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Ref: STEC NSE/BSE 84/2020 June 11, 2020
The Secretary, The Manager
BSE Ltd National Stock Exchange of India Ltd
P J Towers, Exchange Plaza, 5th Floor
Dalal St, Plot No.C/1, G Block
Mumbai 400 001 Bandra- Kurla Complex Bandra (E)

Mumbai 400 051
Sir,

Ref: ISIN — INE722A01011
Scrip Code: BSE - 532498 and NSE - SHRIRAMCIT

Sub: Outcome of the Board Meeting

The Board of Directors at their meeting held today among other items have inter alia

i.  Considered and approved the standalone and consolidated financial results of the Company for the
guarter and year ended March 31, 2020 which were audited by the Statutory auditors of the
Company. Pursuant to the relaxation granted by the Securities and Exchange Board of India vide
its Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and Regulation 46 of
the Listing Regulations, the Financial Results are being uploaded on the Company's website
www.shriramcity.in.

ii.  The Board of Directors at its meeting held on October 25, 2019, had declared interim dividend of
T 6/- per equity share of ¥ 10/- each for the financial year 2019-2020. The interim dividend was
paid to eligible shareholders on November 18, 2019. In order to conserve cash resources to face the
challenges and the contingencies created by Coronavirus pandemic (COVID-19), the Board of
Directors have not recommended final dividend. The interim dividend paid shall be the dividend
for the financial year 2019-20.

iii.  Toconvene and hold the Annual General Meeting of the Company on Friday July 31, 2020 through
Video Conferencing (VC) or Other Audit Visual Means (OAVM) as per the relaxation given by
Ministry of Corporate Affairs vide General Circular N0.20/2020 dated May 5, 2020 due to COVID-
19. The special business to be transacted at the said Annual General Meeting will include items
regarding recommendation of Sri Ignatius Michael Viljoen holding
(DIN — 08452443) as a director, recommendation of Sri Debendranath Sarangi holding
(DIN — 01408349) as a director for second term, recommendation of appointment of Smt Maya S
Sinha holding (DIN —03056226) as a director for second term, borrowing powers and other matters.

iv.  Decided to close the register of members and share transfer books from Saturday July 25, 2020 to
Friday July 31, 2020 (both days inclusive) subject to the confirmation by the stock exchanges for
the purpose of Annual General Meeting.

v.  Taken on record the continuance of term of office of M/s G D Apte & Co., Statutory Auditors of
the Company, Firm Registration No. 100515W, Chartered Accountants
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vi.  Decided to raise funds by way of Public Issue of Secured Redeemable Non-Convertible Debentures
in one or more tranches within the shelf limit of ¥ 2,000 crores.

Pursuant to compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with clause 4.1 of the
SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the statutory
auditors M/s G D Apte & Co, Firm Registration Number 100515W, Chartered Accountants have issued
Audit Reports with unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of
the Company for the quarter and year ended March 31, 2020.

We enclose the followings

a) Audited financial results and the Audit Report on the standalone and consolidated financial results
of the Company.

b) Disclosures under Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (hereafter referred as “LODR”).

c) Noting certificate dated June 11, 2020 by M/s Catalyst Trusteeship Limited, Debenture Trustee
required under Regulation 52(5) of LODR.

The meeting commenced at 14.00 p.m. and ended at 20.30 p.m.

This is an intimation under regulation 30 (6), 33(2), 33(3), 47(1), 47(3), 42(3), 42(5), and other applicable
regulations of LODR. We request you to kindly take the above information on record.

Thanking you,

Yours faithfully,

For Shriram City Union Finance Limited
CHITTA E)SN“;”NY el
RANJAN &
DASH

Date:

Company Secretary

Encl: a/a
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SHRIRAM CITY UNION FINANCE LIMITED
CIN A9 INT9SBPLC 012840
[teed Oice No 123 Angappa Natchen Street Ckennar - 5iH1 001
Website www shrmameiy 1 Emar secr g shommety i

Statement of Audited Standalune Aasets, Liabilities and Fquity for thie Vear ended March 31,2020

o - Rs in facs
Year Ended Yenr Ended
Particulnry March 31, 2020 March 31, 2019
I _(Audited) [ Audited)
L ASSETS
| Financial assets
Cash and cash cqunalents 248183 98137
I3ank balance other than above 97,053 30,282
Receivables
(13 Frade Recenvables 90
(1) Other than Trade Receivables
t oans 2.601.253 1698911
Investments 73414 N UhS
Other Financial assets 6353 3,442
2 Non-financial asseis
Current tax assets (net) 13,010 4,225
Delerned fax assels (aet) 5073 4.841
Praperty, plant and equipment 7241 7.924
Iniangible assets 193 157
Right of use Assels 15,487
Orher Non-Financial assets 9.015 6.6d1
Tolal Assets 3.097.428 2.941.525
11 LIABELYTIES AND EQUITY
Liabitities
1 Financial liabilitles
Derivative financial instruments : 297
Payables
{)Trade Payables
¢i) total outstanding dues of micro enermprises and
smalf enwerprises
{ii) tow) ourstanding dues of creditors other than
micre enterprises and small enterprises
(INOher Payables
(i) total owistanding dues of micro enlerpnses and
small entermpases
(ii) tolal uulm_mding dues nl‘crcdilqr& other than 6.078 5.510
micro enterprises and small enterprises
Debt securities 446,828 368,690
Borrowings {other than debt securtties) 1,444,626 1,514,148
Deposits 101207 311,94)
Subordinated liahilities 23,924 65,371
Other Finaocial liabifities 47.848 32,382
2 Non-Finaneial labilities
Provisions 3927 2,527
Other Non-Financial liabiliies I 2.192 1.527
‘Total linbitities 2.376.630 2302393
3 Equity
Equity share capital 6.600 659
Other equity 714,198 632533
Tolal cauity 720.795 619132
Total Liabitivies and Equity A0W7.425 2.941.525
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SHRIRAM CITY UNION FINANCE LIMITED
CIN:LOSI9TINTUB6P] CU12840
Regd Orfice: No: I 23, Angappa Naichen Street. Chennai - 600 001

