
 
 

 

Ref: STEC NSE/BSE 84/2020                                                             June 11, 2020 
 

The Secretary,  

BSE Ltd  
P J Towers,  

Dalal St,  

Mumbai 400 001 

The Manager  

National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 

Plot No.C/1, G Block 

Bandra- Kurla Complex Bandra (E) 

Mumbai 400 051 

                      

Sir,                                                              

 

Ref: ISIN – INE722A01011 

        Scrip Code: BSE – 532498 and NSE - SHRIRAMCIT 

 

Sub: Outcome of the Board Meeting  

 

The Board of Directors at their meeting held today among other items have inter alia  

 

i. Considered and approved the standalone and consolidated financial results of the Company for the 

quarter and year ended March 31, 2020 which were audited by the Statutory auditors of the 

Company. Pursuant to the relaxation granted by the Securities and Exchange Board of India vide 

its Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and Regulation 46 of 

the Listing Regulations, the Financial Results are being uploaded on the Company's website 

www.shriramcity.in. 

 

ii. The Board of Directors at its meeting held on October 25, 2019, had declared interim dividend of 

` 6/- per equity share of ` 10/- each for the financial year 2019-2020. The interim dividend was 

paid to eligible shareholders on November 18, 2019. In order to conserve cash resources to face the 

challenges and the contingencies created by Coronavirus pandemic (COVID-19), the Board of 

Directors have not recommended final dividend. The interim dividend paid shall be the dividend 

for the financial year 2019-20. 

  

iii. To convene and hold the Annual General Meeting of the Company on Friday July 31, 2020 through 

Video Conferencing (VC) or Other Audit Visual Means (OAVM) as per the relaxation given by 

Ministry of Corporate Affairs vide General Circular No.20/2020 dated May 5, 2020 due to COVID-

19. The special business to be transacted at the said Annual General Meeting will include items 

regarding recommendation of Sri Ignatius Michael Viljoen holding                                                                        

(DIN – 08452443) as a director, recommendation of Sri Debendranath Sarangi holding                        

(DIN – 01408349) as a director for second term, recommendation of appointment of Smt Maya S 

Sinha holding (DIN – 03056226) as a director for second term, borrowing powers and other matters.  

 

iv. Decided to close the register of members and share transfer books from Saturday July 25, 2020 to 

Friday July 31, 2020 (both days inclusive) subject to the confirmation by the stock exchanges for 

the purpose of Annual General Meeting. 

 

v. Taken on record the continuance of term of office of  M/s G D Apte & Co., Statutory Auditors of 

the Company, Firm Registration No. 100515W, Chartered Accountants 
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The Secretary,
BSE Ltd

P J Towers,
Dalai

Mumbai 400 001

Sir:

Ref: - INE722A01011

CitySHRIRAM
MONEY WHEN you NEED IT MOST

June 11, 2020

The Manager
National Stock Exchange of India Ltd
Exchange Plaza: 5th Floor
PlotN0C 1, G Block
Bandra- Kurla Complex Bandra (E)
Mumbai 400 051

scrip Code: BSE - 532498 and NSE - SHRI:uMCIT

Sub: Outcome of the Board Meeting

The Board of Directors at their meeting held today among other items have inter alia

11.

111.

v.

Considered and approved the standalone and consolidated financial results of the Company for the
quarter and year ended March 31, 2020 uålich were audited by the Statutory auditors of the
Company _Pursuant to the relaxation granted by the Securities and Exchange Board of India 'ide
its Circular No. SEBLHO CFD/CLMD1/CRP/2020/79 dated May 12, 2020 and Regulation 46 of
the Listing Regulations, the Financial Results are being uploaded on the Companys website
ww•w_shriramcity_ in

The Board of Directors at its meeting held on October 25, 2019, had declared interim dividend of
6/- per equity share of e 10/'- each for the financial year 2019-2020. The interim dividend was

paid to eligible shareholders on November 18, 2019. In order to conserve cash resources to face the
challenges and the contingencies created by Coronavirus pandemic (COVID-19), the Board of
Directors have not recommended final dividend The interim dividend paid shall be the dividend
for the financial year 2019-20.

