
kef: STEC NSE/BSE 123/2020

The Secretary,
BSE Ltd

P J Towers,
Dalai st,
Mumbai 400 001

Sir,

Ref: ISIN - INE722A01011

SHRIRAMCity
MONEY WHEN YOU NEED IT MOST

August II, 2020

The Manager
National Stock Exchange of India Ltd
Exchange plaza. 5th Floor
Plot No_C/l, C; Block
Bandra- Kurla Complex Bandra(E)
Mumbai 400 05 1

scrip Code - BSE - 532498 and NSE - SHRIRAMCIT

Sub: Outcome or the Bg2rd Meeting

TheBoardOfDirectorsat theirmeetingheldtodayamongOtheritemshaveinteraliaconsideredandapproved
the unauditedstandaloneand consolidatedfinancial resultsOf the Company for the quarter endedJune 30,
2020.Thesaidresultsweresubjectedto LimitedReview("LR") by StatutoryAuditorsof theCompany.We
encloseherewith the said financial results,statementof assetsand liabilities, cashflow statementandthe LR
Report.Thefinancialresultswouldbepublishedin theformatof newspaperpublicationversioninoneenglish
and one vemacular newspaper.

WeenclosetheunauditedfinancialresultsandtheLimitedReviewReporton thestandaloneandconsolidated
financial resultsof theCompany.

The meeting commenced at 13.30 hrs and endedat 16.30hrs

This is an intimationunderregulation30 33(2).33(3). 47(1),47(3) andotherapplicableregulationsof
LODR. Werequestyou to kindly takethe aboveinformation on record.

Thanking you,
Yours faithfully,

For City Union Finance Limited

C R Dash

Company Secretary

Encl: ala

Shriram City Union Finance Limited——
BusinessSolution Centre,144, SanthomeHighRood,Mylapore,Chennai—600 004. Ph: 491 44 4392 5300, Fax: +91 44 4392 5430

Regd.Office; 123,Angoppa NaickenStreet,Chennai 600 001. Ph: 491 44 2534 1431
E-mail ; shriramcity@shriramcity.inWebsite ymw.shriramcity.in

Corporate IdentificationNumber (CINIL65191TN1986PIC012840
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     Limited Review Report 
 
Review Report to  

 The Board of Directors 
         Shriram City Union Finance Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Shriram City Union Finance Limited (the statement) for the quarter ended June 30, 2020.  This 
statement is the responsibility of the Company’s Management and has been approved by the 
Board of Directors. The statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on these financial statements based on our review.  

 
2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion.  

 
3. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  
 

4. We draw attention to the following matter in the Notes to the financial results: 

 

i. In accordance with the moratorium policy approved by the Board of Directors relating to 

COVID-19 - Regulatory Package announced by Reserve Bank of India (RBI), the Company has 

granted moratorium up to six months on the payment of instalments falling due between 

March 1, 2020 and August 31, 2020 to all eligible borrowers and has continued recognition 

of interest. In view of the management, this relaxation does not trigger any significant 

increase in credit risk.  

 

ii. The provision in respect of expected credit losses on loans and advances consequent to 

COVID 19 pandemic, has been made on the basis of estimation of probable defaults and 

G. D. & co.
Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors

Shriram City Union Finance Limited

2.

3.

4.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Shriram City Union Finance Limited (the statement) for the quarter ended June 30, 2020. This
statement is the responsibility of the CompanVs Management and has been approved by the
Board of Directors. The statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting'
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the following matter in the Notes to the financial results:

In accordance with the moratorium policy approved by the Board of Directors relating to

COVID-19 - Regulatory Package announced by Reserve Bank of India (RBI), the Company has
granted moratorium up to six months on the payment of instalments falling due between

March 1, 2020 and August 31, 2020 to all eligible borrowers and has continued recognition

of interest. In view of the management, this relaxation does not trigger any significant
increase in credit risk.

The provision in respect of expected credit losses on loans and advances consequent to

COVID 19 pandemic, has been made on the basis of estimation of probable defaults and
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future business estimates. These estimates would be periodically reviewed based on the 

future business scenario. However, actual results are uncertain and could be different from 

such estimates.  

