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MONEY WHEN YOU NEED IT MOST

July 29, 2019
The Secretary, The Manager
BSE Ltd National Stock Exchange of India Ltd
P J Towers, Exchange Plaza, 5th Floor
Dalal St, Piot No.C/1, G Block
Mumbai 400 001 Bandra- Kuria Complex Bandra (E)
Mumbai 400 051

Sir,
Ref: Scrip Code - BSE — 532498 and NSE - SHRIRAMCIT
Sub: OQutcome of the Board Meeting
The Board of Directors at their meeting held today have inter alia

i.  considered and approved the limited reviewed standalone and consolidated financial results

(unaudited) of the Company for the first quarter ended June 30, 2019. The said results were
subjected to Limited Review (“LR”) by Statutory Auditors of the Company. We enclose herewith
the said financial results and the LR Report. The financial results would be published in the
format of newspaper publication version in one english and one vernacular newspaper.

ii.  Appointment of Sri Ignatius Michael Viljoen holding Director Identification Number — 08452443
as an Additional Director in the capacity of Non-Executive, Non-Independent liable to retire by
rotation with effect from July 29, 2019 who hold office upto the conclusion of next Annual
General Meeting. The brief profile of Sri Ignatius Michael Viljoen is as under

Sri Michael Viljoen joined Sanlam Capital Markets in 2003 as a senior credit analyst and was
subsequently appointed as a South Africa-focused credit portfolio manager, a position he held
from 2008 to 2013. He was involved in the management of Sanlam Capital Markets® Africa
(excluding South Africa) credit portfolio from 2013, a role which included the establishment of
Sanlam Africa Credit Investments Limited, a Mauritius-domiciled corporate loan fund focusing
on providing loans to corporates and financial institutions, operating in Sub Saharan Africa. He is
the senior portfolio manager and a director at Sanlam Credit Fund Advisor Proprietary Limited.
He served as a member of the Sanlam Capital Markets Sub-Cred Committee, a management sub-
committee of the Sanlam Group’s Central Credit Committee, from December 2010 to June 2016.
In 2019 he was appointed as the credit portfolio manager at Sanlam Pan Africa Portfolio
Management. He is a non-executive, non-independent director at Shriram Transport Finance
Company Limited and a member of the Botswana Insurance Fund Management Limited Credit
Committee. Prior to joining Sanlam he was employed at ABSA Bank and the Standard Bank of
South Africa. He has a Masters Degree in Economics from the University of the Free Sate in
South Africa.

Further, there is no inter se relationship between Sri Ignatius Michael Viljoen and other Directors
on the Board of the Company.
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iii.  Appointment of Smt Anitha S as the Chief Risk Officer of the Company w.e.f August 1, 2019 for
a period of 3 years from the date of appointment.

iv.  Approved the establishment of a Regulation S Euro Medium Term Note Programme for a
maximum limit of upto US$ 750 million in one or more tranches for raising resources in the form
of foreign currency debt instruments including bonds, notes, etc. (the Notes) under the applicable
external commercial borrowing guidelines and other regulations, as issued by the Reserve bank of
India and any other statutory/ governmental authority raising of funds

The meeting started at 3.00 p.m. and ended at 19.00 p.m.
This is an intimation under regulation 30 (6), 33(2), 33(3), 47(1), 47(3) and other applicable regulations of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015, RBI notification RBI/2018-19/184 DNBR (PD) CC. No. 099/03.10.001/2018-19 dated May 16,
2019. We request you to kindly take the above information on record.

Thanking you,

Yours faithfully,
For Shriram City Union Finance Limited

C R Dash

Company Secretary
P

Encl: a/a
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SHRIRAM CITY UNION FINANCE LIMITED

CIN. L6S12ITNI986PLL012840

Regd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www shrirameity in Email: sect@shrirameity in

