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November 12,2022

To,

P9gt.- of Gorporate Seruices, Bv on Line
BSE Limited,
Floor - 1, Rotunda Bldg., Dalal Street,
MUMBAT - 400 ool

Dear Sir,

sub: unaudited Financial Results (standalone & consolidated) for the quarter & half_ year ended 30th September, 2022
Ref. Reguration 33 0f sEBr (L.o.'& D.R.) Regurations,2015

We enclose herewith the fottowing:
1' Unaudited Financial Results lttanoalone & consolidated) for the quarter & half year

SH:?"i,l1,i.",i"':Jffi:: ?'i';1".??ilUkitli'ii",i"w nLports n","on issued oi,n"

' n=#i?3t ::lJ:x,3[fiUlll[i:i,1i'rgo (standarone & consoridated) ror the quarter &

The above referred Financial Results were reviewed by the Audit committee without anvadverse remark and also ,pptor"J by the a.riJ"t birectori-"r ff"'company at theirrespective meetings held on'12rn November, 2022.

J!'ir '.r. 
for your information and appropriate dissemination.

Thanking you,' r '-'

Yours faithfully,
For Shri Dinesh Milts Limited,

J" B. Sojitra
gorpany Secretary
Encl.: As stated above
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R K Doshi & Co LLP
H

Limited Review Report on unaudited Quarterly and Year to Date Standalone Financial

Results of shri Dinesh Mills Limited under Regulation 33 of the sEBl (Listing obligations

& Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Shri Dinesh Mills Limited

L, We have reviewed the accompanying Statement of unaudited standalone financial

results of shri Dinesh Mills Limited ('the company') for the quarter and half year

ended 30th September, 2022 l'the Statement') being submitted by the Company

pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended'

2. This Statement, which is the responsibility of the Company's management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34

,,lnterim Finonciol Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 20L3, and other accounting principles generally accepted in lndia and

in compliance with Regulation 33 of the Listing Regulations. our responsibility is to

issue a report on the Statement based on our review'

we conducted our review of the Statement in accordance with the standard on

Review Engagements (SRE) 24!o "Review of lnterim Finonciol lnformation Pert'ormed

by the lndependent Auditor of the Entity" issued by the lnstitute of Chartered

Accountants of lndia, This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance than

an audit. We have not performed an audit and accordinglY,-Ve do not express an

auditopinion. 
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For,RKDoshi &CoLLP
Chartered Accountonts
FRN: 102745W/W100242

Place: Vadoda ra

Date: November 12,2022
Raiiv K. Doshi

Pa rtner
Membership No: 032542
lCAl UD|N:{,z 0g Lttr{ g H c EqSz*r,,



R K Doshi & Co LLP
H

L,

Limited Review Report on Unaudited Quarterly and Year to Date consolidated Financial

Results of Shri Dinesh Mills Limited under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Shri Dinesh Mills Limited

we have reviewed the accompanying Statement of unaudited consolidated financial

results of shri Dinesh Mills Limited ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group") and its share of the net profit /loss after

tax and total comprehensive income /loss of its associate for the quarter and half year

ended 30 September 2022 ("the Statement"), being submitted by the Parent pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regu lations, 20t5, as amended ("Listing Regulations" ).

This statement, which is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd.AS 34"), prescribed under Section 133 of the Companies Act' 2013' and

other accounting principles generally accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. Our responsibility isto express a conclusion on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 24LO "Review of lnterim Financiol lnformotion Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants of

lndia. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under Section 143(10) of the Companies

Act, 2013 and consequently does not enable us to obtain assurance.that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit oPinion.

2.

3.

we also performed procedures in accordance with

Regulation 33(B) of the sEBl (Listing obligations and

2AI5, os amended, to the extent applicable.

the circu la r iss I under
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5.

4. The Statement includes the financial results of following subsidiaries and associate:

Dinesh Remedies Limited - Subsidiary
Fernway Technologies Limited - Subsidiory
Stellent Chemicals lndustries Limited (Formerly known as Fernway Textiles Limited) -
Subsidiary

Mcgen lndia Chemicals Private Limited (Formerly known as Chem-Verse Consultants
(lndia) Private Limited) - Associate of Stellent Chemicols tndustries Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement pri,nciples laid
down in the aforesaid lndian Accounting Standard and other accounting principles

Senerally accepted in lndia, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The consolidated financial results include the financial information of two subsidiaries
which have not been reviewed by their auditors, whose interim financial information
reflects [the figures reported below are before giving effect to consolidation adjustments],
total assets of Rs. 62t.36lakhs as at 30 September 2022, total revenues of Rs.6.44 lakhs
and total net profit after tax and comprehensive income of Rs. 3.93 lakhs for the half year
ended 30 September 2022 as considered in the Statement. According to the information
and explanations give to us by the Parent's management, this interim financial information
of the captioned subsidiaries is not material to the Group.

