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Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 

CODE NO: 531667 

Sub - Submissiou of Ouarterly Results 

Date: 27th May, 2022 

With reference to the above please find enclosed Audited standalone and consolidated financial results 
for the quarter ended and year ended 31 $I March, 2022. The said results were taken on record by the 
Board of Directors on 27.05.2022. 

The Audit Report on quarterly and year to date results from the Auditor is also enclosed a10ngwith 
declaration as required under Regulation 33(3)(d) of SEBI (Listing and Disclosure Requirements) 
(Amendment) Regulation, 2016. 

This is for your information. 

Thanking You, 

Yours faithfully, 
For RR etalmakers India Ltd. 

Director 
(DIN No. - 00764118) 

GSTIN No .. ' 27AAGGS1022K1ZL GIN No.: L5190MH1995PLG331822 

Registered Office: 8-001 & 8-002, Ground Floor, Antop Hill Warehousing Complex Ltd, 8arkat Ali Naka, Salt 
Pan Road, Wada/a (E), Mumbai - 400 037, Maharashtra. 
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Date: 27.05.2022 

DECLARATION 

{Pursuant to Regulation 33(3)(d) ofthe SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015) 

It is hereby declared that the Statutory Auditors, Mis. M.A Chavan and Co., Chartered Accountants 
have issued Audit Reports with an unmodified opinion on the Annual Audited Standalone & 
Consolidated Financial Results of the Company for the year ended 31.03.2022. 

ThiG declaration i~ innued purnuant to Regulation 33(3)(d) ofSEDI (Li3ting Obligations and Disclosure 
Requirements) 2015, as amended by SEB! (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 201 6 vide notification no. SEBII LAD-NRO/GN/2016-17/001 dated 
25.05 .201 6. 

For 

Direct r 
(DIN No. - 00764118) 

GSTIN No .. · 27AACCS1022K1ZL CIN No .. L5190MH1995PLC331822 

Registered Office . 8-001 & 8-002, Ground Floor, Antop Hill Warehousing Complex Ltd, 8arkat Ali Naka, Salt 
Pan Road, Wadala (E), Mumbai - 400 037, Maharashtra. 

Corporate Office: 2nd Floor, Sugar House, 93/95, Kazi Sayed Street, Mumbai - 400 003. 
Ph. : 022-6192 5555/56, Email : info@rrmetalmakers.com • Website : www.nmetalmakers.com 



M. A. CHAVAN & co. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on Standalone Annual Financial Results of RR 

Metalmakers India Limited pursuant to Regulation 33 of the SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

RR Metalmakers India Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying statement of standalone quarterly and 

annual financial results of RR Metalmakers India Limited (hereinafter referred to 

as the "Company") for the quarter and year ended 31 March 2022, attached 

herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (/Listing Regulations'). 

In our opinion and to the best of our information and according to the 

explanations given to us, the aforesaid standalone annual financial results: 

a. Are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

b. Give a true and fair view in conformity witb the recognition and 

measurement principles laid down in the applicable Indian Accounting 

Standards, and other accounting principles generally accepteq in India, of 

the net loss and other comprehensive income and other financial 

information for the quarter and year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") 

specified under section 143(10) of the Companies Act, 2013 r'~he Act"). Our 

responsibilities under those SAs are further described in the Auditor's 

.Responsibilities for the Audit of the Standalone Annual Financial Results section of 

. 8-103, Tropical New 8usiness Park, Plot no. 8 - 61,Road No. 33, Wagle Industrial Estate, Opp. ESIC ( Kamgar) Hos~ital, Thane(W) - 400604. 
'it : 022 - 20812331/32,9594152479. Email: machavan59{i1 gmail.com . . Website : www.machavan.com 



our report. We are independent of the Company, in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion on the standalone annual 

financial results. 

Management's and Board of Directors' Responsibilities for the Standalone 

Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the 

standalone annual financial statements. 

The Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these standalone annual financial results that 

give a true and fair view of the net profit/loss and other comprehensive income 

and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed 

under Section 133 of the Act and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; , 
selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation qnd presentation of the standalone annual financial 

results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 



In preparing the standalone annual financial results, the Management and the 

Board of Directors are responsible for assessing the Company's ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial 

reP9rting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial 

Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

annual financial results as a whole are free from material misstatement, whether 

due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional j~dgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion . The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 
t 

misrepresentations, or the override of internal control. 



Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion through a 

separate report on the complete set of financial statements on whether the 

Company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls . 

Evaluate the appropriateness of accounting policies used and the reasonab~eness 

of accounting estimates and related disclosures in the standalone financial results 

made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use 

of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the appropriateness of this assumption. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the standalone annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual 

financial results, including the disclosures, and whether the standalone annual 

financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 
I 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

> communicate with them all relationships and other matters that may reasonably 



be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 

31 March 2022 being the balancing figures between the audited figures in respect 
'---..-/ 

of the full financial year and the published unaudited year to date figures up to 

the third quarter of the current financial year. 

For M. A. Chavan & Co. 

Chartered Accountants 

FRN: 115164W 

CA Romit M. Chavan 

Partner 

M No: 171005 

Mumbai, May 27, 2022 

UDIN: 22171005AJTPGT7315 

Certificate No.:MACj2022-23j41 



RR .METALMA!<ERS IND lA LIMnED (Formerly Known as Shree Su rgovind Tradelink Limited) ClN; LS1901MH199SPLC33182Z 
Registered Office:- B-OOl & 8-002, Ground Floor', Antop Hill Warehousing Complex Ltd, Barkat AU Nakai Salt Pan Road, Wadala (E), Mumbai- 400037, 
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Revenue from operations (net) 
Other Income 
Totai Revenue (1) 

purchases ofstbck-in"Trade& related expenses 

fro~ cO!lJinuin~ope.r'ati~'msJUI - IV) 

IDeferre~Taxe)(penses / (saying) 

, 

Comprehen~iv~incolll~ 
n Remeasurementsofthe Defined Benefit Plans 

surplus 
.tax relati1.1gto items that will notberedassified to PNL 

Tom.l Otl1erComprehensive Income ' .. , 

Total Comprehensive IuCorpes fo('t~eyear 

Paid-up Equity Share Capital (Face Value of Rs 10 each) 

Reserves excluding Revaluation Reserve as shown in the Audited 
Balance Sheet (Total ReserVes - Revaluation Surplus as per OCI) 

Earnings per eqUity share (EPS) (Fa<;evaille of ~ 10/c each) 
('{) * 

sed 

3,886.47 
(36.42) 
20.71 

781.07 

(0.47) 

2,873.50 
4.15 

21.43 
78:28 

(123.68) 

781.07 

(1.65) 

There were no exceptional item(s) and discontinued operation{s) durin~ the periods presented 

698.50 

5,50 

11,$23;47 
396.52 
75~85 

285.83 

781.07 

(Zl1.85) 

(2.54) 

698.50 

24.42 

2.75 

~ 



:,1 

Notes: 
The above results have been reviewed by the Audit Committee and approved by the Boardof Directors on 27/05/2022. Auditunder RGgulation 33 of the SEBI, 

1 (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors. Auditor's report does not contain any 
observationwhich would have an impact on the above reSUlts. 

Financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under the section 132 ofthe Companies ACt, 2013 
2 read with rule 3 of the Companies (Indian Accounting Standards) Rules,201S,and the Companies (Indian Accounting Standards) Rules. 2016 

.' 

TheCompany has not elected to exercise the option permittedundetsection 115BAA of the Income tax Act 1961, as introduced. as the same is not in the 
3 company's best interest considering the facts and figures. TheCompaIiy has recognised the provisionJor Income tax for the year ended March 31, 2022 accordingly 

~. + .. 

4 Other Income comprises mainlyof income from interestandren,tal received 
Figures forthequarter end<;!d 31 March, 2022 andthe corresponding quarter ended in the previous year as reportedinthese financial resultS are the balanCing 

S figures between audited figures in respect of the full financial year and the' pubHshedyear to date figures upto the end of the third quarter of thcrelevant financial 
year . 