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2019

Rsin lacs
Quarter Ended Year Ended
ns., Particulars June 30,2019 | March31,2019 | June30,2018 | March31.2019
{Unaudited) {Audited) {Unaudited) (Audited)
1|Revenue from operations
[nterest income 145,025 140,287 138,889 567.652
Dnividend Income 171 - 167 167
Fee and commission income 4 4 4 16
Net gain on fair value changes - 802 804
Net gain of derecognition of financial instruments under amortised cost category - 28 1.307
Bad debts recovery 3.928 2505 1,169 7.806
Gain on sale of Tnvestment 219 - - 26
Total Revenue from operations 149347 143,716 140,259 377.878
2|Other Income 88 83 44 252
3| Total Income (1}+(2) 149,435 143.796 140,303 578,130
4{F.xpenses
- Finance costs 53158 49,933 46,145 167.95]
- Net loss on fair value changes 1,073 - 321 -
- Net loss of derecognition of financial instruments under amortised cost calegory 510 - - -
- Fee and commission expenses 4.027 2592 4,843 15.481
- Impairment of financial instruments 1,787 £92 4.368 13,468
- Bad Debts Written Off 17.545 17,410 17133 64,738
- Employee benefit expenses 20,500 21474 20,467 83851
- Depreciation, amortization and impairment 2030 755 740 3120
- Royalty 1,629 1,567 1.517 6302
- Professional Charges 2802 2616 2,271 10477
- Other expenses 3,563 7.064 7.183 30670
Total expenses 111,024 104,703 104.938 426,098
5| Profit/(loss) before exceptional items 38411 39093 35,318 152,032
6|Exceptional items . - - B
7| Profit/(loss) before tax 38411 39,093 35315 152,032
8|Tax expenses
- Current 1ax 12,897 10,739 12,288 49637
- Income tax of earher years 1,324 - - -
- Deferred tax t1.128) 3.227 69 3,507
Total tax expenses 13,093 13,966 12,357 53,144
9{Profit/{Loss) for the period from continuing operations 25318 25,127 22,958 98.888
Prefit{Loss} for the period from discontinued operations - - - -
Tax expense of discontinued operations - - . -
10| Profit/{Loss) for the period from discontinued operations (after tax) - - - -
L1] Profit/(Loss) for the peried 25318 25,127 22,958 98,888
12| OQther Comprehensive Income
A 1tems that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plan (515) {7)| (205) {1,405)
Income tax provision/(reversal) on above {180) (2) 72} (491
Total {A) (335) (5)] (133) (914)
B ftems that will be reclassified to profit or loss
Income tax provision/{reversal } on above - - - -
Total (B) - - - -
Other comprehensive income (A + B) (335) (&) {133) (914)
13| Total Comprehensive Income for the period (Comprising profit /(Loss) and
Other comprehensive Income for the period) 24,983 25122 21,825 97.974
14| Paid Up Equity Share Capital (Face Value of Rs.10 each) 6,500 6,599 6,597 6,599
15| Earning per equity share (for continuing operation)
{Face Value of Rs.10 /- each):
(1) Basic 38.36 38.08 34,80 149.88
(i1) Diluted 38.35 38.07 34.78 149.83
16| Earning per equity share (for discontinued operation)
(Face Value of Bs.10 /- each):
(1) Basic - - - -
(i) Diluted - - _ -
17| Earning per equity share (for discontinued & continuing operation) {Face Value
of Rs.10 /- each) :
(i) Basic 38.36 38.08 3480 149.88
{11) Diluted 38.35 38.07 34.78 149,83




Notes

1 The above financial results for the quarter ended June 30, 2019 have been reviewed by the Audit and Risk Management Commitiee and approved by the Board of
Directors ut their respective meetings held on July 29, 2019,

2 The above financial results for the quarter ended June 30, 2019 have been subjected to limited review by the Statutory Auditors of the Company .

3 During the quarter ended June 30, 2019, the Company allotted 2,205 equity shares of Rs.10/- each, fully paid up to its emplovees under the Employees Stock Option
Scheme 2006,

4 Effective April 1, 2019, the Company adopted Ind AS 116 'Leases’ and applied the same to the lease contracts existing on April 1, 2019; using the modified retrospective
approach recognizing right -of -use asset and corresponding lease liability . Accordingly , comparatives for the year ended March 31, 2019 and other periods disclosed
have not been retrospectively adjusted. The effect of the adoption is not significant to the profit for the period .

3 The principal business of the Company is financing activity. Further, all activities are carried out within India. As such, there are no separate reportable segments as per
the Ind AS 108 - ‘Operating Segments’.

6 The Company's Secured Non-Convertible Debentures (NCD) are secured by specific movable assets such as book debts and loans receivable and by way of 2 mortgage
on the specified immovable properties with a cover of 100% and above as per the terms of issue.

7 The Company made an allotment of 66,69.278 NCDs aggregating 1o Rs.66,692.78 lacs on April 30, 2019. The proceeds of the issue have been utilised towards the
Objects of the [ssue mentioned in the Shelf Prospectus and Tranche 1 Prospectus.

