
Shricon Industries Limited 
Registered Office: First Floor, 112 B, Shakti Nagar, Kota-324009 

Corporate Identification Number: L15100RJ1984PLC040606 
Phone: 0744-2500492, 0744-3040050, www.shricon.in; investor.shricon@gmail.com 

November ||, 2022 

The Manager 

Bombay Stock Exchange Limited 

Corporate Relationship Department 

Phirozee Jeejeebhay Tower 

Dalal Street, Fort, 

Mumbai-400 001 
BSE Scrip Code:50896| 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on November I1, 2022 — (i)Financial Results for the 

Quarter ended 30 September, 2022 

This is to inform you that in the meeting of the Board of Directors of the Company held on Friday, 

November ||, 2022 at its Registered Office, the Board inter alia has transacted the following businesses: 

|. Considered and approved Financial Results of the company for the quarter ended 30 September 

2022. (Enclosed) 

2. Considered and taken on record the Limited Review Report for the quarter ended 30 September 

2022; (Enclosed) 

3. Considered the quarterly compliances made by the company as per the SEBI (LODR) Regulations, 

2015. 

4. The Board took note of Investor Grievance Report for the period ended 30 September, 2022. 

Further, please note that the Company has already made necessary arrangement to publish the same in the 

newspapers as required under SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. 

The meeting of Board of Directors commenced at 6:30 pm and concluded at 8:30 pm 

Yours truly, 

For Shricon Industries Limited 

Noe 
Director 

DIN: 00185677 

Enclosed: Financial Results and Limited Review Report



KALANI AND COMPANY 

CA CHARTERED ACcOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT 

To, 
The Board of Directors, 
Shricon Industries Limited 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results for the quarter ended 30th September, 2022 (herein after refered to as 
"Statement" and initialled for the purpose of identification) of Shricon Industries 
Limited ("the Company") being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended ("the Regulations") 

2. This Statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors, and prepared in accordance with recognition and 
measurement principals laid down by the Indian Accounting Standard 34 Interim 
Financial Reporting" ("Ind AS 34") prescribed under section 133 of the Companies 
Act, 2013 read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our Responsibility is to issue a report on these financial 
statements based on our review. 

3. We have conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free from 
material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as above, ,nothing has come to our attention that causes 
us to believe that the accompanying statement of Standalone Unaudited Financial 
Results read with notes thereon, prepared in accordance with the aforesaid Indian 
Accounting Standards specified under section 133 of the Companies Act, 2013 read 
with relevant Rules and other recognized accounting practices and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

CO 



KALANI AND COMPANY 

CA CHARTERED ACCOUNTANTS 

Regulations, 2015, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Kalani & Company 
Chartered Accountants 
FRN: 000722C 

:OTA 

Place: Kota [Nawneer1ajoo ] 
Date: 11/11/2022 Partner 
UDIN 22400580BCWGUW6308 M. No. 400580 
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R in Lakhs)

Perticulars
lnd AS as at
30.09.2022

lnd AS as at
30.m.2021

ASSETS

11) ilon{urr.fi Asr.tr
(a) Property, plant and equjpment

(b) Capitalwork in proSress

(c) lnvestment Property

(d) FlnancialAssets

(l) lnvestments

(li) Loans

(e) Deferred Tax Assets (Netl

(f) other non current assets

5

5

6

7

8

9

(2) Cu.rcr Aaratt

{a) FinanclalAssels

(l) Trade rerelvables

(il)cash and cash Equlvalents

(lll) Loans

(b) Other Cur.ent Assetr

10

11

12

13

TOTAI. ASSETS

EQUlrYAT{D LNAILITIES

EqUlTY

(a) Equity Share Capital

(b) Other Equity

13

14

IIABIUTIES

Non current Ll.bllltl!3

(a) Financial tiabilities

(i) Eorrowlngs 15

l2) cunent ll.bllitlca

(a) Financlal Liabilities

(i) clther rlnanclai liabilities

(b) other Current Laiblllties

(c ) Provisions

15

17

18

TOTAI EqUlrYAND LIAEILITIES

11.04

511.39

26.56

0.02

184.24

449.11

20.92

0.02

$.m
549.01 569.29

5.28

0.02

4.32

5.85

5.69

5.30 15.86

54.31 545.$

124.00

95.48

724.@

75.09

219.44 199.01)

334.20 415.06

l:t4.20 475.06

0.63

11.00

554.:t1 685.15

The occomponying noles I lo 30 ore on inlegrol porl of lhe Finonciob
Stotemenl5.

As per our report of even dole ottoched

,r(

Direcior
DIN :00185677

M. No- : 400580

for KALANI & COMPANY

Chortered Accounlonts
FRN :0OO722C

_:ffi;:::-
For ond on beholf of lhe Eoord of Directors of

M.
MonoiJoin
cEo

\v
yuih GuptoNeelimo Moheshwori

Direcior

DIN :00194928

Pi

KOTA

Dote : ll.l1.2022
Ploce : Kolo
uozrrf I izVoo5 80 Bc-uJC4 or^J 63o8

cFo

Shricon Industries Linited
INoAS Balance sheet as at 30.09.2022

CIN : L4520ORJ 1984PtC040506

9.83

!.77

0.63

(1)



Shricon lndustries Limited
Profit and Loss statement tor the p€riod ended3O.O9.2O22

CIN : 145200U 1984PtC040605

in Lakhs

Sr,

No.
Particulars

Note
No.