~~ 
Mtimbai, 2.~1 ~ r /2C22-

ViratShah 
hainnan; DlN-007 6411.8 



I. Non -current Assets . 
(a) Property. nd Equipment 
(b) Ihtanglbl . . 
ec) Financial ssets 

(i) Iiwestments 
(ii) Trade.ReceivabJeS 
(il) Loans 
(Iv) Other Financial Assets 

ee} Deferred Tax Assets (net) 
(f) Other Non-current Assets 

Total Non-current Assets (I) 

IkCurrent assets 
(a)Inventories 
(b) Finflncia1.Assets 

(iJluvestmeut's 
(ii)Tl'adeRecej~ables 
(iii} Cash and Cash Equivalents 
(ivlBank balances other thanfiii) above 
(v)toans 
(vil Other Financial Ass.ets 

(c)qlrrenttax.Assets(net) 
Cd) other Current Assets 

Total CurrentAssets(II) 
Non-Current ASSets Classified as Heldfor.$ale 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
I. Equity 

(a) Equity Share Capital 
(b) Other Equity 

Total Equity (I) 

H. Liabilities 
A. Non-current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(iI) Trade Payable 
(iii) Other financial liabilities 

(b) Provisions 
. (c) Deferred Tax Liabilities (net) 
. (d) Other non current liabilities 
Total Non-current Liabilities (A) 

B. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(i) Trade Payables '. 

- of micro and enterprises :'. 
- other . mall enterprises 
(ij) Oth ncialliabilities 
(b) isions 
(e) C ntTax Liabilities (net) 
(d) Other Current Liabilities 

Total Current Li~bmties (B) 
, .. ' 

TOTAL EQUITY AND LIABrLITIES 

I 

408.96 
12.63 

50.00 

0.44-
148.89 
155.91 

2,409.42 

1,560.31 
5.29 

376;39 

166.18 
336.47 

4,857.48 

5,639.22 

253.28 

6.94 

260.21 

1,759;70 

453.61 
0.05 

50.00 

145.52 

100.12 
10.62 

759.92 

2.80$.94 

1,125.70 
1..35 

362.35 
1.6.6 

98.69 
139.40 

4,535.10 

5,295.02 

698.50 
24.42 

722.92 

2.079.09 

7040 

2,086;49 

. 1.00 



STANDALONE STATEMENT OF CASH FLOWS 

PAR TlCULARS 

Cash flown-om oper';lting a~\Tij;ies 

.~~~:~rW!~f~~~~~~~ ~rofit & Loss ACCoMnt~~:~retax 
Depre ciation' I amortization on continuing operation 
Provision f()r-'gratujtY .based~n· ·actuarialvaJuation 
Irrecoverable DebtWrirtenoff/Written back 
Unrealized foreign exchange Loss/ (Gains) 
Interestexpenses . .< 
Interest & Other (incomes) 
Operating Profit before Working Capital changes 
Movements inworkingc~pitaJ : , 
(lnsrease J/Decrease' inJnventories 
{lncrease)/Decrease in Non .Current Trade Receivables//Short term 
borrowings . 
(Increase}/Decrease in Current Trade ReceivabH~s 

(Increase )/Decrease in NonCllrrent Other Financial ASsets-Loans 
(Increase J/Decrease in Curr~htOthet' Financial ASs~ts-Loans 

(Increase)/Decrease in Other Non CurrentAssets / receivables 
(Increase)/Decrease in OtherCurrentAssets 

increase/(Decrease) in Shoqlerm Borrowings /Current ASsets Loans 
Increasel(Decrease) in OtherFinancialLiabilities 
Increase/(:Decrease) in NonCurrentP~c5visjons 
Increase/(Decrease) ip Currept Provisi()ns 
lncrease/(Decrease) in NOn Current Trad~ Payables 
Increase / (Decrease) in Other Current Liabilities 
Cash generatedJrom/ (used in) operations 
Less: Income Taxe.s Paid 
Net cashflowfrom/ (usedln)operatirtg activities- (A) ". 

