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The Board has approved Audited Financial Results of the company for the
Quarter and Financial year ended 3l.t March 2021.

(The copy of the Audited Financial Results and Auditor,s Report are enclosedherewith)

1. Audit Report declaration:
Pursuant to Regulation 38(3)(d) of the SEBI (LODR) Regulations, 2015 asamended bv circurar No. cIR/cFD/cMD'/s6/2or6 dated d7rn M"y,2016; we do hereby conlirm that, the Stu.trtory Auditors of the companyhave issued an,Audit Report *tn u*m"aift.a 

"oi"lon on the AuditedFinancial Resurts of the company f". th. F*rrcial year ended 31"tMarch 2021

2. Dividend for Fy 2O2O-21:

The Board has recommended a Dividend of Rs. 3.00/- per share on fullypaid equity shares of the company for the Financiar year ended 31"tMarch, 2021, subject_to the approvar of shareholders of the company at4 l.tAnnual General Meeting.

Appointment of Auditors:
The Board has appointed:-

M/s. P. s. Bathla & Associates as secretarial Auditors of the companyfor the Financial year 2O2l-22.
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b. Mls. Rajan sabharwal & Associates (Firm Reg. No. 101961) as cost
Auditors of the Company for the Financial year 2O2l-22.

The brief profile of cost & secretarial Auditors enclosed herewith.

Kindly note that, the meeting of the Board of Directors commenced at 1.00
p.m. and concluded at 3.00 p.m.

Kindly note and display the notice on your Notice Board for the information
of the members of your exchange and general pubiic.

Encl:

1.

LIMITED

Audited Financial Results of the Company
Financial Year ended 31"t March 2021.

Report of Auditors dated 1 1tt May 2021.

Brief profile of Cost & Secretarial Auditors

for the Quarter and

2.

3.

FCS: 92LO

For SHREY

arP 
,"f, 

-X.
()Krchita vij) 1:*" 

-. . :'

COMPANY SECRETARY



THE QUA&TER AND YE4R END

IFr!\.4 1I\) rrf rrr *a-4

rED 
-utzi. t- 

===-=::-_ -- -
ED 31ST MARCH 2021

(Rs in lacs, except per equitv shaies data)
I Year ended I Year anrtort

SNO PARTICULARS

31.03.2021 31.12.2020 31.03.2020 3',t.03.2021 3',1.o3.202a
Unaudited Audited Audited Audited

I
1 1 856.95 9189.54 13329.93 36643 2q 54030.92il Other income lrefer note S; 393.97 757.35 282.75 2052.94 602.4Cil otal income (l+ll)
12250.92 9946.89 1 3612.68 38696"23 54633.32IV

5105.98

-- 14

61 053

fu?o"05

183.621

279.401

5168.48 5994.05 17975.11 25999.49
Purchases of stoct<-in-traOe

000 0.00 I-tq 0.00
Changes in inventories ottinffi
Work in-progress

(236.73) 467.09 151.63 53.28

mployee benefits expense
1352.52 't436.03 52'15.60 62'11.63

Finance costs
149.69 114.48 546.43 460.54

)epreciation and amortisation expense 296.81 31 3.1 6 1108.21 1053.04
)ther expenses

E^Per 2129.36 2259.02 2152.47 7238.42 9854.1 I-Manufacturing Exp. 778.69 716.09 653.92 2537.6A 3368.20
-Others (Refer Note 5) 1063.40 588.72 2350.27 2973.99 4378.46'otal expenses 11528.17 10294,60 13481.47 37754.'13 51378.83

Profit / (Loss) Ueto 722.75 (347.71') 131.21 942.10 3254.49
Exceptional items

VII Profit i (Loss) before tax (V-Vl) 722.75 (347.71 131.21 942.10 3254.49Vlll 
lTax 

Expense

-Current Tax (6.00) (30 00) 259.00 0.00 1003.00
-Deferred Tax (79.s3) 105.00 (288.62) 64.47 (e44.62)

tx Profit / (Loss) tor i
(vil-vtil) 808 28 (422.71 160.83 877.63 31 96.1 1

x Profit / (Loss) trom OiscontinGEo=peEGnf
xt Profit / (Loss) for the peiioa 1tX+X1 808.281 $22m 160.83 877.631 3196 11
xtl

