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ORGANOSYS 

Date: 13thFebruary, 2020 

To, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai- 400 001. 

Dear Sir/Madam, 

Archit Organosys Limited 

Sub.: Outcome of Board Meeting. 

25/9/A,25/9/B, Phase Ill, G.I.D.C 

Naroda, Ahmedabad-382330. Gujarat, INDIA. 

Phone: +91-79-22821154, 22800785 

CIN : L24110GJ1993PLC019941 

AOL/69/2019-2020 

Ref: Security ID: ARCHITORG; Security Code:524640 

With reference to the above, we would like to inform that the Board of Directors of the 
Company at their meeting held today i.e. on Thursday, 13thFebruary, 2020 have considered the 
following: 

1. Approved the un-audited financial results of the Company for the quarter and nine month 
ended on 3Pt December, 2019. 

2. Limited Review Report in the prescribed format from Statutory Auditors on unaudited 

Financial Results of the Company for the quarter and nine month ended on 

3PtDecember,2019. 

3. Re-appointment of Shri Kandarp Amin and Smt. Archana Amin as Whole Time Director for 
further period of 3(three) years with effect from pt April, 2020 and of Shri Archit Amin as a 
Whole Time Director for further period of 3 (three) years with effect from 12th May, 2020 
subject to the approval of members at the general meeting. 

4. Appointment of Shri Shreeraj Desai as an Additional Director (to be categorised as an 
Independent Director) ofthe Company with effect from February 13, 2020. 

The Unaudited Financial Result and Limited Review Report of the Statutory Auditors for the 
aforesaid quarter and nine months are attached herewith. 

The Board Meeting commenced at 06:00P.M. and concluded at 7:00P.M. 

Kindly take the same on your records. 

Yours faithfully, 
For Archit Organosys Limited, 

Kandarp Amin 
Chairman and Whole Time Director 
DIN:00038972 

Encl.: As above 
CORPORATE OFFICE: 9'" Floor, Venus Beneda, Nr. Pakwan Restaurant, Bodakdev, S.G. Highway, Ahmedabad-380054. Gujarat, INDIA. 

Phone: +91-79-26873340 I 48925370 
UNIT-II: Survey no 228/A, PaiRi -7, Paiki 2, Village- Narmad, Bhavnagar-364313. Gujarat, INDIA. 

E-MAIL : sales@architorg.com I export@architorg.com 1 share@architorg.com 1 trading@architorg.com • Website : ~- architorg.com 
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1r'-.., ARCHil ORGANOSYS LIMITED 

Reg Office: Plot No. 25/9-A Phase-Ill GIDC., Naroda, Ahmedabad -382330 

Website: www.architorg.com email: share@architorg.com 

Tele: +91-79-22821154 CIN: L24110GJ1993PLC019941 

:of I Financial Result I for the Quarter and Nine Month ended on r 31,2019 (Rs. in Lacs) 

For the Quarter For the Nine Months For the Year 

Ended on Ended on Ended on Ended on 
Ended on December Ended on 

No. Particulars December 31, September 30, December 31, .....,.~ ... ~· 31, 
2019 2019 2018 2019 

31,2018 March 31, 2019 

..... Unaudited Unaudited "' ........ lln~""i+"" Audited 
I Income 

(a] Revenue 1825.49 !1.19 1623.5 .75 7.41 8466.97 

[b) Other Income .. 72 55.21 46.21 130.38 139.18 7.62 

b) 1828.22 2352.35 1669.7 6134.14 6376.58 8804.6 

• 
Expenses: 

[a] Cost of materials consumed 739.48 815.73 746.96 2,339.41 2366.98 '.77 

[b) Purchase of Stock in 485.83 891.64 569.43 1,760.09 2879.61 3794.59 

[c) 
Changes in inventories of finished goods, work in progress and stock in 

· trade 
(92.43) 61.07 22.86 115.34 (38.84) (36.96) 

[d) FmnlnvPP< , expenses 7.43 ;.s5 129.99 n 380.76 536.2 

[e) .57 7.88 91.26 261.63 265.46 359.45 

(f) i 1 amomsat1on expenses 73.29 72.93 66.67 218.39 205.82 278.61 

[g] Power & Fuel 99.18 95.65 44.94 .52 183.23 7.99 

[hi Other expenses 355.31 199.87 236.8 7.74 759.84 912.59 

IV Total Expenses 1,883.66 2,406.28 1909.89 6,162.93 7002.84 9430.23 

v Profit/(Loss) before exceptional and 

IV) 

items and tax (Ill-
(55.44) (53.92) (239.19) (28.79) (626.26) (625.64) 