Cash flow frominvesting act~vities 
Payments for property, plant and equipment 
Proceeds from property, plant and equipment 
Long term loans & advances given 
Maturity/(lnvestment) of investments 

Int~re.~tand r~ntRe~eived " ... . < •.• ..•• • •••• '. >' 

Net cashQow from/(usedin) investing activities· ca) 

Cash Pi>~ from flnancing1;lctiyities, 
Proceeds from Issue of shares at preinium 
Proceeds from shortt~nn bOl"rowings 
(Repayment of) long term borrowings 
Dividend Pafd(including tax thereon) 
Interest Expenses Paid 
Net cash floW from,/(usedi~lfinandngactivities· (C.) 

Net IncreaSe~rca$~ &C~~~. equiVale~.ts 
Cas~ &Cash E~ttiY~17nts ~~tl}ebeginnin~ofthexear 
Cash & CashEquivalgn~ atthe end oftheyear 

ComponentsofCa~h& Cash equivalen~ 
Cash on Hand 
Withbanks()n currentaccpul)t 
With b.ank?(m.[ermDepq§i~ 
Total Cash&Cashequiy,llents (noten) 

I..akhs 
AUDITED 

FTY2021~22 

I 

(246.06) 

52.83. 

396.52 

(435.10) 

(1.78) 

5.71 
(197.06) 

(2.93) 
0.25 

741.46 

(20.75) 

(319.39) 
254.18 

~ In I..akhs 
AUDITED 

FTY2020-21 

281.94 

52A8 

(415.34) 

(1,432.36) 

1,148.68 
187.45 

(33.03) 
60.29 

(30.70) 

(5.68) 
33.72 
25.57 
22.91 

(2.90) 
4.25 
1.35 
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RR MET ALMAKERS INDIA LIMITED (Formerly Known as Shree Surgovind Tra~ennk Limited) 
STANDALONE SEGMENT INFORMATION FOR THE QUARTI':R AND YEAIl, ENDED 31/03/2022 

STA ND A LO N E :~uarters ended 
'{ in Lakbs 

Years ended 

PARTICULARS 
March 31, 20221 December31,2021 I March 31, 20211 March 31, 20221 March 31,2021 

1 ISegment Revenue 
Steel and Iron Ores Trading 
Steel Ma~ufacturing 
Total 
Less: Inter-Segment Revenue 
Other Operating Income 
To~llncome fr(}~l operations 

z ISegmtmt Results 
Steel and Iron Ores Trading 
Steel~s Manu(qcturing 
Profit before interest and tax 

I Less: Interest 
Add: Exceptional Items 
Add: Other unallocable income net 
unlloa 
Total 

penditure 
fi~ before tax 

3 l~e~tne~tAsse.~ 
Steel~\'l4 Iron Ores Trading 
Steel Manufacturing 
UnaUo<:ated 

4 ISegmentl..i;Ibilities 
Steel and Irqn Ores Trading 
Steel¥anufacturing 
Unallocated 

5 I CapItal Employed 

Audited 

3,260.25 
648.15 

3,908.40 
(26.52) 
(18.09) 

3,8(}3.79 

(18.16) 
(17.1~ 

(35.28) 
(a1.50) 

27.00 
(89.78) 

4,950.41 
738.52 

C12:ZQl 
5,639.22 . . 

4,136.36 
894.23 
J4:2..70) 

4,980,89 

658.33 

Unaudited 

2.347.65 
521.60 

2,869.25 
6.55 

2,875.80 

3,377.82 
751.41 

4,129.23 

2,550.24 
937.85 

3,488.09 

641.14 

Audited 

3,177.40 
363.80 

3;541~2(j 

3,541.20 

·473.57. 

4,676;92 
618.09 

5,295.02 

3,671.27 
900.83 

4,572.10 

722.92 

Audited . 