Our conclusion is not modified in respect of this matter.

7. The consolidated financial results include the financial information of one associate whose
interim finaniial information reflects Group's share of profit including other
comprehensive income of Rs. 6.34 lakhs for the half year ended 30 September ZOZ2 as
considered in the Statement.

Our conclusion is not modified in respect of this matter.

For,RKDoshi &CoLLP
Chartered Accountants
FRN : 1027 45WlW100242

6.

Place: Vadodara

Date: November
Rajiv K. Doshi

Pa rtne r
Membership No: 032542
lCAl UDIN: ee 0 3a14 A_

12,2022
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STATEMENT OF ASSETS AND LIABILITIES

Standalone Consolidated

As at 30-09-2022 As at 3L-O3-2022 As at 30-09-2022 As at 3L-03-2O22

ASSETS Rs. ln Lakhs Rs. ln Lakhs Rs. ln Lakhs Rs. ln Lakhs

NON.CURRENT ASSETS

(a) Property, Plant and Equipment

(b) lntangible Assets

(c) Financial Assets

(i) lnvestments
(ii) Others

(d) Other Non Current Assets

(e) Deferred Tax Assets (net)

CURRENT ASSETS

(a) lnventories

(b) Financial Assets

(i) lnvestments
(ii)Trade Receivabtes

(iii) Cash and Cash Equivalents
(iv) Bank balances other than above (ii)

(v) Others
(c) Other Current Assets

I

I

lTorAL ASSETS
I

I

EqulTY AND LTABILITIES

(a) Equity Share Capital

(b) Other Equity

LIABILITIES

NON-CURRENT LIABILITIES

(a) Finaneial Liabilities
(i) Borrowings
(ii) Others

(b) Provisions

(c) Deferred Tax Liabilities (Net)

(d) Other Non Current Liabilities

CURRENT LIABILITIES

(a) Financial Liabilities

(i) Borrowings
(ii)Trade Payables

- total outstanding dues to MSME

- total outstanding dues other than to MS

(iii) Other Financial Liabilities

(b) Other Current t-irblliti.t
(c) Provisions

L,592.L7

L2.5L

2,160.11

246.96

64.77 4,076.52

L,278.92

9,982.07

517.03

738.93

23.64

s0.03

458.37

L3,L48.99

L7,225.5t

560.06

L4,LOs.l2

14,555.18

sg.zo

714.70

63.49

(71.se)

831.89

zLL.9L

88.19

1,495.83

4.10

L,728.M
L7,225.5L

L,687.67 
I1s.os I

I2,t26.18 I

246.6t 
I

go.gs 4,166.45 
|

I1,335.87 
I8,661.67 
I4e3.87 
I444.78 
I26.48 
Ise1.10 
I136.06 
I

11,689.82 
|

1s^8 s62rl

l

560.06

13,120.18

13,580.23

ss.so

530.33

63.49

(82.771,

248.62

91.50

7,229.69

3s.59

L,522.73

15,855.29

5,013.80

12.51

573.80

324.92

6.93

64,77 5,995.73

1,998.84

9,982.07

L,7LL.23

799.31

23.64

s0.03*#
s5o.06

I 14,399.09

14,959.15

I| 1,225.67

L,873.25

3,001.80

2L,059.87

4,359.58

15.05

552.10
314.81

7.44

90.96 5,349.94

1,885.50

8,66L.67

t,382.26
48L.46

26.48

582.7L

273.07

L3,294.25

18,544.19

550.06

t3,2LL.40

t3,77L.46

L,124.78

I 54s.27

I rg.ro
I s 48.L7

I

I sg.+s 1,316.43

95.07

14.06

788.97

L93.73

1,278.6t

61.08

2,43L.52

t8,6M.L9

Place: Vadodara

Date: November 12,2022

he Board of Directors,

Bharat Patel

Chairman & Managing Director
DIN:0fi)39543

1,016.19

53.70

739.87

53.49

773.86

L52.22

1,499.50

29.49



SHRI DINESH MILLS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER,2022

(A) CASH FLOW FROM OPERATING ACTIVIflES

Profit/ (loss) Before Tax after Extraordinary items

Adjustments for:

Depreciation and a mortization

lnterest and finance charges

lnterest income

Gain on Sale of lnvestments

Gain on sale of Fixed Asset

Gain on Fair Valuation of Financial lnstruments (Net)

