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5. Pursuant to Regulation 33(2)[a) of the SEBI (LODR) Regulations, 2015 we do hereby
confirm, declare and certify that the financial statements do not contain any faise,
misleading statements or figures and do not omit any material fact which may make the
statement or figures contained therein misleading.

The meeting of the Board of Directors commenced at 03:00 PM and concluded at 05:00 PM. We
request you to take the above on record and disseminate the same on your website.

Thanking you,
Yours Faithfully,

Shree Steel Wire Ropes Limited

Anand Dubey
Company Secretary & Compliance Officer
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SHREE STEEL WIRE ROPES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021
{Amount in Lakh)
For the Year| For the Year
PARTICULARS ended March| ended March
31, 2021 31, 2020
A[CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 123.35 253.20
Adjustments for :-
Depreciation 26.15 18.75
Gratuity - OCI (0.74) (3.01)
Interest Paid on car loans 0.51 0.68
Fair Valuation Gain on Financial Assets Through PL (0.09) (0.96)
Discount Received (0.08) (0.32)
Discount Paid - 0.39
Sundry Balances Written Off 0.10 0.16
Loss on Sale of Asset - 3.22
Interest Income on Investing Activities (2.64) (3.35)
Dividend Income - (0.01
Operating profit before working capital changes 146.55 268.75
Adjustments for : -
(Increase) / Decrease in Inventones 6.77 27.46
(Increase) / Decrease in Trade Receivables 1.90 (124.46)
(increase) / Decrease in other Current Assets (18.11) 3.57
(Increase) / Decrease in other Financial Asset -Non Current (4.79) 9.65
(Increase) f Decrease in other Financial Asset -Current {0.04) 0.06
Increase / (Decrease) in Trade Payables (25.11) (79.27)
Increase / (Decrease) in Provisions 6.26 (13.10)
Increase / (Decrease) in Other Curr Liab {17.56) (8.85)
Cash Generated from Operations 95.87 83.82
Direct Taxes (Paid) / Refund {46.39) (58.05)
NET CASH FLOW FROM OPERATING ACTIVITIES (A} 49.48 25.77
B[CASH FLOW FROM INVESTING ACTIMITIES
Purchase of Property Plant and Equipment (20.42) (40.67)
Expenses Capitalised in Investment in Property - (0.59)
Loan given to unrelated party (Net - Recd / paid) - -
Other Non Current Assets (Net - Recd / paid) 1.88 (0.73)
Dividend Income - 0.01
Changes in Fixed Deposits 33.05 (37.09)
Interest Income on Investing Activities 2.64 3.35
Loans Given {1.54) (0.98)
Proceeds from Sale of Assets - 175
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 15.63 (74.95)
CJCASH FLOW FROM FINANCIAL ACTIVITIES
Taken ! {Repayment) of borrowings - Non Current 222 2.77)
Taken / (Repayment) of borrowings - Current 226 -
Interest Paid on Car loans (0.51) (0.68)
NET CASH FLOW FROM FINANCIAL ACTIMITIES (C) 3.97 (3.45)
Net Increase/(Decrease) in cash and cash equivalents A+B+C 69.08 {52.63)
Cash and cash equivalents as at Opening 79.19 131.83
Cash and cash equivalents as at Closing 148.27 79.19
Net increase / (Decrease) in cash and cash equivalents £9.08 (52.63

s

REGD. OFEICE & PLANT : 183-184-185, K.I.D.C., VILLAGE DHEKU, TALUKA-KHALAPUR, KHOPOLI-410 203, DIST. RAIGAD, MAHARASHTRA (INDIA)



et TS N, *

KAILASH CHAND JAIN & CO. (Regd.) Phone : 02222009131

CHARTERED ACCOUNTANTS G0 o aouEs
"Edena" 1st Floor, oty

Fax : 022-22089978
97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020,

e-mail ; mail@kcjairlco.com, kcjainco@gmail.com

ey L —

Independent Auditor’s Report on Standalone Annual Financial Results of Shree Steel Wire Ropes

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Shree Steel Wire Ropes Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial result of Shree Steel Wire Ropes Limited
(hereinafter referred to as ‘the company’) for the year ended March 31, 2021, attached herewith, being
submitted by the Company pursuant to the requirements of regulation 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulation’).