VI E;_.,.,.,v,.al 

VII Profit before extraordinary items and tax (V-VI) (55.44) (53.92) (239.19) (28.79) (626.26) (625.64) 

[VIII Extraordinary items -

IX Profit before tax (VII-VIII) (55.44) (53.92) (239.19) (28.79) (626.26) (625.64) 

Tax Expenses: 

(a] Current Tax 

(b] Deferred Tax -6.67 120.89 -154.04 

(CJ MAT Cedi! Entitlement -

(d) Income tax of earlier years -

Total Tax Expenses - (6.67) 120.89 (154.04) 

XI Profit(loss) for the Period from Continuing operations(IX-X) (55.44) (53.92) (245.86) (28.79) (505.36) (471.60) 

XII Profit( loss) Period from discontinuing operations 

I XIII Tax expenses of discontinuing i 

Profit( loss) for the Period from "'• .. ., operations (after tax) (XII- -
XIV 

XIII) 

XV Net Profit(loss) for the Period (XI-XIV) (55.44) (53.92) (245.86) (28.79) (505.36) (471.60) 

[XVI Other Comprehensive Income 

[a] Items that will not be reclassified to Profit or Loss (Net ofT ax) - (2.10) 4.22 

[b] Items that will be reclassified to Profit or Loss (Net of tax) 

Total Comprehensive income for the period (XV+XVI) (Comprising (55.44) (53.92) (245.86) ' (28.7~) (507.46) (467.38) 

[XVII Profit/(Loss) and other Comprehensive income for the period) 

lXVIII Paid-up equity share capital (face value of Rs.10) 1,502.07 1,502.07 1,502.07 1,502.07 1,502.07 1,502.07 

I XIX Reserves/ ·Equity 1,990.15 

XX Earning per equity ~"a' .,1u_,u," exua-ormnary Items) 

[a] (0.37) (0.36) (0.16) (0.19) (0.34) (3 .14) 

[b] Diluted ,. (0.37) (0.36) (0.16) (0.19) (0.34) (3 .14) 

I XXI Earning per equity Shares( after extra-ordinary Items) 

[a] Basic (0.37) (0.36) (0.16) (0.19) (0.34) (3.14) 

[b] (0.37) (0.36) (0.16) (0.19) (0.34) (3.14) 

~ For anc behalf of the Board 
[Date: 13/0212070 '7" '"""-~u.('· "' ... 
[Place: AI _Y./ 

'""""' 
~~ \ H ~ \\ ~ 

~J. '(1\.\ \I AI '-"'l 
'I. AIHilt!\~R~n r I \" 

\ ;r- ~ Kandarp Amin 

s ,., /,'J Chairman and 'Director 

~ ;~'// 
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Notes: 

1 

2 

3 

4 

5 

' 

The financial results of the company for the quarter and nine month ended on December 31, 2019 have been reviewed 

and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective 

meetings held on 13.02.2020. The results are being published in accordance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

With regard to the observation of auditors relating to Non provision of the option loss including interest, the 

management is of the opinion that the said liability is of contingent nature and for the same, legal matter is pending at 

DRT Mumbai. In view of the same, it is not recognized as the liability and hence no provision has been made for the 

option loss and interest thereon . 

Legal Proceeding has been filed by appropriate authority against Whole Time Director and Manager of the Company for 

alleged violation of discharging contaminated water causing death of black bucks. The Company and its director are not 

responsible for t~e same . The company has received letter from GPCB revoking its order for closure of the Bhavnagar 

unit. The same has been intimated to BSE Limited. 

Segment Reporting as defined in lnd AS 108 is not applicable, as the Company operates in only one segment. 

Comparative figures have been rearranged/regrouped wherever necessary. 

Date: 13/02/2020 
Place: Ahmedabad 

Kandarp Amin 

Chairman and Whole-time Director 

DIN:00038972 
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LIMITED REVIEW REPORT

The Board of Directors,
ARCHIT ORGANOSYS LIMITED
Ahmedabad

We have reviewed the accompanying statement of unaudited financial results of

ARCHIT ORGANOSYS LIMITED for the period ended 31'tDecember, 2019 pursuant to

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures

n-Jouiiementsl neguiaiions, 2015.. ('the Regulation'), read. with SEBI Circular No'

CrnlcrolcH,toilaolZoie-oateo 19th'Juty, 2o1g ('the circular').This statement is' the

|."-.ponriuiritv of the company's Management and has been approved by the Board of

Directors. Our responsibiliiy is-to issue i report on these financial statements based on our

review.