Website: www.shrivancily.in Emai): sect o shrirameity in

Statement of Audited Standalone Cash Flow for the Y ear caded March 31, 202¢

Rs in lacs
Yecar Ended Year Ended
Particulars March 31, 2020 March 31, 2019
(Audited) (Audited)
A. CASH FLOWS FROM OPERATING ACVIVITIES
Profit belore Taxes 133.500 152.032
Adjustments for :
Pepreciation. amortization and impainment 8.216 3.120
Loss on sale of lxed assets {net) 13 51
Bad Debts Wriltten OfTf 76.523 64,738
Impairment of financial instruments 11.848 13,468
Financial Guarantee obligation (16) (16)
Premium on Govt Securities 124 124
Dividend Income (7 (167)
Inierest an Lease Liabilities 1.611
Net ( (}uin)/il 038 On :salc of investments and Fair value changes off (239) (891)
Imvestment’ Derivative
Net (g‘nin)/[,nss of derecognition of financial instrumems under (424) (1.307)
amortised cost category
Operating profit before working capital changes 233,005 231,152
Movements in Working capital:
(Increase) / decrease in {oans and advances (50.616) (198,387)
Uncreasce) / deerease in other non financial assets (2.379) (2.433)
(Inercase) / decreuse in other financial assets (2.910) (252)
(Increase) ¢ decrease in Bank Deposits (66.771) (10.12%)
Increuse 7 (decrease) in other financial liabilites (682) 10.028
Increase 7 (deerease) in other non financial liabilities 665 thin
Increase / (decrease) in other Payables 568 (1,493}
lncrease 7 (decrease) in other Provisions 965 (1.319)
{Increase) 7 deerease in reccivables 9} -
(Increase) / decrease in Derivative Financial Instruments (379) -
(Increase) / deereasce in investments - T Bills (SLR Inyesunent) (8.404) 8.048
Cash generated from operations 102,978 35.108
Direct taxes paid (net of relunds) (44.410) (49.356)
Net Cash from/(used in) operating activities (A) 58.568 114,248}
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SHRIRAM CITY UNION FINANCE LIMITED
CIN: LO3I9T INT9KGIL.CDI 2840
Regd OlTice: No: 123, Angappa Naicken Street. Chennai - 600 G0
Wehsite: waww shrirameitsin Limail: seer o shrirameits.in

Statement of Audiled Standalone Cash Flow for the Y ear ended March 31, 2020

Rs in lacs
Year Ended Year Ended
Particulars March 31, 2020 March 31, 209
{Audited) (Audited)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of iixed including intangihle assets (2.405) (3.40%)
Sale of Tovestment in Mutual Funds 20,233 (19.931)
Sale of Investment in Shares 1.252 -
Capital advance tor assets 4y (19)
Proceeds [rom sale of lixed assets 44 16
Dividend Income 171 167
Net Cash from/(used in) investing activities (B) 19,233 (23,145)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of equity share capital including securitics premium 3 9
and share application maney =
Increase/(Decrease) of debt securitics T8.138 138,038
Increase/(Decrease) of Borrowings (69.522) 25.992
Increase/(Decrease) of Deposits 89.266 2,381
Increase/(Decrease) of Subordinated Jiahilitics (41,447 (49.907)
Payment of |Lease Liabilities {5.690) -
Dividend paid (14.519) (11.876)
Tax on Dividend (2.984) (2,441
Net Cash from/(used in) financing activities (C) 33,245 102,196
Net increase / (decrease) in cash and cash equivalents (A+B+C) 111,046 64,803
Cash and cash equivaleats at the beginning of the vear 98,137 33334
Cash and cash equivalents at the end of the year 209.183 98,137
Rs in lacs
Components of cash and cash equivalents Vearibnded NedpEnde
March 31, 2020 March 3%, 2019
Cash on baml 885 8.385
Balances with Danks
- In current aceounts 28,209 48.007
- in deposit accounts having original maturity kess than three months 180.089 41,745
Total 209,183 98,137

Notes

1) The above cash- Now statement has been prepared under the indirect method set out in Indian Accounting Standard
(IND AS) -7, *Suatement of Cash Flow ™ as specified in the Companies (indian Accounting Standards) Rules, 2015,
2) Direct Taxes paid is treuted as arising from operating activities and are not bifurcated between investment and financing

activities,
3) All Bigures in brackets indicate cash outflow.
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SHRIRAM CITY UNION FINANCE LIMITED

CIN: L65191 TN19RGPLCO12840

Regd Office: No:123, Angappa Naicken Sueel, Chennai - 600 00t
Website: www shritameity in Email: sect@shiirameity.in

Notes
1 The above standalone financial results for the quarter and year ended Maich 31, 2020 have been reviewed by the Audit and Risk Management Committce and approved
by the Board of Directors at their respective meetings held on June 11, 2020.

2 The above standalone financial results for the quarter and year ended March 31, 2020 have been audited by the Statutory Auditors of the Company

3 Effective April 1, 2019, the Company adopted Tnd AS 116 'Leascs' and applied the same to the Icasc contracts existing on April 1, 2019; using the modificd retrospective
approach recognizing right -of -use asset and corresponding lease liability . Accordingly , comparatives for the year ended March 31, 2019 and other periods disclosed
have not been retrospectively adjusted. The cffect of the adoption is not significant to the profit for the period .

