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. responsibility of the Company’s Management and has been approved by the Board of

' maqagement and has been approved by the Board of the Company.-

.assurance as to whether the financial statements are free of material misstatement. A

' Baéed on’information and explanations provided to us by the management, we report that the 5

 1,42,45,769/- the liability on account of aforesaid loss, as per bank statement provided up to

" Pollution Control Board, vide its order issued in terms of provisions of Section 33A of Water (

. Based on our review conducted as above,except for the possible effects of the matter

LIMITED REVIEW REPORT

The Board of Directors,'
ARCHIT ORGANOSYS LIMITED
Ahmedabad

We have reviewed the accompanying statement of unaudited financial results of
ARCHIT ORGANOSYS LIMITED for the period ended 31%December, 2019 pursuant to
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (the Regulation’), read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated 19" July, 2019 (‘the Circular’).This statement is' the

Directors. Our responsibility is to issue a report on these financial statements based on our
review.

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India, read with circular is the responsibility of the Company’s

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not expressan audit opinion.

company had entered into derivative contract for sale of foreign currency with HDFC Bank
Ltd. in financial year 2008-2009 which has resulted into loss to the - tune of

1,97,52, 367/ against which the sum of '55,06,598/- has already been paid to HDFC Bank
Ltd. and charged to Statement of Profit and Loss in the aforesaid financial year. Consequent
upon adjustment . of fixed deposits amounting to 23,64,200/- against the balance loss of

31%. January, 2013 'stands to " 1,47,07,069/- including interest, which has not been provided
for by the company. Such non provision of liability has resulted into non-compliance of Indian
Accounting Standard (Ind AS) 37 and also resulted into understatement of current liabilities.
Since the interest/charges, if any, for the period from 15t February, 2013 to 31%'December,
2019 has not 'been intimated to company, the impact thereof on loss for the quarter under
review could not be ascertained.

Attention is invited to note no. 3 to the financial result for the quarter ended on 31%'December,
2019in respect of legal case was filed by appropriate authorities alleging a director and an
employee of the company causing death of Blackbucks due to drinking of contaminated
water. The matter is still sub- judice pending for final adjudication. Meanwhile, the Gujarat

Prevention and Control of Pollution) Act, 1974 directed the'company to close its production
process at Bhavnagar upit with immediate effect. In response, upon application made by the
company and representation. made before the authority, the Gujrat Pollution Control Board
vide its order dated 5" November, 2018 conditionally withdrew the said orderand therefore
the company had resumed it's operations at Bhavnagar unit by placing necessary measures.

described in paragraphs above nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has




not disclosed thé information required to be disclo
(Listing Obligations and Disclosure Requirements)
which it is to be disclosed, or that it contains any m

sed in terms of Regulation 33 of the SEB|
Regulations, 2015 including the manner in
aterial misstatement.
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