10,617.41 
1.824.52 

12;441.93 
(26.52) 

4.11 
12,419.52 

64.24 

4,136.36 
894.23 
(49.70) 

4,980.89 

658.33 

Audited 

10,011.02 
1,057:47 I 

11,068.49 

11,068.49 

295.47 

4,676.92 
618.09 

5,295.02 

3,671.27 
900.83 

4,572;10 

722.92 

~~~ 

'{# 



M. A. CHAVAN & co. 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on Annual Consolidated Financial Results of RR 

Metalmakers Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

RR Metalmakers India Limited 

Report on the audit of the Annual Consolidated Financial Results Opinion 

We have audited the accompanying statement of consolidated Ind AS annual financial resu lts of 

RR Metalmakers India Limited {Formerly Known as Shree Surgovind Tradelink Lim ited} 

(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and 

its subsidiaries together refe rred to as lithe Group") and its joint ventures for the year ended 31 

March 2022, attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regu lations' ). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial 

statements/financial results/financial information of the subsid iaries and joint ventures, the 

aforesaid consolidated annual financial results: 

a. includes the annual financial results of the subsid iary. 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this rega rd; and 

c. give a true and fair view in conformity with the recognition and measurement· principles la id 

down in the applicable Indian Accounting Standards, and other a~counting principles 
I 

generally accepted in India, of consolidated net loss and other comprehensive income and other 

financial information of the Group for the year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143(10) of the Companies Act, 2013 (lithe Act") . Our responsibilities under those SAs are 

further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual 

Financial Results section of our report. We are independent of the Group and its joint ventu res in 

. B-I03, Tropical New'Business Park, Plot no. B - 61,Road No. 33, Wagle Industrial Estate, Opp. ESIC (Kamgar) Hospital, Thane(W) - 400604. 
'Ii' : 022 - 20812331 / 32, 9594152479. Email : machavan596/ groail.com . Website: www.machavan.com 



accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us along with the consideration of audit reports of the other 

auditors referred to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated 

Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the 

consol idated annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these consolidated annual financial results that give a true and fair 

view of the consolidated net profit/loss and other comprehensive income and other financial 

information of the Group including its joint ventures in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 

of the Act and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of 

the companies included in the Group and of its joint ventures are responsible for maintenance of 

adequate accounting records in accordance with the · provisions of the Actfor safeguarding of the 

assets of each company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments anq estimates that are 
I 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the consolidated annual financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error, which have been used for the purpose of preparation of the consolidated annual financial 

results by the Management and the Directors of the Holding Company, as aforesaid. 



In preparing the consolidated annual financial results, the Management and the respective 

Board of Directors of the companies included in the Group and of its joint ventures are responsible 

fo r assessing the ability of each company to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the company or to cease operations, or 

has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint 

ventures is responsible for overseeing the financial reporting process of each company. 

Our objectives are to obtain reasonable assurance about whether the consolidated annual 

financial results as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guaranteethat an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated annual financial results. 

As part of . an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

«; Identify and assess the risks of material misstatement of the consolidated annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is "higher than for 

one " resulting from error, as fraud may involve collusion" forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness o(such controls . 

,,------



• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated financial results made by 

the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the consolidated 

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group and its joint ventures to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 

results, including the disclosures, and whether the consolidated annual financial results repre~e~t 

the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group and its joint ventures to express an opinion on the 

consolidated annual financial results. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the consolidated 

financial results of which we are the independent auditors. For the other entities included in the 

consolidated annual financial results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for ouraudit opinion. Our responsibilities 

in this regard are further described in para (a) of the section titled"Other Matters" in this 

audit report 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated annual financial results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 



We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued 

by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of wholly owned 

subsidiary, which have been audited by their respective independent auditors. The 

independent auditors' reports on financial statements/financial results of these entities 

have been furnished to us by the management and our opinion on the consolidated annual 

financial results, in sofar as it re lates to the amounts and disclosures included in respect of 

these entities, is based solely on the reports of such auditors and the procedures performed 

by us are as stated in paragraph above. 

b. The consolidated annual financial results include the results for the quarter ended 31 March 

2022 being the balancing figures between the audited figures in respect of the full financial 

year and the published unaudited year to date figures up to the third quarter of the current 

financial year. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the financial results/financial information certified by the Board of Directors. 



The consolidated annual financial results include the results for the quarter ended 31 March 2022 

being the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

For M. A. Chavan & Co. 

Chartered Accountants 

FRN: 115164W 

CA Romit M. Chavan 

Partner 

M No: 171005 

Mumbai, May 27, 2022 

UDIN: 22171005AJTPVK2984 

Certificate No.: MAC/2022-23/42 
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RR METALM'AKERS INDIA LIMITED {Formerly Known as Shree SUI'govlQdTradeHnkLimltedj .. . . . . CIN: L51901MH1995PLC331822 
Registered Office:- B-001 & 8-002, Ground Floor.Antop HiUWarehouslng Complex Ltd, BadGlt Ali Naka, Sail Pan Road, Wadala (E). Mnmbai- 400037, Maharashtra 

CorporateOffice:- 2n~ Floor. Sugar House. 93/95. Kaz!Sayed street,MasjldWest, MUI:pbai- 400 003_ 
Ann~Tr.n 

continuing op~rations (III ± IV) 

on Remeasutements·of the Defined 6enefit Plans 

tax rela~.n~ to Ite~s 1:i1atwiU nOlbe reclas~ified to PNL 
Othel" C()lllprehensive Incollle 

mprchensive Incomes' for tbeyear 

IEarnin[!sner equity share (EPS}CFace value of 'it 10/" each) 

no discontinued operatl(:m{s)d.uring Ulcperiods presented. 

781.07 

0.01 
0.01 

781.07 

(1.68) 
(1,68) 

698.50 

6.73 
6.73 

781.07 

(210.69) 

698.50 

(6.01) 

3.8S 
3.85 