For the Period ended
as on 30.09.2022

For the Period ended
as on 30.09.2021

24.34 39.94

3.40
75.M
t.70
9.19

24.34 39.94

2.36

23.30

o.79

2.74

29.71 28.63

(s.3e) 11.31

(s.3s)

0.00

0.00

11.31

0.00
0.00

19
20

2t
22

5

23

(5.3s)

(s.3e)

(0.44)
(0.44

v

v t

x t

lx

x

x

xl

Expenses

Employee benefits expense
Finance costs

Depreciation and Amortization expense

Other expenses

Profit before exceptional items and tax (lll-lV)

Profit/ (Loss) after tax for the period (vll-vlll)

other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

-Remeasurement benefit of defined benefit plans

-lncome tax expense on remeasurement benefit of
defined benefit plans

Total Other Comprehensive lncome tor the period

Total Comprehensive lncome for the period

Totalexpenses

Prior Period ltem

Profit before tax (v-vl)

Earnings per equity share:
(1) Basic

(2) oiluted

Revenue from operations
Other ln€ome
Total Revenue (l+ll)

Tax expense:
(1) Provision for lncome Tax

(2) Early year taxes
(3) MAT Credit arise
(4) Deferred tax

11.31

4
(N eet I
Pa ner

M. : 400580

For and on behalf ofthe Board of Directors of

:]$hi"'-:-'
Director
DIN:00185677

Manojlain
cEo

,rfla

Date:11.11.2022
Place : Kota

r.CTA

oDAN '. 22qoo58o g(t.tcn ornJ (3o8

Neelima Maheshwari
Director
DIN : 00194928

cFo

0.00

I

tv

11.31

0.91
0.91

Ai per our report of even date attached
for KAIANI & COMPANY

Chartered Accountants
FRN : 000722C g---



Shricon lndusries limited
Cosh Flow Slolemenl

CIN : t45200RJ l984FtC0/O606
in Lakhs

30.09.2042Sr.

No.
Porllculor

r.70
4.32

4.24
3.42

127.81
15.11

0.79
0.00
0.00
2.21

(42.r51

23.30

I t.3l

(e.3r)
0.00
0.m

0.01

-8.27

4.46)
0.02

(rs.ml
0.89

(4.s4)

{'17.57l.
0.00

(23.09)

0.00

117.571
0.00

(23.0e)

0.00

0.m
0.m
0.00

- l 1.04

90.m
0.m
0.m
0.28

17.s7l

0.00
0.00
0.m
(r.8ol
96.m
0.m
0.m
0.00

(23.09)

79.24

-t 5.44
-42.89

94.20

(23.30)

.43.47l
-58.33

3.34

1.91

5.28

(66.78)

4.33

t.5l

5.85

A

B.

c

CASH 
'LOIY 

TROAA OPERAIING ACIIVIIIES
Nel prolil before Tox & b(lroordinory ltems

Adjusments for :

Depreciolion
Bod debls
Dividend lncome
Unreolised Goin on securities
Goin on sole of Lond/Houses
lnleresl Poid

Operoting Profil before working Copitol Chonges

Adjusments Ior :

lncreose/(Decreqse) in Cunent Liobililies
(lncreose)/Decreose in Trode Receivobles ,

(lncreose)/Decreose in Non Curenl Assels
(lncreose)/Decreose in Cunent Assets

Cosh generoied from Operotions
lncome Tox

Cosh flow before Extroordinory ltems
Exhoordinory ilems

Nel Cosh flow from Operotlng Aclivities

CASH ttOW rnoi,l TINANCING ACTIVIIIES
lnteresl Expenses
Unsecured Loon (nel of lnleresl)

Net Cosh flow from / Used in Finoncing Aclivilies

Nei Decreose / Increose in Cosh or Cosh Equivolenls

Opening Cosh & Cosh Equivolents

Closing Cosh & Cosh Equivolenls

As per our repod of even dote oiloched
for KALANI & COMPANY
Chorlered Accounlonts
FRN : 000722C

tor qnd on beholf of ihe Boord of Directors of
,,*"o"5ilJ',u"n'o

n'
Om Prokosh Moheshworl
Direclor
DIN:m]85677

Monoi Join
cEo{Nov

Po
M. NO 400580

Dote : 11.1 1.2022
Ploce : Kolo

IOTA

ut)z A./ i 2zt-loos9o gC Ld O \JW6.3og

Neelimo Moheshwori
Direcior
DIN : m194928

,,rmkil
cFo

30.0t.202r

cAsH fl.ow ftor tNvEsTrNG AcIvlTlEs
Purchose of Securilies
Sole of Securilies
Purchose of Lond ond building
CWIP lnccured
Sole of tond & building
coin on sole ot Lond/Houses
Goin Reolised on 5ole of securilies
Dividend lncome

