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NCL/BSE/2021-22 _ Date: May 24, 2021

To,

The Secretary,

The Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers

Dalal Street
Mumbai- 400001.

SUBJECT :BOARD MEETING OUTCOME
BSE CODE :530219

Dear Sir/Madam,

In pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ,we would like to inform you
that Board Meeting of the Company was held today i.e. on Monday, May 24, 2021 at 2.00
P.M. at the registered office of the Company., the Board has considered and approved :

1) the Audited Financial Results of the Company for the Quarter and Year ended on
March 31, 2021. The Audited Financial Resuits along with the Audit Report are
enclosed.

2) Appointed Ramesh Chandra Mishra & Associates as the secretarial auditor of the
company for the financial year 2021-22.

3) Appointed M/SK.V.AN.R & ASSOCIATES FRN NO. 011830s as the internal
auditor of the company for the financial year 2021-22.

Please acknoWledge and take on record the same.
Thanking You,

for Nutricircle Limited 1 =

T §

Hitesh Mohan Patel )
Managing Director =7
DIN - 02080625
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AN

D YEAR ENDED 31 March, 2021

(Rs. In Lakhs)

Quarfer ended Year ended |
Particulars Quarter Quarter |Quarter ended| Year ended Year ended _ﬁ
ended ended 31-03-2020 31-03-2020 31-03-20231
31.03.2021 | 31.12.2020
(Audited) (Unaudited) (Unaudited) (Audited) (Audited) ]
1. Income from operations
(a) (i) Revenue from operations {Gross) - - - - -
Less- GST - - 21.86 2186
Revenue from Operation (Net) - - 21.86 21.86 -
{b) Other income
(i1) Other incomes (Refer Note no.4) 11.50 - 11.50
Total income (a+b) 11.50 - 21.86 21.86 11.50
2. Expenses
(a) Cost of materials Consumed - - 20.82 20.82 -
(b) Excise Duty on sale - - - - -
fe) Change in inventories of finished zoods, work-in-propress - - - - -
(d) Emplovee benefit expense 2:25 2,25 2.80 9.55 9.00
(e) Finance cost - - - -
(D) Depreciation and amortisation expense 0.01 0.01 0.03 0.07 0.04
(2} Provision for Doubtful dobts 6.89 23.61
(h) Other expenses (Refer Note no.5) 3.52 F:23 4.04 15.65 1477
Total expenses 12.67 4.48 27.69 46.09 47.41
3. Profit/(Loss) before excentional items (1-2) (1.17) (4.48) {5.83) (24.23) (35.91)
4. Exceptional items
3. Profit /(Loss) before tax (5+6) (1.17 4.48) (5.83) (24.23) (35.91)
6. Tax expense
Current Tax - - - - -
Deferred tax 0.01 - - - 0.01 |
Mat credit entitlment « - = 2
7. Net Profit / (Loss) for the period after tax (7+8) (1L.1%) (4.48) {5.83) {24,23) 135.90
8. Other comprehensive income { net of tax exvense) - & - 2 5
A, (1) Ttems that will not be reclassified to profit and loss - - - - -
(ii) Income tax relating to items that will not be reclassified - - - - -
B. (i) Ttems that will be reclassified to profit and loss - - - - -
(ii} Income tax relating to items that will be reclassified to - - - - -
i jve j the perjod (1.18) (4.48) (5.83) (24.23) (35,901
12. Paid-up Equitv Share Canpital 27.18 27.18 27.18 27.18 27.18
(Face value Rs. 10/-)
13. Reserves excluding revaluation reserves - - - - -
14, EPS [Not annualised)
(al} (i} Basic & Diluted EPS before Extraordinary items 0.43) {1.65) (2.14) (8.91) (2.14)
{a) Basic & Diluted (0.43) (1.65) (2.14) (8.91) (2.14)
B.
IVESTORS COMPLAINTS Received Pendinding
Beginning and end of the Quarrter NIL NIL