~~~ 



s .. : 
~.pove resultShay€. been re"i~wedbytll? Aqditcomil1itt:e~_ a?d~ppfo\redby the BO(lrdof Direqtorson 27/05/2d22.Auditunder ~egulatl.()n33()f~hT __ ~E~rt~isting 

Obljg~tions ·andDisclosute RequIrement;') · Regulations,201Ei. hasheen carried opt by the-statutory auditors.: Auqltor's reportdQeS notc_ontainany-ohsedra~jonw~~cp 
. ave an: impact9Jl the above results, . 

nancialresults have bee.n prepared in accordance with the Indian ACCOUnting Standards (Ind AS) prescribed under the section.132 of the Cornpanies Act, 2013 read 
With rule 3 onhe Companies (lhdianAccoun~ihg Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Rules, 2016 . . 

.Exceptional Items Consist of Gil iris on Disposal ofa!l PPEs (Land & Futnitures) fIeld by the wholly owned Subsidiary Co . 
as per MCA. RR Lifecqre."v.t ltd (hereinafter i'RRJ:.C'1 was in course to setup a project for manufacturing ~ formulation.p _ 
C(jVID-19pandemicsince March 2020. Recently company got an update from MPCB that Land which was purchased for the project isfallin~ 
& consent fiJroperation cannot be given for Green Zone Land by MPCB. Therefore fJoard of RRLC has decided to sell Green Zone Land arid tile p, 
the consent for the same. The Parent had notified the facts to BSE. '. .' . 

from interest received 
Figures fodhe quarter ended 3,1 March, 2022 and the corresponding quarter ended in the previous year as reported in these financial resufts aret.he balan, 
between audited figures in re~pect of the full financial year and the published year to d:ate figures upto the end of the third quarter of the relevant finariclafyear.'A 
Preceding fi~res ~re restated/ readjusted to match the current year presentation. . .. 

;..~ ~~~ 
ViratShah 

MUll1bai,' 27/05/2022 nairman, DlN- 00764118 

:" 
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RRMETALMARERS INDIA LIMITED (Formerly Known asShree Surgovind Tra<lelirtk Limited) 
CONS()UD~ TED SEGMENT I\'lFQRMAIIDNFOR lifE QUARtER AND )'EAR ENDEQ3lj03 /20.22 

LID AT ED . " , I Ouartcrsended 
fin Lakhs 

Years ended 

March 31,20221 December 31, 2021 !March 31, 20.21 !March31, 20.221 March 3:1., 2021 

and Iron Ores Trading 
Steel Manufacturing 
Total 
Less: Inter-Segment Revenue 
Other Oper!l~nglncome 