-ltemsthatwitt notoe@ 177.'t3 0.00 (102.e6) 177.13 (102.96)
-lncome tax relating to ltm
profit or loss

(44.58) U.UO 25.91 (44.58) 25.91
Total Comprehensive irrcome 1J2.55 0.00 (77.05) 132.55 | -0?.0s)

xilt Total comprehensive incom@
(Comprising Profit (Loss) and other Comprehensive
Income for the oeriod)

940.83 (422.71) 83.78 '1010.18 3't 19.0€

xtv Paid-up equity snare cffit
(Face Value of Rs.1 0i- each)

1362.4 1382.47 1382.47 1382.47 1382.47
XV Other Equity as per Balarrce Sfreet

21236.03 20225.85
xvt Earningspersni@

annualised)
(a) HaSIC /D^\
f h) Dih rtcrl

5.85 (3.06) 1.16 6.35 23.12
xvlt Earnings per sn

annualised)

5.85 (3.06) 1.'16 6.35 23.1

(a) Basic rol\-, ---.- :l
/h) l-)ih rtod

XVIII Earnings per s
continuinq operations (not annualised)

(3.06
(a) Basic 

-

5.85
/h l Dil rter{ 1.16 6.35 23.12

5.85 (3.06 1.16 6.35 23.12

6



SHREYANS INDUSTRIES LIMITET)
BALANCE SHEET AS AT 3IST MARCH2O2I

As at
31st March 2020

ASSETS
I Non-current assets

(a) Properry-, plant and equipment
(b) Capital work-in-progress
(c) Right of use Asset
(d) Other Intangible Assets
(e) Financial Assets

i Investments

ii Loans

iii Other financial assets
(0 Other non current assets

Total Non-current assets

21,229.97

1,621.46

268.50

r.86

98.00

. 2.84

13.26

497.56

i 7.0s8.93

4,157.64

249.56

2.34

15.86

5.61

61.75

1,123.41
23,733.45 22,735.10

2 Current assets
(a) Inventories
(b) Financial assets

i Investments

ii Trade receivables
iii Cash and cash equivalents
iv Bank balances (other than iii above)
v Loans

vi Other financial assets

(c) Income tax assets (net)
(d) Other current assets

Total current assets

TOTAL ASSETS

EQUITY Ai.iD LIABILITIES
Equity
(a) Equiry Share Capital
(b) Other Equity
Total Equity

Liabilities
I Non-current liabilities

(a) Financial Liabilities
i Borrowings
ii Other financial liabilites

(b) Provisions
(c) Defemed tax liabilities (Ner)
(d) Other non-current liabilities
Total Non-current liabilities

2 Current liabilities
(a) Financial Liabilities

i Borowings
ii Trade payables

a) total outstanding dues of micro enterprises
and small enterprises

b) total outstanding dues ofcreditors other
than micro and small enterprises

iii Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Curent tax liabilities
TotalCurrent liabilities i
TOTAL EQUITY AND LIABILITIES 

i

16,097.37 1ssr3J4

39.830.82 38,248.14

3,900.78

8,399.63

2,613.39

12.67

541 .51

3l.59
307.52

55.09

236.19

4,303.09

7,142.21

2,776.91

18.03

446.s3

244.66

222.46

52.37

306.t8

1,382.47

21,236.03
1,392.47

20,225.85
22,619.50 21,60g.32

2,692.47
184.62

368.20

2,472.56
125.91

2,919.96

184.72

5 I 5.65

2,363.51

122.48
5,843.76 6,105.32

2,451.61

49.39

4,276.47

3,571.35

817.19

202.55

2,148.66

63.4s

4,672.76

3,140.25

302.9s

206.43

7+
39,830.82 38,249.14

As at

11,368.56



SHREYANS INDUSTRTES L!MITED
STATEMENT oF CASH Flows FoR THE YEAR ENDED 31st MARCH 2oz1

Particulars
(Rs in lakhs)

for the year ended for the year ended

A 6a56 5
Profit before tax as per statement of profit and loss
Adjustment for :

Depreciation and amortisation expense
lnterest income
Dividend on Non Current Investments
Net Loss/(gain) on sale of Current investments
Net Fair Valuation Loss/(gain) on Financial assets
lnterest expense
Net Loss/(gain) on sale/discarding of property, plant and equipment
Amortisation of other Financial Assets
Allowance for doubtful/credit loss for trade receivables
and advances written back
Provisions no longer requlred written back
Trade Receivables and other balances written offl(back) (net)