4 The principal business of the Company is financing activity. Further, all activities are carried out within India. As such, there are no separate reportable segments as per
the Ind AS 108 - ‘Operating Segments’.

5 The Company's secured listed Non-Convertible Debentures (NCDs) are secured by way of first and exclusive charge on specific future receivables and on identified
immovable property of the Company in favour of respective Debenture Trustee(s) and the Company maintains 100% assct cover for the NCDs and interest thereon.

6 The financials arc prepared based on the exercise of option to pay income tax at concessional rate of 22% plus applicable surcharge as specified under Section 115BAA
of the Income Tax Act, 1961. This concessional tax rates is with surrender of specificd deductions/ incentives and other restrictions/compliances. Once cxercised, this
options cannot be withdrawn in subsequent assessment years.

7 In accordance with the board approved moratorium policy read with the Reserve Bank of India (RBI) guidelines dated March 27, 2020 and April 17, 2020 relating to
*COVID-19 - Regulatory Package, the Company has granted moratorium upto three months on the payment of installments falling due between March 1, 2020 and May
31, 2020 to all eligible borrowers. In respect of accounts overdue but standard at 29 February 2020 where moratorium benefit has been granted, the staging of those
accounts at 31 March 2020 is based on the days past due status as on 29 February 2020. Based on an assessment by the Company, this relaxation has not been deemed to
be automatically triggering significant increasc in credit risk. The Company continues to recognize interest income during the moratorium period and in the absence of
other credit risk indicators, the granting of a moratorium period does not result in accounts becoming past due and automatically triggering Stage 2 or Stage 3
classification criteria. The provision in respect of expected credit losses on loans and advances consequent to COVID 19 pandemic has been made on the basis of
cstimation of probable defaults and future business estimates. These cstimates would be periodically reviewed based on the future business scenario. However, actual

results are uncertain and could he different from such estimates.
8 In tcrms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC PD.No. 109/22.10.106/2019-20 dated 13 March 2020 on Implementation of

Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under
Ind AS 109 and Tncome Recognition, Asset Classification and Provisioning (IRACP) norms (including provision on standard assets). The impairment allowances under
Ind AS 109 madc by the company cxceeds the total provision required under IRACP (including standard assct provisioning), as at 31 March 2020 and accordingly, no
amount is required to be transferred to impairment reserve.

9 The outstanding Commercial Papers as on March 31, 2020 issued by the Company vide [SIN INE722A14EF5 and INE722A14EG3 were listed on BSE Ltd. on January
152020 SRINIVASA ~ SRmmeriase
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10 Disclosure pertaining to fund raising by issuance of Debt Securities by Large Corporate
Initial Disclosurc to be made by an cntity identified as a Large Corporate for FY 2019-20

Sr.No. |Particulars Dectails
1|Name of the Company Shriram City Union Finance Limited
2|CIN L65191TN1986PLC012840
tandi i I C s on M. I®i
g.l:rse:)“ ing borrowing of Company as on March 31, 2019 (% in 21,458 21

Highest Credit Rating during the previous FY along with the

name of the Credit Ruting Agency [EAREMALbY/CAREIRatingsLimited

Name of the Stock Exchange in which the fine shall be paid, in  |National Stock Exchange of India
“'|case of shortfall in the required borrowing under the framework |Limited

We confirm that we arc a Large Corporate as per the applicability criteria given under the SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

Initial Disclosure to be made by an entity identified as a Large Corporate for FY 2020-21

Sr.No. |Particulars Details
1|Name of the Company Shriram City Union Finance Limited
2|CIN L65191TN1986PLC012840
Outstanding borrowing of Company as on March 31, 2020 (X in 19,388.23
crores)

Highest Credit Raling during the previous FY along with the
name of the Credit Rating Agency
Name of the Stock Exchange in which the fine shalt be paid, in |National Stock Exchange of India
casc of shortfall in the required borrowing under the framework |Limited

CARE AA+ by CARE Ratings Limited

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

Annual Disclosure to be made by an entity identified as a Large Corporate for FY20

1 Namg of the Company Shriram City Union Finance Limited
2 CIN L65191TN1986PLCOI2840
3 Report filed for FY March 31, 2020
4 Details of the borrowings (all figures in * crores)
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Sr. No. |Particulars Details

i Incremental borrowing done in FY (a} 666535
Mandatory borrowing to be done through issuance of debt

il{securilics (b) = (25% of a) 1,666.34

iiiActual borrowings done through debt securities in FY (¢} 1,933.00

Shortfall in the mandatory borrowing through dcbt secunties, 1f

Jany (d)=(b) - (¢} NIL
{1F the calculated value is zero or negative, write “nil")

=

Reasons for shortfall, if any, in mandatory borrowings through

¥ldebt securities Not Applicable

Notes:
(i) Figures pertain to long term borrowing basis original maturity of more than one year (excludes funds raised by way of Direct Assignment, Securitisation & Sale of
receivables in form of Direct Assignment under Partial Credit Guarantee Scheme)

(ii) Figures are taken on the basis of cash flows/principal maturity value, excluding accrued interest, if any.

11 The figures for the last quarter of the current year and previous year are the balancing figures between audited figures in respect of the full financial year and year to date
reviewed figures up to third quarter.

12 The figures for the previous quarter/ period have been regrouped/ rearranged; wherever necessary to conform to the current period presentation.