Continued on page 2
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i i
PART-IT
Standalone Statement of Asseis and Liabilities
Statement of Assets and Liabilities As at As at
Current Current
Particulars Year Ended Year Ended
30.03.2021 31.03.2020
ASSETS
Non-Current Assets
a) Property, Plant and Equipment 0.03 0.07
b} Capital Work in Progress - -
c} Investment Property - =
d) Goodwill -
) Other Intangible Assets - -
f) Intangible assets under development =
&) Biological Assets other than bearer plants - -
h) Financial Assets - -
(i) Investments - -
(i) Trade receivables - -
(i) Loans 0.75 0.75
(iv) Others - -
i} Deferred Tax assets (net) 0.10 0.08
1) Other non - Current Assets - -
Sub - Total - Non-Current Assets 0.88 0.90
Current Assets
a) Inventories
b) Financial Assets
(i) Investments
(it) Trade Receivables 16.72 33,44
(iii) Cash and Cash Equivalents ] 2.20 2,15
(1v) Bank Balances other than (iii) above - -
(v) Loans 50.00 56,88
(vi) Other Financial Assets - =
¢) Current Tax assets (net) - -
¢) Other current assets 0.86 1.01
Sub - Total - Current Assets 69.78 93.48
TOTAL ASSETS 70,66 94,38
EQUITY AND LIABILITIES
Equity
a} Equity Share Capital N 27.18 27.18
b) Other Equity (270.32) (234.41)
Total Equity (243.14) (207.23)
(i) Borrowings 279.04 267.94
(11) Trade pavables
(iif) Other Financial Liabilities
b Provisions
¢) Deferred tax liabilities(net)
b) Other Non-current Liabilities
Sub-total Non-Current Liabilities 279.04 267.94
Current liabilities
a) Financial Liabilities
(i) Borrowings - -
(ii) Trade pavables 32.07 32.07
(iii) Other Financial Liabilities
b} Other current liabilities 2.69 1.60
¢} Provisions
d) Current tax liabilities(net)
Sub-total - Current Liabilities 34.76 33.67
‘ TOTAL - EQUITY AND LIABILITIES 70.66 94.38
| Continued on page 3 o~
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CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH 2021

Particulars As At 31.03.2021 As at 31,03.2020
Net Profit’Loss Before Tax and Extraordinary Items (35.91) -24.23
Adjustments for:
Depreciation 0.04 0.07
Miscellaneous Expenditure Written Off j 0
Discount I 0
Pravision for doubtful debts 1 23.61
Sundry credit balance written off 11.50
Operating profit before working capital changes (23.78) -24.16!
Adjustment for:
(Increase)/Decrease in Inventories
(Increase)/Decrease in Sundry debtors (0.00) =218
{Increase)/Decrease in Shorttenn loans & advances - 0.06
(Increase)/Decrease in Other Current Assets 0.15 0
Increase/(Decrease) in Current Liabilities 1.09 205
Cash generated from Operations -22.54 -25.48
Financial Expenses Paid
Net Cash Flow from Operating Activities (A) -22.54 -25.48
Purchase of Fixed Assets 0 0
Sale of Fixed Assets 0 0
Non Current Investments 0 0
Cash flows from Investing Activities (B) 1]
Cash flow from Finaneing Activities
Proceeds from Long Term Borrowings 22.60 26.00
Working Capital Borrowings
Net Cash flow from Financing Activities ( C) 22.60 26.00
Net increase in cash and cash Equivalent {A+B+C) 0.064 0.522
Cash and Cash Equivalent as at beginning of the year 215 1.63
Cash and Cash Equivalent as at end of the year 221 2.15
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Notes.

1.The above results have been reviewed by the audit committee and approved by the Board of Directors at its meeting
held on 24th May 2021.

2, The figures of the last quarter ended 31st March, 2021 are the balancing figures in respect of the full financial year
ended 31st March 2020 and published year to date figures upto the third quarter of the current financial year.
3. The Segment results are not applicable as the companies line main business activity falls within a single segment.

4. In terms of listing agreement details of investors compliants for the Quarter ended 31.03.2020 beginning nil, received
and disposed nil rearranged.

3. The figures of previous periods have been regrouped wherever necessary.,

FOR AND ON BEHALF OF BOARD OF DIRECTORS
NUTRICIRCLE LIMITED - ==,

PLACE : Hyderabad

HITESHM PATEL |\~ | /5]
DATE : 24.05.2021 MANAGING DIRECTQR > .-,
‘tiz 2~ gn
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MY O M N & ASSOCIATES "é;f.?ciaifﬁfiiﬁségman .
CHARTERED ACCOUNTANTS |

Independent Auditor’s ?ﬁap&rﬁ on Annual Financial Results of Nutricircle limited
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nutricircle Limited
Gp:mon

We have audited the accamparzymg standalone annual fnancial results of Nutric:rcle limited
(the Company’) for the year ended 31 March 2021(‘the Statement), attached herewith,
being submitted by the Company pursuant to the requirements of Reguiatson 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatlonsf 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) presents fi nanciai results in accordance with the requirements of Reguiaﬁon 35 a;}d
Reguiatlon 52 read with Regulation 63 of the Listing Regulations, and ’

(i) gives a true and fair view in c&nformrty with the applicable Indian Accouniing Standards
(‘1nd AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act)), read with
relevant rules issued tﬁere ‘under, and other ac&ounﬁzng principles generally accepted in
India, of the net loss aﬁer tax and other comprehensive income and other fi nanctal
information of the Compazzy for the year ended 31 March 2021 %

Basis for Ogmion

We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified
under section 143(10) of the Act. Our responsiilities under those standards are further
described in the Auditor's Responstbllmes for the Audit of the Statement section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (‘the ICAT) together with the ethical
-reqmrements that are reievant écz om‘ audit of the t” nanczal statements uzzder the prowsnons cf
accordance with these reqmrements antﬁ the Code of Ethlcs We believe that the audit
evidence obtained hy us, is sufficient and appropriate to provide a basis for our opinion.