The preparation of the statement in accordance with the recognition and measurement

piin.ipf"! laid down in lndian Accounting Standards 34, (lnd AS 34) "lnterim financial

h-;p;hilg, prescribed under Section 13e of the Companies Act, 2013 read with Rule 3 of

6oi,p"n[t'(lndian nccounting Standards) Rules, 2015, as amended and other accounting

[rinciptes generatly 
".""pt"J 

i"n tnOia, reaci w$h circular is the responsibility of the Company's

*rarg"tn6nt and [ras been approved by the Board of the Company'

We conducted our rbview of the Statement in accordance with the Standard on

n"M"*i"gA"rlntr iSnrl 2410 "Review of lnterim Financial lnformation Performed

by iG tnOipdnOent nuOitor ot tf," entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard iequires that we plan and perform the -review 
to obtain moderate

assurance as to whether the financial statements are free of material misstatement' A

review is limited primarity to inquiries of company personnel and analytical.procedures

uppfiuO to financial Oata anO thus provides less assurance than an audit' We have not

performed an audit and accordingly, we do not expressan audit opinion

Based on:information and explanations provided to us by the management, we report that the

companty had entered into derivative c;ontract for sale of fdreign currency with HDFC Bank

Ltd. in financiat'year 2O08-2009 which has resutted into /oss to the tune of

2,

4.

5.. .

1,gT,52,367/: against which the sum of '55,06,598/- has already been paid to HDFC Bank

Ltd. and charged to statement of Profit and Loss in the aforesaid financial year. consequent

upon adjustment of fixed deposits amounting to 23,64,200/- against the balance /oss of '

i,qZ,qS,rcSf the tiabitity on account of aforesaid /oss, as per bank statement provided up to

31't..Janurary, 2013'stands to '1,47,07,069/- inctuding interest, whiih has not been provided

forbvthecompany.Suchnonprovisionoftiabilityhasresultedintonon-complianceof.lnlian';;;;;;ir;-;:i;;;;ri ird As) 37 and atso resuited into understatement of current tiabitities'

Since the interest/charges, if any, for the p"ii,i-iroi 1"t February, 2013 to 3l"tDecember'

;';:;; ;;;;';';;:;;;;;t:*iiea to'companv, the impact thereof on /oss ror the quafter under

review could not be ascertained.

Attention is invited to note no. 3 to the financiat result for the quarter ended on 3l"tDecember,

zOisin respect of legalcase was filed by appropriate authorities alleging a director and.an

i,mptoyee'of the comp,any causing Aeain oi Biackbucks due to drinking of contamin'ated

water. The mafter rs st7 iuO- iudie pending for finat adiudication. Meanwhile, the Guiarat

pollution Controt aoara, ,iA" iti order issuedin terms of provisions of Secflon 33A of Water (

prevention and control o,f poilution) Act, 1974 directed'the'company to close its production

process at Bhavnagar unit with immedia,te effect. ln response, upon application-mlde.by the

;;;prry and repisentiation made before the authority, the Guirat Pottution Control Board

vide its order dated s':i- Nir"iii"r, 2018 conditionatty withdrew the said orderand therefore

the company had resumed it's operations at Bhavnagar unit by placing necessary measures'

Based on our review conducted as above,except for the possibte effects of the mafter

iiiiioiA in paragiaphs above nothing has come to our attention that causes us to believe

that the accompanying statement of uiaudited financial results. prepared in accordance with

"ppfilLOf" 
,.eo*ti'ng .tundards and other recognized accounting practices and policies has

6.
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not discrosed the information required to be discrosed in terms of Reguration 33 cf the sEBr(Listing obrigations and DiscrosJre nldri["rrlrts) Reguratio;r, ib;; incruding the manner inwhich it is to be discrosed, or that it "";i;;;;;y materiar misstatement.

Place :Ahmedabad
Date':BILt?_>

FOR CHIRAG R. SHAH & ASSOCIA
[Firm Registration No. 11S791W]

Chartered

R. SHAH
Proprietor

Mem. No. 106139
UDIN : ZOtO1,tZgAA
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