 

Our conclusion on the Statement is not modified in respect of the above matters. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 20121007AAAABT9368 

 
 
 

Anagha M. Nanivadekar 
Partner 
Membership Number: 121 007 
Pune, August 11, 2020  

ANAGHA 
MAHESH 
NANIVADEKAR

Digitally signed by 
ANAGHA MAHESH 
NANIVADEKAR 
Date: 2020.08.11 
16:40:05 +05'30'
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future business estimates. These estimates would be periodically reviewed based on the
future business scenario. However, actual results are uncertain and could be different from

such estimates.
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Limited Review Report 
 
Review Report to  
The Board of Directors 
Shriram City Union Finance Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Shriram City Union Finance Limited (“the Parent”) and its subsidiary (the Parent 
and its subsidiary together referred to as “the Group”), for the quarter ended June 30, 2020 
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

 
2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.  
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable.  
 

4. The Statement includes the results of the subsidiary, Shriram Housing Finance Limited. 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.  
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We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Shriram City Union Finance Limited ("the Parent") and its subsidiary (the Parent
and its subsidiary together referred to as "the Group"), for the quarter ended June 30, 2020
("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SE81 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the EntitV', issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary, Shriram Housing Finance Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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6. We did not review the financial results of the subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total revenues of Rs. 7,184 
Lakhs, total net profit after tax of Rs. 599 Lakhs, and total comprehensive income of Rs. 613 
Lakhs for the quarter ended June 30, 2020, as considered in the statement. These interim 
financial results have been reviewed by other auditor whose report has been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of the subsidiary is based solely on the report of 
the other auditor and the procedures performed by us as stated in paragraph 3 above. 
 

7. We draw attention to the following matter in the Notes to Financial Results: 

 

i. In accordance with the moratorium policy approved by the Board of Directors relating 

to COVID-19 - Regulatory Package announced by Reserve Bank of India (RBI), the Group 

has granted moratorium up to six months on the payment of instalments falling due 

between March 1, 2020 and August 31, 2020 to all eligible borrowers and has continued 

recognition of interest. In view of the management, this relaxation does not trigger any 

significant increase in credit risk.  

 

ii. The provision in respect of expected credit losses on loans and advances consequent to 

COVID 19 pandemic, has been made on the basis of estimation of probable defaults and 

future business estimates. These estimates would be periodically reviewed based on 

the future business scenario. However, actual results are uncertain and could be 

different from such estimates.  

Our conclusion on the Statement is not modified in respect of the matters stated in 

paragraph 6 and 7 above. 

 
For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100515W 
UDIN: 20121007AAAABU6982 
 
 
 
Anagha M Nanivadekar 
Partner 
Membership Number: 121 007  
Pune, August 11, 2020 

ANAGHA 
MAHESH 
NANIVADEKAR

Digitally signed by 
ANAGHA MAHESH 
NANIVADEKAR 
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We did not review the financial results of the subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 7,184
Lakhs, total net proft after tax of Rs. 599 Lakhs, and total comprehensive income of Rs. 613
Lakhs for the quarter ended June 30, 2020, as considered in the statement. These interim
financial results have been reviewed by other auditor whose report has been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary is based solely on the report of
the other auditor and the procedures performed by us as stated in paragraph 3 above.

We draw attention to the following matter in the Notes to Financial Results:

In accordance with the moratorium policy approved by the Board of Directors relating
to COVID-19 - Regulatory Package announced by Reserve Bank of India (RBI), the Group

has granted moratorium up to six months on the payment of instalments falling due
between March 1, 2020 and August 31, 2020 to all eligible borrowers and has continued

recognition of interest. In view of the management, this relaxation does not trigger any

significant increase in credit risk.

The provision in respect of expected credit losses on loans and advances consequent to

COVID 19 pandemic, has been made on the basis of estimation of probable defaults and
future business estimates. These estimates would be periodically reviewed based on
the future business scenario. However, actual results are uncertain and could be

different from such estimates.

Our conclusion on the Statement is not modified in respect of the matters stated in

paragraph 6 and 7 above.

For G. D. Apte& co.
Chartered Accountants

Firm Registration Number: 100515W
UDIN: 20121007AAAA8U5982

by

NANMADEKAR

Anagha M Nanivadekar
Partner

Membership Number: 121 007
Pune, August 11, 2020
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