Branch Office: 102, 1* floor, Laxmi Arcade,Vitthalwadi X road,Narayanguda, Hyderabad- 500029
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/O MN & ASSOCIATES (il
CHARIERED’ ACCOUNTANTS "

Responsibilities of Management and Thase Charged with Governance for the
Statement . :

-statements and has been ap‘pmved by’ the Com;ﬁany’s Board of Bareciom The Company’s
Board of Directors is responsubfe for the preparation and presentation of the Statement that
gives a true and fair view of the net loss and other comprehensive income and other
financial information of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with -
relevant rules issued thereundar and other accoun{mg prmmples generally accepted in lndta
and in compﬁancé with Regu[attan 33 and Regulation 52 read with Regulation 63 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguardmg of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and apphcatlon of
appropriate. accountlng policies; making 1udgment& and estimates that are reasonable and
prudent; and design, lrppi’emeﬁtatmn and mg;rg;enar;ce of adequate internal financial controls
that were opar‘ating "effeéﬁvély for e‘nsun‘ng thé accuracy and comp!éieness of the

a true and fair view and is free from matersai m:sstatement, whether due to fraud or errorf

In preparing the Statement, the Board of Directors is responsible for assessing the
Compary's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern, and using the going concern basw of accounting unless the Board of
Directors either intends to [lquzdate the Company or to cease operations, or has no realistic
alternative but to do 50.The Board of Directors is also responsible for overseerng the
Company's fi nanc:ai reportmg prsc@ss '

Auditor’s Responssbihtie& fqr thev Audit of the Statement

Our objectives are to obtain reasoaab!e assurance about whether the Statement as a whn!e
is free from material misstatement, whether due to fraud or error, and to issue an audltofs
report that includes our opinion. Reasonahie assurance is a high level of assurance buz is
not a guarantee that an audit concfucteci in accordance with Standards on Auditing, speczf“ed
under section 143(10) of tﬁe Act, will always d@tec’t a material misstatement when it exists.
Misstatements can arise from fraud or error ‘and are. considered material if, individually or in
the aggregate, they cou reasonably be expeczed to influence the economic. decisions of
users taken on the basis of this Statement.

Branch Office: 102, 1* floor, Laxmni Areade, Vitthalyvadi X road Naraanguda, Hyderabad- 500029
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As part of an audit in. accordance w:th the Standards on Auditing, we exercise pfofesswnal
;udgment and maintain professional skept;c;sm ihroughoul the audit. We also:

. identify and assess the rféks of matena! misstatement of the Statement, whether dua to
fraud or error, deslgn and per‘fom ‘audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material mzsstatemenf resulting from fraud is higher than for one resmtmg
from eror, as fraur.:f may involve caiiaseon fo_rgery, mte_anhona}. omissmps,_
misrepresentations, or the evemﬁe z:f internal c%onfro e r

» Obtain an understandzng of mtemai control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsﬁ:»le« for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such con{mks

* Evaluate the apprcprzateness of aooountmg policies used and the reasonat}leness of
acccuntmg estimates and related disclosures made by the management.

% Conclude on 21’1& apprqpr?ateness of the management‘s ‘use of the going concern basis of
accounting and, based on th audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sfgn;f‘ cant doubt on the Company’s ability to
continue as a going concern. i we conc!uﬁe that 2 material uncertainty exists, We are
required to draw attenti our auditor’s report to the related dlsciosures in the Statement
or, if such disclosures a dequate, to madtry our opinion. Our conc!usions are hased on
the audit evidence obtaine_\_,& up to the date of our auditor's report, However future events or
conditions may cause th Cqmpar;y to ceas:e fo continue as a going concern.

* Evaluate the overaii presentatxon structure and content of the Statement, mc!udmg the
disclosures, and wh rthe S;atement fepresenzs the underiymg transactions and events in
a manner that achieves fai‘r presenzatton

We cammunicate with those charged with gmvemance regarding, ‘among other matters, the
planned. scope and timing of the audit and significant audit findings, including any sagmfcant
deficiencies in internal control thai we identify dunng our audit,

We also provide th‘, c;zargee:f with govemance w1th a statement that we have cemplaed
with relevant ethlc equirements regardi ng lnqependenca, ‘and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and wt ere apphcabie related sa?eguards

Branch Office: 102, 1* floor, Laxmi Areade,Vitthalwadi X road, Narayanguds, Hyderabad- 500029
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Other Matter

The Statement includes the financial results for the quarter ended 31 March 2021, bemg the
balancing figures hetween the aud[ted figures in respect of the full financial year and the
published unaudited year—to—date fi igures up to the third quarter of the current financial year
which were subject to llmited review by us.

:

For O M N & Associates
Chartered Aceountants
(Firm regn.No. 000383S)

M&“ _
Mahender Kumar Jaizi
Partner

Membership No. 0261 53
Date:24/05/2021 :

Place: Hyderabad
UDIN: QIG%JEBZA?\RAQ{}'EBS}
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