To convene and hold the Annual General Meeting of the Company on Friday July 31, 2020 through
Video Conferencing (VC) or Other Audit Visual Means (OAVM) as per the relaxation given by
Ministry of Corporate Affairs 'ide General Circular No _20'2020 datedMay 2020 due to COVID-
19. The special business to be transacted at the said Annual General Meeting will include items
regarding recommendation of Sri Ignatius Michael Viljoen holding
(DIN 08452443) as a director, recommendation of Sri Debendranath Sarangi holding
(DIN —01408349) as a director for second term, recommendation of appointment of Smt Maya S
Sinha holding (DIN 03056226) asa director for second term, borrmvingpowers andother matters.

Decided to close the register of members and share trarlsfer books from Saturday July 25, 2020 to
Friday July 3 1 2020 (both days inclusive) subject to the confirmation by the stock exchanges for
the purpose of Annual General Meeting.

Taken on record the continuance of term of office of Ws G D Apte & Statutcny Auditors of
the Company, Firm Registration No. 10051SW, Chafered Accountants

_Shriram City Union Finance Limited—
High — h: 44 4392

Regd.Office: • 2534
E•mail :

Corporate Number



 
 

 

 

 

 

vi. Decided to raise funds by way of Public Issue of Secured Redeemable Non-Convertible Debentures 

in one or more tranches within the shelf limit of ` 2,000 crores.   

 

Pursuant to compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with clause 4.1 of the 

SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the statutory 

auditors M/s G D Apte & Co, Firm Registration Number 100515W, Chartered Accountants have issued 

Audit Reports with unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of 

the Company for the quarter and year ended March 31, 2020. 

 

 

We enclose the followings 

 

a) Audited financial results and the Audit Report on the standalone and consolidated financial results 

of the Company. 

b) Disclosures under Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (hereafter referred as “LODR”).  

c) Noting certificate dated June 11, 2020 by M/s Catalyst Trusteeship Limited, Debenture Trustee 

required under Regulation 52(5) of LODR.  

 

The meeting commenced at 14.00 p.m. and ended at 20.30 p.m. 

 

This is an intimation under regulation 30 (6), 33(2), 33(3), 47(1), 47(3), 42(3), 42(5), and other applicable 

regulations of LODR. We request you to kindly take the above information on record. 

 

Thanking you, 

 

Yours faithfully, 

For Shriram City Union Finance Limited   

 

 

 

 

Company Secretary  

 

 

 

 

 

 

Encl: a/a 
 

CHITTA 
RANJAN 
DASH

Digitally signed by CHITTA 
RANJAN DASH 
DN: c=IN, o=Personal, 
postalCode=600094, st=TAMIL 
NADU, 
serialNumber=bba80f72467cc10e
019f7ab1abd4b8bf3ae10e30333e
89c7c430fa8dca68393b, 
cn=CHITTA RANJAN DASH 
Date: 2020.06.11 20:19:23 +05'30'

CitySHRIRAM
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vi_ Decided to raise fimds by way of Public Issue of Secured Redeemable Non-Conve1tib1eDebentures
in one or more tranches within the shelf limit 2,000 crores.

Pursuant to compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirernents) Regulations, 2015 read with clause 4.1 of the
SEBI circular no. dated May 27, 2016, we hereby declare that the statutory
auditors M/s G D Apte & Co. Firm Registration Number 10051SW, Chartered Accountants have issued
Audit Repons with unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of
the Company for the quarter and year ended March 31, 2020.

We enclose the followings

a) Audited financial results and the Audit Report on the standalone and consolidated financial results
of the Company.

b) Disclosures under Regulation 52(4) of Securities andExchange Board oflndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (hereafter referred as "LODR")

c) Noting certificate dated June 11, 2020 by Ws Catalyst Trusteeship Limited, Debenture Trustee
required under Regulation 52(5) of LODR_

The meeting commenced at 14.00 p_m_and ended at 20.30 p.m

This is an intimation under regulation 30 (6), 33(2), 33(3), 47(1), 47(3), 42(3), 42(5), and other applicable
regulations of LODR_ We request you to kindly take the above information on record

Thanking you,

Yours faithfially,
For Shriram City Union Finance Limited
CHITTA

RANJAN
DASH

Company Secretary

Encl: ala
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G.D. Apte & Co.
Chartered Accountants

