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Sub : Outcome of thc Board Me-qing

TheBoardof Directorsat their meetingheld todayamongother itemshave interalia

i. consideredandapprovedthe unauditedfinancialresultsof theCompanyfor the quarterendedJune30,
2021.Thesaidresultsweresubjectedto LimitedReview("LR") byStatutoryAuditorsof theCompany.We
encloseherewiththesaidfinancial resultsandtheLR Repoll. The financial resultswould publishedin the
formatof newspaperpublicationversion in oneenglishandonevernacularnewspaFrr.

ii. decidedto convenean ExtraordinaryGeneralMeeting("EGM") of theCompanyon September8, 2021
for the purposeof appointmentof Joint Auditorsin compliancewith circularNo RBI/2021-22/25

dated April 27, 2021of the ReserveBankof India with
cut off date for sendingout the Notice of said EGM on August 12,2021.

iii_tooknotethatWs GDApte& Co,CharteredAccountants,FirmRegistrationNo expressedto
exit astheAuditorsof thcCompanyfrom thedateof conclusionof proposedEGMdueto applicabilityof
RBI circular No RBI/2021-22t25 Ref.No.Dos_co.ARG/SEC.Ol /08.91.001/2021-22 dated April 27, 2021

Weenclosethe unauditedfinancial resultsandLimited ReviewReporton the standaloneandconsolidated
financial results of the Company.

Themeetingcommencedat 16.00hrsandendedat 19.45hrs.

This is an intimation under regulation 30, 30(6), 33(3), 47(1), 47 (3) and other applicable regulationsof
LODR. We requestyou to kindly take the above information on record.

Thanking you,

Yours faithfully,
For Shriram Ci Union Finance Limited,

C R Dash

Company Secretary
Shriram City Union Finance Limited

Centre,144, HighRoad,Mylapore,Chennai—600004. ph; +91 44 439253(X),Fax: +91 44 43925430
Regd.Office: 123,AngappcNoickenStreet,Chennai 001. Ph: +91 44 2534 1431

E-mail shriromcity@shriramcity.inWebsite: www_shriromcity.in
Corporate IdentificationNumber (CIN)165191TN1986PLCOl2840
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St*temt or tlaaudited Standalone Financial Results for the Quarter ended June 2021
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G. D. Apte & co.
Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors

Shriram City union Finance Limited

4.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
ShriramCity UnionFinanceLimited(the statement)for the quarter endedJune30, 2021. This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. The statement has been prepared in accordance with the recognition and
measurementprincipleslaiddown in IndianAccountingStandard34 Interim FinancialReporting'
prescribed under Section 133 of the CompaniesAct, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE)2410"Reviewof InterimFinancialInformationperformedby the Independent
Auditor of the Entity", issuedby the Institute of CharteredAccountantsof India.Thisstandard
requiresthat we planand perform the reviewto obtain moderateassuranceasto whether the
financial statement is free of material misstatement. A review is limited primarily to inquiries of
company personneland analytical proceduresappliedto financial data and thus provides less
assurancethan an audit. We have not performed an audit and accordingly, we do not expressan
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believethat the accompanyingstatement of unauditedstandalonefinancial resultspreparedin
accordancewith applicable accounting standards and other recognizedaccounting practices and
policieshasnot disclosedthe information required to be disclosedin terms of Regulation33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains am,'material misstatement.

We draw attention to the following matter in the Notes to the financial results:

In accordance with the moratorium policy approved by Board of Directors relating to
COVID-19- Regulatory Packageannounced by ReserveBank of India (RBI),the Company
had granted moratorium in the previous year up to six months on the payment of
instalments falling due between March 1, 2020 and August 31, 2020 to all eligible
borrowers and has continued recognition of interest. In view of the management, this
relaxation does not trigger any significant increase in credit risk.

The provision in respect of expected credit losseson loans and advancesconsequent to
COVID19 pandemic has been made on the basisof estimation of probable defaults and
future business estimates. These estimates would be periodically reviewed based on the

Puneoffice: GOAHouse,PlotNo.85.RightBhusariColony,PaudRoad.Kothrud.Pune- 038,Phone- 020- 66807200,Email
—audit@edacæcom

Mumbai office: Windsor, Floor, OfficeN004, C.S.T.Road,Kalina, Santacruz (East), Mumbai-aoo 098



G. D. Apte & co.
Chartered Accountants

future business scenario. However, actual results are uncertain and could be different
from such estimates.

Ourconclusionon the Statementisnot modified in respectof the abovematters.

For G. D. Apte & co.
Chartered Accountants
Firm Registration Number: I()0515W

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Chennai, July 29, 2021

Puneoffice:GDAHouse,PlotNo.85,RightBhusaricolony,PaudRoad,Kothrud,Pune- 411038.Phone-020- 668072W,Email
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G.D. Apte & co.
Chartered Accountants

Limited Review Report

Review Report to
The Board Of Directors

Shriram City Union Finance Limited

4.

We have reviewed the accompanying Statement Of Consolidated Unaudited Financial
Results of Shriram City Union Finance Limited ("the Parent") and its subsidiary (the Parent
and its subsidiary together referred to as "the Group"), for the quarter ended June 30, 2021
("the Statement"), being submitted by the parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review Of the Statement in accordance With the Standard on Review

Engagements (SRE) 2410 "Review Of Interim Financial Information Performed bv the
Independent Auditor Of the Entity", issued by the Institute Of Chartered Accountants Of
India. A review of interim financial information consists Of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance With the circular issued by the SEBI under
Regulation 33 (8) Of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results Of the subsidiary, Shriram Housing Finance Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance With the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 Of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Pune office; GOAHouse. Plot No.gs, Ri8ht Bhusari calonv, Paud R,md, Kothrud, - 411 038, Phone - 020-6680 7200,

Mumbai Office: Windsor, Floor, OfficeNO-S04, CS. T. Road, Kalina, Santacruz (East), Mumbai400 098
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Chartered Accountants

We did not review the financial results of the subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs.
11,665 Lakhs, total net profit after tax of Rs_ 1,087 Lakhs, and total comprehensive income
Of Rs_1,079 Lakhs for the quarter ended June 30, 2021, as considered in the statement.
These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect Of the subsidiary is based solely
on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

We draw attention to the following matter in the Notes to Financial Results:

In accordance with the moratorium policy approved by the Board of Directors
relating to COVID-19 - Regulatory Package announced by Reserve Bank of India (RBI),
the Group had granted moratorium in the previous year up to SIXmonths on the
payment Of instalments falling due between March I, 2020 and August 31, 2020 to
all eligible borrowers and has continued recognition Of interest. In view Of the
management, this relaxation does not trigger any significant increase in credit risk.

The provision in respect Of expected credit losses on loans and advances consequent
to COVID 19 pandemic has been made on the basis of estimation of probable
defaults and future business estimates. These estimates would be periodically
reviewed based on the future business scenario. However, actual results are
uncertain and could be different from such estimates.

Our conclusion on the Statement is not modified in respect Of the matters stated in
paragraph 6 and 7 above.

For G. D. Apte & CO.
Chartered Accountants

Firm Registration Number: 100515W
IJDIN: 21121007AAAADV4933

Anagha M Nanivadekar
Partner

Membership Number; 121 007
Chennai, July 29, 2021
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