Nel Cosh llow lrom / Used ln lnvesting Aclivities



Shricon lndustries Limited
STATEMENT OF CHANGES IN EqUTTY

A. EqUIW SHARE CAPITAT

Balance as at 01.04.2022 changes during the year Balance as of 30.09.2022
124.00 0.00 724.OO

B. OTHER EQUITY

Particulars Retained Earnings
Balance as at 01.04.2022

Profit for the period

Total Comprehensive income for the period
Balance as at 30.09.2022

100.87

(s.3e)
(s.3s)

95.48

As per our reporl ol even dote olloched
tor KAIANI & COMPANY

Chorlered Accountonls
tor ond on beholt or lhe Boord ol Dlreclors ot
sHRrco INDUSTRIES I.IMIIED

FR 000722c

Om hworl Monoj Joln
cEo(N eel )

M. No. : rO0580

Dkeclor
DIN : 001E5677

Neellmo Moheshwo.l
Direclol
DIN : 00194928

Guplo
cFo

Dole: Il.I1.2022
Ploce : Kolo

IOTA
tit

o
.1)

B---



1

Shricon lndustries Limited
Notes to Financial Statements

For the year ended 3fth JUNE, 2022

The Company overview
Shricon lndustries Limited is engaged in the business of real estate.
Shricon lndustries Limited (The Company), is a public limited Company domiciled in lndia and is incorporated under the
provisions of the Companies Act applicable in lndia. The registered ofrice of the Company is situated at 1128, First Floor.
Shakti Nagar, Kota, Rajasthan-324009, lNDlA. These financial statements were authorized for issue by the Board of Directors
on 11.11.2022

2 Basis ot preparation of financial statements

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

Use of Estimates & Judgements
The Preparation of financial statements in conformity with lnd As requires that the management of the company makes

estimates and assumptions that affect the reported amounts of income and expenses of the period, the reported balances of
assets and liabilities and the disclosures relating to contingent liabilities as at the date of the financial statements. Actual
results could differ from these estimates (Refer note No. 4 on critical accounting estimates, assumptions & judgments).

These estimates could change from period to period and also the actual results could vary from the estimates. Appropriate
changes are made to the estimates as the management becomes aware of changes in circumstances surrounding these
estimates. The changes in estimates are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

Significant Accountint policies

Functlonal and presentation currency
These financial statements are presented in lndian rupees, the national currency of lndia, which is the functional currency of
the company.

(i)

(it)

(iii)

3

(0

trC
C

i*
o 1S

x
qS x

Statament of compliance and basls of preparation
ln accordance with the notification issued by the ministry of corporate affairs, the companies required to prepare its financial
statements as per the lndian accounting standards (lND AS) prescribed under section 133 of Companies Act 2013 read with
rule 3 of the companies (lndian Accounting Standards) rules, 2015 as amended from time to time.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

Accordingly the company has prepared these financial statements which comprises the balance sheet as at 30.09,2022, the
statement of profit & loss, the statement of cash flows & the statement of changes in equity for the year ended 30.09.2022

and a summary of the significant accounting policies and other explainatory information (together herein after referred to as

"fi nancial statements").

Basis of Measurement
The Company maintains its accounts on accrual basis following the historical cost convention, except for certain items that
have been measured at fair value as required by the relavant IND AS and explained in the ensuing pollcies below.



Flnancial lnstrum€nts
A ,inancial instrument is any contract that Sives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. A financial assets or a liability is recognised when the Company becomes a party to the
contractual provision of the instrument.

Financial Assets are measured at amortised cost or fair value through Other Comprehensive tncome or fair value through profit
or Loss, depending on its business model for managing those financial assets and the assets contractual cash flow
characteristics.

Subsequent measurements of financial assets are dependent on initial categorisation. For impairment purposes significant
financial assets a.e tested on an individual basis, other financial assets are assessed collectively in groups that share similar
€redit risk charaderistics.
The company derecognizes a financial assets when the contractual riShts to the cash flows from the financial assets expire or it
transfers the financial assets and the transfer qualifies for the derecognisition under lnd AS lO9.

lnvestment in subsidiories, ossociote ond Joint venture
lnvestments in shares of Subsidiaries, Joint Venture & Associates are measured at cost subject to impairment losses, if any.

lnvestment in Mutuol Funds

lnvestments in Mutual Funds (Other Than lnvestment in Subsidiaries & loint Venture) are initially measured at fair value. Any
subsequent fair value gain or loss is recoSnized through Profit or Loss.

lnvestment in Equity lnstuments (other thon lnvestment in Subsidiories, Associotes & toint venturc)
lnvestmentsinEquitylnstruments(OthelThanlnvestment in Subsidiaries & Joint Venture) are initially measured at fair value. Any
subsequent fair value gain or loss is recognized through Other Comp.ehensive lncome.