Auditor's Report on Standalone Quarterly and Annual Financial Results of Shriram City Union
Finance Limited Pursuant to the Regulation 33 of the SEB' (Listing Obligations and disclosure
Requirements) Regulations, 2015

INDEPENDENT AUDITOR'S REPORT

The Board of Directors

Shriram City union Finance Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results OfShriram City Union Finance Limited
(the company) for the quarter and year ended March 31, 2020, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best Of our information and according to the explanations given to us these
standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

give a true and fair view in conformity With the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS)specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute Of Chartered Accountants Of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411038, Phone—020
- 25280081, Fax No, 25280275,
Mumbai Office: Windsor, Floor, OfficeNc—604, C.S.T.Road, Katina, Santacruz (East), Mumbai-400 098
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G.D. Apte & co.
Chartered Accountants

Emphasis of Matter

Attention is invited to the following notes included in the financial results:

ii.

In accordance with the board approved moratorium policy relating to COVID-19 - Regulatory
package announced bv Reserve Bank of India (RBI), the Company has granted moratorium up
to three months on the payment of instalments falling due between March 1, 2020 and May
31, 2020 to all eligible borrowers and has continued recognition Of interest. In View Of the
management, this relaxation does not trigger any significant increase in credit risk.

The provision in respect of expected credit losseson loans and advances consequent to COVID
19 pandemic has been made on the basis of estimation of probable defaults and future
business estimates. These estimates would be periodically reviewed based on the future
business scenario. However, actual results are uncertain and could be different from such
estimates.

Our opinion is not modified in respect of the above matters.

Management's Responsibilities for the Standalone Financial Results

TheseStandalone financial results have been prepared on the basisof the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation of these standalone
financial results that give a true and fair view of the net profit and other comprehensive income and
Other financial information in accordance With the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder, other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assetsof the Company and for preventing and detecting
frauds and Other irregularities; selection and application Ofappropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectivelyfor ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Companvs ability to continue asa going concern, disclosing, as applicable, matters related to going
concern and using the going concern basisOfaccounting unless the BoardOfDirectors either intends
to liquidate the Company Orto ceaseoperations, or has no realistic alternative but to do so. The Board
Of Directors are also responsible for overseeing the Companvs financial reporting process.

Pune office: GDA House, plot No.85, Right Bhusari colony, Paud Road, Kothrud, Pune - 411038. Phone -020
- 25280081, Fax No. 25280275,
Mumbai Office: Windsor, 6thFloor,OfficeN0•604, C,S.T.Road,Kalina,Santacrua(East),



G.D. Apte & Co.
Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our Objectives are to obtain reasonable assurance about Whether the standalone financial results as
a Whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level Of assurance but is not a
guarantee that an audit conducted in accordance with SASwill always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part Of an audit in accordance With SAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
Of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose Of expressing an
opinion on the effectiveness Of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness Of the Board Of Directors' use Of the going concern basis Of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Comp?ny's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence Obtained up to the date of Our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content Of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing Of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038, Phone —020
-25280081, Fax No. 25280275, Email -
Mumbai Office: Windsor, 6mFloor, OfficeNO-604, C.S.T.Road, Kalina, Santacruz (East), Mumbai400 098



G.D. Apte & co.
Chartered Accountants

We also provide those charged with governance with a statement that we have complied with releva nt
ethical requirements regarding independence, and to communicate with them all relationships and
Other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For G.D. Apte&co.
Chartered Accountants

Firm Registration Number: 100 SISW
UDIN• 20121007AAAAAM6384

Anagha M. Nanivadekar
Partner

Membership Number: 121007
Pune, June 11, 2020
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G.D. Apte & Co.
Chartered Accountants

Auditor's Report on the audit Of the Annual Consolidated Financial Results Of the Group pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015

INDEPENDENT AUDITOR'S REPORT

The Board Of Directors

Shriram City union Finance Limited

Report on the Audit of Consolidated Financial Results

We have audited the accompanying consolidated financial results Of Shriram City Union Finance
Limited (hereinafter referred to as the 'Holding Company") and its subsidiary (Holding Company and
its subsidiary together referred to as "the Group") for the quarter and year ended March 31, 2020
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations'). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended March 31, 2019 as reported in these financial results have been
approved by the parent's Board Of Directors but have not been subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditor on separate audited financial results of the
subsidiary, the aforesaid consolidated financial results:

iii.