13 The above financial results are available at www.nseindia.com, www.bseindia.com and www.shriramcity.in

By order of the Board
For Shriram City Union Finance Limited
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Managing Director & CEO
DIN: 00052308

Place: Chennai
Date: Junc 11, 2020




G.D. Apte & Co.
Chartered Accountants

Auditor’s Report on Standalone Quarterly and Annual Financial Results of Shriram City Union
Finance Limited Pursuant to the Regulation 33 of the SEB! (Listing Obligations and disclosure
Requirements) Regulations, 2015

INDEPENDENT AUDITOR'’S REPORT

The Board of Directors
Shriram City Union Finance Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Shriram City Union Finance Limited
(the company) for the quarter and year ended March 31, 2020, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

I, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii.. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

_———
Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038, Phone — 020



G.D. Apte & Co.
Chartered Accountants

Emphasis of Matter
Attention is invited to the following notes included in the financial results:

i. In accordance with the board approved moratorium policy relating to COVID-19 - Regulatory
Package announced by Reserve Bank of India (RBI}), the Company has granted moratorium up
to three months on the payment of instalments falling due between March 1, 2020 and May
31, 2020 to all eligible borrowers and has continued recognition of interest. In view of the
management, this relaxation does not trigger any significant increase in credit risk.

il. The provision in respect of expected credit losses on loans and advances consequent to COVID
19 pandemic has been made on the basis of estimation of probable defaults and future
business estimates. These estimates would be periodically reviewed based on the future
business scenario. However, actual results are uncertain and could be different from such
estimates.

Our opinion is not modified in respect of the above matters.
Management’s Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these standalone
financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder, other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board
of Directors are also responsible for overseeing the Company’s financial reporting process.

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038, Phone — 020




G.D. Apte & Co.
Chartered Accountants

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For G.D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100 515W
UDIN; 20121007AAAAAM6384

e

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, June 11, 2020
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Statement of Audited Consolidaied Assets, Liabilities and Equify for the Y ear ended March 31,2020

Rs in lacs
Year Ended A esr Ended
Particulars March 31, 2020 March 31, 2019
{Auditedd (Audited)
. ASSETS
I Financial assets
Cash and cash equivalents 224,084 9,584
Baonk batance other (han abose 47,859 IR
Receivables
1) Trade Revewvables L]
(113 Other than Trade Recenables i B
Loans 2,864,101 2881075
investments 2,08 92,042
Onher Finanial assets L1.6aL 3520
2 Non-finsncial essets
Carrent 1ax asseis (net) 15,156 $.630
Deferred tax assets LU 484
Property., plant and equipruem 1,790 5,623
Intangible assers o0 487
Rught of use Assets 16,479
Other Non-Financial assets 17,524 15,677
T'otal Assely 3.328.898 3.141.982
IL LIABILITIES AND EQUITY
I Financiul lisbilities
Denvative financial instannents . 97
Payables
(DTrade Payabies
¢i) total oustanding dues ol micro enlerprises and
small enterpnses
(i) totat ding dues of ereduors other than micro
entenwiscs and small enterprises
(I1)Other Payables
(i) 1otal vmstanding dues of micro enterprises and
small euterprises |
(i} mtgl ding ducs uff litors other than micro 8,09 6536
enterprises svd smal) emerprises
Delnt sccurities 485,325 426,705
Borrowings (ollier than debt secigrhes) 1,599,031 1,625.016
Depasits 401,207 390
Subordinated habiluies 23929 65,371
Orher Financial liabilitics 49,945 32674
2 Non-Financial linbilitles
Provisions 4,118 2664
Deferred Tax Liabililies 887 1z
Ciher Non-Financial liabilitics 2379 1.647
Total lisbilities 2 £74.900 2.472.968
3 Equity
Equity share capital 6.600 6,599
Other equity 738,256 651,830
Equity attributable to equity bolders of the parent 742.3%6 648,429
Non-Controlling inferest 11.630 10,588
Totsl equity 783,986 668.984
Total Liabilities and Equity 3.328.49% 3.141.982
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Statement of Audited Consulidated Cash Flow for the Year ended March 31, 2020

25 in Jacs
Yeur Fnded Yeur Ended
Particulars Murch 31, 2020 March 31,2019
(Audited) (Audited)
A, CASH FLOWS FROAM OPERATING ACTIVITIES
Profit before Taxes 140.648 154,539
Adjustments for:
Depreciation, amontization and impairment 8.958 3.352
Bad Debes Written OIT 43 73
Bad Dehts Writien Of 77.824 65198
Impairment of financial instruments 13.106 11.669
Premium on Govt Securities 124 124
Dividend Income (171 (167}
Interest on Lease Liabiliues 1,736 -
Net ’(Gajn){I oss on sale of investments and Fair value changes ol lnvestment (1.049) (1,200)
Derivative/ Others
Net (gain)/Loss of derecopaition of tinancial instruments under amortised cost (1379 2610
categary
Operatiog profit before working capital ch 233.848 236,198
Movements in Working capital:
{Increase) / decrease in loans and advances {65.719) (207,531
(Increase) / decrease in other non financial assets {2.061) (4.830)
(Increase) 7 decrease in ather financial assets (1,535) (213)
(Increase) / decrease in Bank Deposits (67.373) 11,127
Increase / (decrease) in other financial liabilitics 239 Q.340
Increase / (decreasce) in other non financial liabilitics 733 (125)
Increase / (decreasc) in other Payables 543 (1.469)
Increase / (decrease) in other Provisions 974 (1.230)
(Increase) / deercase in receivables (93)
(Increase) 7 decrease in Derivative Financial Instruments 37N .
(Increase) / decrease in investments - ‘T Bills (SLR Investment) (8.403) R.050
Cash generated from operations 90772 28.063
Direct taxes paid (net of refunds) i146.184) (S 1.6BOY
Net Cash from/(used in) operating activities (A) 44588 (23,617)
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SHRIRAN CEEY UNION FINANCE LIMIED