Operating Profit Before Working Capital Changes
Changes in working capital
Adjustment for (increase)/decrease in operating assets ;_

lnventories
Trade Receivables
Loans (Current)
Loans (Non-current)
Other assets (Current)
Other assets (Non-current)
Other financial assets (Current)
Other financial assets (Non-current)

Adjustment for increase/(decrease) in operating liabilities :_
Trade Payables
Provisions (Non-current)
Provisions (Current)
Other financial liabilities (Current)
Other financial liabilities (Non-current)
Other liabilities (Current)
Other liabilities (Non-current)

Cash generated from operations
lncome taxes paid (Net of refund)
Net Cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Payment for Purchase of Property, plant and Equipment
including capital advances

Purchase of investments
Proceeds from sale of investments
Proceeds from sale of Property, Plant and Equipments
Dividend received
lnterest received
Bank Balances not considered as cash and cash equivalents
Net cash flows /(used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (non current)
Repayment of borrowings (non current)
Proceeds from borrowings (current)
Repayment of borrowings (current)
lnterest Paid
Dividend on equity share capital paid (including taxes)
Net cash flows/(used in) financing activities
Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at the end of the year

1108.21
(68.58)

(117.07)
(1719.22)

459.85
4.08
2.88

(0. 1 1)

(64.48)
(8.80)

402.31
160.64
213 07

3.43
70.59

(105.95)
(53.10)
42.25

(410.35)
29.68
(3.88)

(130.46)

590 sl
10.89

942.10

(4O3.24)
538.86

3254.49

1053.04
(53.74)

(0.01)
(423.63)
1194.13
359.77
(20.94)

1.45
(0.23)

(3.47)
(10.01)

2096.36
5350.85

(2098.38)

(655.01)
1212.74

0.95

42.86
(e4.ee)

748.73
(351.56)
295.36

(454.75)
(7.10)

(151.14)
1128.84
(206.87)

(1 s6)
123.78
65.22

(27.21)
47.14

279.15
5.47

21.10
1 55.1 8

0.00
(453.30)
(10.12)

819.64
'1358.50

(2.72)
1355.78

(4838.72)

(925e.48)
7984.68

46.31
0.01

37.74
(127.18)

(1591.83)

1931.03
(33e.03)
848.e7

(301.73)
(1280.3e)

230.68
(5.36)

18.03

12.67

975.68
6326.53

(1026.89)
5299.64

(6156.64)

858.55
1.55

16.48

18.03

L-



NOTES:

' Iff:3ffillJ:"&T$[:iJ::*i:!,:TjJil::T;.#:?:,fl1..:ih:l;:ii,."]Xflil,llthe context o,ndian Accountins standard (,ndAS)

2 The Financial Results has been prepared in accordance with the rndainAccounting_standards (,,rnd AS,,) as prescribed under section j33of the companies Act ' 2013 read with relevant rules issued there under and SEgl,s 
"ir*lj, no. clR/cFD/C MollSot2olgdated July19,2019

3 The figures for deferred tax are not comparabele with that of previous period as during the rast year the company exercised the optionpermitted under section 115BAA of the lncome tax Act, tgbl as introduced by thJ raration Laws (Amendment) ordinance 2019.
fi:"::fl1tit,ff.i:,ffilJ i,X%"rH:ffd 

provisron for taxation ,nJ ,"-r"".rred its deferred tax riabirity on the oasis of rate prescribed in

4 The company has,made assessment of impact of covlD-19 on,n",^::l1,lo-1i9r., of prcpeny*, piant and equipment, investments,inventories' receivables and other current assets.Based on current indicators of rrtrr" Lc[no;ic conditions, the company expects torecover the carrying amount of the assets Howevel in ui"* or r,ighry uncertain ,no 
"ontinor.ry 

evorving business environment, theeventual impact of covlD-19 may be different from ttie estimated aJ at the date of 
"ppror"i 

oi'tese financiar results. The company wi,continue to moniter any material changes arising of futher economic anj impact on its business.