include the annual financial results Of the subsidiary, Shriram Housing Finance Limited

are presented in accordance With the requirements Of Regulation 33 Of the List"lg
Regulations in this regard; and

give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of net profit and total comprehensive
income and other financial information of the Group for the quarter and year ended March
31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit Of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute Of Chartered Accountants Of India together With the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their report referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Pune Office: GOAHouse, Plot NO.8S,Right Bhusari Colony, Poud Road, Kothrud. Pune—411 038, Phone —020
- 25280081, Fax No. 25280275, Email -
Mumbai office: Windsor, 60 Floor, officeNo.604. C.S.T.Road, Kalina, santacruz (East). Mumbai-4(X'



G.D. Apte & Co.
Chartered Accountants

Emphasis of Matter

Attention is invited to the following notes included in the financial results:

In accordance with the board approved moratorium policy relating to COVID-19 - Regulatory
Package announced by Reserve Bank of India (RBI), the Group has granted moratorium up to
three months on the payment of instalments falling due between March 1, 2020 and May 31,
2020 to all eligible borrowers and has continued recognition Of interest. In View Of the
management, this relaxation does not trigger any significant increase in credit risk.

The provision in respect of expected credit losses on loans and advances consequent to COVID
19 pandemic has been made on the basis of estimation of probable defaults and future
business estimates. These estimates would be periodically reviewed based on the future
business scenario. However, actual results are uncertain and could be different from such
estimates.

Our opinion is not modified in respect Of the above matters.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements, The Holding Companvs Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.The respective Board of Directors of the companies included
in the Group are responsible for maintenance Ofadequate accounting records in accordanceWith the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
Of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
Of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessingthe ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or hasno realistic alternative but to do so. The respective Board of Directors of the
companies included in the Group are responsible for Overseeing the financial reporting process of the
Group.

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 038. Phone —020
- 25280081, Fax No. 25280275, Email -
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Auditor's Responsibmtks for the Audit of the Consoüdated Financial Results

Ourobjectivesareto obtain reasonableassuranceaboutwhether the consolidatedfinancial resultsas
a whole are free from material misstatement, whether due to fraud or error and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordanceWith SASWill always detect amaterial misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
Ofnot detecting amaterial misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
proceduresthat are appropriate in the circumstances.UnderSection143(3)(i) of the Act,we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
Of such

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue asa going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are basedon
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to ceaseto continue asa going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
includingthe disclosures,andwhether the consolidatedfinancial resultsrepresentthe underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated Financial Results.We are responsible for the
direction, supervision and performance of the audit of financial information of holding company
included in the consolidated financial results of which we are the independent auditors. For the
subsidiary included in the consolidated FinancialResults,which hasbeen audited by other auditor,

Pune Office: GDA House, Plot NO.85. Right Bhusari Colony, Paud Road, Kothrud, Pune —411038, Phone —020
- Fax No. 25280275. Email -
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such Other auditor remains responsible for the direction, supervision and performance Of the
audit carried Out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficienciesin internal control that we identify during our audit. We also provide those
chargedWithgovernancewith a statement that we havecompliedwith relevant ethical requirements
regardingindependence,andto communicatewith them all relationshipsandother matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBIunder Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

The consolidated Financial Results indude the audited Financial Results of a subsidiary whose Financial
Results reflect Group's share of total assetsof Rs.2,49,810 lakhs asat March 31, 2020, Group's share
of total revenue of Rs. 11,242 lakhs and Rs.36,600 lakhs and Group's share of total net after tax
of Rs.1,134 lakhs and Rs.4,668 lakhs for the quarter and year ended March 31, 2020 respectively, and
net cash inflows Of Rs. 13,423 lakhs for the year ended March 31, 2020 as considered in the
Consolidated Financial Results,which have been audited by its independent auditor. The independent
auditors' report on financial Resultsof the subsidiary hasbeen furnished to usand our opinion on the
consolidated FinancialResults,in so far asit relates to the amounts and disclosures included in respect
of these entities, is basedsolely on the report of such auditor and the procedures performed by usare
as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and the report of the other auditor.