The company assesses impairment based on expected credit loss (ECL) modelto all its financial assets measured at amortised
cost.

Cosh ond Cosh Eguivolents

"Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.For the purpose of the statement
of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above"

(rii)

(a)

Equity

Shote Copitol ond security premium

The authorized share capital of the Company as of 30.09.2022 Rs. 125 Lacs divided into 12.50 Lacs equity shares of Rs. 10 each.
Par value of equity shares is recorded as share capital and amount received in excess of par value is classified as share

Premium.

+

Property, Plant and Equipmcnt
. Recogni tion o nd meo su rement
Assets reduced to zero after depreciation but are in use are kept at nominal value. No further depreciation is charged on such
assets. Assets discarded, damaged or abondoned are measured at net realisable value.

A. The cost of an item of property, plant and equipment is recognized as an asset if, and only if:
It is probable that future economic benefits associated with the item will flow to the Company; and
The cost ofthe item can be measured reliably.

B. The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, including relevant borrowing €osts for qualifying assets and any
expected costs of decommissioning. Expenditure incurred after the property, plant and equipment have been put into
operation, such as repairs and maintenance, are charged to Statement of profit and Loss in the

(lvl
(a)

r)

.ac

incurred

qS x

period in which the costs are

(ii)

(b) Retoined Eornings

Retained ea.nings comprises of the Company's undistributed earnings after taxes.



(v)

C. An item of property, plant and equipment is derecognised upon disposal. Any gain or loss arising on the disposals determined
as the difference between the sale proceeds and the carrying amount of the asset and is recognised in Statement of profit and
Loss.

D. Assets in the course of construdion are capitalised in !he assets under capital work in progress account (CWlp). At the point
when an asset is operating at management's intended use, the cost of construction is transferred to the appropriate category
of property, plant and equipment and depreciation commences.

E Property, plant and equipment except freehold land held for use in th€ supply or administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses, if any. Freehold land is stated at
historicalcost-

(b) Depreciotion/Amodisotion
A. Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under construction)

less their residual values over their useful lives, using the straight-ine method.

B. Depreciation on tangible assets is provided as per the provisions of Part C of schedule ll of the Companies Act,2O13 based on
useful life and residualvalue.

lnvestm€nt properties

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the group, is
classified as investment property. lnvestment propertv is measured initially at its cost, including related transaction costs and
where applicable borrowing costs. Subsequent expenditure is capitalised to the asset's carrying amount only when it is
probable that future economic benefits associated with the expenditure will flow to the group and the cost of the item can be
measured reliably. All other repairs and maintenance costs are expensed when incurred. Freehold land is stated at histo.ical
cost and Leasehold land is stated at historical cost less amortisation. Leasehold land is amortised over the period of lease as
per lease agreement.

(vil
(a)

lntangible Assets

Leasehold land is stated at historical cost less amortisation. Amortisation is recognised on a straight-line basis over their
estimated useful lives. Leasehold land is amortised over the period of lease as per lease agreement.

lmpairm€nt of Ass€ts

At ea€h Balance Sheet date, the carrying amount of assets is tested for impairment so as to determine:
The provision for impairment loss required, if any, or
The reversal required of impairment loss recognized in previous periods, if any.

An impairment lo5s is recognized whenever the carryinB amount of an asset or its cash generating units exceed its recoverable
amount.

. Recoverable amount is determined:

ra ln the case ofan individual asset, at higherofthe net selling price or value in use.

+ ln the case of cash generating unit, at higher of the cash Benerating unit's net selling price or value in use.

(vii)

ia

(viii)
(a)

ta
r)

Provisions, ContlnSert Llabilities and Conting€nt Assets
Ptovisions ore recognised, when i
The company has a present obligation as a result of pist event;
A probable outflow of resources is expected to settle the obligation;
The amount of the obligation can be reliably estimated.
The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end ofthe reporting period, taking into account the .isk and uncertainties surrounding the obligation.

J
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(b) Contingent liobility :

A contingent liability is a potential liability that may occur, depending on the outcome of an uncertilin future event. A
contingent liability is recorded in the accounting records if the contingency is probable and the amount of the liability can be
reasonably estimated.
Contingent liability is disclosed in the case of:

ir A present obligation arisinS from a past event, when ii is not probable that an outflow of resources will be required to settle
the obligation;

I, A present obligation when no reliable estimate is possible; and

d, A possible obliSation arisinS from past events where the probability of outflow of resources is not remote.

(c) Contingent Asset :

A Contin8ent Asset is a possible asset that arise from past events and whose existense will be €onfirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the entity.

(d) Provisions, contingent liabilies and Contingent assets are reviewed at each reporting date and adjusted accordingly.

nevenue Recognition
lncome considered receivable is accounted for on accrual basis except those, which cannot be, ascertain with certainty in the
respective accounting year.

Finance Cost

Finance cost comprises interest cost on borrowings. Borrowing cost that are not direstly atributable to a qualifying asset are
recognized in the statement of profit & loss account uiing effective interest rate.
Processing fees charged on term loan is recognized in the statement of prolit & loss over the tenure ofthe loan and balance of
the processing fee is reduced from loan amount of current period.