CIN TOSTOTINIIROP COI2840

Reed Office: No 123, Angappa Naicken Street, Chennar - 600 001
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Statement of Audited Consolidated Cash Flow for the Y ear ended March 31, 2020

Rs in lacs
Y ear Ended Year Ended
Particulars March 31, 2020 March 31, 2019
(Audited) (Audited)
B. CASI FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed including intangible asscts (2.860) (3.818)
Sale of Investmient in Mumal Funds 20,236 (19931
Sale of Iny estment in Shares 7748 112,078
Capital advance tor assets 4 (19
Proceeds from sale ol lixed assets 49 52
Dividend Income 171 167
Proceeds from sale of Sceurity Deposits 531 443
Interest received (others) -
Net Cash fromi(used in) investing activitics (B) 25911 (35,182)
€. CASH FLOWS FROM FINANCING ACTIVITIES
'roceeds from issue ol equity share capital including securities premium and 3 9
share application money )
Increase/(Decrease) of debi securitics 59,634 130.122
Incrense/t Decrease) of Borrowings (29,785) 56.224
Increase/(Decrease) of Deposils K9, 266 2381
Increase Decreasc) of Subordinated liabilitics LT (49.907)
Payvmient of Lease Liabilitics (6,197) -
Dividend paid (14,519 {11.876)
Fax on Dividend (2.984) (2441
Net Cash from/(used In) financing activities (C) 53971 124,512
Net increase / {decrease) in cash and cash equivalents (A+B+C) 124,470 65,713
Cash and cash cquivalents at the beginning of the vear 99.584 3187
Cash and cash cquivalents ot the end of the vear 224,054 499,584
Rs in lues
s Year Ended Year Ended

Components of cash and cash equivalents March 31, 2020 March 31. 2019
Cash on hand 889 8.388
Balances with Banks

- 1T COTTent acconnts 28.229 49,452

- in deposit accounts having original maturity less than three months 194936 41,743
Total 224,084 99.584

Nofes

)) The above cash- flow statement has been prepared under thie indireet method set out i Jadian Accounting Standard (IND AS) -7,
“Statement of Cash Flow" as specilied in the Companies (Indian Accounting Standards) Rules, 2018

23 Direct Taxes paid 1s treated os arising from operating uctivities and are not bifurcated between investment and (inancing activitics

33 All figures in brackets indicate cash outflow
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SHRIRAM CITY UNION FINANCE LIMITED

CIN: L65191TNI1986PLCO12840)

Repd Office: No:123, Angappa Naicken Street, Chennai - 600 001
Website: www.shrirameity.in Email: scci@shrirameity.in

Notes

| The above consolidated financial results for the quarter and year ended March 31, 2020 have been reviewed by the Audit and Risk Management Committee and approved
by the Board of Directors at their respective meetings held on June 11, 2020.

2 The above consolidated financial results for the quarter and ycar ended March 31, 2020 have been audited by the Statutory Auditors of the Company.However,the
consolidated results for the quarter ended March 2019 have not been audited by the Statutory Auditors.

3 Effective April 1, 2019, the Group adopted Ind AS 116 'Leases’ and applied the same to the lease contracts existing on April 1, 2019; using the modified retrospective
approach recognizing right -of -use asset and corresponding lease liability . Accordingly , comparatives for the year ended March 31, 2019 and other periods disclosed
have not been retrospectively adjusted. The effect of the adoption is not significant to the profit for the period .

4 The principal business of the Group is financing activity. Further, all activities are carried out within India. As such, there are no separate reportable segments as per the
Ind AS 108 - “Operating Segments’

5 The Group's secured listed Non-Convertible Debentures (NCDs) are secured by way of first and exclusive charge on specific future receivables and on identified
immovable property of the Group in favour of respective Debenture Trustee(s) and the Group maintains 100% asset cover for the NCDs and interest thereon.

6 The Company financials are prepared based on the exercise of option to pay income tax at concessional rate of 22% plus applicable surcharge as specified under Section
115BAA of the Income Tax Act, 1961. This concessional tax rates is with surrender of specified deductions/ incentives and other restrictions/compliances. Once
exercised, this options cannot be withdrawn in subsequent assessment years. The option of concessional income tax rate of 22% is exercised by the Company, but not
exercised by its Subsidiary.

7 In accordance with the board approved moratorium policy read with the Reserve Bank of India (RBI) guidelines dated March 27, 2020 and April 17, 2020 relating to
‘COVID-19 - Regulatory Package, the Group has granted moratorium upto three months on the payment of installments falling due between March 1, 2020 and May 31,
2020 to all cligible borrowers. In respect of accounts overduc but standard at 29 February 2020 where moratorium bencfit has been granted, the staging of those accounts
at 31 March 2020 is based on the days past due status as on 29 February 2020. Based on an assessment by the Group, this relaxation has not been deemed to be
automatically triggering significant increase in credit risk. The Group continues to recognize interest income during the moratorium period and in the absence of other
credit risk indicators, the granting of a moratorium period does not result in accounts becoming past due and automatically triggering Stage 2 or Stage 3 classification
criteria. The provision in respect of expected credit losses on loans and advances consequent to COVID 19 pandemic has been made on the basis of estimation of probable
defaults and future business estimates. These estimates would be periodically reviewed based on the future business scenario. However, actual results are uncertain and
conld he different from such estimates
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8 In terms of the requirement as per RBI notitication no. RB1/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated 13 March 2020 on Implementation of
Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under
Ind AS 109 and Incomc Recognition, Assct Classification and Provisioning (IRACP) norms (including provision on standard assets). The impairment allowances under
Ind AS 109 made by the company exceeds the total provision required under IRACP (including standard asset provisioning), as at 31 March 2020 and accordingly, no
amount is required to be transferred to impairment reserve.