Operating Profit before Working Capital Changes

Adjustments for changes in working capital :

(lncrease)/decrease in trade receivables

(lncrease)/decrease i n other assets

(lncrease)/decrease i n i nventories
(lncrease)/decrease i n Trade Payables

(lncrease)/decrease in Other Liabilities

lncrease in Provision

Cash Generated from Operations

lncome Tax Paid

Net Cashflow from Operating Activities

{B) CASH FLOW FROM TNVEST|NG ACT|VIflES

Sale/(Purchase) of fixed assets (net)

Sale/(Purchase) of I nvestments

lnterest received

Net Cashflow from lnvesting Activities

(c) cAsH FLOW FROM F|NANCING ACTIVIflES

Long Term Borrowings

Receipts/(Payments)

Dividend Paid

tnterest and finance charges

Net Cashflow from Financing Activities

Net lncrease/(Decrease) in Cash and Cash Equivalents

Cash and bank balances at the beginning of the year

Cash and bank balances at the end of the year

30th September, 2022
Rs. ln Lakhs

l4L9.7Ll

Place: Vadodara

Date: November t2,2022

30th September, Z:OZL

Rs. ln Lakhs

1,767.67

L74.63

5.04

(4.53)

(1,294.90)

(170.40)

588.01

195.13

7.10

(4.04)

(so.10)

(0.01)

(132.ee)

487.6L

( 123.15)

22L.25

55.94

(35.71)

262.84

257.0L

503.10

(2r.s7l
(3ss.43)

(2s8.4s)

(40.771,

600.14

(100.00)

L,L25.78

1440.721

(176.08)

585.05 427.42

L,208,2L

(1,183.94)

4.53

(s1.7s)

( 1ss.6e)

4.04

28.81 (247.40l,

5.38

(420.04)

(5.04)

L3L.83

(280.03)

(7.10)

(Lss.30)

294.t5 24.32

444.78

738.93

of the Board of Directors,

Bharat Patel

Chairman & Managing Director

DIN:00039543

L79.46

203.78



SHRI DINESH MILLS LIMITED

coNsoLIDATEDcAsHFtowSTATEMENTFoRTHEHALFYEARENDED3oTHSEPTEMBER,2022

(A)CASHFLoWFRoMoPERATINGACTIVITIES

Profit/ (loss) Before Tax

Adjustments for:

DePreciation and a mortization

lnterest and finance charges

lnterest income

Gain on Sale of lnvestments

Gain on sale of Fixed Asset

Gain on Fair Valuation of Financial lnstruments (Net)

operatingProfitbeforeWorkingCapitalChanges

Adjustments for changes in working capital :

(lncrease)/decreaSeintradereceivables

(lncrease)/decrease in other assets

(lncrease)/decrease i n i nventories

lncrease/(decrease) in Trade Payables

lncrease/(decrease)inotherLiabilities
lncrease in Provision

Cash Generated from OPerations

lncome Tax Paid

NetCashflowfromoperatingActivities

(B)CASHFLoWFRoMlNVEsTlNGAgrlvrlEs
Sale/(Purchase) of fixed assets (net)

Sale/(Purchase) of I nvestments

lnterest received

NetCashflowfromlnvestingActivities

(c}cAsHFLoWFRoMFINANCINGAfilVlTlEs

Long Term Borrowings

ReceiPts/(PaYments)

Dividend Paid

lnterest and finance charges

NetCashflowfromFinancingActivities

Net lncrease/(Decrease) in cash and cash Equivalents

cash and bank balances at the beginning of the year

Cashandbankbalancesattheendoftheyear

Place: Vadodara

Date: Novemb er t2,2022

30th September, 2022 30th September' Z:OZL

Rs. ln Lakhs Rs' ln Lakhs

1r998.43

282.OL

64.O7

(t.t-r)

859.02

(328.97)

200.97

lLz.24l
l29.L7l
246.46

264.33

(1e1.71)

(43e.s0)

(300.17)

(33.00)

605.10

(112.16)

L,224.06

1440.721

s07.59

7g3.34 507.5?

351.11

(1,161.70)

6.53

(10e.18)

10.00

5.L4

822.58

(420.04)

10,20

(280.03)

317.85 115'37

48L.46

799.31

For and on behal of the Board of Directors,

Chairman & Managing Director

DIN:00039543

277.24

332.6t

(1,284.80)

279.89

29.36
(6.1,4)

(s0.10)

(0.01)

170.40) (132.ee)

979.03

CJ:
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