The Financial Results include the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respectof the full financial year and the publishedunaudited
yearto date figuresup to the third quarter of the current financialyearwhichwere subjectto limited
review by us.

For G. D. & co.

Chartered Accountants

Firm Registration Number: 100SISW
UDIN: 20121007AAAAAN3718

Anagha M. Nanivadekar
Partner

Membership Number: 121 007
Pune, June 11, 2020
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Independent Auditor's Report in connection With the Secured Non-Convertible Redeemable
Debentures ('NCD'), issued by Shriram City Union Finance Limited ('the Company') through public
offering and outstanding as at March 31, 2020

TO,
The Board of Directors,
Shriram City Union Finance Limited

I. We have verified the accompanying Annexures containing the details Of Asset Coverage Ratio,
Status Ofgrievances Of NCDholders, Debt Equity Ratio, credit rating, Net Worth, Net Profit After
Tax and Earnings per share as at and for the year ended March 31, 2020 as required pursuant to
compliance With the terms and conditions contained in Debenture Trust Deed entered by
Shriram City union Finance Limited ('the company') with Catalyst Trusteeship Ltd dated April 29,
2020 and September 23, 2019 entered into for NCD Tranche I and Tranche II ('the Trust Deed').
The accompanying Annexures also contain the details of repayment of Principal and interest on
Non-Convertible debentures during the half year ended March 31, 2020 and due dates for
repayment of principal and interest on Non-Convertible debentures during half year that would
be ending September 30, 2020.

Management's Responsibility for the Statement

2. The preparation Of the Annexures referred to in Para I above is the responsibility Of the
management of the Company including the preparation and maintenance of all accounting and
Other relevant supporting records and documents. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of
the Statement, and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

3. The management is also responsible for ensuring that the Company complies with the
requirements Of the terms and conditions contained in the Trust Deed.

Our Responsibinty

4. Our responsibility is to express reasonable assurance in the form of an opinion based on Our
examination of the books of account and unaudited financial statements for the year 2019-20.

5. We conducted, our examination on test check basis of the Annexures in accordance with the
Guidance Note On Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements Of the Code Of Ethics issued by the Institute Of Chartered Accountants Of India.

Mumbai Office: Windsor, Floor, OfficeNo-604, C.S.T.Road, Kalina, Santacruz (East), Mumbai-400

Pune Office: GDA House, Plot NO.85, Right Bhusari Colony, paud Road, Kothrud, Pune —411 038,
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6. We have complied with the relevant applicable requirements of the Standard on QualityControI
(SQC) l, Quality Control for Firms that perform Audits and Reviews Of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

7. Based on our examination as above, and the information and explanations given to us, in our
opinion, the attached annexures are in agreement with the books of account of the Company
and audited financial statements for the year 2019-20. The Asset Coverage Ratio, Status of
grievances of NCDholders, Debt Equity Ratio, details of credit rating and details of Net Worth,
net profit after tax and Earningsper shareare in accordancewith the Trust Deed.

Other matters and Restriction on Use

8. This report is addressedto and provided to the directors ofthecompanysolelyforthe purpose
of enabling it to file with the Catalyst Trusteeship Ltd. as per the terms of the Trust Deed and
should not be used by any Otherperson or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care or for any other purpose or to any other party to
whom it is shown or into whose hands it may come without our prior consent in writing. We
have no responsibility to update this report for events and circumstances occurring after the
date of this report.