In our opinion and to the best of our information and according to the explanation given to us, the aforesaid
standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regards; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standard on Auditing (“SAs”) speciﬁed under Sec_tion
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those .SAs are funher. described
in the Auditor’s Responsibilities for the Audit of the Standalone Annual F inar?cm.l Results section .of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulﬁ.lled our
ance with these requirements and the Code of Ethics. We believe that

other ethical responsibilities in accord ; ‘ be
: is sufficient and appropriate to provide a basis for our opinion on the

the audit evidence we have obtained,
standalone annual financial results.

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalane.asinual financis!

statements.

Branches : 805, Laxmi Deep Bidg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. :011-46081818 e-mail : delhi @kcjainco.com
227, Starlit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 e-mall.: md_ore@kc!a!nco.com
House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-magl  raipur@ kejainco.com
5-A. 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal @kcjainco.com
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_The Company’s Management and the Board of Directors are
* of these standalone annual financial results that give a
comprehensive income and other financial information in a
principles laid down in Indian Accounting Standards pre
accounting principles generally accepted in India and in
Regulations. This responsibility also includes maintenance
with the provision of the Act for safeguarding of the assets o
frauds andother irregularities '

responsible for the preparation and presentation
true and fair view of the net profit and other
ccordance with the recognition and measurement
scribed under section 133 of the Act and other
compliance with Regulation 33 of the Listing
of adequate accounting records in accordance
f the Company and for preventing and detecting

- . ; selection and application of appropriate accounting policies; making
Judgmentsand estimates that are reasonable and prudent; and the design, implementation and maintenance

ofadequate internal financial controls, that were operating effectively for ensuring accuracy andcompleteness
of the accounting records, relevant to the preparation and presentation of the standalone annual financial
results that give a true and fair view and are free from materialmisstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has norealistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are consideredmaterial if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are a{so
responsible for expressing our opinion through a separate report on. the complete.set of financial
statements on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. '

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and

Board of Directors.
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- p ate of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a goingconcern.

Fvalu@e the overall presentation, structure and content of the standalone annual financial results

including the disclosures, and whether the standalone annual financial results represent the:

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficienciesin internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, andwhere applicable, related safeguards

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W

Partner
Membership No. 159973
upiN: 2\ 1 $337 3 AP CO Y

Mumbai
May 28, 2021

SO+

Scanned by CamsScanner




MFRS. Ur : SIEEL WIHE KUPLES, SIEEL WIKE HUPE SLINGS, WIRE STRANDS,
STAINLESS STEEL WIRE ROPES & ATDs (REGULATING EQUIPMENT),
TRACTION BOND, SECTION INSULATOR ASSEMBLY & ANTICREEP WIRE
Administrative Office & Correspondence Address :

503-505, 5th Floor, Shiv Ashish Commercial Complex,
Plot No. 10, 19th Road, Chembur, Mumbai - 400 071. (INDIA)

Tel. : (022) 2527 4142 / 6739 9999
CIN : L45202MH1992PLC067466 E-mail : info@sswrl.com ¢ WEB : www.sswrl.com

L. ________________________________________________________________________________________________________________________________________ ]
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BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Scrip Code: 513488

Sub: Declaration of Unmodified opinion in the Auditors Report for the Financial Year ended
31st March 2021.

Ref: Regulation 33(3) (d) of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

In compliance to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended by Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2016,
vide SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. We hereby declare that Audit
Reports issued by M/s. Kailash Chand Jain & Co., Chartered Accountants, Statutory Auditors of
the Company, on the Annual Audited Financial Results for the year ending March 31, 2021
contains unmodified opinion

Kindly take the same on record and oblige.
Thanking You,

Yours Faithfully
For Shree Steel Wire Ropes Limit -~

1 asnEsaANe Ar wmRSAy

Company Secretary & Compliancc visees
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28t May, 2021

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Scrip Code: 513488

Dear Sir/Madam,

Sub.: Declaration - Disclosure pursuant to Regulation 33(2)(a) of the SEBI {LODR)
Regulation, 2015 for March 31, 2021.

Pursuant to Regulation 33(2)(a) of the SEBI (LODR) Regulations, 2015 (as amended), we do
hereby confirm, declare and certify that the financial statements do not contain any false,
misleading statements or figures and do not omit any material fact which may make the

statement or figures contained therein misleading.

You are therefore requested to take on record the aforesaid information for your reference

and record.

Chief Financial Officer

e e T =S S T
e e e e P e W st e e P T T e
REGD. OFFICE & PLANT ; 183-184-185, K.|.D.C., VILLAGE DHEKU, TALUKA-KHALAPUR, KHOPQILI-410 203, NDIST RAIGAN, MAHARASHTRA (INNIA)