9 The outstanding Commercial Papers as on March 31, 2020 issued by the Company vide ISIN INE722A14EF5 and INE722A14EG3 were listed on BSE Ltd. on

January 15,2020

10 The figures for the last quarter of the current year and previous year are the balancing figures between audited figures in respect of the full financial year and year to date
reviewed figures up to third quarter.

11 The consolidated financial results relate to M/s Shriram City Union Finance Limited (“Company”) and its subsidiary (“Shriram Housing Finance Limited™) (together
hereinafter referred to as “Group™)

12 The figures for the previous quarter/ period have been regrouped/ rearranged; wherever necessary to conform to the current period presentation.

13 The above financial results are available at www.nseindia.com, www.bseindia.com and www.shriramcity.in

By order of the Board
For Shriram City Union Finance Limited
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G.D. Apte & Co.
Chartered Accountants

Auditor’s Report on the audit of the Annual Consolidated Financial Results of the Group pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR'’S REPORT

The Board of Directors
Shriram City Union Finance Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Shriram City Union Finance
Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiary (Holding Company and
its subsidiary together referred to as “the Group”} for the quarter and year ended March 31, 2020
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended March 31, 2019 as reported in these financial results have been
approved by the Parent’s Board of Directors but have not been subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditor on separate audited financial results of the
subsidiary, the aforesaid consolidated financial results:

i include the annual financial results of the subsidiary, Shriram Housing Finance Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and total comprehensive
income and other financial information of the Group for the quarter and year ended March
31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 {10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their report referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

R R R R R R R A B ——————————————————N———————————
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Emphasis of Matter
Attention is invited to the following notes included in the financial results:

i In accordance with the board approved moratorium policy relating to COVID-19 - Regulatory
Package announced by Reserve Bank of India (RBI), the Group has granted moratorium up to
three months on the payment of instalments falling due between March 1, 2020 and May 31,
2020 to all eligible borrowers and has continued recognition of interest. In view of the
management, this relaxation does not trigger any significant increase in credit risk.

il. The provision in respect of expected credit losses on loans and advances consequent to COVID
19 pandemic has been made on the basis of estimation of probable defaults and future
business estimates. These estimates would be periodically reviewed based on the future
business scenario. However, actual results are uncertain and could be different from such

estimates.

Our opinion is not modified in respect of the above matters.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so. The respective Board of Directors of the
companies included in the Group are responsible for overseeing the financial reporting process of the
Group.

Pune Office: GDA House, Plot N0.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038, Phone — 020
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of holding company
included in the consolidated financial results of which we are the independent auditors. For the
subsidiary included in the consolidated Financial Results, which has been audited by other auditor,

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038, Phone —~ 020
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such other auditor remains responsible for the direction, supervision and performance of the
audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

The consolidated Financial Results include the audited Financial Results of a subsidiary whose Financial
Results reflect Group’s share of total assets of Rs. 2,49,810 lakhs as at March 31, 2020, Grou'p’s share
of total revenue of Rs. 11,242 lakhs and Rs. 36,600 lakhs and Group's share of total net profit after tax
of Rs. 1,134 lakhs and Rs. 4,668 lakhs for the quarter and year ended March 31, 2020 respectively, and
net cash inflows of Rs. 13,423 lakhs for the year ended March 31, 2020 as considered in the
Consolidated Financial Results, which have been audited by its independent auditor. The independent
auditors’ report on financial Results of the subsidiary has been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditor and the procedures performed by us are
as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and the report of the other auditor.

The Financial Results include the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 20121007AAAAAN3718

forke

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, June 11, 2020
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G.D. Apte & Co.
Chartered Accountants

Independent Auditor’s Report in connection with the Secured Non-Convertible Redeemable
Debentures (‘NCD’), issued by Shriram City Union Finance Limited {‘the Company’) through public
offering and outstanding as at March 31, 2020

To,
The Board of Directors,
Shriram City Union Finance Limited

1. We have verified the accompanying Annexures containing the details of Asset Coverage Ratio,
Status of grievances of NCD holders, Debt Equity Ratio, credit rating, Net Worth, Net Profit After
Tax and Earnings per share as at and for the year ended March 31, 2020 as required pursuant to
compliance with the terms and conditions contained in Debenture Trust Deed entered by
Shriram City Union Finance Limited (‘the company’) with Catalyst Trusteeship Ltd dated April 29,
2020 and September 23, 2019 entered into for NCD Tranche | and Tranche Il (‘the Trust Deed’).
The accompanying Annexures also contain the details of repayment of Principal and interest on
Non-Convertible debentures during the half year ended March 31, 2020 and due dates for
repayment of principal and interest on Non-Convertible debentures during half year that would
be ending September 30, 2020.

Management’s Responsibility for the Statement

2. The preparation of the Annexures referred to in Para 1 above is the responsibility of the
management of the Company including the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of
the Statement, and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

3. The management is also responsible for ensuring that the Company complies with the
requirements of the terms and conditions contained in the Trust Deed.

Our Responsibility

4. Our responsibility is to express reasonable assurance in the form of an opinion based on our
examination of the books of account and unaudited financial statements for the year 2019-20.