5 other lncome/ other Expenses include Gain/Loss on fair valuation of investment measured at fair varue through profit or loss . TheProfiuloss from operations (writing and Printing paper) prior to aolustment of change in rair raruation of investments is tabulated below:-

Particulars
Quarter ended Year ended Year ended

31.03.2021 31.12.2020 31.03.202A 31.03.2021 31.03.2020
Auditec Unauditec Audited

131.2'l

Audited

942.10

Audited

3254.49

Prorit / (Loss) before exceptional items and tax

-

ROjurtrunttor(guiffi
Pfotttslttosqt tr^m a)n6r.r;^h ;;;-

722.75 (347.71

(242.30) (668.24 929.93 ('1719.22 1194.11
480.45 (1015.95)

1 061.14 (777.12\ 4448.60ffi
The figures of the last quarter are the balancing figures beiween the audited figures in respect of the full financial year and the publishedyear to ciaie figures upto the third quarter of the iurrent financial vurr, *ni"n *"re subjected to a limited review

The code on social security, 2020 ('code') relating to employee benefits during employment and post-employment benefits receivedPresidential assent in September 2020 The code his been prtritn"J in in" Gazette or tnoia. noweuer, the date on which the code wi,
:"::[Jffir:5ii,?:'r::L:1?::["3"J$;:il:ly-yJl'rX'*- iil,,p,o or the code when it comes into effect and wirr record any

lff#[:1tJ:[:i1t"""ffi: 
period have been resrouped / rearransed wherever considered necessary to make rhem comparabre with

The Board of Directors recommend a dividend of Rs 3i- per equity share (30%) subject to approval of shareholders.

Financial Results have been reviewed by the Audit committee and approved by the Board of Directors at their respective meetings herd onMay 'l 1th '2021 'The statutory auditors h"r" 
"r,pr"rr"d 

an unmodified opinion on the aforesaid results.

FOR & ON BEHALF OF THE BOARD

10
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Date: 11th May 2021
Place: Ludhiana

RAJNEESH OSWAL
Chairman & Managing Director
DIN: 00002668
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I reroze GandhitvtaiXet, Ludhiana-141 001
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Independent Auditor's Report on the
Pursuant to the Regulation 33 sf the
Regulations, 2015.

Annual Financial Results of Shreyans Industries Limited
SEBI (Listing Obtigations snd Disclosure Requirements)

Ta
The Eoard of Directors of
Shreyans Industries Limited

Report on the audit of the Annual Financial Results

Opinion

we haYe audited the accompanying statement o.f financial results of shreyans lndustries Limited (,.the
Conpany") for the quarter and year ended 3l n March,_2021 (..Statemenf'), attached herewith, beingsubmitted by the company pursuant to the requiremenr of Regulation 33 of the sEBl (Listing obligations
and Disclosure Requirements) Regulations, 201j, as amended(the,.Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i' is presented in accordance with the requirements of regulation 33 the Listing Regulations in this
regard: and

ii' gives a true and fair view in conformity. rvilh the recognition and measurement principles 1aid
down in the Indian Accounting Standards("lnd AS") uid oth., accounring principles generally
accepted in India,- of the net profit and other comprehensive income and other financial
infonrration olthe Cornpan,r- for the quarter and year than ended 3 I 

,, March. 2021 .

Basis for Opinion

We conducted our audit in accordance wilh the Slandards on Auditing (SAs) specified under Section
I43(10) of the Companies Act, 2013, x amended ("the Act"). Our responsibilities under those Standards
are further described in the "Audilor's Responsibilities forthe Audit oitrre Financial Results,, section of
our r€po(' We are independent of the Company in accordance ryilh the Code of Ethics issued by the
Institute of Charlered Accountants of India tog€ther rvith the elhical requirements that are relevant to our
audit of ths finaltcial statements under the provisions of the Act and rlie Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
we believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Management's Responsibililies for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The Board of l)irectors
oftheCompany are responsible for the preparation and presentation ofthe Statenrent that gives a true andfair view of. the net profit and othei comprehensivi income of the company and ither financial
information in accordance._with the recognition and measurement principies'laid down in Indian
accounting standards prescribed under Section I33 ofthe Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulatiois. This'respi'nsibiliry

ing of the assets of the Company and for preventing and detecting frauds and other
selection and application of appropriate accounting policies; rnaking judgrnents and

11.0. : Gobind Mansion, H-96, Connaught circus, New oethi-1 10 001 . Tel. : 2331 .t050, 
23g2 1715,23350119

Brancftes' 
*:rr**T".11112:1.11,j1I,, ,lrsrr Bhopal-462 orr p[ones : pt755) 427 rdos, eie g0Ba.Fu: (07551427
3648-1370, 31st cross, 41h 'r' Btock, Jayanagar, Bangalore-560040. phone , i6g0) zzaa oozo

'k *:"
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estimares that are reasonable and prudent; *d t!: design, implementation and maintenance of adequate
iniernal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to-the preparation and presentation oith* strt"*ent that give a true and
fair view and are free from materiar misstaiement, whether due to fraud or error.