Other lncome
Oividend

Dividend income on Equity Shares is recognised when the right to receive the dividend is unconditional as at the Balance Sheet
date.

b) The net Eain/loss on account of lnvestments in Debentures/Bonds/Certificate of Deposit/ Commercial papers and Government
Securities is recognised on trade date basis.

(xll) lncome tar
lncome tax comprises current and deferred tax. lncome tax expense is recognized in the statement of profit and loss.

(a) Cuffent income tox
Current tax is the amount of tax payable based on the taxable profit for the year. Taxable proflt diffe.s from profit before tax
as reported in the statement of profit & loss account because of items of income or expenses that are taxable or deductible in
other years and items that are never taxable or dedu4ible. The companies current tax is calculated using tax rates enacted by
the end ofthe reporting period related to current period subject to provisions of MAT as per lT Act.

(b) Deferred income tox
Deferred Tax is recognized on temperary timing differences between the tax bases of assets & liabilities & their carrying
amounts, at the rates that have been enacted at the reporting date. The ultimate realisation of deferred tax assets depends
upon the Seneration offuture taxable profits during the period in which those temporary differences & tax loss carry forward
become deductible. The company considers the expected reversal of deferred tax liabilities & projected future taxable income
in making this assessement. The amount of deferred tax assets considered realizable, however could be reduced in the next
term if estimates of future taxable income during the carry forward period are reduced.

Fo,i
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(xlll) Earning per rhare
Earnings considered in ascertaining the company's earning per share comprises the net profit after tax attributable to equity
shareholders.
Basic earnings per share is computed usinS the weighted average number of equity shares outstanding during the period.
Diluted earnings per share is computed using the weighted avera8e number of equity and dilutive equivalent shares
outstandinS during the period.

Cdtical accountint estlmates, assumptions ard ludtementsr
ln the process of applying the company's accounting policies, management has made the following estimates, assumptions
and judgements, which have siSnificant effect on the amounts recognised in the financial statement. Uncertainty about these
as5umptions and estimates could result in outcome that require a material adiustment to assets or liabilities affected in future
periods.

i) lncome taxes
The Company's tax jurisdiction is lndia. Significant judgements are involved in estimating budgeted profits for the purpose of
paying advance tax, determininB the ptovision for income taxes, including amount expected to be paid,/recovered for uncertain
tax positions

ii) Contin$ncle5
Management iudgement is required for estimating the possible outflow of resources, if any, in respect of
contingencies/claim/litigations against the Company as it is not possible to predict the outcome of pending matters with

iii)

accura€y.

Allowance for uncollected accounB reseivable and advances
Trade re€eivables do not carry any interest and are stated at their normal value as reduced by appropriate allowances for
estimated irrecoverable amounts. lndividual trade receivables and advances are written off when management deems them
not to be colledible. lmpairment is made on the expected credit losses, which are the present value of the cash shortfall over
the expeded life ofthe financial assets.

lmpairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. lf any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the assets's recoverable amount,
An assets's recoverable amount is the hiSher of an assets's or CGU's fair value less costs of disposal and its value in use. Where
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down
to its recoverable amount.

Impairment of fi nancial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The
Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on
Company's past history existing market conditions as well as forward looking estimates at the end of each reporting period.

iv)

v)

us

+

d

)

vi) Falr value measur€ment of financlal instruments
When the fair values of financials assets and financial liabilities recorded in the Balance sheet cannot be measured based on
quoted pri€es in active markets, their fair value is measured using valuation techniques, including the discounted cash flow
model, which involve various judSements and assumptions.

I
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Shricon lndustries Limited
Notes to accounts forming the part of Balance Sheet

5 Propcrty, Plant and Equipment (a in Lacs)

Plant &
Equlpments

Furniture & fixtures Computer Office
Equipments

Total

Gross carryint value:
As at O7.O4.2O22

Additions
Disposal/ adjustments
As at 30.09.2022

Accumulated depreciation/
lmpairment:
As at 01.04.2022

Depreciation

Disposal/ adjustments
As at 30.09.2022

Netcarrying value
As at 31.03.2022

As at 30.09.2022

0.00 0.00 0.00 0.00 0.00

0.00 0.00

0.00
0.00

o.oo
0.00

0.00
0.00

0.00

cwrP
As at 31.03.2022

As at 30.09.2022

6 nt

Leasehold Land Freehold Land

265.92

54.95

318.96

200.97 318.96

9.28
7.70

2.44

Gross carrylnt value:
As at 01.04.2022

Additions

Disposal/ adjustments
As at 30.09.2022

Accumulated depreciation:
As dt 01.04.2022

Additions
Disposal/ adjustments
As at 30,09.2022

Net carryinS value
A5 at 31.03.2022

As at 30.09.2022
256.64

192.43
318.95

318.96

0.00 0.00 0.00

0.00
0.00

0.00
11.04

8.54



Shricon Industries Limited
Notes to accounts forming the part of Balance Sheet

7

(( in Lacs)

