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ASSOCIATED ALCOHOLS & BREWERIES LIMITED 

Notes = 

|The sbove nancial resus wich have been prepared in accordance with Regltion 33 of SEBI(Usting Obigatons and Disclosure Requirements) Reguations, 2015 
read with SEBI crcuae dated Sth 2uy, 2016, have been reviewed by Audit Committe in thle meeting dated 12th February, 2022 and approved by the Board of 
Diectrs at thei meeting held on 12th February, 2022. The above results have been subjected to Limited Review by the Statutory Austors 

2The financial results ofthe company have been prepared in accordance withthe Indian Accounting Standards (IND AS) ntiies under the Companies (Indian 
‘Accouting Standards) Rules, 2015 as amended by the companies (Indian Accounting Standards) (Amendment) Rules, 2016, 

3-The Company has inated the process of setting up Ethanol manufacturing faiity having a capacty of 100 Kio Kite per day (KLPD). The Company expects to 
‘commission the manufacturing feity in the next nancial yor. 

4 During the previous quarter, The Ofce ofthe Director General, Competition Commission of Inca (CCI) hac cared outa state wide search on the leading dstilers of 
the state ofthe Madhya Pradesh and similarly a search was also conducted inthe corporate office premises ofthe company to examine the process of supply 8 sale 
of company’s products. The company is yt to recive any information from the Clin this regard, 

‘5 The Company's operations and financial results for the haf yeer ended 30th September 2020 were adverssly impacted due to stoppage of operation du to outbreak 
Gt covid 19 pandemic and consequent locwdown, During the quarter ended June 30, 2021, few state governments had imposed certain restrictions due to surge in 
Conid 19 cases which had impacted the busines operations however there has been no significant impact onthe company's operator/result in curent and previous 
fquorter, tn view of the above, the resus for the nine months ended December 31st, 2021 is oot strictly comparable withthe comparative nine months ended 
December 33st, 2020, 

6 There was no exceptional item during the quater ended 31st December, 2021 

7 As the Company's business activity falls within a significant primary business segment "Potable Alcohol", no separate segment information is disclose 

® pervious period figures have been regrouped! rearranged whenever necessary, to conform to curren period's clasicaton in order to comply withthe requirements 
cof amended Schedule IIo the Companies Act, 2013 effective from Apri 1, 2021, 
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Independent Auditor's Review Report on Unaudited Financial Results of the Company for the Quarter ended 
December 31*,2021 and Year to Date from April 15t, 2021 to December 31°t, 2021 Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors, 

Associated Alcohols & Breweries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Associated Alcohols & 
Breweries Limited (“the Company”) for the quarter ended December 31%, 2021 and Year to Date from April 
ist, 2021 to December 31st, 2021 (“the Statement”) attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1 /44/2019 

dated March 29, 2019 (‘the Circular’). 

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors in their meeting held on February 12", 2022, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted as stated above, we report that nothing has come to our attention that 

causes us to believe that the accompanying statement of the results, prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian Accounting Standards as 

prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be 

disclosed, or that it contains any material mis-statement. 

For Singhi & Co. 

Chartered Accountants 

Firm‘s Registration No. 302049 
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(Gopal Jain) 

: Partner 

Place: Kolkata Membership No. 059147 

Date: the 12" day of February, 2022 UDIN: 2205 91 YUZARPVNC72Z59 

Offices:Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad 

Network Locations:Hyderabad, Nagpur
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