For G. D. Apte& co.
Chartered Accountants

Firm Registration Number 100 515W
UDIN:20121007AAAAAQ4691

Anagha M. Nanivadekar
Partner

Membership No.: 121007
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Pune, June 11, 2020
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DISCLOSURE IN ACCORDANCE wrrn REGULATION 52(4) OF SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS, 2015

l. Credit Rating as on March 31, 2020

Rating Agency

India Rati

CARE

ICRA

CRISIL

Rating Instrument

Lon -Term CDs

-Term CDs

Lon -Term (NCDs
-Term CDS

Rating at the time of
Issue

IND AAI Stable

CARE AA+ 'Stable

'CRA AA / Stable

CRISIL AA stable

As at March 31,2020

IND AA' Stable

CARE AA+ 'Stable

'CRA AA / Stable

CRISIL AA / Stable

2. [hbt Equity Ratio on March 31, 2020:

Particulars

Debt Securities —Secured

Borrowings (Other than debt security and Commercial paper) —
Secured

Commercial Paper—Unsecured
I)eposits —Unsecured
Subordinated Liabilities —Unsecured

Total

Share Capital
Reserves & Surplus
Total of Share Holders Fund

Debt JEquity Ratio

SRINIVASA
CHAKRAVAR D"

YALAMATI

(Rs. in Crores)
31-Mar-20

4,468.28

14,334.61

11164

4,012.07
239.24

23,165.84

66.00

7,063.23

7,129.24
3.25



3.

2

3

4

4

5

6

9

10

11

12

13

14

15

16

17

18

principal and Interest on all Secured Redeemable Non-Convertible Detrntures due for payment
during the half yearendedon March31 2020werepaidOnrespectiveduedates.

of
Series

VII

11

VII

an

2

2

2A

2

2

9

2

2B

2

9

INE722A07711

INE722A07992

INE722A07AC4

INE722A07919

INE722A07943

INE722A07760

INE722A07992

INE722A07AC4

INE722A07919

INE722A07943

INE722A07786

INE722A07828

INE722A07992

INE722A07AC4

INE722A07919

INE722A07943

INE722A07992

INE722A07AC4

INE722A07919

INE722A07943

INE722A07182

INE722A07992

INE722A07AC4

INE722A07919

INE722A07943

INE722A07836

INE722A07992

INE722A07AC4

INE722A07S02

INE722A07919

INE722 A 07943

Interes

Due dates
Princi

pal

October 07, 2019

October 25, 2019

October 2019

October 28, 2019

November 25 , 2019

November 30 , 2019

December 05 2019

December 18 2019

Ihcember 25, 2019

30, 2019

January 25, 2020

January 30, 2020

04, 2020

February 25.2020

March 02, 2020

March 18, 2020

March 26, 2020

March 26, 2020

March 30 , 2020

Actual date

payment

October 05.2019

October 25, 2019

October 30, 2019

October 28, 2019

November 25.2019

November 30, 2019

December 05 2019

December 18 2019

December 26, 2019

December 30, 2019

January 27, 2020

January 30; 2020

04, 2020

February 25, 2020

March 02, 2020

March 18, 2020

March 26, 2020

March 24, 2020

March 30, 2020

Amount
Rs. in

10823

0.19

0.58

23.84

0.19

0.60

6.47

261.03

o. 19

0.58

0.19

0.60

1.22

0.19

0.60

267.06

0.18

10.24

0.56

Categ

pp

pp

pp

•partial Redemption Of Principal

SRINIVASA

T' YALAMATI



Private Placement ("PEP) and Public Issue ("Pl")

4. Duedates for payment OfPrincipal and interest onall Secured RedeemableNon-COnvertible
Debentures due ror payment during the half year that would be ending on September 30,
2020