9

lnd AS as at
30.o9,2022

lnd AS as at
30.09.2021

Swastika lnvestmart (Listed shares)

75,447 Nos. (Previous Yeor-75,447 Nos. ) units of ? 70 each

Non Current lnvestment

25.56

Total 26.56 20.93

lnd AS as at
30.o9.2022

lnd AS as at
30.o9.2021

Deferred Tax Assets

Mat credit

Deferred Tax Assets

0.02 o.o2

Total 0.02 0.02

Other non current assets

Deposit with income tax authorities
Capital Advances

lnd AS as at
30.o9.2022

lnd AS as at
30.09.2021

15.00

Total 1s.00

o

20.93

8

-Y

O



10

11

t2

Trade receivables

Trade Receivables considered good - Secured

Trade Receivables considered good - Unsecured

lnd AS as at
30.09.2022

lnd AS as at
30.09.2021

4.32

Total 4.32

Cash & Bank Balance

Cash & Cash Equivalents

Cash on hand

On Current Accounts

lnd AS as at
30.o9.2022

L.4t

4.44

5.28 5.8s

Other Current Assets

Prepaid Expenses

lncome Tax Refund 20-21

GST Receivable

TDS Receivable

lnd AS as at
30.o9.2022

lnd AS as at
30.09.2021

0.02

2.66

3.00

0.03

Total 0.02 5.69

/*
ia

*
g
a,

U

+

lnd AS as at
30.09.2021

0.93

4.3s

Total



Share Capital

As at tolosl2O22 As at t0l0gl2o2L

Authorised
I 2,50,000 Equify Shores of ' l0/- eoch wilh voting righls 125.00 125.00

lssued:
12,40,000 Equity Shores of ' l0/- eoch wilh voting righls 124.00 124.00

Subscrlbed ond pold-up:
12,40,000 Equity Shores of ' l0/- eoch wilh voling rights t24.OO t24.00

TOTAI 124.00 124.00

13. Share Capitalu in Lacs exce otherwise stat

RECONCITIATION OF NUMBER OF SHARES

SHAREHOLDERS HOLDING MORE THAN 5% SHARES

As per records of lhe compony, including its regisiter of shoreshoiders/members.

14, Other Equity

dw /o
c:,

*
c

Particulars No. of shares
Shares outstanding as at the beginning ofthe year t,240,oo0
Additions during the year

Shares outstanding as at the end of the year 1,240,000

Nome ol shoreholder
As ol 30/09 /20X2

No. of shores
lmperiol lnfln Privote Limited
Mr. Om Prokosh Moheshwori
Mr. Nowol Kishore Moheshwori
Mr. Promod Moheshwori
wellwin Technosoft Privote Limited

r 25.000
t82,050
182,050
r 57,093
232,2&

lnd AS as at
30.09.2022

Surplus ln Statement Of Profit & Loss

Balance Brought Forward 100.87 63.78
Add: Profit as per Statement of Profit and Loss (s.3s) 11.31

Net Surplus as per Statement of Profit & loss 95.48 75.09

TOTAL 95.48 75.09

q
u'l

s a

Shricon lndustries Limited
Notes to accounts forming the part of Balance Sheet

lnd AS as at
30.09.2021



Shricon Industries Limited
INDAS Balance Sheet as at 30.09.2022

a

(( in Lacs)
15

L6

L7

18

7.o

+

Borrowings lnd AS as at
1o.o9.2022

lnd AS as at
30.09.2021

Long Term Eorrowings

Unsecured Loan from related parties 334.20 475.06

TOTAL 334.20

Other Financials liabilities lnd AS as at
30.o9.2022

lnd AS as at
30.09.2021

Salaries & benefits
Other payable

Retention amount Payable

0.63 0.55

2.57
6.77

TOTAT 0.63 9.83

Other Current Liablities lnd AS as at
30.o9.2022

lnd AS as at
30.09.2021

withholdinS and other taxes
Chq in Hand

t.L7

TOTAT t.tt

lnd AS as at
?o.o9.2022

Provision for Tax

TOTAT

{

475.06

Provisions lnd AS as at
30.09.2021



20 Other lncome

22 Finonce cosls

23 Olher Expenses

in Lacs

c oo
u

Portlculor
For lhe Period ended

os on 30.0?.2021

Worehouse rent
Tolol

Porticulor
tor the Perlod ended

os on 30.09.2022
tor the Perlod ended

os on 30.09.2021

Dividend lncome
Goin on sole of Lond/Houses
lncome from investmenls
lnteresl on lncome Tox Refund

42.15

12.2tl

Totol 39.94

Porliculors tor the Period ended
os on 30.09.2022

For the Period ended
os on 30.09.2021

Solories, Woges ond Bonus 3.40 2.36
Tolol 3.40 2.36

Porticulor tor lhe Perlod ended
os on 30.09.2021

lnleresl Cost
Unsecured Loon 15.44

T-lol 15.44 23.30

Porticulors For the Period ended
os on 30.09.2022

For the Perlod ended
os on 30.09.2021

Audilors' remunerolion
Bonk chorges
Legol ond professionol chorges
Lisling Fees
lnteresl on TDS