In preparing the Staternenl the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable. matters related to going concsm and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to c6ase operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

our objectives are to obtain reasonable assurance about whether the Statemenl as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor,s report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance rvith SAs rvill always detect a material misstatement when"it exists. Misstatements can arise
from fraud or error and are considered material if,-individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basG;fthe dtatelnent.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement restrlting from fraud is higher than foione resulting from enor, as fraud
may involve collusion, forgery, intentional omissions, misrepresentation-s, or the ovenide of
internal conlrol.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section I 43(3) (i) of the AcI, we are
also responsible for expressing our opinion through a separate report'on'tie complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating efftctiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropilateness of the Board of Directors's use of the goingconcern basis of
accounting and, based on the audit evidence obtained, rvhether a mat&id lrncertainty exists
related to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. If we conclude that a meterial uncertainty exists, we are required to
draw attention in Our auditor's report to the related disclosures in the financial results or, ifsuch
disclosures are inadequate, to modi$ our opinion. Our conclusions are based on the audit
evidence oblained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

Evaluate the overall presenlation, structure and content of the Statement, including the
disclosures, and whether the StatemEnt represents the underlying transactions and events in a
manner that achieves fair presontation.



We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit iindings, including any significant deficiencies in ir*ernal
contol that we identify during our audit.

We also provide those charged with governance with a sutement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

(i) The Statement includes the results for the quarter ended 3l* March, 2021 being the balancing
figure between the audited figures in respect of the full financialyear ended 31't March, 2021and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which rvere subjected to limited review by us.

For I( C. Khanna & Co.
Chartered Atcountants

Dated: llth May,2021
Place: Ludhiana
UDIN: 2152157 5 AAAACC7022

Partner
No.521575
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BRIEF PROFILE OF AUDITORS APPOINTED IN BOARD MEETING
HELD ON T lTH MAY 2O2L

1' wtl"' P' s. Bathla & Associates as Secretarial Auditors of theCompany for the Financial year 2O2l_22.

Mr. Parminder singh Bathra (ICSI feilow membership no. 43gr, cp No. 2sg5)is proprietor of M/s. P. S. Bathla & Associates. His Firm i.e. tui/s. p. S.Bathla & Associates, Ludhiana is a peer reviewed firm and he is serving as aSecretarial Auditor to various listed and unlisted companies. Mr. parminder
Singh Bathla is a post graduate in commerce and a fellow member of theInstitute of company Secretaries of India. He is also a registered as anInsolvency Professional. He is having a rich experienc e of iz years (postqualification) in handling compliances under companies Act, coiporate Lawand related legislations, secretarial Audit, or. Diligence, corporateRestructuring advisory services _for Merger, Amalgamation, Take over,Scrutinizer for E-voting/Postal Baliot and his also acq:uired a wide exposurein liasioning with regulatory authorities. Initially, he his served as Company
Secretar5r in Ludhiana Stock Exchange for 14 years and handled all thecorporate, legal, secretarial and financial functions independently. Thereafter,he is in practice from past 24 years and working as a whore time practicing
company secretary.

2. Mls. Rajan sabhanvar & Associates (Firm Reg. No. 1019611 as costAuditors of the company for the Financial yeir 2oz]^-22.

M/s' Rajan Sabharwal & Associates, Ludhiana is a Cost Accountants firmregistered with The Institute of Cost Accountants of India with Firm Regn.No' 101961' FCMA Rajan Sabharwal is a Practising Cost Accountant andProprietor of the firm having Membership No. 22024 with Institute Cost ofAccountants of India. Mr. Rajan sabharwat has 24 years, experience as costand Management Accountant in Manufacturing and Service Sector. The Firmis 
-providing its services as cost Auditor .rrd-Mur"gement Accountants todifferent type of Industries incruding paper, pL*-., Textile, FoodProcessing, steel Auto parts and Healthcare Senrices.