5. We conducted, our examination on test check basis of the Annexures in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

Mumbai Office: Windsor, 6% Floor, OfficeNo-604, C.S.T. Road, Kalina, Santacruz (East), Mumbai-400
098

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038,
Phone — 020 — 25280081, Fax No. 25280275, Email — audit@gdaca.com




G.D. Apte & Co.
Charjcered Accountants

6. We have complied with the relevant applicable requirements of the Standard on Quality Control
(sQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion
7. Based on our examination as above, and the information and explanations given to us, in our

opinion, the attached annexures are in agreement with the books of account of the Company
and audited financial statements for the year 2019-20. The Asset Coverage Ratio, Status of
grievances of NCD holders, Debt Equity Ratio, details of credit rating and details of Net Worth,
net profit after tax and Earnings per share are in accordance with the Trust Deed.

Other matters and Restriction on Use

8.

For G

This report is addressed to and provided to the directors of the Company solely for the purpose
of enabling it to file with the Catalyst Trusteeship Ltd. as per the terms of the Trust Deed and
should not be used by any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care or for any other purpose or to any other party to
whom it is shown or into whose hands it may come without our prior consent in writing. We
have no responsibility to update this report for events and circumstances occurring after the
date of this report.

. D. Apte & Co.

Chartered Accountants
Firm Registration Number 100 515W

UDIN:

MPTE
ol >

Anagha M. Nanivadekar

20121007AAAAAQ4691 s

Partner
Membership No.: 121007

Pune,

%

June 11, 2020
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DISCLOSURE IN ACCORDANCE WITH REGULATION 52(4) OF SECURITIES AND

EXCHANGE BOARD OF

INDIA

REQUIREMENTS, 2015

1. Credit Rating as on March 31, 2020 :-

(LISTING OBLIGATIONS AND DISCLOSURE

Rating Agency Rating Instrument E:::g ahtiatmelol As at March 31,2020
India Ratings Long-Term (NCDs) IND AA/ Stable IND AA/ Stable
CARE Long-Term (NCDs) CARE AA+ /Stable | CARE AA+ /Stable
ICRA Long-Term (NCDs) ICRA AA / Stable ICRA AA / Stable
CRISIL Long-Term (NCDs) CRISIL AA /Stable | CRISIL AA / Stable

2. Debt Equity Ratio as on March 31, 2020:

Particulars (R:iig Crores)
31-Mar-20
Debt
Debt Securities — Secured 4,468.28
Borrowings (other than debt security and Commercial Paper) — 14.334.61
Secured I 34,
Commercial Paper — Unsecured 111.64
Deposits — Unsecured 4,012.07
Subordinated Liabilities — Unsecured 239.24
Total 23,165.84
Equity Fund
Share Capital 66.00
Reserves & Surplus 7,063.23
Total of Share Holders Fund 7,129.24
Debt /Equity Ratio 325
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3. Principal and Interest on all Secured Redeemable Non-Convertible Debentures due for payment
during the half year ended on March 31, 2020 were paid on respective due dates.
Interes
t ("Il')
Tr Amount
12 Series | an | ISIN / .. | Due dates e Sy o (Of Rs. in Categ
No. Princi payment ory
che crores
pal
("P")
1 VII 2 INE722A07711 | I4+P October 07, 2019 October 05, 2019 108.23 | PP
2 2 B I October 25, 2019 October 25, 2019 0.19 PI
NA INE722A07AC4
3 1 INE722 07 I [ October 30, 2019 October 30, 2019 0.58 Pl
NA INE722A07943
4 Vil 7A | INE722A07760 |1 October 28, 2019 October 28, 2019 23.84 PP
4 2 N2 Ve, 1 November 25, 2019 | November 25, 2019 | 0.19 PI
NA INE722A07AC4
5 1 INET2 0D I November 30, 2019 | November 30, 2019 | 0.60 PI
NA INE722A07943
6 VII 8 INE722A07786 |1 December 05, 2019 | December 05, 2019 | 6.47 PP
7 1X 2A | INE722A07828 | I+P December 18, 2019 | December 18, 2019 | 261.03 | PP
2 INBIRZEIE S I December 25, 2019 | December 26,2019 | 0.19 PI
8 NA INE722A07AC4
1 NSRRI I December 30, 2019 | December 30,2019 | 0.58 PI
9 NA INE722A07943
24 INE722007992 I January 25, 2020 January 27, 2020 0.19 PI
10 | NA INE722A07AC4
1 INETR2e 01D [ January 30, 2020 January 30; 2020 0.60 PI
11 NA INE722A07943
12 |11 9 INE722A07182 | I+P* February 04, 2020 | February 04,2020 | 1.22 PP
2 INE#A2/ 01 )02 | February 25,2020 | February 25,2020 | 0.19 PI
13 NA INE722A07AC4
1 INE722507219 [ March 02, 2020 March 02, 2020 0.60 Pl
14 | NA INE722A07943
15 | IX 2B | INE722A07836 | I1+P | March 18, 2020 March 18, 2020 267.06 | PP
2 | [INE722207992 I March 26, 2020 March 26, 2020 0.18 PI
16 | NA INE722A07AC4
17 | VII 9 INE722A07802 | I March 26, 2020 March 24, 2020 10.24 PP
o (INET2220751) ) March 30,2020 | March 30,2020 | 0.56 | PI
18 | NA INE722A07943
*Partial Redemption of Principal
amount
Digitally signed by SRINIVASA
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Private Placement ("PP") and Public Issue ("PI")

4. Due dates for payment of Principal and interest on all Secured Redeemable Non-Convertible
Debentures due for payment during the half year that would be ending on September 30,