2

3

6

7

9

10

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

ISIN

INE722A07729

INE722A07992

INE722A07AC4

INE722A07919

INE722A07943

INE722A07885

INE722A07901

INE722A07935

INE722A07992

INE722A07AC4

INE722A07737

INE722A07AF7

INE722A07AEO

INE722A07919

INE722A07943

INE722A07AGS

INE722A07612

INE722A07620

INE722A07992

INE722A07AC4

INE722A07745

INE722A07919

INE722A07943

INE722A07992

INE722A07AC4

INE722A07919

INE722A07943

INE722A07992

INF,722A07AC4

INE722A07AEO

Interest (••l " ) /
principal

Due

A '1162020

April 27, 2020

April 30, 2020

May 26, 2020

27 2020

May 28, 2020

May 30, 2020

June 05, 2020

June 17 2020

Junc 2 2020

June 25, 2020

30, 2020

July 27.2020

July 30, 2020

August 25.2020

August 28.2020

Amount Rs.
in crores

146.87

0.10

0.09

0.32

0.28

37.41

6.30

6.48

0.10

0.09

441.13

11.40

1.14

0.31

0.27

0.58

54.65

54.62

0.10

0.09

6.35

0.32

0.28

0.10

0.09

0.31

0.27

0.10

0.09

1.17

SRINIVASA

CHAKRAVA

Category

9



Sl. No. ISIN

INE722A07AF7

INF.722A07919

INE722A07943

INE722A07844

INE722A07AG5

INE722A07877

INE722A07968

INE722A079S4

INE722A07AB6

INE722A07992

INE722A07AC4

INE722A07919

INE722A07943

Interest

Principal
Due dates

August 28.2020

August 31, 2020

August 31, 2020
September05, 2020

2020Se ber 21

September 25, 2020

September 30, 2020

Amount Rs.

in crores

11.66

0.32

0.28

21.15

0.58

58.80

2.84

1.54

5.18

0.10

0.09

0.32

0.28

Category

31

32

33

34

35

36

37

38

39

40

41

42

43

6.

7.

8.

9.

Capital redemption Reserveason March 31, 2020 is Rs. 23.29 Crores

RedemptionReserveasof March 31,2020: Not Applicable
(Pursuant to MCA notification dated August 16 .2019 the company is not required to maintain
Ikbenture RedemptionReserve,hencethe balancein Ikbenture RedemptionReserveason March
31, 2020 is "NIL")

Net worth of the Company as on March 31,2020 :

Particulars

Net Worth

ShareCapital
Reserves & Surplus

1. Total Net Worth

Net Profit for the year ended March 31.2020 : Rs. 1000.52Crore

Amount as on

March 31 2020

(Rs. in Crores)

66.00

7,141.95

7,207.96

Basic per Equity ShareOf Rs.10/- each for the year ended March 31, 2020 is Rs.151.60
and Diluted Earnings Per Equity Share is Rs. 151.57.

SRINIVASA

CHAKRAVA

YALAMATI



10. Asset Coverage Ratio:

NDC
Issue

Public

2019 Tranche I

2019 Tranche 2

Outstanding as
at March 31,
2020 In

704.64

144.91

Pledged Stock
Value

(Rs. In Crores)

714.33

150.80

Asset

1.01

1.04

I I. Status of grievances of the NCD holders of aforesaid NCD public Issuerascertified by the
registerandtransferagent("RTA") to issuethat is, IntegratedRegistryManagementServices
Limited

No.
NCD
Public
Issues
2019

Number of
Grievances

Nature of
Grievances

NIL

Number of
Grievances

ved
NIL

Number of
Grievances

NIL

RTA

Integrated Registry
Management
Services Limited

For Shriram City Union Finance Limited

SRINIVASA
CHAKRAV
ARTI
YALAMATI

Managing Director
DIN: 00052308

Date : June 11, 2020

For G D Apte & Co
Chartered A ccountants

Firm Registration Number 100515W
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Anagha M Nanivadekar

MembershipNO.121007

DateJu,r 11,2020





 

 

 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we 
have received and noted (without independent verification thereof) the information, 
as specified under regulation 52(4) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Regulations”), provided to us by Shriram Citi Union Finance Limited (“the 
Company”) for the Half year ended on March 31, 2020. 

 

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of 
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the 
Company. 

 

 
For Catalyst Trusteeship Limited  
 
 
 
Authorized Signatory 
 

Date: June  11, 2020 

 

 

ANURAG 
NILKANTH 
BENDE

Digitally signed by 
ANURAG NILKANTH 
BENDE 
Date: 2020.06.11 
19:08:44 +05'30'

CATALYST
Believe in yourse/f.„ Trust us'

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 20151

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we
have received and noted (without independent verification thereof) the information,
as specified under regulation 52(4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

"Regulations"), provided to us by Shriram Citi Union Finance Limited ("the
Company") for the Half year ended on March 31, 2020.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of
the aforesaid Regulations, for onward submission to Stock Exchange(s) by the
Company.

For Catalyst Trusteeship Limited

ANURAG

NILKANTH
BENDE

Authorized Signatory

Date: June 11, 2020

GCrgOth
CATALYST TRUSTEESHIP LIMITED
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