TO.tallncome from oIJerations 

Segment Results 
Steel and Iron Ores Trading 
Steel Manufacturing 

efoie interest and tax 
Less: Interest 
Add: Exceptional Items 
Add; Other unallocable income net of 
unlloacable 
To 

Segment Assets 
Steel and Iron Ores Trading 
Steel Manufacturing 
Unallocated 
Less: Inter ?egment assets 

4' l$egmentLiabilities 
SteelandlroriOres Trading 
Steel~anufacturing 
Unallocated 
Less: Inter Segment liabilities 

5 I Capital Employed 

Audited 

3.260..25 
648.15 

5.0.10..29 
738.52 

(157.30.) 

5,591.51 

4,195.09 
894.23 

(157.30) 

4,932:02 

659.49 

Unaudited 

2,347.66 . 
S21~6o. 

2;869:26 

3,530..87 
751.41 

4,282;2t;J 

2,691.28 
937;8.5 

3,629.13 

653;15 

Audited 

3,177,40. 
363;80. 

3,541.20. 

3,541.20. 

(13.0.4) 

467.42 

3 •. 671.27 
900.83 
14931 

692.49 

Audited 

10.,617.41 
~,824.52 

12,441.93 
(26.52) 

4.11 

12,419.52 

5,010.29 
738.52 

(157.30) 

5,$91.51 

4,195.09 
$94.23 

(157.30) 

4,932.02 

659.49 

Audited 

10.;0.11.0.2 
1,0.$'7:47 

11,068;49 

11,0.68;49 

692.49 

~~ 



CONSOLIDATED STATEMENT OF ASSriSAl'lD LIABILITIES ' 
, 

PARTICULARS 

I. Non-current Assets 
ra) Property, Plant and Equipment 
(b) Intangible Assets 
(C}tapital Work-in-Progress 
(dJFinancial Assets 
(i) Investments 
(iiJ Trade Receivables 
(ii) Loans 
(Iv) Other FinanCial Assets 
(e) Deferred Tax Assets (net) 
(f) Other Non-current Assets 
TotalNofl-current Assets (1) 

II. Current assets 
(a) Inventories 
{blFinanciiH Assets 
(iJlnvestments 
(ii) Trade Receivaples 
(iU}Cash and Cash Equivalents 
(iv) Bank balances other than (iii)above 
tv) Loans 
(vi) Other FinancialAssets 
(d)CurrentTax Assets (Net) 
(elOther Current Assets 
TotalCurrentAssets (II} 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

I. Equity 
(a) Equity~hare Capital 
(b 1 Other Eqllity 
Total Equity (I) 

II. Liabilities 
(a)Fin,ancial Liabilities 

(i) Borrowings 
(Ii) Trade Payable 
(iii) Otlrerfinancialliabilities 

(byProvisiQns 
(e) Deferred Tax Liabilities (net) 
(d) Other Non-.current liabilities 

Total Non-current Liabilities (A) I . '. 

B:CurrentLial>iJities 
(a) FinancialLiabilities 

(1) Borrowings 
(i) Trade PayabJes 

- ofmicroal1d small enterprises 
- other than miCro and small enterprises 
(i.i) Other financial liabilities 

(b}Provisions '. '.. . 
(~) Inc.om~TaxLiabilities{net) 

C~~ .Pther current LiabiIities 
Total~~rrePt~iabnitie,~,(B) 

TO~<ll Liabilities (II = A+B) 

. TOTA.L.EQUITY AND LIABILITIES 

fin'Lakhs 
AUDITED 

31-03-2022. 