2020
Interest ("'I'') / Amount Rs.

Sk No. | ISIN Principal ("P") Due dates in crores Category
1 INE722A07729 [+P April 16, 2020 146.87 PP
2 INE722A07992 | April 27, 2020 0.10 Pl
3 INE722A07AC4 | 1 0.09 Pl
4 INE722A07919 ] 0.32 PI
5 INE722A07943 [ 0.28 PI
6 INE722A07885 | April 30, 2020 37.41 Pl
7 INE722A07901 I 6.30 PI
8 INE722A07935 I 6.48 PI
9 INE722A07992 |1 May 26, 2020 0.10 Pl
10 INE722A07AC4 |1 0.09 Pl
11 INE722A07737 I+P May 27, 2020 441.13 PP
12 INE722A07AF7 |1 May 28, 2020 11.40 PP
13 INE722A07AE0 |1 1.14 PP
14 INE722A07919 I May 30, 2020 0.31 PI
15 INE722A07943 [ 0.27 PI
16 INE722A07AGS |1 June 05, 2020 0.58 PP
17 INE722A07612 I+P June 17, 2020 54.65 PP
18 INE722A07620 [+P June 22, 2020 54.62 PP
19 INE722A07992 [ June 25, 2020 0.10 PI
20 INE722A07AC4 |1 0.09 Pl
21 INE722A07745 [+P 6.35 PP
22 INE722A07919 I June 30, 2020 0.32 PI
23 INE722A07943 I 0.28 PI
24 INE722A07992 [ July 27, 2020 0.10 Pl
25 INE722A07AC4 |1 0.09 PI
26 INE722A07919 I July 30, 2020 0.31 Pl
27 INE722A07943 | 0.27 Pl
28 INE722A07992 [ August 25, 2020 0.10 PI
29 INE722A07AC4 | 1 . 0.09 PI
30 INE722A07AEQ |1 August 28, 2020 1.17 PP
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S1. No. | ISIN i’l;tifll:;i)tal g,';,',',)) / Due dates ;?:233:; RS, Category
31 INE722A07AF7 |1 August 28, 2020 11.66 PP
32 INE722A07919 | I August 31, 2020 0.32 PI
33 INE722A07943 | 1 0.28 Pl
34 INE722A07844 | 1 August 31, 2020 21.15 PP
35 INE722A07AG5 | | September 05,2020 | 0.58 PP
36 INE722A07877 | 1 September 21, 2020 | 58.80 PP
37 INE722A07968 | 1 2.84 PI
38 INE722A07984 | | 1.54 PI
39 INE722A07AB6 | 1 September 25,2020 | 5.18 PI
40 INE722A07992 | I 0.10 PI
41 INE722A07AC4 |1 0.09 PI
42 INE722A07919 | I September 30, 2020 0.32 PI
43 INE722A07943 | I 0.28 PI

5. Capital redemption Reserve as on March 31, 2020 is Rs. 23.29 Crores

6. Debenture Redemption Reserve as of March 31, 2020: Not Applicable
(Pursuant to MCA notification dated August 16 ,2019 the company is not required to maintain
Debenture Redemption Reserve, hence the balance in Debenture Redemption Reserve as on March
31, 2020 is “NIL”)

7. Net worth of the Company as on March 31,2020 :

Amount as on
Particulars March 31, 2020

(Rs. in Crores)

Net Worth

Share Capital 66.00

Reserves & Surplus 7,141.95
1. Total Net Worth 7,207.96

8. Net Profit for the year ended March 31, 2020 : Rs. 1000.52 Crore

9. Basic Earnings Per Equity Share of Rs.10/- each for the year ended March 31, 2020 is Rs.151.60
and Diluted Earnings Per Equity Share is Rs. 151.57.
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10. Asset Coverage Ratio:

NDC — Public Outstanding as Pledged Stock Asset
Issue at March 31, Value Cover
2020 (Rs. In (Rs. In Crores)
Crores)
2019 Tranche 1 704.64 714.33 1.01
2019 Tranche 2 144 .91 150.80 1.04

11. Status of grievances of the NCD holders of the aforesaid NCD Public Issuer as certified by the
register and transfer agent (“RTA”) to issue that is, Integrated Registry Management Services

Limited
Sl. | NCD | Number of | Nature of | Number of | Number of RTA
No. | Public | Grievances | Grievances | Grievances | Grievances
Issues | Received received resolved pending
1 2019 NI | NIL NIL NIL Integrated Registry
L Management
Services Limited
For Shriram City Union Finance Limited For G D Apte & Co

Digitally signad by

Chartered Accountants

SRIN 'VASA SHNLASH CHAKRAVART Firm Registration Number 100515W
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ml=§1ulr.|_m (8 |.Iy Unlon
A RTI 4 znmnll‘;i;:;::;;am@shrlra /
michty e e=IN . .
YALAMAT] tgpoem e Anagha M Nanivadekar
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CATALYST

Believe in yourself... Trust us!

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Requlation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Requlations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we
have received and noted (without independent verification thereof) the information,
as specified under regulation 52(4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Regulations”), provided to us by Shriram Citi Union Finance Limited (“the
Company”) for the Half year ended on March 31, 2020.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the
Company.

For Catalyst Trusteeship Limited
ANURAG Digitally signed by

ANURAG NILKANTH

NILKANTH BENDE
Date: 2020.06.11

BENDE 19:08:44 +05'30"
Authorized Signatory

Date: June 11, 2020

An 1S0:9001 Company
CATALYST TRUSTEESH‘P LlMlTED (FORMERLY GDA TRUSTEESHIP LIMITED)

Mumbai Office Windsor, 6" Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 E..- E
Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020) 25280275 o
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CIN No. U74999PN1997PLC110262 Email dt@ctltrustee.com Website www.catalysttrustee.com E

Pune | Mumbai | Bengaluru | Delhi | Chennai