8 The figures for the previous quarter/ period have been regrouped’ rearranged. wherever necessary to conform 1o the current period presentation.
By order of the Board

For Shriram City Union Finance Limited

Place: Chennai
Date: July 29, 2019




G. D. Apte & Co.

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Shriram City Union Finance Limited

1. We have reviewed the accompanying statement of unaudited financial resuits (the
statement) of Shriram City Union Finance Limited for the quarter ended June 30, 2019. This
statement which is the responsibility of the Company’s Management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility is
to express a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with aforesaid Indian Accounting Standard and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 19113053AAAABWS513
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Membership Number: 113053 N
Chennai, July 29, 2019

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 25280081,

Fax No. 25280275, Email - audit@gdaca.com
Mumbai Office: Windsor, 6" Floor, OfficeNo-604, C.5.T. Road, Kalina, Santacruz (East), Mumbai-400C 098



SHRIRAM CITY UNION FINANCE LIMITED

CIN: L65191TN1986PLCO12840

Regd Office: No:123, Angappa Naicken Street. Chennai - 600 001
Website; www.shriramcity.in Email: sect@shriramcity.in
Statement of Unaundited Consolidated Financial Results for the Quarter ended Juune 30, 2019

Rs in lacs
Quarter Ended Year Ended
:0 Particulars June 30,2019 | March 31,2019 | June 30,2018 |  March 31,2019
(Unaudited) (Unaudited) (Unaudited) (Audited)
1{Revenue from operations
Interest income 152,433 147,098 146.046 596.059
Dividend Income 17] - 167 167
Fee and commission income - - - -
Net gain on fair value changes - 1,051 - 1.152
Net gain of derecognition of financial instruments under amortised cost category - 28 - 1.307
Bad debts recovery 3.968 2,595 1,269 7.984
Gatn on sale of [nvestment 527 - 11 26
Total Revenue from operations 157,129 150,772 147,493 606,695
2|Other Income 159 90 52 291
3| Total Income (1)+(2) 157,288 150,862 147,545 606,986
4|Expenses
- Finance costs 56,962 53.212 49,140 210,583
- Net loss on fair value changes 1,086 - 32t -
- Net loss of derecognition of financial instruments under amortised cost category 510 - - 3.916
- Fee and commission expenscs 4.129 2,992 4,843 15,481
- Impairment of financial instruments 1.921 590 4,821 11.669
- Bad Debts Written Off 18.115 17,410 17.140 65.198
- Employee benefit expenses 22.271 22,955 21.984 89.747
- Depreciation. amortization and impairment 2.217 818 791 3,353
- Royalty 1.679 1,567 1587 6.302
- Professional Charges 3.046 2.6l6 2,271 10.477
- Other expenses 6,022 8.358 8.388 35721
Total expenses 117,958 110,518 111,216 452,447
5| Profit/(loss) before exceptional items 39,330 40,344 36,329 154,539
6|Exceptional items - - -
7|Profit/(loss) before tax 39,330 40,344 36,329 154,539
8| Tax expenses
- Current tax 13,149 10,739 12,562 49,544
- Income tax of earlier years 1,324 - - -
- Deferred tax (1.147) 3.555 124 4,442
Total tax expenses 13,326 14,294 12,686 53,986
9| Profit/(Loss) for the period from continuing operations 26,004 26,050 23,643 100,553
Profit/( Loss) for the period from discontinued operations - - - -
Tax expense of discontinued operations - - - -
10|Profit/(Loss) for the period from discontinued operations (after tax) - - - -
11| Profit/(Loss) for the period 26,004 26,050 23,643 100,553
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: L65191TN1986PLCO12840

Regd Oftice: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shrirameity.in Email: secti@shriramcity.in
Statement of Unaundited Consolidated Financial Results for the Quarter ended June 30, 2019