Demot Exp
GST Exp.
Brokerogr Exp
Bod Debts

0.00

0.0s
0.01
0.08
4.7 4

0.04
1.40
0.04
0.0r

^\
,-Iotot 9.19 2.18

o
*
a

tr

*\

+ +

Shricon lnduslries limiled
Noles lo occounls forming the port of Profil & loss

l9 Revenue from operollons

2l Employee Benefils Expenses

For lhe Perlod ended
os on 30.09.2022

0.28
27 .48

'3.421

24.34

For the Period ended
os on 30.09.2022

23.30

4.32

0. r8

0.50



Shricon lndustries lJmited

2J (.1. Basic d Dluted Eamin$ per share ["EPS"] corputed in accordance with lndian Accountint Standard (IND AS) 3! ,,bmings per Share//

{R!. In l.th)

Sep' 22 S€p' 2l

B.sic EPSr

Nel ploit aft€. prior period ilems and Incone tax C)
Weightd av€rage number of equity Bhares outsrandint at the end of rhe Friod
Br3ic EPS (in R&)

(s.3e)

r,24o,ffi
(0,aa)

r13l
1,240,ufr

0.9r

Diluted EPSr

AdiuBted profil for diluied eaming per share o
Weight€d average number of shares ourstandinS for dilured €amin8 p€r shale
Dilut d EPs (in R!.)

(s.39)

1,240,0m
(0.a{)

2il lbl SeFr.nt n.podng:
The manaS€ment has considerd th€ whole business of lhe .ompany a! a singl€ segment, thus no s€gment reportinS is required.

25 Fin.ncLl rhlm.natanrcntoblcctivc..nd Polklea
The Compan/s actlvltles are erposed to a variety oftlnancial risk from its operations. The key flnancial rlsk liqutdity risk. The company's overallrisk
manaSEftent policy seek to mlnlmire potential adverse effectr on company's flnanclal performance.

_t&uldlty ibk Uquidlty risk i5the risk, wheIe the company willencount€r dlfficulty in meeting the obl8ations associated with lis flnenctal liabilities that are
settled by dellverin8 cash or another flnanclalasset. The company's approach to ensure, as far as posslble, that tt willhave suftlcient liqutdttyto meet its
llabllltles when due.

The table below summeriresthe maturity profile of company's financial llabilities based on contEctual undiscounted payments: -
(Rs. In lakhs)

26 Crplt l risk managemant
The ComPan/s Policy Isto maintain an adequate capitalbase so asto maintain creditor and ma.ket confidence and to sustainfuture development. Gpital
Includes issued capitaland allother equity reseRes attributable to equity holdeB. The prlmary objective ofthe Company's capltal management is !o maintain an
optlmal Staucture 50 as to maximize the shareholde/s value.ln orderto strengthenthe capitalbase, the company may use appropriate meansto enhance or
reduce capitaL as the case may b€.

The Company ls not subject to any elternal imposed capltal requlrement. The company monltors capitalusing a gearin8.atio, which is net debt dtvlded by total
capital plus net debt. Net Debt is calculated as borrowings les! cash and cash equivalent5.

(R& tn l.ut8)
Partlaulals As .t 5€p 30,2022 As .t sep:|0,2021
gorrowinSs 334.20 475.06
Less:Cash and cash €quivalents 5.28 5.85
Net debt 328.92 469.21
Equity Share Capital 124.00 124.00
Other tquity 95.48 75.09
TotalCapital 219.4a 199.09
qpllaland n€t debt s48.40 564.30

59.98% 70.21?/

27 (.1 Amount payable to Micro, Srnal & Medium Ent€rprises (MSMED Acr)
(a) ImPite of ab6ence of a &ta+a!€ identilyin8 creditors as Micro, smdl & Medium Enterp s€s, the management b of the opinion that there are no partieE
whi€h can be clactifi€d as Micro srnau & Medium Enterprises to whom th€ company owes any suln. The Audiiors have accepted the represeniations o[ the
manaSerhent in this mane

@) The company will idenufy the suPPliers who are cov€red under - The Micro, sEall & Mediurn Enrerpri!€s D€velopment Act, 2m6,,on r€c€ivint rhe
inlonrlation from them, alter which n€.essary inforntation as requircd under the said Act wil be complied.