408.96 
12.63 

O~80 
148.89 
155.91 

4.91 
732.09 

2,409.42 

1,560.31 
5.72 

376.39 
3.44 

167.68 
336.47 

4,859.42 
", 

5,591;51 

781.07 
(121.S~J 
659.49 e 

195.68 

1 -

6.94 

202.61 

1,759;70 

2,787.06 

0.25 · 

finLakhs 
AUDITED ····· 

31~()3-2021 

476.73 
12.57 

110.95 

3.78 

102.85 
10.67 

717.55 

2,805.94 

1,132.60 
2.59 

362.35 
1.66 

99.14 
146.99 

4,551.27 

5,268.82 

698.50 
(6.0:t) 

692.49 

2;079.09 

7.40 

2,086.49 

1.00 

2,04656 

150.76 144.22 
31.64 298.06 

. !--......,;.~4:7:, 7=='2:"::9-C:.;47':".1"" .. c----.Z::--,47:9=9:-::.S:-':4..., 
i •. 

. 4,932.02 4,576.33 

5,591.51 5,26~.~2 



CONSOLIDATED S1'ATEMENTOFCASHFL()WS 

PARTICULARS 

(;ilsh flow fromoperatirtg activities 
Net Profit/CLoss) as Pet Profit.& Loss.f\c<;()unt b(!f()r~.tax 
Non-cash adjustments 
Depreciation / amortization on continuing operation 
Provision for gratuity' basedonactuatialvall1.ation 
Unrealized foreign exchange Loss/ (Gains) 
Irrecoverable Debt Written off/Written back 
Interest expenses 
Interest & Other (incomes) .. . 
Operating Profit before WorkingCapitalcJlanges 
Movements in working capital: 
(Increase)/Decrease in Inventories 
(Increase)/Decrease inNonCu~nmt TradE7 R~Feivables 
(Increase)/Decrease in CurrerytTradeReceiv?blesi <; 
(IncreaseJ/Decreasein Non Current Other Financial ;AsSets-Loans 
(Increase) /Decrease in Current Other Financial Assets-Loans 
(Increase )/Decrease in Other NonCurrentAssets 
(Increase) /Decrease in Other Cur~ent AS$ets 
Incre~se/{Decrease} inShortt~rmBor ... .. gs 
Increase/(Decrease) in Other Finllncial LiilbgiFies 
fncrease/(Decrease) in NonCurrent Provisions 
Increase!(Decrease) in Current Provisions 
Increase/CDecrease) inNen Current TradePayables 
Increase/(Decrease) in Other Current Liabilities 
Cash generated from/ (used in) operations 
Less : Income Taxes Paid 
Net cash flow froml (used irt) · operatingactivities~(A) 

Cash flow fr(lrninvesting activities 
Payments for property, plant a~dequipment 
Proceedsfromproperty. plantan<iequipment 
Longtermioans& advances given 
Maturity /(Ihvestment) of investments 
Interest and rent Received 
.Net cash flow froml (used in} investing activities· (B) 

. " 

Cash flow from financing activities 
Proceeds from Issue of shares at premium 
Proceeds.fr9m sho.rttermborrowings 
(Repayment of) long term borrowings 
DividendPaiq (including taxth~r~on) 
Interest Expenses Paid 
Net cash flow froml (used inlfinan~ingactiv.itles- (c::) 

Netlncrease in Cash & Cash equivalents 
Ca,sh?t Ca~hEquivalent~ atthe,begjnni~gpfthe~ear 
Cash~tashEquivaI~ntsa~ .t,heend . oftheyear 

Components of Cash & Cash equivalents 
Cashon Hand 
With;bankSon current account ·, 
With banks on Term DepQsitsfor . 
Total Cash & Cashe uivalents 

I 

(f04.45) 

, 58.87 
2.46 

5.47 
285.83 
(27.96 

120.22 

396.52 

(434.14) . 

(1.78) 
5.71 

(1139.48) 

. (2;93) 
0.25 

741.46 
(265.45) 
370.39 

54.49 
424.88 

(20.75) 
' 140.56 
145.07 

(162.93) 
27.00 

(319.39) 
54.53 

(550.G9 

3.13 
2.59 
5.72 

268.90 

60.68 
2.27 

22.65 
(1.45J 

318.38 
(25.57) 

645.86 

. (415.34) 
(1,432:39) 

1,148.59 
187.45 

(32.50) 
60.29 

161.99 
(1.95) 

160.04 

(30.72) 

0.06 
33.72 
25.57 

28;63 