Rs in lacs
Quarter Ended Year Ended
nS[;, Particulars June 30,2019 | March 31,2019 | June 30,2068 |  March 31,2019
{Unaudited) (L/naudited) (Unaudited) (Audited)
12|Other Comprehensive Income
A Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plan (497) 14 (171) (1,316)
Income tax provision/(reversal) on above (175) & (60} (461}
Total (A} (322) 8 (111y (855)
B Items that will be reclassified to profit or loss
[ncome tax provision/(reversal) on above - - - -
Total {B) - - -
Other comprehensive income (A + B) (322) 8 (111} (855)
13| Total Comprehensive Income for the period (Comprising profit /(Loss) and
Other comprehensive Income for the period) 25,682 26,058 23,532 99,698
14| Profit/ {1.oss) for the period attributable to
- Owners of the Company 25,848 25,840 23,487 100,174
- Non - Controlling Interests 156 210 156 379
15}Other Comprehensive Income/ (Loss) for the period attributable to
- Owners of the Company (325) {116) (868)
- Non - Controlling Interests 3 5 13
16| Total Comprehensive Income/ {Loss) for the period attributable to
- Owners of the Company 25,523 25,845 23,371 99,306
- Non - Controlling Interests 159 213 161 392
17|Paid Up Equity Share Capital (Face Value of Rs.10 each) 6,599 6.599 6,597 6,599
18| Earning per equity share (for continuing operation)
{Face Yalue of Rs.10 /- each):
(i) Basic 3917 39.16 35.60 151.83
¢ii) Diluted 39106 39.15 35.58 151.78
19|Earning per equity share (for discontinued operation)
(Face Value of Rs.10 /- each):
(1) Basi¢ - - - -
{ii) Diluted - - - -
20{Earning per equity share (for discontinued & continuing operation)
(Face Value of Rs.10 /- each) :
(1) Basic 39.17 39.16 35.60 151.83
(i) Dituted 39,16 39.15 35.58 151.78
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Notes
1 The above financial results for the quarter ended June 30, 2019 have been reviewed by the Audit and Risk Management Commitice and approved by the Board of
Darectors at their respective meetings held on July 29, 2019

2 In accordance with the requirements of Regulation 33 of the SEBI (Listing Cbligations and Disclosure Requirements) Regulation, 2015, the Statutery Auditors have
carried out a limited review of the consolidated financial results for the quarter ended 30th June, 2019, The Consolidated results for quarter ended 30th June, 2018 and
31st March, 2019 have not been reviewed by the Statutory Auditors.

3 Duning the quarter ended June 30, 2019, the Group allotted 2,205 equity shares of Rs.10/- each, fully paid up to its employees under the Employees Stock Option
Scherne 2006.

4 Effective April 1, 2019, the Group adopted Ind AS 116 'Leases’ and applied the same 1o the lease contracts existing on April 1, 2019; using the modified retrospective
approach recognizing right -of -use asset and corresponding lease liability . Accordingly , comparatives for the year ended March 31, 2019 and other periods disciosed
have not been retrospectively adjusted. The effect of the adoption 15 not significant 1o the profit for the period

5 The principal business of the Group is financing activity. Further, all activitics are carried out within India. As such, there are no separate reporitable segments as per the
Ind A5 108 - "Operating Segments’

6 The Group's Secured Non-Convertible Debentures {NCD) are secured by specific movable assets such as boek debts and loans receivable and by way of a mortgage on
the specified immovable properties with a cover of 100% and above as per the terms of 1ssue.

7 The Group's made an allotment of 66,69,278 NCDs aggregating to Rs.66,692,78 lacs on April 30, 2019. The proceeds of the issuc have been utilised towards the Objects
of the 1ssue mentioned in the Shell Prospectus and Tranche 1 Prospectus

8 The figures for the previous quarter/ period have been regrouped’ rearranged: wherever necessary to conform to the current period presentation.

By order of the Board
For Shriram City Union Finance Limited

Managing Director & CEC
DIN: 00057308

Place: Chennat
Date: July 29, 2019




G. D. Apte & Co.

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Shriram City Union Finance Limited

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Shriram City Union Finance Limited {“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), for the quarter ended June 30, 2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

ho

Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
June 30, 2018 and for the quarter ended March 31, 2019, as reported in the staternent have
been approved by the Parent’s Board of Directors, but have not been subjected to review.

w

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

P

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

tn

The Statement includes the results of the subsidiary, Shriram Housing Finance Limited.

o

Based on our review conducted and procedures performed as stated in paragraph 4 above
nothing has come to our attention that causes us ta believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

L o ____________
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G. D. Apte & Co.

Charterad Accountants

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the financial results of the subsidiary included in the consclidated unaudited
financial results, whose interim financial results reflect total revenues of Rs. 7,844 lakhs, total
net profit after tax of Rs. 693 lakhs and total comprehensive income of Rs. 706 lakhs for the
quarter ended June 30, 2019, as considered in the consolidated unaudited financial results.
These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary is based solely on the report
of the other auditor and the procedures performed by us as stated in paragraph 4 above.

Qur conclusion on the Statement is not modified in respect of the above matter.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 19113053AAAABX4748
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Umesh S. Abhyankar

Partner

Membership Number: 113 053
Chennai, July 29, 2019
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