Ar .t S€pt.mber 30, 2022
Paniculars

CarryinSAmount
< I Yerr/On

Demand
2-4Y€.'s Total

lnterest bearinS borrowings 334.20 334.20 334.20
Other Uabilities 0.63 0.63 0.63
Total 334.83 0.53 334.20 334.83

Ai at S€ptember 30, 2021
Paniculars

CarryintAmount
< 1Ye.r/On

Demand
2-4Years Total

lnterest b€aran8 boraowinSs 475.06 47S.06 475.06
Other tiabilities 9.83 9.83 9.83
Total 484.89 9.83 475.06 484.89

-

11.31

1,240,0m

0,9r

Gearin8 r.tio



2r$l F.l, Y.l!.tbn t&hnhu.s
. .The ComPany maintaitu Polici$ and Proc€duies to valu€ financial assets or financial liabilities using the best and mo6t relevart data available. The fair values
: of th€ financirl act€ts and liabilitie e includ€d at the amounl tllat would be r€.eiv€d to !€ll an ass€! o. paid ro t ansfer a liability in an orderly h-aBa.tion

between market paiticipants at the mea3urem€nr date.

(Rs.ln laths)
Particular As at 30-09.2022 Ar at:,0.09.2021

CarryinS CarrylnsAmount

(i) fln.ncl.lAss€ts
(o) At lotr volue through ptolit & loss
Non{urrent lnvestment in shares 26.56 26.56 20.92 20.92
lb) At Anonized Cost

Others 5.28 5.28 10.17 10.17
Total 31.84 31.84 :|1.09 31.09
(ii) Financial Lirbilities
At Amo(ized Cost

Borrowing 314.20 334.20 475.06 415.06
Others 0.63 0.63 9.83 9.83
Total 334.83 334.83 444.89 484.E9

Th€ following methodsind assuhptions were used to estimate th€ fair values:
Fair vabe of c.sh and deposits, t€de recelvables, trade payables, and other current financialassets and liabllities approximate thear carrying amounts largely
due to the sho(-term maturities ofthese instruments.

28 oisclosures as required by lndian AccountinS Standard (tND AS) 24 Releted party Disclosures

k) Rel.iion!hips:
Urt of Elrt.d pe i€s with whom h.nlactionr ryen c.rrid out during the pe.iod:
HoldingconDen*- - N.A.
Sub.idiry (omrluie! r - N.A-
A$oci.t€i : - N.A.
Key Mmrg.ment P€riotrtlel : - 1. Om ftatash Maheshwad
Entemrtu€B und€rth.6.me mrnaSem.nt r - N.A.

(b) Th€ followir8 Erru.ctionr w.t€ cerri€d out *irh the rEhtd prni6 in rhe ordin !y course of busines6:

Rr.ln lakhs)

(() Amount due to / from relal€d parties

0)
(ii)

fiii)
(v)
(v)

Sr No. N.tu€ of km3rction / El.tioBhip Fo. the p€dod

endcd ae on
x16nw2

For the pc.iod

xlB12021
I

Key Man t€m€nt PeEonn€l
Om Prakash Maheshwari 29_50 28-55

Total 29.50 2E.55

2 Loan repaid

Key Manrtemanl P€Ilonlrcl
OEt Pralash M.hdhwari 87.00 95.33

87.00 95.33
3 Interest E(p€nses

Key M.nr8€ment Perronnel

Orn Prakash Maleshwari 23.30

l{.60 23.t0

Sr No. Nrtu€ of tr.nsaction / rel.tio$hip As at 30/09/2022 As at 30/09/2021

l t nt T€rm Bo''owings
K.y MrtlrS€m.nt Penonnel
Orn Pralash M,h*hw,ri 31.20 17|M

Tot l 334.20 475.06

29 lncoma Tat:

ired in Statement ot Profit.nd Loss

Particula6 S€p'22 Sep'21

- Current year 0.00 0.00
0.00 0.00
0.00 0.00

Oeferred Tax- nation and reversalof difterenEes 0.00 0.00
in the statement of & loss /6

L)

+

Rs.ln

\:

lrot"l

14.60

lTol.l

. Adjustment in respect ofcuraent income tax of earlier year



30 ' The country wlde lockdown had been announced from Aprll 22, 2021 TO May 31, 2021 d ue to Covt}lg pandemic. fu the challenSes faced due to COvtD-lg
pandemic, the Company has not been able to operate lor f€w days. Th:e Company took sev€ral pro-actlve measures, regardint its Work lorce and adopting
stringent social dlstancing procedures. This helped theCompanyto overcome manpower challenges faced due to lockdown, fhereforeth€ company's business
has not affected much.

The company has made an assessmeot of its cirpltal and financlal resources lncludln8 llquidtty position and ab lty to service debt and other inancinS
arrangem€nts for next one year.

The Company has also assessed the recoverability of the carryintvalues of lts assets such es prope.ty, plant and equipment, lnventory loans ind advances
given, investments and othercurrent assets asat balance sheet date and has concluded that there is no impact of CovlD-19 th€r€on. Fu.ther, the Company has
also evaluated lmpact of covlD-19 on lnternal flnancial controls overflnanclal repo.ting and concluded that there ts no lmpact of covtD,19 ther.on.

ln vlerv ofthe.bove, there la no imp.ct ofCovlD-19 on the flnencial statements/resuhs of the company for the financialyea. ended Sept 30, 2022.

31 Previous year'sfi8ures have been regrouped/ r€classifi€d wherver necessaryto corr€spond with the current year,s classification / disclosure,

As per our report of even date attached
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