified conclusion on those unaudited standalone financial results. 

Our conclusion on the Report is not modified in respect of the above matters. 

Place: Panaji, Goa 
Date: July 27, 2022 


